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Tirupati Tyres Limited

DEFINITIONS

This Letter of Offer uses the definitions and abbreviations set forth below, which you should consider when reading the
information contained herein. The following list of certain capitalized terms used in this Letter of Offer is intended for the
convenience of the reader/prospective Applicant only and is not exhaustive.

This Letter of Offer uses the definitions and abbreviations set forth below, which, unless the context otherwise indicates or
implies, or unless otherwise specified, shall have the meaning as provided below. References to any legislation, act, regulation,
rules, guidelines, or policies shall be to such legislation, act, regulation, rules, guidelines, or policies as amended, supplemented,
or re-enacted from time to time and any reference to a statutory provision shall include any subordinate legislation made from
time to time under that provision.

In this Letter of Offer, unless otherwise indicated or the context otherwise requires, all references to ‘the/our Company’, ‘we’,
‘our’, ‘us’ or similar terms are to Tirupati Tyres Limited as the context requires, and references to ‘you’ are to the Eligible
Shareholders and/ or prospective Investors in this Issue.

The words and expressions used in this Letter of Offer, but not defined herein, shall have the same meaning (to the extent
applicable) ascribed to such terms under the SEBI (ICDR) Regulations, the Companies Act, 2013, the SCRA, the Depositories
Act, and the rules and regulations made thereunder. Notwithstanding the foregoing, terms used in section titled ‘Industry
Overview’, ‘Statement of Tax Benefits’, ‘Financial Information’, ‘Outstanding Litigations, Defaults, and Material
Developments’ and ‘Terms of the Issue’ on page 49, 45, 61 and 107 respectively, shall have the meaning given to such terms in
such sections.

CONVENTIONAL/ GENERAL TERMS

Term Description

Tirupati Tyres Limited / the | Tirupati Tyres Limited, a public limited company incorporated under the provisions of the

Company/ our Company Companies Act, 1956, as amended from time to time

We/ us/ our Unless the context otherwise indicates or implies, refers to Tirupati Tyres Limited
ASBA Application Supported by Blocked Amount;

AoA/ Articles of Association The Articles of Association of Tirupati Tyres Limited, as amended from time to time;

The committee of the Board of Directors constituted as our Company’s audit committee in
Audit Committee accordance with Regulation 18 of the SEBI (LODR) Regulations and Section 177 of the
Companies Act, 2013;

The audited financial statements of our Company prepared in accordance with Indian

Audited Financial Statements Accounting Standards for the Financial Years ending March 31, 2024;

Auditors/ Statutory Auditors/ | The current statutory auditors of our Company M/s. Rawka & Associates, Mumbai Chartered
Peer Review Auditor Accountants;

Board of Directors/ Board Board of Directors of our Company;

Company Secretary and | The Company Secretary and Compliance Officer of our Company, being Ms Pratiksha Soni;
Compliance Officer

Chief Financial Officer/ CFO The Chief Financial Officer of our Company, being Mr. Pavan Patel

Depositories Act The Depositories Act, 1996 and amendments thereto;

DP/ Depository Participant Depository Participant as defined under the Depositories Act;

Eligible Shareholder(s) Eligible holder(s) of the Equity Shares of Tirupati Tyres Limited as on the Record Date;
Equity Shares Equity shares of the Company having face value of *10.00 (Rupee Ten only);

Independent directors on the Board and eligible to be appointed as an Independent Director
Independent Director under the provisions of Companies Act and SEBI (LODR) Regulations. For details of the
Independent Directors, please refer to section titled ‘Our Management’ beginning on page
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Term Description

55 of this Letter of Offer;

ISIN International Securities Identification Number being INE812Q01016;
Key management personnel of our Company in terms of Regulation 2(1) (bb) of the SEBI
};?I/IP Management  Personnel (ICDR) Regulations and Section 2(51) of the Companies Act, 2013. For details, please refer
to section titled ‘Our Management’ beginning on page 55 of this Letter of Offer;
MoA/ Memorandum of | The Memorandum of Association of Tirupati Tyres Ltd, as amended from time to time;
Association

Nomination and Remuneration
Committee

The committee of the Board of directors reconstituted as our Company’s Nomination and
Remuneration Committee in accordance with Regulation 19 of the SEBI (LODR)
Regulations and Section 178 of the Companies Act, 2013;

Promoters

NA

Promoter Group

Persons and entities forming part of the promoter group of our Company as determined in
terms of Regulation 2(1)(pp) of the SEBI (ICDR) Regulations and as disclosed by our
Company in the filings made with the BSE Limited & Metropolitan Stock Exchange of India
Ltd(“MSETI”)under the SEBI (LODR) Regulations;

Unit No. 606, Reliables Pride, Anand Nagar, opp. Heera Panna, Jogeshwari (W), Mumbai,

Financial Statements

Registered Office Mabharashtra, 400102

Stakeholders’ Relationshi The committee of the Board of Directors constituted as our Company’s Stakeholders’

Committee P Relationship Committee in accordance with Regulation 20 of the SEBI (LODR) Regulations
Section 178 of the Companies Act, 2013;

Stock Exchange/ Designated | BSE Limited ( BSE) and Metropolitan Stock Exchange of India Ltd(“MSEI”) , The

Stock Exchange Designated Stock Exchange is BSE Limited( BSE)

Unaudited Limited Review | The unaudited financial statements of our Company for the quarter ending September 30™

,2024, prepared in accordance with Indian Accounting Standards.

ISSUE RELATED TERMS

Term

Abridged Letter of Offer

\ Description
Abridged Letter of Offer to be sent to the Eligible Shareholders with respect to the Issue in
accordance with the provisions of the SEBI (ICDR) Regulations and the Companies Act;

Additional Right Shares

The Right Shares applied or allotted under this Issue in addition to the Rights Entitlement;

Allot/Allotment/Allotted

Unless the context requires, the allotment of Right Shares pursuant to this Issue;

Allotment Account

The account opened with the Banker to the Issue, into which the Application Money lying
to the credit of the escrow account(s) and Application amounts by ASBA blocked in the
ASBA Account, with respect to successful Investors will be transferred on the Transfer
Date in accordance with Section 40 (3) of the Companies Act;

Note, advice, or intimation of Allotment sent to each successful Applicant who has been or

Allotment Advice is to be Allotted the Right Shares pursuant to this Issue;
Allotment Date Date on which the Allotment is made pursuant to this Issue;
Allottees Person(s) who are Allotted Rights Equity Shares pursuant to the Allotment;
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Term Description

Applicant(s)/ Investor(s)

ii.

Eligible Shareholder(s) and/or Renouncee(s) who make an application for the Right Shares
pursuant to this Issue in terms of the Letter of Offer, including an ASBA Investor;

Application

Application made through (i) submission of the Application Form or plain paper
Application to the Designated Branch(es) of the SCSBs or online/ electronic application
through the website of the SCSBs (if made available by such SCSBs) under the ASBA
process, to subscribe to the Equity Shares at the Issue Price;

Application Form

Unless the context otherwise requires, an application form (including online application
form available for submission of application using the website of the SCSBs (if made
available by such SCSBs) under the ASBA process) used by an Investor to make an
application for the Allotment of Equity Shares in the Issue;

Application Money

Aggregate amount payable at the time of Application 10 (Rupees Ten Only) in respect of
the Right Shares applied for in this Issue at the Issue Price;

Application Supported by Blocked

Application (whether physical or electronic) used by ASBA Investors to make an
application authorizing the SCSB to block the Application Money in the ASBA Account

Amount or ASBA maintained with such SCSB;
Account maintained with a SCSB and specified in the Application Form or plain paper
ASBA Account application, as the case may be, for blocking the amount mentioned in the Application

Form or the plain paper application, in case of Eligible Shareholders, as the case may be;

ASBA Applicant /ASBA Investor

As per the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, all
investors (including Renouncees) shall make an application for an Issue only through
ASBA facility;

Bid made by an ASBA Bidder including all revisions and modifications thereto as

ASBA Bid permitted under the SEBI (ICDR) Regulations;
Collectively, SEBI circular bearing reference number SEBI/CFD/DIL/ASBA/1/2009/30/12
dated December 30, 2009, SEBI circular bearing reference number CIR/CFD/DIL/1/2011
ASBA Circulars dated April 29, 2011 and the SEBI circular bearing reference number

SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, and SEBI circular bearing
reference number SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022.

Bankers to the Issue/ Refund Bank

Collectively, the Escrow Collection Bank and the Refund Bank to the Issue, in this case
being Kotak Mahindra Bank Limited,

Bankers to the Issue Agreement

Agreement dated 18" April 2025 entered into by and amongst our Company and the
Registrar to the Issue, and the Bankers to the Issue for collection of the Application Money
from Investors making an application through the ASBA facility, transfer of funds to the
Allotment Account from the Escrow Account and SCSBs, release of funds from Allotment
Account to our Company and other persons and where applicable, refunds of the amounts
collected from Investors and providing such other facilities and services as specified in the
agreement;

Basis of Allotment

The basis on which the Right Shares will be Allotted to successful Applicants in the Issue,
and which is described in the section titled ‘Terms of the Issue’ beginning on page 115 of
this Letter of Offer;

Common Application Form / CAF

The application form used by Investors to make an application for Allotment under the
Issue

Consolidated certificate

The certificate that would be issued for Rights Shares Allotted to each folio in case of
Eligible Shareholders who hold Equity Shares in physical form

Controlling Branches /Controlling
Branches of the SCSBs

Such branches of the SCSBs which co-ordinate with the Registrar to the Issue and the
Stock Exchange, a list of which is available on
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Tirupati Tyres Limited

Term Description
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes;

Details of Investors including the Investor’s address, name of the Investor’s father/

Demographic Details . . . .
grap husband, investor status, occupation and bank account details, where applicable;

Such branches of the SCSBs which shall collect the ASBA Forms submitted by ASBA
Bidders, a list of which is available on the website of SEBI at
Designated SCSB Branches https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35,
updated from time to time, or at such other website as may be prescribed by SEBI from
time to time;

NSDL and CDSL or any other depository registered with SEBI under the Securities and
Depository(ies) Exchange Board of India (Depositories and Participants) Regulations, 2018 as amended
from time to time read with the Depositories Act, 1996;

This letter of offer dated April 16,2025, filed with BSE Limited (BSE) and The
Letter of Offer Metropolitan Stock Exchange of India Ltd (MSEI), in accordance with the SEBI (ICDR)
Regulations, for their observations and in-principle approval,

Existing Equity Shareholders as on the Record Date i.e. Thursday 17" April 2025. Please
Eligible Equity Shareholders note that the investors eligible to participate in the Issue exclude certain overseas
shareholders

One or more no-lien and non-interest bearing accounts with the Escrow Collection Bank(s)
Escrow Account(s) for the purposes of collecting the Application Money from resident Investors making an
Application through the ASBA facility;

Banks which are clearing members and registered with SEBI as bankers to an issue and
Escrow Collection Bank with whom Escrow Account(s) will be opened, in this case being Kotak Mahindra Bank
Limited;

Rights Issue of up to 4,88,87,000 Equity Shares of our Company for cash at a price of X 10
(Rupees Ten Only) per Right Shares aggregating upto 348,88,70,000 (Rupees Forty Eight
Crore Eighty Eight Lakhs Seventy Thousand only) on a rights basis to the Eligible
Shareholders of our Company in the ratio of (2) Right Shares for every (1) Equity Shares

Issue/ Rights Issue o . )
held by the Eligible Shareholders of our Company on the Record Date i.e. 17" April 2025;

On Application, Investors will have to pay entire amount of ¥ 10 (Rupees Ten Only) per
Rights Equity Share which constitutes 100% (Hundred percent) of the Issue Price;

Issue Closing Date Monday, 05" May 2025

Draft Letter of offer, the Letter of Offer, the Abridged Letter of Offer, Application Form
Issue Material and Rights Entitlement Letter or any offering materials, corrigendum, or advertisements in
connection with this Issue

Issue Opening Date Friday ,25th April 2025

The period between the Issue Opening Date and the Issue Closing Date, inclusive of both
Issue Period days, during which Applicants/ Investors can submit their Applications, in accordance with
the SEBI (ICDR) Regulations;

Issue Price 2 10 per Equity Share

Issue Proceeds The proceeds of the Issue that are available to our Company;

Amount aggregating up to 348,88,70,000 ( Rupees Forty Eight Crore Eighty Eight Lakhs

Issue Size Seventy Thousand only)

Letter of Offer/ LoF The final letter of offer to be filed with the BSE Limited (BSE) & Metropolitan Stock
Exchange of India Ltd (MSEI) after incorporating the observations received from the BSE
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Tirupati Tyres Limited

Term Description

& MSEI on the Letter of Offer;

Multiple Application Forms

Multiple application forms submitted by an Eligible Equity Shareholder/Renouncee in
respect of the Rights Entitlement available in their demat account. However supplementary
applications in relation to further Equity Shares with/without using additional Rights
Entitlements will not be treated as multiple application;

Net Proceeds

Issue Proceeds less the Issue related expenses. For further details, please refer to the
section titled ‘Objects of the Issue’ beginning on page 38 of this Letter of Offer;

Non-ASBA Investor/ Non-ASBA
Applicant

Investors other than ASBA Investors who apply in the Issue otherwise than through the
ASBA process comprising Eligible Shareholders holding Equity Shares in physical form or
who intend to renounce their Rights Entitlement in part or full and Renouncees;

Non-Institutional Investors/ NIIs

An Investor other than a Retail Individual Investor or Qualified Institutional Buyer as
defined under Regulation 2(1)(jj) of the SEBI (ICDR) Regulations;

Offer Document

The Letter of offer, Letter of Offer, Abridged Letter of Offer including any notices,
corrigendum thereto;

Off Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by transferring them
through off market transfer through a depository participant in accordance with the SEBI
Rights Issue Circulars and the circulars issued by the Depositories, from time to time, and
other applicable laws;

On Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by trading them over
the secondary market platform of the Stock Exchange through a registered stock broker in
accordance with the SEBI Rights Issue Circulars and the circulars issued by the Stock
Exchange, from time to time, and other applicable laws, on or before April 29,2025;

Payment Schedule

Payment schedule under which 100% (Hundred percent) of the Issue Price is payable on
Application, i.e., 10 (Rupees Ten Only) per Right Shares.

QIBs or Qualified Institutional
Buyers

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI (ICDR)
Regulations;

Record Date

Designated date for the purpose of determining the Equity Shareholders eligible to apply
for Right Shares, being 17™ April 2025;

Refund through electronic transfer
of Funds

Refunds through NECS, Direct Credit, RTGS, NEFT or ASBA process, as applicable;

Refund Bank

The Bankers to the Issue with whom the refund account will be opened, in this case being
Kotak Mahindra Bank Limited

Registrar to the Issue

Skyline Financial Services Private Limited.

