
1  

ABRIGED LETTER OF OFFER CONTAINING SALIENT FEATURES OF THE LETTER OF OFFER 

FOR THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY 
This is an Abridged Letter of Offer containing salient features of the Letter of Offer dated December 27, 2023 (“Letter of Offer”) which is 
available on the websites of the Registrar to the Issue (“Registrar”), our Company and the stock exchange where the Equity Shares of our 
Company are listed, i.e., BSE Limited (“BSE”). You are encouraged to read greater details available in the Letter of  Offer. Capitalised terms not 
specifically defined herein shall have the same meaning as ascribed to them in the Letter of Offer. 
THIS ABRIDGED LETTER OF OFFER CONTAINS 12 PAGES, PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE 
PAGES  
Our Company has made   available   on the   Registrar’s website at www.skylinerta.com and the Company’s website at 
www.latimmetal.com, the Abridged Letter of Offer and the Application Form. You may also download the Letter of Offer from the websites of 
our Company, BSE and the Registrar to the Issue, at www.latimmetal.com, www.bseindia.com, and  www.skylinerta.com, respectively. The 
Application Form is available on the respective websites of the BSE and on the Registrar’s web-based application platform at 
www.skylinerta.com (“R-WAP”). 

 
LA TIM METAL & INDUSTRIES LIMITED 

Registered Office: 201, Navkar Plaza, Bajaj Road, Vile Parle (West) Mumbai City 400056, Maharashtra, India; 
Telephone: +91 26203399, 26203434; E-mail: cs.latimmetal@gmail.com; 

Website:  www.latimmetal.com; Corporate Identification Number: L99999MH1974PLC017951 
Contact Person: Mr. Shruti Shukla, Company Secretary and Compliance Officer 

OUR PROMOTERS: MR. JALPA KARNA TIMBADIA, KARNA KARTIK TIMBADIA, PARTH RAHUL TIMBADIA, 
ALMITRA BALLAL CHANDRACHUD, RAHUL MAGANLAL TIMBADIA, SUCHITA KARTIK TIMBADIA, AMITA 
RAHUL TIMBADIA, RADHIKA RAHUL TIMBADIA, KARTIK MAGANLAL TIMBADIA, LA TIM LIFESTYLE & 
RESORTS LTD 

ISSUE DETAILS, LISTING AND PROCEDURE 
RIGHTS ISSUE OF 4,41,57,150 PARTLY PAID EQUITY SHARES OF FACE VALUE OF ₹ 1/- (EQUITY SHARES’) EACH AT A PRICE OF ₹ 8.50/- 
(EIGHT RUPEES FIFTY PAISA ONLY) PER RIGHT SHARE (INCLUDING A PREMIUM OF ₹ 7.50 /- (SEVEN RUPEES FIFTY PAISA ONLY) PER 
RIGHT SHARE) (‘ISSUE PRICE’) (‘RIGHT SHARES’) FOR AN AMOUNT UP TO ₹ 3753.36 LAKHS (ASSUMING FULL SUBSCRIPTION AND 
ALLOTMENT AND RECEIPT OF ALL CALL MONIES) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF  LA TIM 
METAL & INDUSTRIES LIMITED (‘OUR COMPANY’ OR ‘ISSUER’ ) IN THE RATIO OF 1 (ONE) RIGHT SHARES FOR EVERY 2 (TWO) 
EQUITY SHARES HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON THE RECORD DATE, TUESDAY JANUARY 02, 2023,(‘THE 
ISSUE’). THE ISSUE PRICE IS 8.5 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE 
SECTION TITLED ‘TERMS OF THE ISSUE’ BEGINNING ON PAGE 172 

 PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES  
Amount Payable per Rights Equity Shares Face Value (Rs ) Premium (Rs) Total (Rs) 
On Application 0.50 3.75 4.25 
One or more subsequent Call(s) as determined by our Board and, or, the Rights 
Issue Committee at its sole discretion, from time to time 

0.50 3.75 4.25 

Total (₹) 1 7.5 8.50 
*For further details on Payment Schedule, see “Terms of the Issue” on page 172 of the Letter of offer. 
**Assuming full subscription 
Listing Details: The existing Equity Shares of our Company is listed on BSE Limited (“BSE”/ “Stock Exchange”). Our Company has received 
“in-principle” approval from BSE for listing of the Rights Equity Shares to be allotted in this Issue pursuant to letter dated November 30,2023. 
Our Company will also make an application to BSE to obtain the trading approval for the Rights Entitlements as required under the SEBI circular 
bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020. BSE is the Designated Stock Exchange for the purpose of 
this Issue. 
Procedure: If you wish to know about processes and procedures applicable to Rights Issues, you may refer section titled “Terms of the Issue” on 
page 172 of the Letter of Offer. You may also download the Letter of Offer from the website of our Company, SEBI, BSE, Registrar to the Issue. 
You can also request Registrar or our Company to provide a hard copy of Letter of Offer. Please note that in terms of Regulation 72(5) of the SEBI 
ICDR Regulations, 2018, the Stock Exchanges may charge a reasonable amount for providing hard copy of the Letter of Offer. 

 ELIGIBILITY FOR THE ISSUE  
Our Company is eligible to offer the Rights Equity Shares pursuant to this Issue in terms of Chapter III of the Securities and Exchange Board 
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”) and Clause (1) Part B of 
Schedule VI and other applicable provisions of the SEBI ICDR Regulations. 

INDICATIVE TIMETABLE# 
Issue Opening Date Wednesday, January 10, 2024 Last Date for credit of Rights 

Entitlements 
on or before Monday , January 

8, 2024 
Last Date for On   
Market Renunciation* 

Tuesday, January 23, 2024 Date of Allotment (on or about) Wednesday, January 10, 2024 

Issue Closing Date# Monday, January 29, 2024. Date of credit of Rights Equity 
Shares to       demat account of 
Allottee (on or about) 

Wednesday, February 7, 2024 

Finalisation of Basis of 
Allotment (on or about) 

Wednesday, February 7,2024 Date of listing (on or about) 
 

Wednesday, February 7, 2024 

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights 
Entitlements are credited to the demat account of the Renounces on or prior to the Issue Closing Date. 
# Our Board or a Right issue committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 
(thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant 
after the Issue Closing Date. 
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NOTICE TO INVESTORS 
Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and the Letter of Offer, this Abridged 
Letter of Offer, the Application Form, the Rights Entitlement Letter and other applicable Issue material (collectively, the “Issue 
Materials”) will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address and who are located 
in jurisdictions where the offer and sale of the Rights Entitlement and the Rights Equity Shares are permitted under laws of such 
jurisdiction and does not result in and may not be construed as, a public offering in such jurisdictions. In case such Eligible Equity 
Shareholders have provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail address and in case 
such Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials will be dispatched, on a reasonable 
effort basis, to the Indian addresses provided by them. Those overseas shareholders who do not update our records with their Indian 
address or the address of their duly authorized representative in India, prior to the date on which we propose to dispatch the Issue 
Materials, shall not be sent any Issue materials. Further, the Letter of Offer will be provided through e-mail by the Registrar on behalf 
of our Company to the Eligible Equity Shareholders who have provided their Indian addresses to our Company and who make a 
request in this regard. Investors can also access the Letter of Offer, the Abridged Letter of Offer and the Application Form from the 
websites of the Registrar, our Company, and the Stock Exchanges, and on R-WAP, subject to the applicable law. 

 
NO OFFER IN THE UNITED STATES 
The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities Act or the 
securities laws of any state of the United States and may not be offered or sold in the United States of America or the territories or 
possessions thereof (“United States”), except in a transaction not subject to, or exempt from, the registration requirements of the 
Securities Act and applicable state securities laws. The offering to which the Letter of Offer relates is not, and under no circumstances 
is to be construed as, an offering of any Rights Equity Shares or Rights Entitlement for sale in the United States or as a solicitation 
therein of an offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion of the 
Issue or any of the securities described herein in the United States or to conduct a public offering of securities in the United States. 
Accordingly, the Letter of Offer / Abridged Letter of Offer and the enclosed Application Form and Rights Entitlement Letters should 
not be forwarded to or transmitted in or into the United States at any time. 

GENERAL RISKS 
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue 
unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before 
taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own examination of our 
Company and the Issue, including the risks involved. The Rights Equity Shares in the Issue have not been recommended or approved 
by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the 
Letter of Offer. Specific attention of the investors is invited to the section titled “Risk Factors” on page 22 of Letter of Offer and on 
page 5 of this Abridged Letter of Offer. 

 
Name of the Registrar to 
the Issue and Contact 
Details 

 
 
 

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED 
Address: D-153 A, 1st Floor, Okhla Industrial Area, Phase - I, New Delhi- 110020 
Contact Number: +91-11-40450193-197 
Email Address: ipo@skylinerta.com 
Investor Grievance Email Address: grievances@skylinerta.com 
Contact Person: Mr. Anuj Kumar 
Website: www.skylinerta.com  
SEBI Registration No.: INR000003241 

Name of Statutory Auditor M/s. Dhirubhai Shah & Doshi Chartered Accountants 
Address: 401/408, “Aditya”, Opp. Sardar Patel Seva Samaj Hall, Nr. Mithakhali Six Roads, Ellisbridge, 
Ahmedabad – 380006. 
 Email: anik.shah@dbsgroup.in 
Contact Person: Mr. Anik S Shah  
Membership No.: 140594 
Firm Registration No.: 102511W/W100298 
Peer Review No.: 014773 

Self-Certified Syndicate 
Bankers 

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided 
At the website of SEBI   https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes 
and updated from time to time. For details on Designated Branches of SCSBs collecting the 
Application Forms, refer to the website of the                                                                                               
SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. On Allotment, the 
amount will be unblocked and the account will be debited only to the extent required to pay for the 
Rights Equity Shares Allotted. 
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Banker to the Issue/Refund 
Bank 

ICICI BANK LIMITED 
Capital Market Division,1635th Floor, HT Parekh Marg, Backbay Reclamation, Churchgate, Mumbai – 
400 020,Maharashtra, India 
Tel: +91 022- 68052182Fax: +91 22 22611138 
Email: sagar.welekar@icicibank.com /ipocmg@icicibank.com 
Contact Person: Sagar Welekar/ Pooja Satre 
Website: www.icicibank.com  
SEBI Registration Number: INBI00000004 

 
  

1. Summary of our Business 
 
La Tim Metal and Industries Limited is a versatile player in pre-painted steel products and metal trading. Our product range 
includes pre-painted galvanized iron steel, galvalume steel, and pre-painted cold roll sheets. This diverse offering finds applications 
in construction, automotive, and furniture sectors. A recent merger with La Tim Sourcing (India) Private Limited highlights their 
commitment to efficiency and growth. With an installed capacity of 90,000 MT in Gujarat, La Tim is poised to meet demands 
effectively. The introduction of stone-coated steel roofing and self-drilling screws further enriches their portfolio, while the 
upcoming Industrial Park adds a strategic dimension for industrial development. 
 