Agreement dated 18™ April 2025 entered into between our Company and the Registrar in

Registrar Agreement relation to the responsibilities and obligations of the Registrar to the Issue pertaining to this
Issue, including in relation to the ASBA facility;
Renouncees Any persons who have acquired Rights Entitlements from the Equity Shareholders through

renunciation;

Renunciation Period

The period during which the Investors can renounce or transfer their Rights Entitlements
which shall commence from the Issue Opening Date i.e. Friday,25 April 2025 . Such
period shall close on Tuesday,29 April, 2025 in case of On Market Renunciation. Eligible
Shareholders are requested to ensure that renunciation through off-market transfer is
completed in such a manner that the Rights Entitlements are credited to the demat account
of the Renouncee on or prior to the Issue Closing Date i.e. Monday 05" May 2025;
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Tirupati Tyres Limited

Term Description
The number of Right Shares that an Investor is entitled to in proportion to the number of

Equity Shares held by the Investor on the Record Date, in this case being 2 Equity Shares
for every 1 Equity Shares held by an Eligible Equity Shareholder;

The Rights Entitlements with a separate ISIN ‘INE812Q20016” will be credited to your
demat account before the date of opening of the Issue, against the Equity Shares held by
the Equity Shareholders as on the Record Date, pursuant to the provisions of the SEBI
ICDR Regulations and the SEBI Rights Issue Circular, the Rights Entitlements shall be
credited in dematerialized form in respective demat accounts of the Eligible Equity
Shareholders before the Issue Opening Date;

Rights Entitlement (s)/ RES

Letter including details of Rights Entitlements of the Eligible Shareholders. The Rights
Rights Entitlement Letter Entitlements are also accessible through the ASBA and the link for the same will be
available on the website of our Company;

Right Shares Equity Shares of our Company to be Allotted pursuant to this Issue

The banks registered with SEBI, offering services (i) in relation to ASBA (other than
through UPI mechanism), a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
or
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35,
as applicable, or such other website as updated from time to time, and (ii) in relation to
ASBA (through UPI mechanism), a list of which is available on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40 or
such other website as updated from time to time;

Self-Certified Syndicate Banks/
SCSB(s)

The date on which the amount held in the escrow account(s) and the amount blocked in the
Transfer Date ASBA Account will be transferred to the Allotment Account, upon finalization of the Basis
of Allotment, in consultation with the Designated Stock Exchange;

A Company or person categorized as a wilful defaulter by any bank or financial institution
Wilful Defaulter or Fraudulent | or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the
Borrower RBYI, including any Company whose director or promoter is categorized as such, as defined
under Regulation 2 (1) (111) of the SEBI (ICDR) Regulations;

In terms of Regulation 2(1) (mmm) of SEBI ICDR Regulations, working day means all
days on which commercial banks are open for business. Further, in respect of Issue Period,
working day means all days, excluding Saturdays, Sundays, and public holidays, on which
Working Day(s) commercial banks in Indore are open for business. Furthermore, the time period between
the Issue Closing Date and the listing of the Right Shares on the Stock Exchange, working
day means all trading days of the Stock Exchange, excluding Sundays and bank holidays,
as per circulars issued by SEBI;

Technical and Industry Related Terms

TERM DESCRIPTION

2W Two Wheelers

4w Four-Wheeler

ACMA Automotive Component Manufacturers Association of India
AMP Auto Mission Plan

ATMA Automotive Tyre Manufacturers ‘Association

CvV Commercial Vehicles

DFRC Duty Free Replenishment Certificate
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DIPP Department of Industrial Policy and Promotion

EPDM Ethylene Propylene Diene Monomer rubber

FAME Faster Adoption & Manufacturing of Electric Hybrid Vehicles
IBEF India Brand Equity Foundation

LNG Liquefied Natural Gas

NATRIP National Automotive Testing and R&D Infrastructure Projects
NMP National Manufacturing Policy

NR Natural Rubber

NTC Nylon Tyre Cord Fabric

PBR Poly Butadiene Rubber

PV Passenger Vehicle

SBR

Styrene Butadiene Rubber

ABBREVIATIONS

Term Description
AIF Alternative Investment-Fund as de.tﬁned and registered with SEBI under the Securities and
Exchange Board of India (Alternative Investment Funds) Regulations, 2012
AS Accounting Standards issued by the Institute of Chartered Accountants of India
CAF Common Application Form
CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer
CIN Corporate Identification Number
CIT Commissioner of Income Tax
CLRA Contract Labour (Regulation and Abolition) Act, 1970
Companies Act, 2013 Companies Act, 2013 along with rules made thereunder

Companies Act, 1956

Companies Act, 1956, and the rules thereunder (without reference to the provisions thereof
that have ceased to have effect upon the notification of the Notified Sections)

Consolidated FDI Policy

Consolidated FDI Policy dated October 15, 2020 issued by the Department for Promotion of
Industry and Internal Trade, Ministry of Commerce and Industry, Government of India

A public health emergency of international concern as declared by the World Health

COVID-19 Organization on January 30, 2020 and a pandemic on March 11, 2020
CSR Corporate Social Responsibility

. A depository registered with SEBI under the Securities and Exchange Board of India
Depository

(Depositories and Participant) Regulations, 2018

Depositories Act

The Depositories Act, 1996, including subsequent amendments thereto

DIN Director Identification Number
DP Depository Participant
DP-ID Depository Participant’s Identification
DR Depository Receipts
Profit/(loss) after tax for the year adjusted for income tax expense, finance costs,
EBITDA depreciation, and amortization expense, as presented in the statement of profit and loss
EGM Extraordinary General Meeting
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Term Description

EEA

European Economic Area

EPC Services

Engineering, Procurement, and Construction services

EPS Earning per Equity Share

FCNR Account Foreign Currency Non-Resident Account

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999 read with rules and regulations made thereunder
FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019

FII(s) Foreign Institutional Investors registered with SEBI under applicable laws

FIPB Foreign Investment Promotion Board

FPIs Foreign Portfolio Investors

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018

FVCI

Foreign Venture Capital Investors (as defined under the Securities and Exchange
Board of India (Foreign Venture Capital Investors) Regulations, 2000) registered
with SEBI

FY/ Financial Year

Period of 12 months ended March 31 of that particular year, unless otherwise stated

GAAP Generally Accepted Accounting Principles
GDP Gross Domestic Product

GDR Global Depository Receipt

GNPA Gross Net Performing Assets

Gol / Government

The Government of Indi

GST Goods and Services Tax

HUF Hindu Undivided Family

Ind AS Indian Accounting Standards

ICAI The Institute of Chartered Accountants of India
ICSI The Institute of Company Secretaries of India
IFRS International Financial Reporting Standards

Indian GAAP/ I-GAAP

Generally Accepted Accounting Principles In India

Income Tax Act/ IT Act

The Income Tax Act, 1961 and amendments thereto

Insider Trading Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015

Insolvency Code

Insolvency and Bankruptcy Code, 2016, as amended

INR /X /Rs./ Indian Rupees Indian Rupee, the official currency of the Republic of India
IST Indian Standard Time

IT Information Technology

MCA The Ministry of Corporate Affairs, Government of India
Mn / mn Million

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996

N.A. or NA Not Applicable

NAV Net Asset Value

NCT National Capital Territory, Delhi

NCLT National Company Law Tribunal

NCLAT National Company Law Appellate Tribunal
NEFT National Electronic Fund Transfer.
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Term Description

BSE Bombay Stock Exchange of India

The aggregate value of the paid-up share capital and all reserves created out of the profits,
securities premium account, and debit or credit balance of the profit and loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure, and
miscellaneous expenditure not written off, as per the audited balance sheet, but does not
include reserves created out of revaluation of assets, write back of depreciation and
amalgamation

Net Worth

The sections of the Companies Act, 2013 that have been notified by the MCA and are
currently in effect

A person resident outside India, as defined under the FEMA and includes an NRI, FPIs
registered with SEBI and FVClIs registered with SEBI

Notified Sections

NR/ Non- Resident

NRE Account Non-resident external account

NRI Non-resident Indian

NSDL National Securities Depository Limited

MSEI Metropolitan Stock Exchange of India Ltd

OCB Overseas Corporate Body

p-a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent account number

PAT Profit after Tax

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

RoNW Return on Net Worth

SCORES SEBI Complaints Redress System

SCRA Securities Contracts (Regulation) Act, 1956

SCRR Securities Contracts (Regulation) Rules, 1957

SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012
SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019
SEBI (LODR) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations Regulations, 2015, as amended from time to time

SEBI (ICDR) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations Regulations, 2018 and amendments thereto

SEBI circular, bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January
22,2020, bearing reference number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21,
2020 and SEBI circular, bearing reference no. SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated

SEBI Rights Issue Circulars /
SEBI Right Issue Circulars /
SEBI Rights Issue Circular

May 19, 2022.
SEBI (SAST) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations Regulations, 2011 and amendments thereto
Securities Act United States Securities Act of 1933, as amended
STT Securities transaction tax
Trade Mark Act Trade Marks Act, 1999 and the rules thereunder, including subsequent amendments thereto
Venture capital fund as defined and registered with SEBI under the Securities and Exchange
VCF Board of India (Venture Capital Fund) Regulations, 1996 or the SEBI AIF Regulations, as

the case may be
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NOTICE TO INVESTORS

The distribution of this Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter and the
issue of Rights Entitlement and Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal
requirements prevailing in those jurisdictions. Persons into whose possession this Letter of Offer, the Abridged Letter of Offer or
Application Form may come are required to inform themselves about and observe such restrictions. Our Company is making this
Issue on a rights basis to the Eligible Equity Shareholders and will dispatch through email and courier this Letter of Offer /
Abridged Letter of Offer, Application Form and Rights Entitlement Letter only to Eligible Equity Shareholders who have a
registered address in India or who have provided an Indian address to our Company. Further, this Letter of Offer will be
provided, through email and courier, by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have
provided their Indian addresses to our Company or who are located in jurisdictions where the offer and sale of the Rights Equity
Shares is permitted under laws of such jurisdictions and in each case who make a request in this regard. Investors can also access
this Letter of Offer, the Abridged Letter of Offer and the Application Form from the websites of the Registrar, our Company, the
Stock Exchanges, subject to the applicable law.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose.
Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or indirectly, and this Letter of
Offer, the Abridged Letter of Offer or any offering materials or advertisements in connection with the Issue may not be
distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements applicable in such jurisdiction.
Receipt of this Letter of Offer or the Abridged Letter of Offer will not constitute an offer in those jurisdictions in which it would
be illegal to make such an offer and, in those circumstances, this Letter of Offer and the Abridged Letter of Offer must be treated
as sent for information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not be
copied or redistributed. Accordingly, persons receiving a copy of this Letter of Offer or the Abridged Letter of Offer or
Application Form should not, in connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or
send this Letter of Offer or the Abridged Letter of Offer to any person outside India where to do so, would or might contravene
local securities laws or regulations. If this Letter of Offer or the Abridged Letter of Offer or Application Form is received by any
person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Equity Shares or the
Rights Entitlements referred to in this Letter of Offer, the Abridged Letter of Offer or the Application Form.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the Issue will be
deemed to have declared, represented, warranted and agreed that such person is authorised to acquire the Rights Entitlements or
the Rights Equity Shares in compliance with all applicable laws and regulations prevailing in his jurisdiction. Our Company, the
Registrar or any other person acting on behalf of our Company reserves the right to treat any Application Form as invalid where
they believe that Application Form is incomplete or acceptance of such Application Form may infringe applicable legal or
regulatory requirements and we shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of
any such Application Form.

Neither the delivery of this Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter nor any
sale hereunder, shall, under any circumstances, create any implication that there has been no change in our Company’s affairs
from the date hereof or the date of such information or that the information contained herein is correct as at any time subsequent
to the date of this Letter of Offer and the Abridged Letter of Offer and the Application Form and Rights Entitlement Letter or the
date of such information.

THE CONTENTS OF THIS LETTER OF OFFER SHOULD NOT BE CONSTRUED AS LEGAL, TAX OR
INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE FOREIGN, STATE OR
LOCAL TAX OR LEGAL CONSEQUENCES AS A RESULT OF THE OFFER RIGHTS OF EQUITY SHARES OR
RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH INVESTOR SHOULD CONSULT THEIR OWN COUNSEL,
BUSINESS ADVISOR AND TAX ADVISOR AS TO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS
CONCERNING THE OFFER OF EQUITY SHARES. IN ADDITION, OUR COMPANY IS NOT MAKING ANY
REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE EQUITY SHARES REGARDING THE
LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH OFFEREE OR PURCHASER UNDER ANY
APPLICABLE LAWS OR REGULATIONS.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities Act or the
securities laws of any state of the United States and may not be offered or sold in the United States of America or the territories
or possessions thereof (“United States™), except in a transaction not subject to, or exempt from, the registration requirements of
the Securities Act and applicable state securities laws. The offering to which this Letter of Offer relates is not, and under no
circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlement for sale in the United States or
as a solicitation therein of an offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register
any portion of the Issue or any of the securities described herein in the United States or to conduct a public offering of securities
in the United States. Accordingly, this Letter of Offer / Abridged Letter of Offer and the enclosed Application Form and Rights
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Entitlement Letters should not be forwarded to or transmitted in or into the United States at any time. In addition, until the expiry
of 40 days after the commencement of the Issue, an offer or sale of Rights Entitlements or Rights Equity Shares within the United
States by a dealer (whether or not it is participating in the Issue) may violate the registration requirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any person, or the agent
of any person, who appears to be, or who our Company or any person acting on our behalf has reason to believe is in the United
States when the buy order is made. Envelopes containing an Application Form and Rights Entitlement Letter should not be
postmarked in the United States or otherwise dispatched from the United States or any other jurisdiction where it would be illegal
to make an offer, and all persons subscribing for the Rights Equity Shares Issue and wishing to hold such Equity Shares in
registered form must provide an address for registration of these Equity Shares in India. Our Company is making the Issue on a
rights basis to Eligible Equity Shareholders and this Letter of Offer / Abridged Letter of Offer and Application Form and Rights
Entitlement

Letter will be dispatched only to Eligible Equity Shareholders who have an Indian address. Any person who acquires Rights
Entitlements and the Rights Equity Shares will be deemed to have declared, represented, warranted and agreed that, (i) it is not
and that at the time of subscribing for such Rights Equity Shares or the Rights Entitlements, it will not be, in the United States,
and (ii) it is authorized to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws
and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the certification set out in the
Application Form to the effect that the subscriber is authorised to acquire the Rights Equity Shares or Rights Entitlement in
compliance with all applicable laws and regulations; (ii) appears to us or our agents to have been executed in or dispatched from
the United States; (iii) where a registered Indian address is not provided; or (iv) where our Company believes that Application
Form is incomplete or acceptance of such Application Form may infringe applicable legal or regulatory requirements; and our
Company shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such Application
Form.