For further details, please refer to the section titled ‘Business Overview’ on page 78. 
 

2. Summary of the Objects of the Issue and Means of Finance 
 

Our Company proposes to utilize the Net Proceeds towards the following objects: 
1.  Working Capital Requirements; and 
2.  Funding inorganic growth initiatives and other general corporate purposes. (Collectively, referred to herein as the “Objects”). 
 
The details of the proceeds from the Issue are summarized in the following table: 

(₹ in lakhs) 

Particulars Amount 

Gross Proceeds from the Issue* 3,753.36 # 

Less: Estimated Issue related Expenses               83 

Net Proceeds from the Issue 3670.36 
#Assuming full subscription in the Issue and subject to the finalisation of the basis of Allotment and the allotment of the Rights Equity 
Shares. 
*The Issue size will not exceed ₹ 3,753.36 Lakhs. If there is any reduction in the amount on account of or at the time of finalisation 
of issue price and Rights Entitlements Ratio, the same will be adjusted against General Corporate Purpose. 
 
Requirement of Funds and Utilization of Net Proceeds 

(₹ in lakhs) 
Sr. 
No. 

Particulars Amount  

1. Working Capital Requirements 3617.36 
2. Funding Expenditure for General Corporate Purposes#     53 

 Total Net Proceeds** 3670.36 

 
Proposed Schedule of Implementation and Deployment of Net Proceeds 

(₹ in lakhs) 

Sr. 
No. 

Particulars 
Amount To Be 

Deployed From Net 
Proceeds 

Estimated Deployment of Net 
Proceeds For The Financial 

Year Ending March 31, 2024 

Estimated Deployment of Net 
Proceeds For The Financial 

Year Ending March 31, 2025 
1. Working Capital Requirements 3,753.00 2,200.50  1,552.50 

2. Funding Expenditure for General 
Corporate Purposes# 

83 60 23 

 Total Net Proceeds** 3753.36  2200.86 1,552.50 
#The amount to be utilized for General corporate purposes will not exceed 25.00% (Twenty-Five Percent) of the Gross Proceeds; 
**Assuming full subscription in the Issue and subject to the finalisation of the basis of Allotment and the allotment of the Rights Equity 
Shares. 

 
Means of Finance 
The fund requirements set out above are proposed to be entirely funded from the Net Proceeds. Accordingly, we confirm that 
there are no requirements to make firm arrangements of finance under Regulation 62(1)(c) of the SEBI ICDR Regulations 
through verifiable means towards 75% of the stated means of finance, excluding the amount to be raised to be issue. For further 
details, see “Object of the Issue” on page 50 of the Letter of Offer. 
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3. Monitoring Agency 

 
Since the issue size does not exceed ₹100 crores, there is no requirement to appoint a monitoring agency in relation to the 
Issue under SEBI (ICDR) Regulation 

 
4. Shareholding Pattern of our Company 

 
Shareholding Pattern of the Equity Shares of our Company as per the last filing with the Stock Exchange, i.e., as on 
September 30, 2023 is available on the website of BSE https://www.bseindia.com/stock-share-price/la-tim-metal--industries-
ltd/latimmetal/505693/shareholding-pattern/.  

The statement showing holding of Equity Shares of persons belonging to the category “Promoter and Promoter Group” including 
the details of lock-in, pledge of and encumbrance thereon, as on September 30, 2023, can be accessed on the website of the 
BSE (www.bseindia.com). 

 
The statement showing holding of securities (including Equity Shares, warrants, convertible securities) of persons belonging to 
the category “Public” including Equity Shareholders holding more than 1% of the total number of Equity Shares as on September 
30, 2023, as well as details of shares which remain unclaimed for public can be accessed on the website of the BSE 
(www.bseindia.com) 

 
5. Board of Directors 

 
Sr. 
No. 

Name Designation Other Directorships 

1. Mr. Kartik Maganlal Timbadia Chairman  La-Tim Life Style And Resorts Limited 
 La Tim Sourcing (India) Private Limited 
 Saj Hotels Private Limited 

2. Mr. Rahul Maganlal Timbadia Managing Director  La Tim Sourcing (India) Private Limited 
 La-Tim Life Style And Resorts Limited 
 My Own Rooms Dot In Private Limited 
 Saj Hotels Private Limited 
 Sanctuary Design And Development Private 

Limited 
 La Proviso Infra Developers LLP 
 Coast To Coast Hospitality And Lifestyle LLP 
 Ira Latim Farms LLP 

3. Mr. Ramesh Khanna Non-Executive Director  Mahad Eco Agrotech Private Limited 
 Pankhudi Chemicals Private Limited 
 Sand Rock Properties Private Limited 
 Sand Rock Developers Private Limited 
 Shalga Impex P.Ltd. 
 Jalaram Hotels Private Limited 
 Film Waves Combine Private Limited 
 S K India Fashion Boutique LLP 

4. Mr. Ravi Kumar Kishan Chand 
Seth 

Independent Director  Maplle Infraprojects Limited 

5. Mr. Sandeep Naresh Ohri Independent Director  April Broadcast Private Limited 

6. Mrs. Ragini Kamal Chokshi Independent Director  Ajcon Global Services Ltd 
 Udayshivakumar Infra Limited 
 ANS Corporate Consultancy LLP 

For further details of our Board of Directors, see “Our Management” on page 98 of the Letter of Offer. 
 