Rights Entitlements may not be transferred or sold to any person in the United States.
THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR COMPANY OR

FROM THE REGISTRAR. THIS DOCUMENT IS NOT TO BE REPRODUCED OR DISTRIBUTED TO ANY OTHER
PERSON.
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PRESENTATION OF FINANCIAL INFORMATION AND USE OF MARKET DATA

CERTAIN CONVENTIONS

Unless otherwise specified or the context otherwise requires, all references to “India” contained in this Letter of Offer are to the
Republic of India and the “Government” or “Gol” or the “Central Government” or the “State Government “are to the
Government of India, Central or State, as applicable.

Unless otherwise specified or the context otherwise requires, all references in this Letter of Offer to the “US” or “U.S.”or the
“United States” are to the United States of America and its territories and possessions.

Unless otherwise specified, all references in this Letter of Offer are in Indian Standard Time. Unless indicated otherwise, all
references to a year in this Letter of Offer are to a calendar year.

A reference to the singular also refers to the plural and one gender also refers to any other gender, wherever applicable.

Unless stated otherwise, all references to page numbers in this Letter of Offer are to the page numbers of this Letter of
Offer.

FINANCIAL DATA

Unless stated or the context requires otherwise, our financial data included in this Letter of Offer is derived from the Audited
Financial Statements of our Company as of and for the financial year ended March 31, 2024

We have prepared our Audited Financial Statements of our Company as of and for the financial year ended March 31, 2024 in
accordance with Indian Accounting Standard (Ind AS), Companies Act, and other applicable statutory and / or regulatory
requirements. Our Company publishes its financial statements in Indian Rupees.

For details of the Audited Financial Statements for the financial year ended March 31, please refer to the section titled “Financial
Statements” beginning on page 61 of this Letter of Offer.

Our Company’s Financial Year commences on April 1 of the immediately preceding calendar year and ends on March 31 of that
particular calendar year. Accordingly, all references to a particular Financial Year or Fiscal, unless stated otherwise, are to the 12
months period ending on March 31 of that particular calendar year.

In this Letter of Offer, any discrepancies in any table between the total and the sums of the amounts listed are due to rounding
off, and unless otherwise specified, all financial numbers in parenthesis represent negative figures.

CURRENCY OF PRESENTATION

All references in this Letter of Offer to ‘Rupees’, ‘Rs.’, ‘X’, ‘Indian Rupees’ and ‘INR’ are to Rupees, the official currency of the
Republic of India.

All references to ‘U.S. $°, ‘U.S. Dollar’, “‘USD’ or ‘$’ are to United States Dollars, the official currency of the United States of
America.

Please Note:

One lakh is equal to 100 thousand;

One crore is equal to 10 million/100 lakhs;

One million is equal to 1,000,000/10 lakhs;
One billion is equal to 1,000 million/100 crores;

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry data used throughout this Letter of Offer has been obtained or derived from industry and
government publications, publicly available information and sources. Industry publications generally state that the information
contained in those publications has been obtained from sources believed to be reliable but that their accuracy and completeness
are not guaranteed, and their reliability cannot be assured. Although our Company believes that industry data used in this Letter
of Offer is reliable, it has not been independently verified.

The industry data used in this Letter of Offer has not been independently verified by our Company or any of their
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affiliates or advisors. Such data involves risks, uncertainties and numerous assumptions and is subject to change based on various
factors and cannot be verified with certainty due to limits on the availability and reliability of the raw data and other limitations
and uncertainties inherent in any statistical survey.

The extent to which market and industry data used in this Letter of Offer is meaningful depends on the reader’s familiarity with
and understanding of methodologies used in compiling such data. There are no standard data gathering methodologies in the
industry in which our business is conducted, and methodologies and assumptions may vary widely among different industry
sources. Such data involves risks, uncertainties and numerous assumptions and is subject to change based on various factors,
including those discussed in “Risk Factors” on page 21 of this Letter of Offer. Accordingly, investment decisions should not be
based solely on such information.
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FORWARD LOOKING STATEMENTS

We have included statements in this Letter of Offer which contain words or phrases such as ‘will’, ‘may’, ‘aim’, ‘is likely to
result’, ‘believe’, ‘expect’, ‘continue’, ‘anticipate’, ‘estimate’, ‘intend’, ‘plan’, ‘contemplate’, ‘seek to’, ‘future’, ‘objective’,
‘goal’, ‘project’, ‘should’, ‘pursue’ and similar expressions or variations of such expressions, that are ‘forward looking
statements’.

Further, actual results may differ materially from those suggested by the forward-looking statements due to risks or uncertainties
or assumptions associated with the expectations with respect to, but not limited to, regulatory changes pertaining to the industry
in which our Company operates and our ability to respond to them, our ability to successfully implement our strategy, our growth
and expansion, technological changes, our exposure to market risks, general economic and political conditions which have an
impact on our business activities or investments, the monetary and fiscal policies of India, inflation, deflation, unanticipated
turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the financial markets
in India and globally, changes in domestic laws, regulations and taxes, changes in competition in its industry and incidents of any
natural calamities and/or acts of violence. Important factors that could cause actual results to differ materially from our
Company’s expectations include, but are not limited to, the following:

Uncertainty of the continuing impact of the pandemic on our business and operations;

General economic and business conditions in India and in the markets in which we operate and in the local, regional, and national
economies;

Changes in laws and regulations relating to the sectors and industry in which we operate;

Realization of Contingent Liabilities;

Occurrence of uninsured losses;

Factors affecting the industry in which we operate;

Our ability to meet our capital expenditure requirements;

Our ability to successfully implement our growth strategy and expansion plans and to successfully launch and implement various
projects and business plans for which funds are being raised through this Issue;

Fluctuations in operating costs;

Our ability to attract and retain qualified personnel;

Our failure to keep pace with rapid changes in technology;

Changes in political and social conditions in India or in countries that we may enter, the monetary and interest rate policies of
India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;
Occurrence of natural disasters or calamities affecting the areas in which we have operations;

Any adverse outcome in the legal proceedings in which we/our group companies are involved;

Other factors beyond our control;

Our ability to manage risks that arise from these factors;

Changes in Government policies and Regulatory actions that apply to or affect our business;

Conflicts of interest with affiliated companies, the promoter group and other related parties;

The performance of the financial markets in India and globally.

For a further discussion of factors that could cause the actual results to differ, please refer to the section titled ‘Risk Factors’
beginning on page 21 of this Letter of Offer. By their nature, certain market risk disclosures are only estimates and could
materially different from what actually occurs in the future. As a result, actual future gains or losses could materially differ from
those that have been estimated and are not a guarantee of future performance. Our Company or advisors does not have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the
occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with SEBI, BSE and
MSEI requirements, our Company shall ensure that Investors in India are informed of material developments until the time of
the grant of listing and trading permission by the BSE and MSEL
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SECTION II - SUMMARY OF THE LETTER OF OFFER

The following is a general summary of certain disclosures included in this Letter of Offer and is neither exhaustive, nor does it
purport to contain a summary of all the disclosures in this Letter of Offer or all details relevant to prospective Investors. This
summary should be read in conjunction with and is qualified by, the more detailed information appearing in this Letter of offer,
including the sections titled ‘Risk Factors’, ‘Objects of the Issue’, ‘Business Overview’ and ‘Outstanding Litigations,
Defaults and Material Developments’ beginning on pages 21,38 52, and 107 of this Letter of Offer, respectively.

SUMMARY OF OUR BUSINESS

Our Company was originally incorporated as a private limited company under the Companies Act, 1956 pursuant to a certificate
of incorporation issued by the Registrar of Companies, Punjab, dated May 03, 1988 with the name “Tirupati Tyres Private
Limited”. Further on Feb,07 1995 Company has changed from Private Limited to Public Limited with the name “ Tirupati Tyres
Limited” Company has further shifted its Registered office on 27th July 2016 from the state of Punjab to the Maharashtra. The
Corporate Identification Number of Our Company is L25111MH1988PLC285197. For further details refer to the section titled
‘about the Company’ beginning on Page 49 of this Letter of offer.

Our Company is listed on the BSE Limited (BSE) effective from March 24,2017 & Metropolitan Stock Exchange of India Ltd
(MSEI) from 06" Nov 2015 bearing Symbol ‘TTIL’. The ISIN of our company is INE812Q01016.And the Scrip code is 539040.

Our Company operates in a tyre manufacturer in India with a range of products catering to diverse business segments in the
automobile industry. Tirupati Tyres Ltd has a good production team which works hard to achieve excellence for the Company in
the tyre world. Tirupati Tyres Ltd has a good network of dealers which provide complete solutions to its customers.

SUMMARY OF OUR INDUSTRY

The Indian Tyre Industry is an integral part of the Auto Sector. It is manufactured from natural rubber, synthetic rubber, fabric,
steel wires, carbon black, and some more compounds. There is a rise in the demand for tyres due to the growing production of
automobiles. This, along with the increasing export activities of vehicles, such as tractors, buses, heavy trucks, and cars,
represents one of the key factors supporting the growth of the market in India. The tyre industry in India has the potential to
become a global leader in Indian manufacturing, especially with the current search for alternatives to China due to geo-political
tensions.

The industry exemplifies the Make in India initiative, having achieved self-reliance and emerging as a major exporter of tyres to
over 170 countries, including the U.S. and Europe as evidenced by the rising demand for Indian-made tyres. India is among the
leading tyre manufacturers globally. Apart from conventional radial and bias tyres, the industry offers advanced smart, noise
reduction, puncture-proof and electric vehicle versions. It is also expanding presence in the premium and luxury tyre segments,
which are dominated by imports.

OBJECTS OF THE ISSUE

The details of Issue Proceeds are set forth in the following table:

Particulars

Gross Proceeds from the Issue#* 4888.70
Less: Estimated Issue related Expenses 75.00
Net Proceeds from the Issue 4813.70

# assuming full subscription and allotment

*The Issue size will not exceed 348,88,70,000(Rupees Forty Eight Crore Eighty Eight Lakhs Seventy Thousand Only) If there is
any reduction in the amount on account of or at the time of finalization of Issue Price and Rights Entitlements Ratio, the same
will be adjusted against General Corporate Purposes.
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The intended use of the Net Proceeds of the Issue by our Company is set forth in the following table:

Sr. No. Particulars Amount (In lakhs)
Working Capital requirements 3610.275
1.
2. General Corporate purposes# 1203.425
Total Net Proceeds 4813.70

#To be finalized on determination of the Issue Price and updated in the Letter of Offer prior to filing with the Stock Exchanges.
The amount utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds of the Issue.

For further details, please refer to the chapter titled ‘Objects of the Issue’ beginning on page 38 of this Letter of Offer.

FINANCIAL INFORMATION

The following table sets forth the summary financial information derived from the Audited Financial Statements, for Financial
Years and quarter ended March 31, 2024, March 31, 2023, March 31, 2022 and March 31, 2021 prepared in accordance with Ind
(AS) and the Companies Act, 2013.

In Lacs)

Financial Statements for the Financial Year ending

Particulars
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2021
344.35
Equity Share Capital ’ ’
400.2 1. 120. 104.1
Net Worth 5,400.20 5,391.36 0.83 0410
40.87 28.97 26.46 -
Total Income
Profit / (loss) after tax 8.84 21.53 15.74 (69.52)
04 - - 2.02
Basic and diluted EPS 0.0 0.09 (2.02)
Total borrowings ) i - 10.80

Qualifications of the Auditors
There are no qualifications, reservations and adverse remarks made by our Statutory Auditors in their report which
requires any adjustment to audited financial statements of the Company for the last 2 financial years, i.e. FY 2023-24 and

FY 2022-23

Summary of Contingent Liabilities

For details regarding our contingent liabilities for FY 2024 and FY 2023.

OUTSTANDING LITIGATIONS

Number of Amount
Nature of cases ]
cases involved (%)
Litigations involving our Company ; i
Litigation Involving Actions by Statutory/Regulatory Authorities NIL NIL
Litigation involving Tax Liabilities NIL NIL
Proceedings involving issues of moral turpitude or criminal liability on the part of our NIL NIL
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Number of Amount
Nature of cases .
cases involved ()

Company

Proceedings involving Material Violations of Statutory Regulations by our Company NIL NIL
Matters involving economic offences where proceedings have been initiated against our NIL NIL
Company

Other proceedings involving our Company which involve an amount exceeding the Materiality NIL NIL

Threshold or are otherwise material in terms of the Materiality Policy, and other pending
matters which, if they result in an adverse outcome would materially and adversely affect the
operations or the financial position of our Company

Litigation involving our Directors, Promoters and Promoter Group NIL NIL

Litigation involving our Group Companies NIL NIL

For further details, please refer to section titled ‘Outstanding Litigations, Defaults and Material Developments’ beginning on
page 107 of this Letter of Offer.

RISK FACTORS

For details of potential risks associated with our ongoing business activities and industry, investment in Equity Shares, material

litigations which impact the business of the Company and other economic factors, please refer to the section titled ‘Risk Factors’
beginning on page 21 of this Letter of Offer.

CONTINGENT LIABILITIES

For details of the contingent liabilities, as reported in the Financial Statements, please refer to the section titled ‘Financial
Statements’ beginning on page 61 of this Letter of Offer.

RELATED PARTY TRANSACTIONS

For details of the related party transactions, as reported in the Financial Statements, please refer to the section titled ‘Financial
Statements’ beginning on page 61 of this Letter of Offer.

INTENTION AND EXTENT OF PARTICIPATION BY PROMOTERS AND PROMOTER GROUP

As on date of filling of the LOF, there is no promoter and promoter group in the company therefore intention and Extent of
participation by the promoters and promoter group not applicable

FINANCING ARRANGEMENTS

There are no financing arrangements wherein the Promoters, Promoter Group, the Directors of our Company and their relatives,
have financed the purchase by any other person of securities of our Company other than in the normal course of the business of
the financing entity during the period of six months immediately preceding the date of the Letter of Offer

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Our Company has not issued any Equity Shares for consideration other than cash during the last 1 (One) year immediately
preceding the date of filing this Letter of Offer.
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SECTION II — RISK FACTORS

An investment in equity shares involves a high degree of risk. Prospective Investors should carefully consider all the information
disclosed in this Letter of Offer, including the risks and uncertainties described below and the “Financial Statements” on page
68 before making an investment in the Equity Shares. The risks described below are not the only risks relevant to us or the Equity
Shares or the industries in which we currently operate. Additional risks and uncertainties, not presently known to us or that we
currently deem immaterial may also impair our business, cash flows, prospects, results of operations and financial condition. In
order to obtain a complete understanding about us, investors should read this section in conjunction with “Our Business”,
“Industry Overview” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on
pages 52, 49 and 99, respectively, as well as the other financial information included in this Letter of Offer. If any of the risks
described below, or other risks that are not currently known or are currently deemed immaterial actually occur, our business, cash
flows, prospects, results of operations and financial condition could be adversely affected, the trading price of the Equity Shares
could decline, and investors may lose all or part of the value of their investment. The financial and other related implications of
the risk factors, wherever quantifiable, have been disclosed in the risk factors mentioned below.