6. Neither our Company, nor our Promoters or our Directors are categorized as wilful defaulters by any bank or 
financial institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance with the 
guidelines on willful defaulters, issued by the reserve bank of India. 

 
 

7. Financial Statement Summary 
 

A summary of our Company’s audited Consolidated Financial Results for the year ended March 31, 2023 and limited 
review results for  the Six months period ended September 30, 2023 is stated as below;- 
 

 
 
 

 (Rs. In Lakhs) 
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Particulars September 30, 2023 March 31, 2023 March 31, 2022 

Revenue from Operations 18,230.00 27,161.85 56,827.19 

Profit/(Loss) for the year 262.28 (749.93) 1,798.37 

Share Capital 883.14 883.14 883.14 

Reserves and Surplus 2,149.84 1,887.56 2,635.22 

Net Worth 3,032.98 2,770.70 3,518.36 

Basic & Diluted Earnings Per Share 0.30 (0.85) 2.04 

Net Asset Value per Equity Share  
(On actual No. of Shares) 

3.47 3.14 39.84 

Return on Net Worth (%) 8.65 (27.07) 51.11 

Total Borrowings 5,935.36 4,653.90 4,032.10 
*Not annualized 
For further details, see chapter titled “Financial Information” beginning on page 113 

 
8. Internal Risk Factors 

 
The below mentioned are top 5 risk factors as per Letter of Offer 

a. Our Company, our Promoter and one of our Promoter Group Entities are involved in certain legal proceedings, which if 
determined, against the above entities could have adverse impact on the business and financial results of our Company. 

b. We have experienced negative cash flows in previous years. Any operating losses or negative cash flows in the future 
could adversely affect our results of operations and financial conditions.  

c. Merger of La Tim Sourcing (India) Private Limited ("La Tim Sourcing") with La Tim Metal and Industries Ltd ("La 
Tim Metal"), by the National Company Law Tribunal (NCLT) order dated August 4, 2023. 

d. There have been instances of non-compliances, and/ or delayed filings in the past with various regulatory authorities, 
and also certain  of  our  corporate  records  are  not  traceable  or  have  discrepancies. We cannot assure you that any 
regulatory proceedings or actions will not be initiated against us in the future, and we will not be subject to any penalty 
imposed by the competent regulatory authority in this regard. 

e. Our Company has availed unsecured loan from parties other than bankers & financial institutions which is repayable on 
demand. Any demand from the lender for repayment of such unsecured loan may affect our cash flow and financial 
condition.  

 
For further details, see “Risk Factors” on page 22 of the Letter of Offer. 

 
9. Summary of Outstanding Litigation 

 
A summary of the pending tax proceedings and other material litigations involving our Company is provided below:- 
 
 Name By / 

Against 
Civil 
Proceedings 

Criminal 
Proceedings 

Tax 
Proceedings 

Actions by 
Regulatory 
Authority 

Amount 
Involved* 

(₹ in Lakhs) 

Company 
By - 1 - - 21.93 
Against - - 1 - 914.01 

Promoter 
By - - - - - 
Against - - - -  

Group 
Companies/Entities 

By 1* - - -  
15.4 Against 1* - - - 

Directors other 
than Promoters 

By - - - - - 
Against - - - - - 

 
 
 
 

Type of Proceedings Number of cases Amount (in ₹) 
Cases against our Company 
Issues involving moral turpitude or criminal liability - - 
Material violations of Statutory Regulations - - 
Economic Offences a gainst the Company - - 
Tax proceedings: 

a. E- Proceedings - - 
b.  Defaults in the payment of Income Tax - - 
c. Tax Deducted at Source - - 
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Other pending matters which, if they result in an adverse outcome 
would materially and adversely affect the operations 
or the financial position of our Company: 

                                -   - 

By our Company - - 
Cases against our Promoters 
Issues involving moral turpitude or criminal liability - - 
Material violations of Statutory Regulations - - 
Economic Offences a gainst our Promoters - - 
Tax proceedings: 

a. E- Proceedings - - 
b.  Defaults in the payment of Income Tax - - 
c. Tax Deducted at Source - - 

Other pending matters which, if they result in an adverse outcome would 
materially and adversely affect the 
operations or the financial position of our Company 

- - 

Cases against our Subsidiary Company 
Issues involving moral turpitude or criminal liability - - 
Material violations of Statutory Regulations - - 
Economic Offences a gainst our Subsidiary Company - - 
Tax proceedings   

a. E- Proceedings - - 
b.  Defaults in the payment of Income Tax - - 
c. Tax Deducted at Source - - 

Other pending matters which, if they result in an adverse 
outcome would materially and adversely affect the operations or the 
financial position of our Company 

- - 

For further details, please refer the chapter titled “Outstanding Litigation and Material Developments” on page 15 6  of the 
Letter of Offer. 

10. Terms of the Issue Procedure 

for Application 

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all Investors 
desiring to make an Application in this Issue are mandatorily required to use either the ASBA process or the optional mechanism 
instituted. Investors should carefully read the provisions applicable to such Applications before making their Application through 
ASBA or the optional mechanism. Kindly note that the R-WAP mechanism is available only for Resident Individual Investors. Kindly 
note that Non-Resident Investors cannot apply in this Issue using the R- WAP facility, and therefore will have to apply through ASBA 
mode. Further, the resident Eligible Equity Shareholders holding Equity Shares in physical form as on the Record Date can apply for 
this Issue through ASBA facility or R-WAP. For details of procedure for application by the resident Eligible Equity Shareholders 
holding Equity Shares in physical form as on the Record Date, see “Procedure for Application by Resident Eligible Equity 
Shareholders holding Equity Shares in physical form” on page172 of the Letter of Offer. 

 
The Application Form can be used by the Investors, Eligible Equity Shareholders as well as the Renouncees, to make Applications in 
this Issue basis the Rights Entitlements credited in their respective demat accounts or demat suspense escrow account, as applicable. 
Please note that one single Application Form shall be used by the Investors to make Applications for all Rights Entitlements 
available in a particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow 
account in case of resident Eligible Equity Shareholders holding shares in physical form as on Record Date and applying in this 
Issue, as applicable. 

 
In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors 
will have to apply for the Rights Equity Shares from the same demat account in which they are holding the Rights Entitlements and 
in case of multiple demat accounts, the Investors are required to submit a separate Application Form for each demat account. 
Investors may accept this Issue and apply for the Rights Equity Shares (i) submitting the Application Form to the Designated Branch 
of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing 
such SCSB to block Application Money payable on the Application in their respective ASBA Accounts, or (ii) filling the online 
Application Form available on RWAP platform available at www.skylinerta.com and make online payment using the internet 
banking or UPI facility from their own bank account thereat. Prior to making an Application, such Investors should enable the 
internet banking or UPI facility of their respective bank accounts and such Investors should ensure that the respective bank accounts 
have sufficient funds. Please note that Applications made with payment using third party bank accounts are liable to be rejected. 

 
Investors are also advised to ensure that the Application Form is correctly filled up stating therein, (i) the ASBA Account (in case 
of Application through ASBA process) in which an amount equivalent to the amount payable on Application as stated in the 
Application Form will be blocked by the SCSB; or (ii) the requisite internet banking or UPI details (in case of Application through 
R-WAP which is available only for Resident Individual Investors). 
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Applicants should note that they should verify carefully fill-in their depository account details and PAN number in the 
Application Form or while submitting application through online/electronic Application through the website of the SCSBs 
(if made available by such SCSB) and R-WAP. Incorrect depository account details or PAN number could lead to rejection 
of the Application. For details see “Terms of the Issue - Grounds for Technical Rejection” on page 18 1  of the Letter of 
Offer. Our Company, the Registrar and the SCSB shall not be liable for any incorrect demat details provided by the 
Applicants. 

 
Procedure for Application through the ASBA process 
Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form to the Designated 
Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for 
authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts. 

 
Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an authorization to the 
SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the 
Application Form, as the case may be, at the time of submission of the Application. 

 
Self-Certified Syndicate Banks 
For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to 
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34. For details on Designated Branches of 
SCSBs collecting the Application Form, please refer the above-mentioned link. Please note that subject to SCSBs complying with 
the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated September 25, 2012 within the periods stipulated therein, 
ASBA Applications may be submitted at the Designated Branches of the SCSBs, in case of Applications made through ASBA 
facility. 

 
Procedure for Application through R-WAP: 
Resident Individual Investors, making an Application through R-WAP, shall make online payment using internet banking or UPI 
facility. Prior to making an Application, such Investors should enable the internet banking or UPI facility of their respective bank 
accounts and such Investors should ensure that the respective bank accounts have sufficient funds. Our Company and the Registrar 
shall not be responsible if the Application is not successfully submitted or rejected during Basis of Allotment on account of failure 
to be in compliance with the same. R-WAP facility will be operational from the Issue Opening Date. For risks associated with the 
R-WAP process, see “Risk Factor”- The R-WAP payment mechanism facility proposed to be used for this issue may be exposed to 
risks, including risks associated with payment gateways” on page 22  of the Letter of Offer. 

 
PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING 
THE R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS 
ASSOCIATED WITH THE R-WAP PROCESS, SEE “RISK FACTOR” ON PAGE NO. 22 OF THE LETTER 
OFFER - THE R-WAP PAYMENT MECHANISM FACILITY PROPOSED TO BE USED FOR THIS ISSUE MAY 
BE EXPOSED TO RISKS, INCLUDING RISKS ASSOCIATED WITH PAYMENT GATEWAYS” ON PAGE 22 

 
For guidance on the Application process through R-WAP and resolution of difficulties faced by the Investors, the Investors are advised 
to carefully read the frequently asked questions, visit the online/ electronic dedicated investor helpdesk (www.skylinerta.com) or call 
helpline number (+011-40450193-97 & 011-26812682-83). For details, see “- Procedure for Application through the R-WAP” on page 
172 of the Letter of Offer. 

 
Applications on Plain Paper under ASBA process 
 
An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an application to subscribe to this Issue on 
plain paper. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for 
authorizing such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper 
will not be accepted from any address outside India. 
 
Alternatively, Eligible Equity Shareholders may also use the Application Form available online on the websites of our Company, the 
Registrar to the Issue, the Stock Exchange, or the R-WAP to provide requisite details. 

 
Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their 
Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if it is received 
subsequently. 