However, there are certain risk factors where the financial impact is not quantifiable and, therefore, cannot be disclosed in such
risk factors. You should consult your tax, financial and legal advisors about the particular consequences to you of an investment
in this Issue. The following factors have been considered for determining the materiality: (1) some events may not be material
individually but may be found material collectively; (2) some events may have material impact qualitatively instead of
quantitatively; and (3) some events may not be material at present but may have material impact in future.

This Letter of Offer also contains forward-looking statements that involve risks and uncertainties. Our actual results could differ
materially from those anticipated in these forward-looking statements as a result of certain factors, including the considerations
described below and elsewhere in this Letter of Offer. Any potential investor in, and purchaser of, the Equity Shares should pay
particular attention to the fact that our Company is an Indian company and is subject to a legal and regulatory environment
which, in some respects, may be different from that which prevails in other countries. For further information, see “Forward
Looking Statements” on page 17.

Unless otherwise indicated or the context requires otherwise, the financial information included herein is based on our Audited
Financial Statements included in this Letter of Offer. For further information, see “Financial Statements” on page 61. In this
section, unless the context otherwise requires, a reference to “our Company” on a standalone basis.

INTERNAL RISK FACTORS

Our business is dependent on and will continue to depend on our manufacturing units. Any material disruption , slowdown
or shutdown in any of our manufacturing units could adversely affect our business, financial condition, cash flow and
results of operations.

The trend in capital markets is towards larger and more frequent commitments of capital by financial brokerage house
in many of their activities. We may be subject to increased risk as we commit greater amounts of capital to facilitate
primarily client —driven business. We may enter into large transactions in which we commit our own capital as part of
our trading business. The number and size of these large transactions may materially affect our results of operations in a
given period. We may also incur significant losses from our trading activities due to market fluctuations and volatility
from quarter to quarter. We maintain trading positions in equity markets to facilitate client trading activities and at times
these positions can be large and concentrated in a single issuer.

We operate in competitive business environment. Competition from existing players & new entrants and consequent pricing
pressures could adversely affect our business growth, financial condition and results of operations.

Our Company is dependent to a large extent on our relationships with our clients and our reputation for integrity and the
professional services to attract and retain the clients. As a result, if a client is not satisfied with our services, it may affect our
business adversely.

We are subject to strict quality requirements and any failure to comply with quality standards may lead to the cancellation
of existing and future orders and could negatively impact our business, financial condition and results of operations.

Our customers maintain strict quality and certification procedures. Our products go through various quality checks at various
stages. Our quality policy is focused on fulfilling customer requirements through reliable products and services aimed at meeting
all regulatory requirements and through continual improvement of our quality management system.

Despite strict adherence to quality control measures, we cannot assure you that our quality control processes will not fail, or the
quality tests conducted by us will be accurate at all times. Any shortcoming in the raw materials procured by us or in the
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production of our products due to failure of our quality test procedures, negligence and human error or otherwise, may damage
our products and result in defective products.

4. Changes in technology may render our current technologies obsolete or require us to make substantial capital investments.

Modernization and technology up gradation is essential to reduce costs and increase the efficiency. Our technology may become
obsolete or may not be upgraded in a timely manner, hampering our operations and financial conditions and we may lose our
competitive edge. Although we believe that we are utilizing the latest technology by using the latest machinery and equipment,
we shall continue to strive to keep our technology updated. Further, the cost of upgrading our technology is significant, which
could substantially affect our finances and operations.

5.As major portion of our raw materials comes from unorganized sector, our Company does not have any long-term contracts
with suppliers, which may adversely affect our results of operations.

We are, to a major extent, dependent on external suppliers for our raw materials requirements and we do not have any long-term
supply agreements or commitments in relation to the same or for any other raw materials used in our manufacturing process.
There can be no assurance that there will not be a significant disruption in the supply of raw materials from current sources or, in
the event of a disruption, that we would be able to locate alternative suppliers of materials of comparable quality on terms
acceptable to us, or at all. Identifying a suitable supplier involves a process that requires us to become satisfied with their quality
control, responsiveness and service, financial stability and labour and other ethical practices. Consequently, we are also exposed
to price fluctuations in raw materials, and these fluctuations may adversely affect our ability to obtain orders and/or to execute
them in a timely manner, which would have a material adverse effect on our business, results of operations and financial
condition. In the event of the non-availability of raw materials on favorable terms, we may have to procure the same at the terms
and conditions prevalent at that point. This may result in reducing our revenues by a considerable amount due to shortage of raw
materials or due to inability to procure the same. Further, unfavorable terms of raw materials may also force us to reduce the
scale of our operations resulting in a downsizing of our overall business. We may have to put on hold any expansion plans and
our future growth will be severely stunted. Any delay, interruption or increased cost in the supply arising from a lack of long-
term contracts could have an adverse effect on our ability to meet customer demand for our products and result in lower revenue
from operations both in the short and long term.

6.Delays or defaults in customer payments could result in a reduction of our profits.

We may be subject to working capital shortages due to delays or defaults on payments by customers. If customers default in their
payments in due time to which we have devoted significant resources it could have a material adverse effect on our business,
financial condition and results of operations and could cause the price of our Equity Shares to decline.

7.0ur success depends largely upon the services of our Managing Directors and other key managerial personnel and our
ability to attract and retain them.

We are dependent on our Managing Director and Key Managerial Personnel for setting our strategic direction and managing our
businesses. Our Company has over past years built relations with suppliers, customers and other persons who are connected with
us. Accordingly, our Company’s performance is dependent upon the services of our Managing Director, and other key
managerial personnel. Our future performance will depend upon the continued services of these persons. Demand for key
managerial personnel in the industry is intense and our inability to attract and retain key managerial personnel may affect the
operations of our Company.

8.We have in the past entered into related party transactions and may continue to do so in the future.

We have entered into transactions with our group companies/ subsidiaries. While all such related party transactions are conducted
on an arms’ length basis in accordance with the Companies Act, 2013 and other applicable regulations and law, there can be no
assurance that we could not have achieved more favorable terms had such transactions not been entered into with the related
parties. Furthermore, it is likely that we enter into related part transactions in future. There can be no assurance that such
transactions, individually or in aggregate, will not have an adverse effect on our financial condition and results of operations. For
further details, please refer to the Financial Information of our Company on page 98 of the Letter of Offer.

9.Wage pressures and increase in operating costs in India may prevent us from sustaining our competitive advantage and may
reduce our profit margins.

Wage cost and operating costs have historically been lower in India than wage cost and operating costs in United States, Europe
and other developed economies, and these reduced costs have been one of the sources of our competitive strengths. However,
any increase in wage cost and operating expense in India may prevent us from sustaining this competitive advantage and may
negatively affect our profit margin. Wages in India are increasing at a faster rate than in the developed economies, which could
result in increased employee benefit expenses.
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10.0ur Revenue has been significantly dependent on key customers and key markets. The loss of such customers or a
significant reduction in purchases by such customers in these markets could materially adversely affect our business, cash
flows, results of our operations and financial condition.

We are dependent on our key customers having a presence in this industry. As we are dependent on our key customers and key
markets for a significant portion of our sales, the loss of such customers or any disruptions in our business or markets may
materially affect our business, cash flows and results of operations. Further, the volume of sales to our customers may vary due to
our customers’ attempts to manage their inventory, market demand, product and supply pricing trends and customer preferences,
among others, which may result in decrease in demand or lack of commercial success of products of which we are a major
supplier, which could reduce our sales and materially adversely affect our business, cash flows, results of operations and financial
condition.

11.Internal or external fraud, dishonesty, or misconduct by our personnel could have a negative impact on our reputation and
financial results.

In cases where customers repay their loans in cash directly to us, we are exposed to the risk of fraud, misappropriation or
unauthorised transactions by employees responsible for dealing with such cash collections. While we have procured insurance for
cash in safes and in transit and have put in place systems to detect and prevent any unauthorised transaction, fraud or
misappropriation by our employees, these measures may not be effective in all cases. In the past, we have been subject to acts of
fraud and theft committed by our employees of a non-material nature. However, the amount of fraud was nil in both Fiscals 2022
and 2021. There can be no assurance that such events will not recur in the future. Further, we may be subject to regulatory or
other proceedings in connection with any unauthorised transaction, fraud or misappropriation by our employees, which could
adversely affect our reputation and goodwill.

Misconduct by our employees could bind us to transactions that exceed authorised limits or present unacceptable risks, and our
employees could conceal unauthorised or unlawful activities from us. Employee misconduct could also involve front running in
securities markets or the improper use or disclosure of confidential information or non-compliance with insider trading rules,
which could result in regulatory sanctions and serious reputational or financial harm. Any adverse action by SEBI against us
could have a material adverse effect on our business and reputation.

It is not always possible to deter fraud or misconduct by employees, and the precautions we have taken and the systems we have
put in place to prevent and deter such activities may not be effective in all cases. Any instances of fraud or misconduct could
adversely affect our reputation, business, results of operations and financial condition.

12. Our operations are labour intensive and our manufacturing operations may be materially adversely affected strike, work
stoppages or increased wage demands by our employees.

Our operations are labour intensive, and we are dependent on a large labour force for our manufacturing operations. The success
of our operations depends on the availability of labour and maintaining a good relationship with our workforce. A shortage of
skilled/unskilled personnel or work stoppages caused by disagreements with employees could have an adverse effect on our
business and results of operations. While we have not experienced any major prolonged disruption in our business operations due
to disputes or other problems with our workforce in the past, there can be no assurance that we will not encounter any such
disruption in the future. Such disruption may adversely affect our business and results of operations.

13.We are subject to cyber security risks and security breaches and may incur increasing costs in an effort to minimize those
risks and to respond to cyber incidents.

Our business plan includes expansion of our geographical reach and entry into the large domestic market for growth opportunities
and thereby increase the revenue. We may face risks and uncertainties in relation to expansion and achieving our business plans
efficiently, which may include various factors i.e. we may face difficulties in recruiting, training and retaining sufficient skilled
employees, technical and management personnel and inability to or difficulty in satisfying clients’ expectations. This may
adversely affect our business, results of operation and revenues.

14.We are a listed company and are required to comply with rules and regulations imposed by the Stock Exchange and SEBI
with respect to continuous listing and the Companies Act. Any failure to comply with such rules and regulations or any wrong
disclosure made to the Stock Exchange or any statutory authority could result in penalties being imposed on us, which may
adversely affect our business and operations.
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As a listed company, we are required to comply with certain conditions for continuous listing under the SEBI Listing Regulations
and other rules and regulations imposed by SEBI, which require us to make certain periodic disclosures, including disclosures
about any material events or occurrences with respect to our Company, disclosure of our financial statements and disclosure of
our updated shareholding pattern. Any failure to comply with these continuous disclosure requirements or any wrongful
disclosure made by us to the Stock Exchange, or any other statutory authority may lead to penalties being imposed on us.

We believe, we are in compliance with rules and regulations imposed by the BSE & MSEI and SEBI with respect to continuous
listing, any failure to comply with such rules and regulations or any wrong disclosure/ Non filing/ Delay Filing to the NSE, or
any statutory authority could result in penalties being imposed on us, which may adversely affect our business and operations. As
on the date of filling of letter of offer no penalty and fines are pending.

15.We have experienced negative cash flows in the past. Any such negative cash flows in the future could adversely affect our
business, results of operations and prospects.
The following table sets forth our cash flow for the periods indicated:

Rs. in Lakhs
Particulars For the Financial | For the Financial year | For the Financial year | For the Financial
year ended March | ended March 31,2023 ended March 31,2022 year ended March
31,2024 312021
Net Cash from 1.79 (28.65) 7.56 (67)
Operating
Activities
Net cash  from (6.63) 33.83 (10.80) 11
Financing
Activities

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet its capital expenditure,
pay dividends, repay loans, and make new investments without raising finance from external resources. Such negative cash flows
lead to a net decrease in cash and cash equivalents. Any negative cash flow in future could adverselyaffect our operations and
financial conditions and the trading price of our Equity Shares.

16.There is no monitoring agency appointed by our Company and the deployment of funds are at the discretion of our
Management and our Board of Directors, though it shall be monitored by the Audit Committee.

As the Issue size is not more than 310,000 lakhs, under Regulation 82 of the SEBI (ICDR) Regulations it is not required that a
monitoring agency be appointed by our Company, for overseeing the deployment and utilisation of funds raised through this
Issue. Therefore, the deployment of the funds towards the Objects of this Issue is entirely at the discretion of our Board of
Directors and is not subject to monitoring by external independent agency. Our Board of Directors along with the Audit
Committee will monitor the utilisation of Issue proceeds and shall have the flexibility in applying the proceeds of this Issue.
However, the management of our Company shall not have the power to alter the objects of this Issue except with the approval of
the shareholders of the Company given by way of a special resolution in ageneral meeting, in the manner specified in Section 27
of the Companies Act. Additionally, the dissenting shareholders being those shareholders who have not agreed to the proposal to
vary the objects of this Issue,. For further details, please refer to the section titled ‘Objects of the Issue’ on page 43 of this Letter
of Offer.

17. Our Company does not have an identifiable promoter

The Company does not have identifiable promoters, which may result in certain risks related to governance, accountability, and
the alignment of strategic interests. Specifically, the absence of identified promoters could result in the following potential risks,
Governance and Leadership Risks, Potential Challenges in Investor Confidence, Limited Strategic Direction, Risk of Inconsistent
Shareholder Expectations.

18.Delay in raising funds from the Right issue could adversely impact the implementation schedule.

The proposed expansion, as detailed in the section titled “Objects of the Issue” is to be funded from the proceeds of this Issue.
We have not identified any alternate source of funding and hence any failure or delay on our part in mobilizing the required
resources or any shortfall in the Issue proceeds may delay the implementation schedule. We, therefore, cannot assure you that we
would be able to execute the expansion process within the given time frame, or within the costs as originally estimated by us.
Any time overrun or cost overrun may adversely affect our growth plans and profitability.
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ISSUE SPECIFIC FACTORS

Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to lapse without compensation and
result in a dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and become null and void,
and Eligible Shareholders will not receive any consideration for them. The proportionate ownership and voting interest in our
Company of Eligible Shareholders who fail (or are not able) to exercise their Rights Entitlements will be diluted. Even if you
elect to sell your unexercised Rights Entitlements, the consideration you receive for them may not be sufficient to fully
compensate you for dilution of your percentage ownership of the equity share capital of our Company that may be caused as a
result of the Issue. Renouncees may not be able to apply in case of failure in completion of renunciation through off-market
transfer in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees prior to the Issue
Closing Date. Further, in case, the Rights Entitlements do not get credited in time, in case of On Market Renunciation, such
Renouncee will not be able to apply in this Issue with respect to such Rights Entitlements.

The Rights Entitlement of Physical Shareholders may lapse in case they fail to furnish the details of their demat account
to the Registrar.

In accordance with the SEBI Circular bearing reference number ‘SEBI/HO/CFD/DIL2/CIR/P/2020/13” dated January 22, 2020,
the credit of Rights Entitlements and Allotment of Right Shares shall be made in dematerialised form only. Accordingly, the
Rights Entitlements of the Physical Shareholders shall be credited in a suspense escrow demat account opened by our Company
during the Issue Period. The Physical Shareholders are requested to furnish the details of their demat account to the Registrar not
later than 2 (Two) Working Days prior to the Issue Closing Date to enable the credit of their Rights Entitlements in their demat
accounts at least 1 (One) day before the Issue Closing Date. The Rights Entitlements of the Physical Shareholders who do not
furnish the details of their demat account to the Registrar not later than 2 (Two) Working Days prior to the Issue Closing Date,
shall lapse. Further, pursuant to a press release dated December 03, 2018 issued by the SEBI, with effect from April 01, 2019, a
transfer of listed Equity Shares cannot be processed unless the Equity Shares are held in dematerialized form (except in case of
transmission or transposition of Equity Shares).

SEBI has recently, by way of Rights Issue Circulars streamlined the process of rights issues. You should follow the
instructions carefully, as stated in such SEBI circulars and in this Letter of Offer.

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Shareholders has recently been introduced
by the SEBI. Accordingly, the process for such Rights Entitlements has been recently devised by capital market intermediaries.
Eligible Shareholders are encouraged to exercise caution, carefully follow the requirements as stated in the SEBI Rights Issue
Circulars and ensure completion of all necessary steps in relation to providing/updating their demat account details in a timely
manner. For details, see ‘Terms of the Issue’on page 116 of this Letter of Offer.

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue Circular, the credit of
Rights Entitlements and Allotment of Right Shares shall be made in dematerialized form only. Prior to the Issue Opening Date,
our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Shareholders holding the Equity Shares
in dematerialised form; and (ii) a demat suspense escrow account (namely being [®]) opened by our Company, for the Eligible
Shareholders which would comprise Rights Entitlements relating to:

Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or
Equity Shares held in the account of IEPF authority; or

The demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit or details of which are
unavailable with our Company or with the Registrar on the Record Date; or

Equity Shares held by Eligible Equity Shareholders holding Equity Shares in the physical form on the Record Date the details of
demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or

Credit of the Rights Entitlements returned/reversed/failed; or

The ownership of the Equity Shares currently under dispute, including any court proceedings.

Any future issuance of Equity Shares, or convertible securities or other equity-linked securities by our Company may
dilute your shareholding and any sale of Equity Shares by our or members of our Promoter Group may adversely affect
the trading price of the Equity Shares.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares by our Company may
dilute your shareholding in our Company; adversely affect the trading price of the Equity Shares and our ability to raise capital
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through an issue of our securities. In addition, any perception by investors that such issuances or sales might occur could also
affect the trading price of the Equity Shares. We cannot assure you that we will not issue additional Equity Shares. The disposal
of Equity Shares by any of our Promoter and Promoter Group, or the perception that such sales may occur may significantly
affect the trading price of the Equity Shares. We cannot assure you that our Promoter and Promoter Group will not dispose of,
pledge or encumber their Equity Shares in the future.

You may be subject to Indian taxes arising out of capital gains on the sale of the Right Shares and Rights Entitlement.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity shares of an Indian
Company are generally taxable in India. Accordingly, you may be subject to payment of long-term capital gains tax in India, in
addition to payment of STT, on the sale of any Equity Shares held for more than 12 months. STT will be levied on and collected
by a domestic stock exchange on which the Equity Shares are sold. Further, any gain realized on the sale of listed equity shares
held for a period of 12 (Twelve) months or less will be subject to short-term capital gains tax in India. Capital gains arising from
the sale of the Equity Shares may be partially or completely exempt from taxation in India in cases where such exemption is
provided under a treaty between India and the country of which the seller is a resident. Generally, Indian tax treaties do not limit
India’s ability to impose tax on capital gains. As a result, residents of other countries may be liable for tax in India as well as in
their own jurisdiction on gains made upon the sale of the Equity Shares.

Further, the Finance Act, 2019, which has been notified with effect from April 01, 2019, stipulates the sale, transfer and issue of
securities through exchanges, depositories or otherwise to be charged with stamp duty. The Finance Act has also clarified that, in
the absence of a specific provision under an agreement, the liability to pay stamp duty in case of sale of securities through stock
exchanges will be on the buyer, while in other cases of transfer for consideration through a depository, and the onus will be on
the transferor. The stamp duty for transfer of securities other than debentures, on a delivery basis is specified at 0.015% and on a
non-delivery basis is specified at 0.003% of the consideration amount. These amendments have been notified on December 10,
2019 and have come into effect from July 01, 2020.

The Finance Act, 2020 has also provided a number of amendments to the direct and indirect tax regime, including, without
limitation, a simplified alternate direct tax regime and that dividend distribution tax will not be payable in respect of dividends
declared, distributed or paid by a domestic company after March 31, 2020, and accordingly, such dividends would not be exempt
in the hands of the shareholders, both resident as well as non-resident.

Investors will be subject to market risks until our Equity Shares credited to the investor’s demat account are listed and
permitted to trade.

Investors can start trading our Equity Shares Allotted to them only after they have been credited to an investor’s demat account,
are listed and permitted to trade. Since our Equity Shares are currently traded on the Stock Exchanges, investors will be subject to
market risk from the date they pay for our Equity Shares to the date when trading approval is granted for the same. Further, there
can be no assurance that our Equity Shares allocated to an investor will be credited to the investor’s demat account or that trading
in such Equity Shares will commence in a timely manner.

There is no guarantee that our Equity Shares will be listed in a timely manner or at all which may adversely affect the
trading price of our Equity Shares.

In accordance with Indian law and practice, final approval for listing and trading of the Equity Shares will not be granted by BSE
and MSEI until after those Equity Shares have been issued and allotted. Approval will require all relevant documents authorizing
the issuing of Equity Shares to be submitted. There could be a failure or delay in listing the Equity Shares on BSE and MSEI .
Any failure or delay in obtaining the approval would restrict your ability to dispose of your Equity Shares. Further, historical
trading prices, therefore, may not be indicative of the prices at which the Equity Shares will trade in the future which may
adversely impact the ability of our shareholders to sell the Equity Shares or the price at which shareholders may be able to sell
their Equity Shares at that point of time.

Holders of Equity Shares could be restricted in their ability to exercise pre-emptive rights under Indian law and could
thereby suffer future dilution of their ownership position.

Under the Companies Act, any Company incorporated in India must offer its holders of equity shares pre-emptive rights to
subscribe and pay for a proportionate number of shares to maintain their existing ownership percentages prior to the issuance of
any new equity shares, unless the pre-emptive rights have been waived by the adoption of a special resolution by holders of three-
fourths of the shares voted on such resolution, unless our Company has obtained government approval to issue without such
rights. However, if the law of the jurisdiction that you are in does not permit the exercise of such pre-emptive rights without us
filing an offering document or registration statement with the applicable authority in such jurisdiction, you will be unable to
exercise such pre-emptive rights unless we make such a filing. We may elect not to file a registration statement in relation to pre-
emptive rights otherwise available by Indian law to you. To the extent that you are unable to exercise pre-emptive rights granted
in respect of the Equity Shares, your proportional interests in us would be reduced.
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Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may adversely affect the value of our
Equity Shares, independent of our operating results.

On listing, our Equity Shares will be quoted in Rupees on the Stock Exchange. Any dividends in respect of our Equity Shares
will also be paid in Rupees and subsequently converted into the relevant foreign currency for repatriation, if required. Any
adverse movement in currency exchange rates during the time that it takes to undertake such conversion may reduce the net
dividend to foreign investors. In addition, any adverse movement in currency exchange rates during a delay in repatriating
outside India the proceeds from a sale of Equity Shares, for example, because of a delay in regulatory approvals that may be
required for the sale of Equity Shares may reduce the proceeds received by equity shareholders. For example, the exchange rate
between the Rupee and the U.S. dollar has fluctuated substantially in recent years and may continue to fluctuate substantially in
the future, which may adversely affect the trading price of our Equity Shares and returns on our Equity Shares, independent of
our operating results.

Applicants to this Issue are not allowed to withdraw their Applications after the Issue Closing Date.

In terms of the SEBI ICDR Regulations, the Applicants in this Issue are not allowed to withdraw their Applications after the
Issue Closing Date. The Allotment in this Issue and the credit of such Rights Equity Shares to the Applicant’s demat account with
its depository participant shall be completed within such period as prescribed under applicable laws. There is no assurance,
however, that material adverse changes in the international or national monetary, financial, political, or economic conditions or
other events in the nature of force majeure, material adverse changes in our business, results of operation or financial condition,
or other events affecting the Applicant’s decision to invest in the Rights Equity Shares, would not arise between the Issue Closing
Date and the date of Allotment in this Issue. Occurrence of any such events after the Issue Closing Date could also impact the
market price of our Equity Shares. The Applicants shall not have the right to withdraw their applications in the event of any such
occurrence. We cannot assure you that the market price of our Equity Shares will not decline below the Issue Price. To the extent
the market price for the Equity Shares declines below the Issue Price after the Issue Closing Date, the shareholder will be
required to purchase the Rights Equity Shares at a price that will be higher than the actual market price of the Equity Shares at
that time. Should that occur, the shareholder will suffer an immediate unrealised loss as a result. We may complete the Allotment
even if such events may limit the Applicant’s ability to sell our Equity Shares after this Issue or cause the trading price of our
Equity Shares to decline.

Any future issue of Equity Shares may dilute your shareholding and sales of our Equity Shares by our Promoters or other
major shareholders may adversely affect the trading price of the Equity Shares.

Any future equity issues by us, including in a primary offering, may lead to the dilution of investors' shareholdings in us. Any
future equity issuances by us or sales of its Equity Shares by the Promoters may adversely affect the trading price of the Equity
Shares. In addition, any perception by investors that such issuances or sales might occur could also affect the trading price of our
Equity Shares.

Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and shareholders’ rights may
differ from those that would apply to a Company in another jurisdiction. Shareholders’ rights including in relation to class
actions, under Indian law may not be as extensive as shareholders’ rights under the laws of other countries or jurisdictions.
Investors may have more difficulty in asserting their rights as shareholder in an Indian Company than as shareholder of a
corporation in another jurisdiction.

There are restrictions on daily movements in the price of the Equity Shares, which may adversely affect a shareholder’s
ability to sell, or the price at which it can sell, Equity Shares at a particular point in time.

Following the Issue, we will be subject to a daily “circuit breaker” imposed by BSE and MSEI , which does not allow
transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker operates independently
of the index-based, market-wide circuit breakers generally imposed by SEBI on Indian stock exchanges. The percentage limit on
our circuit breakers will be set by the stock exchanges based on the historical volatility in the price and trading volume of the
Equity Shares. The BSE and MSEI may not inform us of the percentage limit of the circuit breaker in effect from time to time
and may change it without our knowledge. This circuit breaker will limit the upward and downward movements in the price of
the Equity Shares. As a result of this circuit breaker, no assurance can be given regarding your ability to sell your Equity Shares
or the price at which you may be able to sell your Equity Shares at any particular time.

Furthermore, prior trading prices may not be indicative of future trading values for the Rights Equity Shares. A stock exchange

may halt secondary market trading in our Equity Shares due to market conditions or other reasons. Furthermore, an exchange or
market may close or issue trading halts on specific securities, or the ability to buy or sell certain securities or financial
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instruments may be restricted, all of which may have an adverse impact on our Shareholders' ability to sell their Equity Shares or
the price at which Shareholders may be able to sell their Equity Shares at any given time.

EXTERNAL RISK FACTORS

1. A significant change in the central and state governments’ economic liberalization and deregulation policies could
disrupt our business. A change in taxation laws could also adversely impact our financial condition and results of
operations.

Our performance and growth are dependent on the health of the Indian economy and more generally the global economy. The
economy could be adversely affected by various factors such as political or regulatory action, including adverse changes in
liberalization policies, social disturbances, terrorist attacks and other acts of violence or war, natural calamities, interest rates,
commodity and energy prices and various other factors.

In recent years, India has been following a course of economic liberalization and our business could be significantly influenced
by economic policies adopted by the Government. The Government has at various times announced its general intention to
continue India’s current economic and financial liberalization and deregulation policies. The Government has traditionally
exercised and continues to exercise influence over many aspects of the economy. Our business and the market price and liquidity
of our Equity Shares may be affected by interest rates, changes in Government policy, taxation, social and civil unrest and
political, economic or other developments in or affecting India. Any such change in the Government’s policies in the future could
adversely affect business and economic conditions in India and could also adversely affect our business, prospects, financial
condition and results of operations.

2. A slowdown in economic growth in the markets in which we operate could cause our business to suffer.

Our performance and growth are dependent on the health of the economy of the markets in which we operate. The economy
could be adversely affected by various factors such as political or regulatory action, including adverse changes in liberalization
policies, social disturbances, terrorist attacks and other acts of violence or war, natural calamities, interest rates, commodity and
energy prices and various other factors. Any slowdown in the economy of the markets in which we operate may adversely affect
our business and financial performance and the price of our Equity Shares.

3. Our business is significantly dependent on the availability of financing in India and the failure to obtain financing in
the form of debt or equity and adverse changes in financing terms may affect our growth and future profitability.
Difficult conditions in the global financial markets and the economy generally have affected and may continue to
materially and adversely affect our business and results of operations.

Although economic conditions differ in each country, investors' reactions to any significant developments in one country can
have adverse effects on the financial and market conditions in other countries. These and other related events, such as the
collapse of a number of financial institutions, have had and continue to have a significant adverse impact on the availability of
credit, globally as well as in India. Indian financial markets have also experienced the contagion effect of the global financial
turmoil, evident from the sharp decline in the Sensex, BSE's and MSEI benchmark index. Any prolonged financial crisis may
have an adverse impact on the Indian economy, thereby resulting in a material and adverse effect on our business, operations,
financial condition, profitability and price of our Equity Shares. We cannot assure you that global economic conditions will not
deteriorate further and, accordingly, that our financial condition and results of operations will not be further adversely affected.
On account of the prevailing conditions of the global and Indian credit markets, buyers of our products may remain cautious,
consumer sentiment and market spending may turn more cautious in the near-term. If this trend continues, our results of
operations and business prospects may be materially and adversely affected.