 
PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP 
 

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per 
specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and 
should contain the following particulars: 

 Name of our Issuer, being La Tim Metal & Industries Limited; 
 Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with 

our Company or the Depository); 
 Registered Folio Number and DP and Client ID No.; 
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 Number of Equity Shares held as on Record Date; 
 Allotment option preferred - only Demat form; 
 Number of Rights Equity Shares entitled to; 
 Number of Rights Equity Shares applied for; 
 Number of Additional Rights Equity Shares applied for, if any; 
 Total number of Rights Equity Shares applied for within the Right Entitlements; 
 Total amount paid at the rate of ₹ 8.50/- per Rights Equity Share; 
 Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB; 
 In case of NR Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO 

Account such as the account number, name, address and branch of the SCSB with which the account is maintained; 
 Except for Applications on behalf of the Central or State Government, the residents of Sikkim and officials appointed by the 

courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the 
total value of the Rights Equity Shares applied for pursuant to the Issue. Documentary evidence for exemption to be provided by 
the applicants; 

 Authorization to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA 
Account; 

 Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the 
records of the SCSB); 

 Additionally, all such Applicants are deemed to have accepted the following: 
 

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered under the United 
States Securities Act of 1933, as amended (“US Securities Act”) or any United States state securities laws, and may not be offered, sold, 
resold or otherwise transferred within the United States or to the territories or possessions thereof (“United States”) or to, or for the 
account or benefit of a United States person as defined in the Regulation S of the US Securities Act (“Regulation S”). I/ we understand 
the Rights Equity Shares referred to in this application are being offered in India but not in the United States. I/ we understand the 
offering to which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights Equity 
Shares or Rights Entitlement for sale in the United States, or as a solicitation therein of an offer to buy any of the said Rights Equity 
Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this application should not be forwarded to or 
transmitted in or to the United States at any time. I/ we confirm that I/ we are not in the United States and understand that neither us, nor 
the Registrar, or any other person acting on behalf of us will accept subscriptions from any person, or the agent of any person, who 
appears to be, or who we, the Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United 
States “U.S. Person” (as defined in Regulation S) or is ineligible to participate in the Issue under the securities laws of their jurisdiction. 

 
“I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any jurisdiction or under any 
circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation 
except under circumstances that will result in compliance with any applicable laws or regulations. We satisfy, and each account for 
which we are acting satisfies, all suitability standards for investors in investments of the type subscribed for herein imposed by the 
jurisdiction of our residence. 

 
I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise 
transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an exemption from, or in a 
transaction not subject to, the registration requirements of the US Securities Act. I/We (i) am/are, and the person, if any, for whose 
account I/we am/are acquiring such Rights Entitlement, and/or the Equity Shares, is/are outside the United States or a Qualified 
Institutional Buyer (as defined in the US Securities Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares 
in an offshore transaction meeting the requirements of Regulation S or in a transaction exempt from, or not subject to, the 
registration requirements of the US Securities Act. 

 
I/We acknowledge that the Company, their affiliates and others will rely upon the truth and accuracy of the foregoing 
representations and agreements.” 

 
In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat 
account or in demat suspense escrow account, including cases where an Investor submits Application Forms along with a plain paper 
Application, such Applications shall be liable to be rejected. 
 
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being rejected, with our 
Company, and the Registrar not having any liability to the Investor. The plain paper Application format will be available on the website 
of the Registrar at www.skylinerta.com. Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by 
SCSB or funds are not blocked in the Investors’ ASBA Accounts on or before the Issue Closing Date. 

 
Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical form 
Resident Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened their demat 
accounts after the Record Date, shall adhere to following procedure for participating in this Issue: 

1. The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, e-mail address, contact 
details and the details of their demat account along with copy of self -attested PAN and self-attested client master sheet of their 
demat account either by e-mail, registered post, speed post, courier, or hand delivery or by uploading the said documents in 
the “Demat Account Registration” module available in the portal of the Registrar at www.skylinerta.com so as to reach to the 
Registrar no later than two Working Days prior to the Issue Closing Date; 
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2. The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such Eligible Equity 
Shareholders to their demat accounts at least one day before the Issue Closing Date; 

3. The remaining procedure for Application shall be same as set out in “Application on Plain Paper under ASBA process” 
beginning on page 176 of Letter of Offer 

4. The Eligible Equity Shareholders can access the Application Form from: 
 Our Company at  www.latimmetal.com 
 the Registrar to the Issue at www.skylinerta.com 
 the Stock Exchange at www.bseindia.com; and 
 the Registrar’s web-based application platform at www.skylinerta.com - (“R -WAP”) 

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar to the 
Issue (www.skylinerta.com) by entering their DP ID and Client ID or Folio Number (in case of Eligible Equity Shareholders holding 
Equity Shares in physical form) and such other credentials for validation of the identity of the shareholder, as may be required. The 
link for the same shall also be available on the website of our Company (www.latimmetal.com). 

 

5. The Eligible Equity Shareholders shall, on or before the Issue Closing Date, (i) submit the Application Form to the Designated 
Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for 
authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts, or (ii) fill 
the online Application Form available on R-WAP and make online payment using their internet banking or UPI facility from 
their own bank account thereat. 

 
In accordance with the SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the resident Eligible Equity 
Shareholders, who hold Equity Shares in physical form as on Record Date shall be required to provide their demat account details 
to our Company or the Registrar to the Issue for credit of REs not later than two working days prior to issue closing date, such that 
credit of REs in their demat account takes place at least one day before issue closing date, thereby enabling them to renounce their 
Rights Entitlements through Off Market Renunciation. 

 
PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY SHARES IN PHYSICAL 
FORM AS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR RESPECTIVE 
DEMAT ACCOUNTS TO THE REGISTRAR OR OUR COMPANY AT LEAST TWO WORKING DAYS PRIOR TO 
THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY 
SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN 
PHYSICAL FORM. 

 
Rights Entitlement Ratio 
 
The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholders in the ratio of 1 (One) Rights Equity 
Share(s) for every 2 (Hundred) Equity Share(s) held on the Record Date. 