4. Natural calamities could have an adverse impact on the economies of the countries in which we operate.

The occurrence of natural disasters, including hurricanes, tsunamis, floods, earthquakes, tornadoes, fires, explosions, pandemic
disease and man-made disasters, including acts of terrorism and military actions, could adversely affect our results of operations
or financial condition, including in the following respects:
e  Catastrophic loss of life due to natural or man-made disasters could cause us to pay benefits at higher levels and/or
materially earlier than anticipated and could lead to unexpected changes in persistency rates; and

e A natural or man-made disaster could result in losses in our investment portfolio, or the failure of our counterparties to
perform, or cause significant volatility in global financial markets

We cannot assure the prospective investors that such events will not occur in the future or that our results of operations
and financial condition will not be adversely affected.

Page 28 of 144



Tirupati Tyres Limited

5. Any downgrading of India‘s debt rating by an international rating agency could have a negative impact on the trading
price of the Equity Shares.

Any adverse revisions to India's credit ratings for domestic and international debt by international rating agencies may adversely
impact our ability to raise additional financing and other commercial terms at which such additional financing may be available.
This could have an adverse effect on our business and future financial performance, its ability to obtain financing for capital
expenditures and the trading price of the Equity Shares.

6.Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws, in the
jurisdictions in which we operate may adversely affect our business and results of operations.

Our business is subject to various laws and regulations, which are evolving and subject to change. We are also subject to
corporate, taxation and other laws in effect in India, which require continued monitoring and compliance. These laws and
regulations and the way in which they are implemented and enforced may change. There can be no assurance that future
legislative or regulatory changes will not have any adverse effect on our business, results of operations, cash flows and financial
condition.

7. Natural disasters, fires, epidemics, pandemics, acts of war, terrorist attacks, civil unrest and other events could
materially and adversely affect our business.

Natural disasters (such as typhoons, flooding and earthquakes), epidemics, pandemics such as , acts of war, terrorist attacks and
other events, many of which are beyond our control, may lead to economic instability, including in India, or globally, which may
in turn materially and adversely affect our business, financial condition and results of operations. Our operations may be
adversely affected by fires, natural disasters and/or severe weather, which can result in damage to our property or inventory and
generally reduce our productivity and may require us to evacuate personnel and suspend operations

8. Significant differences exist between Ind AS and Indian GAAP and other accounting principles, such as IFRS and US
GAAP, which may be material to investors’ assessments of our financial condition, result of operations and cash flows

Our financial statements for Fiscals 2019, 2018 and 2017 included in this offer documents are prepared and presented
inconformity with Indian GAAP and restated in accordance with the requirements the SEBI (ICDR) Regulations and the
Guidance Note on “Reports in Company Offer Documents (Revised 2016)” issued by the ICAIL Ind AS differs from Indian
GAAP and other accounting principles with which prospective investors may be familiar in other countries, such as IFRS and
U.S. GAAP. Accordingly, the degree to which the Financial Statements included in this Offer Documents will provide
meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting practices.
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SECTION III - INTRODUCTION

THE ISSUE

This Issue has been authorised by way of a resolution passed by our Board of Directors on January 25,2025, in pursuance of
Section 62 of the Companies Act, 2013. and other applicable provisions. The terms of the Issue including the Record Date and
Rights Entitlement Ratio have been determined by Rights Issue Committee formed by the Board of Directors at their meeting
held on 16% April 2025.

The following is a summary of the Issue, which should be read in conjunction with, and is qualified in its entirety by, more
detailed information in ‘Terms of the Issue’ on page 115 of this Letter of Offer.

Equity Shares outstanding prior to the Issue 2,44,43,500 Equity Shares;

Right Shares offered in the Issue Up to 4,88,87,000 Right Shares;*

Equity Shares outstanding after the Issue
(ERE TS TS 0 S O @GR G (Mo @ 4,88,87,000 Equity Shares;
the Rights Entitlement)

Two Equity Shares for every One Equity Shares held on the Record

Rights Entitlement Date:

Record Date 17" April 2025

For Equity Shares being offered on a rights basis under the Issue, if the
shareholding of any of the Eligible Equity Shareholders is less than [1]
(1) Equity Shares or is not in multiples of 1 (One), the fractional
entitlement of such Eligible Equity Shareholders shall be ignored for
computation of the Rights Entitlement. However, Eligible Equity
Shareholders whose fractional entitlements are being ignored earlier will
be given preference in the Allotment of one additional Equity Share
each, if such Eligible Equity Shareholders have applied for additional
Equity Shares over and above their Rights Entitlement, if any.

Fractional Entitlement

Face Value per Equity Share %10.00/- (Rupee Ten Only) each;

Issue Price per Equity Share %10/~ (Rupees Ten Only) per Rights Equity Share

Up to 48,88,70,000. (Rupees Forty-Eight Crore Eighty Eight Lakhs

ISSIORITZ Seventy Thousand Only)

Please refer to the section titled ‘Terms of the Issue’ beginning on page

e 115 of this Letter of Offer.

Please refer to the section titled ‘Objects of the Issue’ beginning on

Use of Issue Proceeds page 38 of this Letter of Offer.

ISIN: INE812Q01016;

BSE Scrip ID: TTIL and BSE Scrip Code: 539040;
MSEI Symbol : TIRUPATI

ISIN for Rights Entitlements: INE§12Q20016

Security Code/ Scrip Details

*For Right Shares being offered on a rights basis under this Issue, if the shareholding of any of the Eligible Shareholders is less
than one Equity Shares or is not in multiples of one, the fractional entitlement of such Eligible Shareholders shall be ignored for
computation of the Rights Entitlements. However, Eligible Shareholders whose fractional entitlements are being ignored earlier
will be given preference in the Allotment of 1 (One) additional Rights Equity Share each, if such Eligible Shareholders have
applied for additional Right Shares over and above their Rights Entitlements;

TERMS OF PAYMENT

The entire amount of the Issue Price of 10 (Ten) per Rights Equity Share shall be payable at the time of Application.

ISSUE SCHEDULE

Issue Opening Date Friday ,25 April, 2025

Last date for On Market Renunciation of Rights Tuesday,29 April, 2025

Issue Closing Date Monday, 5 May, 2025
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GENERAL INFORMATION

Our Company was originally incorporated as a private limited company under the Companies Act, 1956 pursuant to a certificate
of incorporation issued by the Registrar of Companies, Punjab, dated May 03, 1988 with the name “Tirupati Tyres Private
Limited”. Further on Feb,07 1995 Company has changed from Private Limited to Public Limited with the name “ Tirupati Tyres
Limited” Company has further shifted its Registered office on 27th July 2016 from the state of Punjab to the Maharashtra. The
Corporate Identification Number of Our Company is L25111MH1988PLC285197.

Our Company is listed on the BSE Limited (BSE) effective from March 24,2017 & Metropolitan Stock Exchange of India Ltd
(MSEI) from 06™ Nov 2015 bearing Symbol ‘TTIL’. The ISIN of our company is INE812Q01016.And the Scrip code is 539040.

Registered Office: Unit No 606, Reliables Pride, Anand Nagar, opp Heera Panna, Jogeshwari West, Mumbai, Jogeshwari West,
Mabharashtra, India, 400102

Tel: 022-26204220 Website: : www.tirupatityres.com, E-mail: tirupatityres1988@gmail.com ; info@tirupatityresltd.com,

Contact Person: Pratiksha Soni, Company Secretary and Compliance Officer Our Company is listed on the BSE Limited (BSE)
and The Metropolitan Stock Exchange of India Ltd (MSEI) .

Our Company operates in a tyre manufacturer in India with a range of products catering to diverse business segments in the
automobile industry. Tirupati Tyres Ltd has a good production team which works hard to achieve excellence for the Company in
the tyre world. Tirupati Tyres Ltd has a good network of dealers which provide complete solutions to its customers.

REGISTERED OFFICE AND CORPORATE OFFICE OF OUR COMPANY

Company Tirupati Tyres Limited

Unit No 606, Reliables Pride, Anand Nagar, opp Heera Panna, Jogeshwari West,
Mumbai, Jogeshwari West, Maharashtra, India, 400102

Registered Office Address

Contact Details 022-26204220

Email-ID tirupatityres1988(@gmail.com ; info@tirupatityresltd.com,

Website www.tirupatityres.com

Corporate Identification Number L25111MH1988PLC285197

Registration Number 285197

ADDRESS OF THE REGISTRAR OF COMPANIES

Registrar of Companies, Mumbai,
Registrar of Companies, Registrar of Companies, 100, Everest, Marine Drive,
Mumbai- 400002, Maharashtra.

Name Designation DIN Address
Mr. Pavan Patel Managing Director & 10856066 | Laxmipura Bhalak, Mahesana Visnagar,
Chief Financial Officer Gujarat,384351
Mr. Ashishbhai Non-Executive - 10856071 Jentibhai, bhagyalaxmi Apartment,block
Independent Director No.303,Yogeshwar Society, Timbavadi
J Bechara Junagadh,Gujarat-362015.
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Name Designation DIN Address
Mr. Harsh Patel Non - Executive Non - 10856046 | B-203 Sharnam Residency, opp, kalyanbhai
Independent Director Bunglows, 100 ft Nikol-naroda
road,Nikol,Ahemdabad,Gujrat-382350
Mr. Kunj Patel Non - Executive 10856058 | M/12 Ghanshyam Apartment-2 Near Rameshwar
Independent Director Mandir, Meghaninagar, Ahemdabad, Civil Hospital,
Gujrat 380016.
Mrs. Kiran | Non - Executive 10861776 | Block 11/12, sahajanand society ,behind bus
Parsotambhai Mahecha Independent Director station,giriraj road Junagadh Mangnath Road
Gujarat.

For further details of our Board of Directors, please refer to the section titled ‘Our Management’ beginning on page 55 of this D

Letter of Offer.
Company Secretary

Ms. Pratiksha Soni
Address: Dhargaon, west nimar, Madhya Pradesh 451221
Contact Details: 9826618692

Email-ID: Pratikshavsonil6@gmail.com

Registrar to the Issue/

Registrar and Share Transfer Agent

‘ Chief Financial Officer

Mr. Pavan Patel
Address: Laxmipura
Visnagar,Gujarat,384351

Bhalak, Mahesana

Contact Details: 9724650164 ;

Email-ID: Pavanpatel12340(@gmail.com

Banker to our Company

Skyline Financial Services Private Limited

D 153 A, 1st Floor, Okhla Industrial Area, Phase — I, New Delhi -
110 020, India

Contact Number : +9999589084,

Investor grievance e-mail: info@skylinerta.com

Website: www.skylinerta.com

Contact Person: Pawan Singh Bisht;

SEBI Registration Number: INR000003241;

Corporate Identification Number: U74899DL1995PTC071324;

CSB Bank

Address: Shop No.1,Ground Floor Ramnagar - 400092
E-mail ID: swpnapurohit@csb.co.in

Website: www.csb.com.in

Contact Details: +918080574434

Bank to the Issue
Kotak Mahindra Bank Limited

Contact Person: Mrs. babli bhadoriya
E-mail ID: babli.bhadauriya@kotak.com
Contact number- 8866325195

Website: www.kotak.com

SEBI Registration Number: INZ000202338

CIN: L65110MH1985PLC038137
STATUTORY & PEER REVIEW AUDITOR

M/s For Rawka & Associates

CHARTERED ACCOUNTANTS

(From FY 2023-2024)

Address : 412,Arcade Silver 56, 1, New Palasia ,Indore
Contact Name : Venus Rawka

Membership no. 429040

Firm Regn No. 021606C

Reg. Address: 27BKC, C 27, G Block Bandra Kurla Complex, Bandra (E) , Mumbai, Maharashtra, India - 400051
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STATEMENT OF INTER-SE ALLOCATION OF RESPONSIBILITIES
Tirupati Tyres Limited will be responsible for all the responsibilities related to co-ordination and other activities in relation to this
Issue. Hence a statement of inter-se allocation of responsibilities is not required.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For details on
Designated Branches of SCSBs collecting the Application Forms, refer to the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. On Allotment, the amount will be unblocked and the
account will be debited only to the extent required to pay for the Rights Shares Allotted.

CONTACT PERSON FOR GRIEVANCES RELATING TO ISSUE RELATED MATTER

Investors may contact the Registrar or the Company Secretary and Compliance Officer of our Company for any pre-Issue or post-
Issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs (in
case of ASBA process), giving full details such as name, address of the Applicant, contact number(s), E-mail address of the sole/
first holder, folio number or demat account number, number of Rights Shares applied for, amount blocked (in case of ASBA
process), ASBA Account number, and the Designated Branch of the SCSBs where the Application Form or the plain paper
application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in case of
ASBA process).For details on the ASBA process, please refer to the section titled ‘Terms of the Issue’ beginning on page 115 of
this Letter of Offer.

EXPERT

Except as stated below, our Company has not obtained any expert opinion:

Our Company has received a written consent from our Statutory Auditors, M/s. Rawka & Associates., Chartered Accountants, to
include their name in this Letter of Offer and as an ‘expert’, as defined under Section 2 (38) of the Companies Act, 2013, to the
extent and in their capacity as statutory auditors of our Company and in respect of the inclusion of the Audited Financial
Statements and the statement of special tax benefits dated A , included in this Letter of offer, and such consent has not been
withdrawn as of the date of this Letter of Offer.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process is provided on the website of SEBI
at http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For a list of branches
of the SCSBs named by the respective SCSBs to receive the ASBA Forms from the Designated Intermediaries, please refer to the
above-mentioned link.

ISSUE SCHEDULE

The subscription will open upon the commencement of the banking hours and will close upon the close of banking hours on the
dates mentioned below:

Last Date for credit of Rights Entitlements [Friday, 18 April, 2025 ]
Issue Opening Date [Friday ,25 April 2025]

Last Date for On Market Renunciation of Rights Entitlements# [Tuesday,29 April 2025]
Issue Closing Date* [Monday 5 May 2025 ]

Finalization of Basis of Allotment (on or about) [Wednesday,7 May 2025]
Date of Allotment (on or about) [Thursday, 8 May, 2025]
Date of credit (on or about) [Tuesday,13 May, 2025]

Date of listing (on or about) [Monday,12 May, 2025]

Note:
#Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that
the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date;
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*Our Board will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 (Thirty)
days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be
permitted by any Applicant after the Issue Closing Date.

Please note that if Eligible Equity Shareholders holding Equity Shares who have not provided the details of their demat accounts
to our Company or to the Registrar to the Issue, they are required to provide their demat account details to our Company or the
Registrar to the Offer not later than 2 (Two) Working Days prior to the Issue Closing Date, i.e., Monday, 59 May 2025 to enable
the credit of the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat
accounts, at least 1 (One) day before the Issue Closing Date, i.e.,Monday, 5" May, 2025

Investors are advised to ensure that the Applications are submitted on or before the Issue Closing Date. Our Company or the
Registrar to the Issue will not be liable for any loss on account of non-submission of Applications on or before the Issue Closing
Date. Further, it is also encouraged that the Applications are submitted well in advance before the Issue Closing Date. For details
on submitting Application Forms, please refer to the section titled “Terms of the Issue” beginning on page 115 of this Letter of
Offer.

The details of the Rights Entitlements with respect to each Eligible Equity Shareholders can be accessed by such respective
Eligible Equity Shareholders on the website of the Registrar to the Issue after keying in their respective details along with other
security control measures implemented there at. For further details, please refer to the paragraph titled see “Credit of Rights
Entitlements in demat accounts of Eligible Equity Shareholders” under the section titled “Terms of the Issue” beginning on page
115 of this Letter of Offer.

Please note that if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing
Date, such Rights Entitlements shall get lapsed and shall be extinguished after the Issue Closing Date. No Equity Shares for such
lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased from market and purchaser will lose
the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an
application to apply for Equity Shares offered under Rights Issue for subscribing to the Equity Shares offered under this Issue.

CREDIT RATING

As this proposed Issue is of Right Shares, the appointment of a credit rating agency is not required.

DEBENTURE TRUSTEE

As this proposed Issue is of Right Shares, the appointment of debenture trustee is not required.

MONITORING AGENCY

Since the Issue size does not exceed X 100 crore, there is no requirement to appoint a monitoring agency in relation to the Issue
under SEBI (ICDR) Regulations.

APPRAISING ENTITY

None of the purposes for which the Net Proceeds are proposed to be utilized have been financially appraised by any banks or
financial institution or any other independent agency.

UNDERWRITING

This Issue is not underwritten, and our Company has not entered into any underwriting arrangement.

FILING

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth Amendment)
Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the threshold of filing of Letter of
Offer with SEBI for rights issues has been increased. The threshold of the rights issue size under Regulation 3 (b) of the SEBI
(ICDR) Regulations has been increased from 210,00,00,000.00/- (Rupees Ten Crores Only) to ¥50,00,00,000.00/- (Rupees Fifty
Crores Only). Since the size of this Issue falls below this threshold, the Letter of Offer has been filed with the BSE, MSEI and
not with SEBI. However, a copy of the Letter of Offer shall be submitted with SEBI for information and dissemination and will
be filed with the BSE and MSEI .
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MINIMUM SUBSCRIPTION

In accordance with Regulation 86 of SEBI (ICDR) Regulations, if our Company does not receive the minimum
subscription of 90% of the Issue Size, or the subscription level falls below 90% of the Issue Size, after the Issue
Closing Date on account of withdrawal of applications, our Company shall refund the entire subscription amount
received within 4 days from the Issue Closing Date. In the event that there is a delay in making refund of the
subscription amount by more than four days after our Company becomes liable to pay subscription amount or such
other period as prescribed by applicable laws, our Company shall pay interest for the delayed period at rate
prescribed under applicable laws. The above is subject to the terms mentioned under “Terms of the Issue” on page
115 of this Letter of Offer
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CAPITAL STRUCTURE

The capital structure of our Company and related information as on date of this Letter of Offer, prior to and after the proposed

Issue, is set forth below:

Particulars

Authorized Equity Share capital

Aggregate Nominal Aggregate Value at
Value Issue Price

9,90,00,000 (Nine Lakhs Ninety Thousand ) Equity Shares

%99,00,00,000/- -

Issued, subscribed and paid-up Equity Share capital before this Issue

2,44,43,500 (Two Crore Forty Four Lakh Fourty Three Thousand Five
Hundred ) Equity Shares.

324,44,35,000 -

Present Issue in terms of this Letter of Offer

4,88,87,000 (Four Crore Eighty Eight Lakhs Eighty Seven Thousand)
Issue of Equity Shares,) per Equity Share, at an Issue Price of Z[10]/-
(Rupees [Ten] Only) per Equity Share

348,88,87,000/- 348,88,70,000/-

Issued, subscribed and paid-up Equity Share capital after the Issue

4,88,87,000 (Four Crore Eighty Eight Lakhs Eighty Seven Thousand)
Equity Shares

348,88,70,000 /-

Subscribed and paid-up Equity Share capital

4,88,87,000 (Four Crore Eighty Eight Lakhs Eighty Seven Thousand)
fully paid-up Equity Shares

348,88,70,000 /-

Securities premium account

Before the Issue®

Nil

After the Issue®

Nil

Notes:

The Authorised Share Capital of the Company is Rs. 99,00,00,000/- [Rupees Ninety Nine Crore only] divided into 9,90,00,000
[Nine Lakhs Ninety Thousand] Equity Shares of Rs.10/- [Rupee Ten only] each.

Assuming full subscription for allotment of Right Shares;

The present Issue has been authorized by our Board of Directors pursuant to the resolution passed in their meeting conducted on

January 25,2025.

Subject to finalization of Basis of Allotment, Allotment and deduction of Issue expenses;

NOTES TO THE CAPITAL STRUCTURE

The Equity Shares of our Company are fully paid-up and there are no partly paid-up Equity Shares as on the date of this Letter of

Offer;
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At any given time, there shall be only one denomination of the Equity Shares. Our Company shall comply with such disclosure
and accounting norms as may be specified by SEBI from time to time;

As on the date of this Letter of Offer, our Company has not issued any special voting Right Shares and there are no outstanding
Equity Shares having special voting rights;

The ex-rights price arrived in accordance with the formula prescribed Regulation 10 (4) (b) (ii) of the SEBI (SAST) Regulations,
in connection with the Issue is 3[9.60] (Rupees Nine & Sixty paisa] Only);

Details of outstanding warrants, outstanding instruments with an option to convert or securities which are convertible at
a later date into Equity Shares

As on the date of this Letter of Offer, our Company does not have any outstanding warrants, outstanding instruments with an
option to convert or securities which are convertible at a later date into Equity Shares;

Details of stock option scheme of our Company
As on the date of this Letter of Offer, our Company does not have a stock option scheme;

Details of Equity Shares held by the promoter and promoter group including the details of lock-in, pledge of and encumbrance on
such Equity Shares

As on the date of this cumbrance on such Equity Shares.
Details of Equity Shares acquired by the promoter and promoter group in the last one year prior to the filing of this
Letter of offer

None of the members of the Promoter and Promoter Group of the Company have acquired any Equity Shares in the last one year
prior to the filing of this Letter of Offer;

Our Company shall ensure that any transaction in the Equity Shares by our Promoter during the period between the date of filing
this Letter of Offer and the Issue Closing Date shall be reported to the Stock Exchanges within 24 hours of such transaction.
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11. Shareholding Pattern of our company

The shareholding pattern of our Company as on Quarter Ending 31 December 2024, is as follows:
1. Statement showing shareholding pattern of the Promoter and Promoter Group

https://www.bseindia.com/stock-share-price/tirupati-tyres-1td/ttil/539040/shareholding-pattern/

2.Statement showing shareholding pattern of the Public shareholder

https://www.bseindia.com/corporates/shpPublicShareholder.aspx?scripcd=539040&qtrid=124.00&QtrName=December%202024

3 .Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

https://www.bseindia.com/corporates/shpNonProPublic.aspx?scripcd=539040&qgtrid=124.00&QtrName=December%202024

4.Details of disclosure made by the Trading Members holding 1% or more of the Total No. of shares of the company.

https://www.bseindia.com/corporates/shpdrPercnt.aspx?scripcd=539040&qtrid=124.00& CompName=Tirupati%20Tyres%20Ltd&QtrName=December%202024& Type=TM

5.Statement showing foreign ownership limits

https://www.bseindia.com/corporates/shpforeignownership.aspx?scripcd=539040&qtrid=124.00&QtrName=December%202024

Summary statement holding of specified securities
Note = * In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column III, multiple rows for the same SBO

shall be inserted accordingly for each of the categories
# This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.
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OBJECTS OF THE ISSUE
Our Company intends to utilize the Net Proceeds from this Issue towards the following objects:

1. To meet the Working Capital requirements of the Company; and
2. General Corporate Purposes

The main objects and the objects incidental and ancillary to the main objects of our MOA enable our Company to undertake the activities for which
the funds are being raised through the Issue. Further, we confirm that the activities which we have been carrying out till date are in accordance with
the object clause of our MOA.

Issue Proceeds

The details of the Issue Proceeds are set forth in the table below:

( Rupees in Lakh)
Gross Proceeds from the Issue” 4888.70
Less :Estimated Issue related Expenses* 75.00
Net Proceeds from the Issue 4,813.7

# Assuming full subscription and Allotment;
*The Issue size will not exceed I 4888.70 Lacs. If there is any reduction in the amount on account of or at the time of finalization of Issue Price and

Rights Entitlements Ratio, the same will be adjusted against General Corporate Purpose.

Requirement of Funds and utilization of Net Proceeds

The proposed utilization of the Net Proceeds by our Company is set forth in the following table:

( Rupees in Lakh)
Particulars Amount
Augmenting Working Capital Requirements 3,775.00
General Corporate Purpose” 1,038.70
Total Net proceeds 4,813.70

*The amount shall not exceed 25% of the Gross Proceeds

There are no existing or anticipated transactions in relation to utilization of Net Proceeds with our Promoters, Directors, Key Managerial
Personnel or associate companies (as defined under Companies Act, 2013).

Means of Finance

The funding requirements mentioned above are based on our Company’s internal management estimates and have not been appraised by any bank,
financial institution or any other external agency. They are based on current circumstances of our business and our Company may have to revise
these estimates from time to time on account of various factors beyond our control, such as market conditions, competitive environment and interest
or exchange rate fluctuations. Consequently, our Company’s funding requirements and deployment schedules are subject to revision in the future at
the discretion of our management, However, any flexibility granted to the board/management to utilize the issue proceeds shall be exercised in full
compliance with all applicable laws and regulations. If additional funds are required for the purposes as mentioned above, such requirement may be
met through internal accruals, additional capital infusion, debt arrangements or any combination of them, subject to compliance with applicable
laws.

The fund requirements set out above are proposed to be entirely funded from the Net Proceeds. Accordingly, we confirm that there are no
requirements to make firm arrangements of finance under Regulation 62(1)(c) of the SEBI ICDR Regulations through verifiable means towards
75% of the stated means of finance, excluding the amount to be raised from the Issue
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Proposed schedule of implementation and deployment of Net Proceeds

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of implementation and deployment of
funds set forth in the table below:

(Rupees in Lakh)

Amount to
be deployed
from Net
Proceeds

Particulars

Estimated deployment to Net Proceeds

FY 2025 -26
To augment the existing and

1. . . . 3,775.00 3,775.00
incremental working capital
requirement of our company

2. General Corporate Purposes’ 1,038.70 1,038.70
Total Net Proceeds” 4,813.70 4,813.70

#The amount to be utilized for General Corporate Purposes will not exceed 25% of the Gross Proceeds.

*Assuming full subscription in the Issue, subject to finalization of the Basis of Allotment, receipt of Call Monies with respect to Rights Issue and to
be adjusted per the Rights Entitlement ratio

To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Objects, as per the estimated schedule of deployment
specified above, Our Company shall deploy the Net Proceeds in the subsequent Financial Years towards the Objects.

Details of the Objects

The details of the Objects of the Issue are set out below:

1. To augment the existing and incremental working capital requirement of our company :

The company's working capital requirements are primarily driven by its renewed focus on core business activities, following the
infusion of proceeds from the rights issue. Historically, the company faced challenges in managing trade receivables and payables
due to the absence of core operations. However, with plans to commence inventory investments, penetrate target markets, and offer
extended credit periods to attract customers, there is a clear need for a robust working capital framework. These initiatives are
expected to drive business growth, build a loyal customer base, and establish a competitive edge in the market.

To support this growth, the company anticipates improved trade receivable management by maintaining a higher debtor turnover to
facilitate customer acquisition while balancing its trade payable cycles. The targeted trade payable turnover ratios of 19 days in FY
2025-26 and 14 days in FY 2026-27 highlight the company's commitment to optimizing payment cycles. This strategic approach will
enhance liquidity, strengthen supplier relationships, and ensure efficient use of working capital resources, providing a solid
foundation for sustained operational efficiency and financial stability.

(T in Lakh)

Current Assets

Inventories - - - - 2,473.99 3,169.33
Trade Receivables 118.45 124.92 131.26 105.33 2,712.45 3,336.99
Cash and Bank Balance 3.26 8.44 3.60 25.00 256.56 302.33
Short Term Loans and 4.60 5,220.77 5,227.40 5,351.59 4,001.65 3,999.33
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Advances

Other Current Assets

40.77

44.08

75.99

126.23

166.99

Current Liabilities

Trade Payables 4.30 1.26 0.69 78.66 220.66 153.83
Other Current Liablities 2.18 2.18 5.13 51.33 2.01 6.20
Short Term Provision - 0.10 0.32 7.35 152.64 274.87

Funding Pattern

1) Short Term -
Borrowings - - - - -
1I) Working Capital
Already Employed* 119.83 5,391.36 5,400.20
111) Proceeds from - - -
Right Issue

5,420.57 5,420.57 10,540.07

3,775.00 -

* The phrase "Working Capital Already Employed' refers to the financial resources that have been previously allocated to the
working capital over preceding operational periods. These resources emanate from owner’s funds and the earnings generated
from the operations of the business. The proceeds from business operations encompass the net profit, factoring in non-cash
transactions such as depreciation and amortization.

Key assumptions for working capital projections made by our Company (Holding Levels:)

Inventories (In Days) - - - - 108 166
Trade Receivable (In 1634 1533 1144 - 123 160
Days)

Other Current Assets - 257 379 265 9 8
(In Days)

Short Term Loans and 63 65778 46685 23634 343 210
Advances (In Days)

Trade Payable (In - 70 - - 19 14
Days)

Other Current 30 27 33 125 2 0
Liablities (In Days)

Justification:

With the proceeds from the rights issue, the company plans to initiate its core business activities.
The focus will now be on investing in inventory, penetrating target markets, and building a strong
customer base. Historically, the company had not commenced its core operations, resulting in no
revenue generation and no inventory. However, moving forward, the company is committed to

Inventories
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allocating resources toward inventory acquisition and market expansion to establish a robust
operational framework. Therefore, the inventory turnover (in days) in Fiscal 2026 will be 108 days
and 166 days in Fiscal 2027.

Trade Receivable Historically, the company had an average trade receivable turnover period of 1078 days and
experienced significant fluctuations due to inefficient trade receivable management and the absence
of core business operations. Moving forward, the company intends to adopt a more balanced
approach to managing trade receivables. Utilizing the proceeds from the rights issue, the company
plans to strategically invest in trade receivables to support its growth. By offering an extended credit
period, the company aims to maintain a higher debtor turnover (in days), thereby attracting
customers and building a strong and loyal customer base.