 
Fractional Entitlements 
The Rights Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 1 Rights 
Equity Shares for every 2 Equity Shares held as on the Record Date. As per SEBI Rights Issue Circular, the fractional entitlements 
are to be ignored. Accordingly, if the shareholding of any of the Eligible Equity Shareholders is less than 1 Equity Shares or is not 
in the multiple of 1 Equity Shares, the fractional entitlements of such Eligible Equity Shareholders shall be ignored by rounding 
down of their Rights Entitlements. However, the Eligible Equity Shareholders whose fractional entitlements are being ignored, 
will be given preferential consideration for the Allotment of one additional Rights Equity Share if they apply for additional Rights 
Equity Shares over and above their Rights Entitlements, if any, subject to availability of Rights Equity Shares in this Issue post 
allocation towards Rights Entitlements applied for. 
 
The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in the ratio of 1 (one) Rights Equity 
Share(s) for every 2 (Two) Equity Share(s) held on the Record Date. For Rights Equity Shares being offered on a rights basis under 
the Issue, if the shareholding of any of the Eligible Equity Shareholders is less than 2(two) Equity Shares or is not in the multiple 
of 1 (One Equity Share), the fractional entitlement of such Eligible Equity Shareholders shall be ignored in the computation of the 
Rights Entitlement. However, the Eligible Equity Shareholders whose fractional entitlements are being ignored as above will be 
given preferential consideration for the Allotment of one Additional Rights Equity Share each if they apply for Additional Rights 
Equity Shares over and above their Rights Entitlement. 

 
Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders: 
 
In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the credit of Rights 
Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, 
our Company shall credit the Rights Entitlements to (i) the demat accounts of the Resident Eligible Equity Shareholders holding 
the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account (namely, “LA TIM METAL & 
INDUSTRIES LIMITED UNCLAIMED SECURITIES SUSPENSE ACCOUNT”) will be opened by our Company, for the 
Resident Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in a demat 
suspense account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF 
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authority; or (c) the demat accounts of the Resident Eligible Equity Shareholder which are frozen or suspended for debit or credit 
or details of which are unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by 
Eligible Equity Shareholders in physical form as on Record Date where details of demat accounts are not provided by Eligible 
Equity Shareholders to our Company; (e) credit of the Rights Entitlements returned/reversed/failed; or (f) the ownership of the 
Equity Shares currently under dispute, including any court proceedings. 

 
In this regard, our Company has made necessary arrangements with NSDL and CDSL for the crediting of the Rights Entitlements to the 
demat accounts of the Eligible Equity Shareholders in a dematerialized form. A separate ISIN for the Rights Entitlements shall be 
generated which is INE501N20012. The said ISIN shall remain frozen (for debit) until the Issue Opening Date. The said ISIN shall be 
suspended for transfer by the Depositories post the Issue Closing Date. 

 
PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, 
PER SE, ENTITLE THE INVESTORS TO THE RIGHTS EQUITY SHARES AND THE INVESTORS HAVE TO 
SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE 
AND MAKE PAYMENT OF THE APPLICATION MONEY. FOR DETAILS, SEE “TERMS OF THE ISSUE - 
PROCEDURE FORAPPLICATION” ON PAGE 172 OF THE LETTER OF OFFER. 

 
Renunciation of Rights Entitlements 
 
The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the 
secondary market platform of the Stock Exchange; or (b) through an off - market transfer, during the Renunciation Period. The 
Investors should have the demat Rights Entitlements credited/lying in his/her own demat account prior to the renunciation. The trades 
through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements through the 
depository mechanism. 

 
In accordance with the SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the resident Eligible Equity 
Shareholders, who hold Equity Shares in physical form as on Record Date shall be required to provide their demat account details 
to our Company or the Registrar to the Issue for credit of REs not later than two working days prior to issue closing date, such that 
credit of REs in their demat account takes place at least one day before issue closing date, thereby enabling them to  
 
PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED 
BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE 
EXTINGUISHED AFTER THE ISSUE CLOSING DATE. 

 
(a) On Market Renunciation 

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the 
secondary market platform of the Stock Exchange through a registered stockbroker in the same manner as the existing Equity Shares 
of our Company. 

 
In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements 
credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock Exchange 
under ISIN INE501N20012 subject to requisite approvals. The details for trading in Rights Entitlements will be as specified by the 
Stock Exchange from time to time. The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of 
Rights Entitlements is 1 (one) Rights Entitlements.  

 
The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., Wednesday, 
January 10, 2024 to Monday, January 29, 2024. (both days inclusive). The Investors holding the Rights Entitlements who desire to 
sell their Rights Entitlements will have to do so through their registered stock brokers by quoting the ISIN INE501N20012and 
indicating the details of the Rights Entitlements they intend to sell. The Investors can place order for sale of Rights Entitlements 
only to the extent of Rights Entitlements available in their demat account. 

 
The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching 
mechanism and on ‘T+2 rolling settlement basis’, where ‘T’ refers to the date of trading. The transactions will be settled on trade- 
for-trade basis. Upon execution of the order, the stock broker will issue a contract note in accordance with the requirements of the 
Stock Exchange and the SEBI. 

 
(b) Off Market Renunciation 

 
The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer 
through a depository participant. The Rights Entitlements can be transferred in dematerialized form only. Eligible Equity 
Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights 
Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date. 

 

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their 
depository participant by issuing a delivery instruction slip quoting the ISIN INE501N20012, the details of the buyer and the details 
of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having given a standing 
receipt instruction) has to issue a receipt instruction slip to their depository participant. The Investors can transfer Rights 
Entitlements only to the extent of Rights Entitlements available in their demat account. 
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The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants. The 
detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from 
time to time. 

 
The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versa shall be subject to provisions 
of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to time. However, 
the facility of renunciation shall not be available to or operate in favour of an Eligible Equity Shareholders being an erstwhile OCB 
unless the same is in compliance with the FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry 
of Finance from time to time. 

 
Options available to the Eligible Equity Shareholders 
 
Details of each Eligible Equity Shareholders RE will be sent to the Eligible Equity shareholder separately along with the Application 
Form and would also be available on the website of the Registrar to the Issue at www.skylinerta.com and link of the same would also be 
available on the website of our Company at (www.latimmetal.com). Respective Eligible Equity Shareholder can check their entitlement 
by keying their requisite details therein. 

 
The Eligible Equity Shareholders will have the option to: 
 Apply for his Rights Entitlement in full; 
 Apply for his Rights Entitlement in part (without renouncing the other part); 
 Apply for his Rights Entitlement in full and apply for additional Rights Equity Shares; 
 Apply for his Rights Entitlement in part and renounce the other part of the Rights Equity Shares; and 
 Renounce his Rights Entitlement in full. 

 
Additional Rights Equity Shares 
Investors are eligible to apply for additional Rights Equity Shares over and above their Rights Entitlements, provided that they are 
eligible to apply for Rights Equity Shares under applicable law and they have applied for all the Rights Equity Shares forming part of their 
Rights Entitlements without renouncing them in whole or in part. Applications for additional Rights Equity Shares shall be considered 
and allotment shall be made at the sole discretion of the Board, subject to applicable sectoral caps, and in consultation, if necessary, with 
the Designated Stock Exchange and in the manner prescribed under the section titled “Terms of the Issue” on page 172 of the Letter of 
Offer. Applications for additional Rights Equity Shares shall be considered and Allotment shall be made in accordance with the SEBI 
ICDR Regulations and in the manner prescribed under the section “Basis of Allotment” on page 194 of the Letter of Offer. 

 
Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Rights Equity Shares. 

 
Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional Rights Equity Shares. 

 
Resident Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date cannot renounce until the details of 
their demat account are provided to our Company or the Registrar and the dematerialized Rights Entitlements are transferred from 
suspense escrow demat account to the respective demat accounts of such Eligible Equity Shareholders within prescribed timelines. 
However, Such Eligible Equity Shareholders, where the dematerialized Rights Entitlements are transferred from the suspense escrow 
demat account to the respective demat accounts within prescribed timelines, can apply for additional Rights Equity Shares while submitting 
the Application through ASBA process or using R-WAP. 

 
Intention and extent of participation in the Issue by the Promoter and Promoter Group 

 
The Promoters vide their letters dated August 25, 2023 have undertaken to fully subscribe for their Rights Entitlement in the Issue. 
The Promoters reserve the right to subscribe to their Entitlement in the Issue by subscribing for renunciation if any made in their 
favour. The Promoters may also apply for additional Equity Shares in the Issue. As a result of this subscription and consequent 
allotment, the Promoters may acquire shares over and above their entitlement in the Issue, which may result in an increase of their 
shareholding above the current shareholding with the entitlement of Equity Shares under the Issue. This subscription and acquisition 
of additional Equity Shares by the Promoters, if any, shall be made in compliance with the applicable provisions of the SEBI SAST 
Regulations. Allotment to the Promoters of any unsubscribed portion, over and above their entitlement shall be done in compliance 
with SEBI LODR Regulations and other applicable laws prevailing at that time relating to continuous listing requirements. In the 
event of renouncement by any promoter and/or member of the promoter group of the Issuer Company, other than renunciation 
within the promoters / promoter group, the promoters and the promoter group shall not be eligible for exemption available under 
Regulation 10(4)(b) of the SEBI SAST Regulations, 2011. 

 
Our Company is in compliance with Regulation 38 of the SEBI Listing Regulations and will continue to comply with the minimum 
public shareholding requirements under applicable law, pursuant to this Issue. 

 
Availability of offer document of the immediately preceding rights issue for inspection: A copy of letter of offer dated 
December 27, 2023 issued in respect of previous rights issue of face value of ₹ 1 each of our Company is available in the manner 
specified in the SEBI ICDR Regulations and also as a material document for inspection. 

 
Any other important information as per the Issuer: Nil 
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   DECLARATION  

 
We hereby certify that no statement made in the Letter of Offer contravenes any of the provisions of the Companies Act, 2013 and the 
rules made thereunder. We further certify that all the legal requirements connected with the Issue as also the regulations, guidelines, 
instructions, etc., issued by SEBI, Government of India and any other competent authority in this behalf, have been duly complied with. 
We further certify that all disclosures made in the Letter of Offer are true and correct. 
 
SIGNED BY THE DIRECTORS OF OUR COMPANY 
 
 

Sd/- 
Mr. Kartik Maganlal Timbadia 
(Chairman) 

 
 

Sd/- 
Mr. Rahul Maganlal Timbadia 
(Managing Director) 

 

Sd/- 
Mr. Ramesh Khanna 
(Non-Executive Director) 

 

Sd/- 
Mr. Ravi Kumar Kishan Chand Seth 
(Independent Director) 

 
 
Sd/- 
Mr. Ramchandra Choudhary 
(Independent Director) 

 
 
Sd/- 
Mr. Sandeep Naresh Ohri 
(Independent Director) 

 
 
Sd/- 
Mrs. Ragini Kamal Chokshi 
(Independent Director) 

 
 
 

Date: December 27, 2023 
Place: Mumbai, Maharashtra 