Other Current Assets Other current assets mainly comprise of advances, interest receivable and prepaid expenses. In the
prior years the holding period of other current assets was 257 days in the financial year 2022-23,
379 days in financial year 2023-24 and 265 days in the financial year 2024-25. The company now
plans to organize its advances and have a holding period of 9 days in 2025-26 and 8 days in 2026-

27.
Trade Payable Formerly, the company faced challenges in managing trade payables due to the lack of core business

operations. With the infusion of proceeds from the rights issue, the company anticipates significant
improvements in trade payable management. It aims to achieve a trade payable turnover ratio of
approximately 19 days in FY 2025-26 and further optimize its payment cycles to reach a target ratio
of 14 days by FY 2026-27. These enhancements are expected to improve liquidity, strengthen
supplier relationships, and ensure more efficient utilization of working capital.

Other Current | Other current liabilities mainly comprise of advances and statutory payables. In the prior years the
Liablities holding period of other current liabilities was 27 days in the financial year 2022-23, 33 days in
financial year 2023-24 and 125 days in financial year 2024-25. The company now plans to organize
its advances.

General Corporate Purpose:

The Net Proceeds will first be utilized towards the Objects set out above, as well as meeting the Issue-related expenses. Subject to this, our
Company intends to deploy any balance left out of the Net Proceeds of 1,038.70 Lakhs towards general corporate purposes and the business
requirements of our Company, as approved by our management, from time to time. We confirm that utilization for general corporate purposes
will not exceed 25% of the Gross Proceeds of the Issue.

Such utilisation towards general corporate purposes shall be to drive our business growth, including, amongst other things , (a) funding growth
opportunities, (b) employee expenses, (c) meeting of exigencies which our Company may face in the course of any business, (d) advertising, brand
building and other marketing expenses, (¢) additional Issue expenses, if any, and any other purpose in the ordinary course of business as may be
approved by the Board or a duly appointed committee from time to time, subject to compliance with applicable laws.”

Our management will have flexibility in utilizing the proceeds earmarked for general corporate purposes. In the event that we are unable to utilize

the entire amount that we have currently estimated for use out of Net Proceeds in a Fiscal, we will utilize such unutilized amount in the subsequent
Fiscals as per applicable laws.”
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Our Company will need approximately X 75 lakhs towards Issue related expenses, a break-up of the same is set forth in the table below:

Particulars Estimated Amount*(Zsin As a percentage of As a percentage of Gross Issue size*
lakhs) total estimated Issue
expenses*

Fees payable to the Registrar to the Issue 6.75 9.00% 0.13%
1

Fees payable to the other professional service 8.25 11.00% 0.16%
2 providers

Advertising, marketing, and shareholder outreach 3.75 5.00% 0.07%
3 expenses

Fees payable to regulators, including Stock 33.47 44.63% 0.68%
4  Exchanges, SEBI, depositories and other statutory

fee

Others
5

Other Professional fees

11.07 14.76% 0.22%
Printing and stationery
1.50 2.00% 0.03%
Statutory Auditors.
3.00 4.00% 0.06%
Bank to the issue.
7.21 9.61% 0.14%
Miscellaneous expenses and stamp duty.
75.00 100.00% 1.36%

Total estimated issuer-related expenses
*Assuming full subscription, subject to receipt of Call Monies with respect to Rights Issue, finalization of Basis of Allotment and actual Allotment.

All Issue related expenses will be paid out of the Gross Proceeds from the Issue In case of any difference between the estimated Issue related
expenses and actual expenses incurred, the shortfall or excess shall be borne by the Company from internal accruals

SOURCES OF FINANCING OF FUNDS ALREADY DEPLOYED

As on date, our Company has not deployed any funds towards the Objects of the Issue.

APPRAISAL OF THE OBJECTS

None of the Objects of the Issue for which the Net Proceeds will be utilised have been appraised by any bank or financial institution.

STRATEGIC AND/ OR FINANCIAL PARTNERS

There are no strategic and financial partners to the Objects of the Issue.
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BRIDGE FINANCING FACILITIES

As on the date of this Letter of Offer our Company has not raised or availed of any bridge financing facilities which are subject to being repaid from
the Issue Proceeds.

INTERIM USE OF FUNDS

Our Company will have the flexibility to deploy the Net Proceeds in accordance with the policies established by our Board from time to time and in
compliance with all the applicable laws. Pending utilization for the purposes described above, our Company intends to temporarily deposit the funds
in the scheduled commercial banks included in the second schedule of Reserve Bank of India Act, 1934 as may be approved by our Board of
Directors or a duly constituted committee thereof. In accordance with the Companies Act, our Company confirms that pending utilization of the Net
Proceeds towards the stated objects of the Issue, our Company shall not use/deploy the Net Proceeds for buying, trading or otherwise dealing in
shares of any other listed company or for any investment in the equity markets.

MONITORING OF UTILIZATION OF FUNDS

Since the Issue is for an amount less than % 10,000 lakhs, in terms of Regulation 82 of the SEBI ICDR Regulations, our Company is not required to
appoint a monitoring agency for the purposes of the Issue. As required under the SEBI Listing Regulations, the Audit Committee appointed by the
Board shall monitor the utilization of the proceeds of the Issue. We will disclose the details of the utilization of the Net Proceeds of the Issue,
including interim use, under a separate head in our financial statements specifying the purpose for which such proceeds have been utilized or
otherwise disclosed as per the disclosure requirements.

As per the requirements of Regulations 18(3) read with Part C of Schedule II of the SEBI Listing Regulations, we will disclose to the Audit
Committee the uses / application of funds on a quarterly basis as part of our quarterly declaration of results. Further, on an annual basis, we shall
prepare a statement of funds utilized for purposes other than those stated in this Letter of Offer and place it before the Audit Committee. The said
disclosure shall be made till such time that the Gross Proceeds raised through the Issue have been fully spent. The statement shall be certified by our
Statutory Auditor

Further, in terms of Regulation 32 of the SEBI Listing Regulations, we will furnish to the Stock Exchanges on a quarterly basis, a statement
indicating material deviations, if any, in the use of proceeds from the objects stated in this Letter of Offer. Further, this information shall be
furnished to the Stock Exchanges along with the interim or annual financial results submitted under Regulations 33 of the SEBI Listing Regulations
and be published in the newspapers simultaneously with the interim or annual financial results, after placing it before the Audit Committee in terms
of Regulation 18 of the SEBI Listing Regulations.

VARIATION IN OBJECTS

In accordance with applicable provisions of the Companies Act, 2013 and applicable rules, except in circumstances of business exigencies, our
Company shall not vary the Objects of the Issue without our Company being authorized to do so by the Shareholders by way of a special resolution
through postal ballot. In addition,the notice issued to the Sharcholders in relation to the passing of such special resolution (the ‘Postal Ballot
Notice”)shall specify the prescribed details as required under the Companies Act and applicable rules. The Postal Ballot Notice will simultaneously
be published in the newspapers, one in English and one in the vernacular language of the jurisdiction where the Registered Office is situated. For
details, see ‘Risk Factors - Any variation in the utilization of the Net Proceeds would be subject to certain compliance requirements, including prior
shareholder’s approval. ’on page 22.

KEY INDUSTRY REGULATIONS FOR THE OBJECTS OF THE ISSUE

No additional provisions of any acts, regulations, rules, and other laws are or will be applicable to the Company for the proposed Objects of the
Issue.
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OTHER CONFIRMATIONS
There are no material existing or anticipated transactions in relation to the utilization of the Net Proceeds with our Promoters, Directors, or Key

Managerial Personnel of our Company in the ordinary course of business and no part of the Net Proceeds will be paid as consideration to any of
them. Further, except as disclosed, none of our Promoters, members of Promoter Group or Directors are interested in the Objects of the Issue.

Page 45 of 144



Tirupati Tyres Limited

STATEMENT OF TAX BENEFITS
To,
The Board of Directors,
TIRUPATI TYRES LTD,
Unit No 606, Reliables Pride, Anand Nagar, opp Heera Panna,
Jogeshwari West, Mumbai, Jogeshwari West, Maharashtra, India, 400102
Dear Sir,

Proposed rights issue of equity shares of face value of 10 (Rupee Ten only) (‘Equity Shares’) of Tirupati

Subject:
ubjee Tyres Limited (‘Company’ and such offering, the ‘Issue’)

This certificate is issued in accordance with the terms of our engagement letter dated January 25,2025

The preparation of the Statement is the responsibility of the management of the Company for the ‘Issue’, including the preparation and maintenance
of all accounting and other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; and making estimates
that are reasonable in the circumstances.

We have complied with the Code of Ethics issued by the Institute of Chartered Accountants of India. We have complied with the relevant applicable
requirements of the Standard on Quality Control (SQC) 1, ‘Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements,’ issued by the ICAIL

The Management of the Company has prepared ‘Statement of possible special tax benefits’ under direct tax laws i.e. Income Tax Rules, 1962
(‘Income Tax Laws’), and indirect tax laws i.e. the Central Goods and Services Tax Act, 2017, Integrated Goods and Services Tax Act, 2017,
respective State Goods and Services Tax Act, 2017, Customs Act, 1962, Customs Tariff Act, 1975 as amended, the rules and regulations, circulars
and notifications issued there under, Foreign Trade Policy presently in force in India available to the Company and its shareholders.

The Company has requested us to confirm statement attached in the Annexure I and II, are available to the Company and its shareholders. We
hereby confirm that the enclosed Annexures, prepared by the Company, provides the possible special tax benefits available to the Company. The
benefits discussed in the enclosed Statement cover only special tax benefits available to the Company and to the shareholders of the Company and
are not exhaustive and also do not cover any general tax benefits available to the Company. Further, any benefits available under any other laws
within or outside India have not been examined and covered by this Statement.

This statement is only intended to provide general information to the investors and is neither designed nor intended to be a substitute for
professional tax advice. In view of the individual nature of the tax consequences and the changing tax laws, each investor is advised to consult his
or her own tax consultant with respect to the specific tax implications arising out of their participation in the Issue. Neither are we suggesting nor
advising the investor to invest in the Issue based on this statement.

We do not express any opinion or provide any assurance as to whether:

1. The Company or its shareholders will continue to obtain these benefits in future; or

2. The conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from the Company and on the basis of
our understanding of the business activities and operations of the Company.

We hereby consent to the extracts of this certificate being used in the Letter of offer / letter of offer of the Company in connection with the Issue or
in any other documents in connection with the Issue, and the submission of this certificate as may be necessary, to any regulatory authority and / or
for the records to be maintained by the Company in connection with the Issue and in accordance with applicable law, and for the purpose of any
defense the Company may wish to advance in any claim or proceeding in connection with the contents of the Offer Documents.
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This certificate may also be relied upon by the Company, their affiliates and the legal counsel in relation to the Issue.

The above certificate shall not be used for any other purpose without our prior consent in writing and we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

Yours faithfully,

VENUS RAWKA

RAWKA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: - 021606C

M.No. 429040

Place: Indore
UDIN:25429040BMGSRI2876
Date: 10.04.2025
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ANNEXURE 1

STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO TIRUPATI TYRES LTD (‘COMPANY’) AND ITS SHAREHOLDERS

1. Under the Income Tax Act, 1961 (‘Act’)

a. Special tax benefits available to the Company under the Act
There are no special tax benefits available to the Company.

b. Special tax benefits available to the shareholders under the Act
There are no special tax benefits available to the shareholders of the Company.

Notes

1. The above Statement sets out the provisions of law in a summary manner only and is not a complete analysis or listing of all potential tax
consequences of the purchase, ownership and disposal of shares;

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax law benefits or benefit under
any other law;

3. The above statement of possible tax benefits is as per the current direct tax laws relevant for the assessment year 2024-25;

4. This statement is intended only to provide general information to the investors and is neither designed nor intended to be a substitute for
professional tax advice. In view of the individual nature of tax consequences, each investor is advised to consult his/her own tax advisor
with respect to specific tax consequences of his/her investment in the shares of the Company;

5. In respect of non-residents, the tax rates and consequent taxation will be further subject to any benefits available under the relevant
DTAA, if any, between India and the country in which the non-resident has fiscal domicile;

6. No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views are based on the existing
provisions of law and its interpretation, which are subject to changes from time to time. We do not assume responsibility to update the
views consequent to such changes;

VENUS RAWKA
RAWKA & ASSOCIATES

CHARTERED ACCOUNTANTS
FRN: - 021606C

M.No. 429040

Place: Indore
UDIN:25429040BMGSRI2876
Date: 10.04.2025
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ANNEXURE II

STATEMENT OF INDIRECT TAX BENEFITS AVAILABLE TO TIRUPATI TYRES LIMITED (‘COMPANY’) AND ITS
SHAREHOLDERS

1.

Under the The Central Goods and Services Tax Act, 2017 / the Integrated Goods and Services Tax Act, 2017 (‘GST Act’), the
Customs Act, 1962 (‘Customs Act’) and the Customs Tariff Act, 1975 (‘Tariff Act’) (collectively referred to as ‘Indirect Tax’)

a. Special tax benefits available to the Company under the Indirect Tax
There are no special indirect tax benefits available to the Company.

b. Special tax benefits available to the shareholders under the Indirect Tax
There are no special indirect tax benefits applicable in the hands of shareholders for investing in the shares of the Company.

Notes

1. The above statement is based upon the provisions of the specified Indirect Tax laws, and judicial interpretation thereof prevailing in the
country, as on the date of this Annexure;

2. The above statement covers only above-mentioned Indirect Tax laws benefits and does not cover any direct tax law benefits or benefit
under any other law;

3. This statement is intended only to provide general information to the investors and is neither designed nor intended to be a substitute for
professional tax advice;

4. No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views are based on the existing
provisions of law and its interpretation, which are subject to changes from time to time. We do not assume responsibility to update the
views consequent to such changes;

VENUS RAWKA

RAWKA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: - 021606C

M.No. 429040
UDIN:25429040BMGSRI2876
Date: 10.04.2025
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SECTION IV - ABOUT THE COMPANY

INDUSTRY OVERVIEW
INTRODUCTION

The Indian Tyre Industry is an integral part of the Auto Sector. It is manufactured from natural rubber, synthetic rubber, fabric, steel wires, carbon
black, and some more compounds. There is a rise in the demand for tyres due to the growing production of automobiles. This, along with the
increasing export activities of vehicles, such as tractors, buses, heavy trucks, and cars, represents one of the key factors supporting the growth of the
market in India. The tyre industry in India has the potential to become a global leader in Indian manufacturing, especially with the current search for
alternatives to China due to geo-political tensions. The industry exemplifies the Make in India initiative, having achieved self-reliance and emerging
as a major exporter of tyres to over 170 countries, including the U.S. and Europe as evidenced by the rising demand for Indian-made tyres. India is
among the leading tyre manufacturers globally. Apart from conventional radial and bias tyres, the industry offers advanced smart, noise reduction,
puncture-proof and electric vehicle versions. It is also expanding presence in the premium and luxury tyre segments, which are dominated by
imports.

GLOBAL TYRE INDUSTRY

China dominates the global tyre market, making up around 50% of the sector, followed by Europe, US, India and Japan. India’s tyre business has
showed strong resilience and is anticipated to develop at 7-9% from 2020 to 2024 and overtake U.S. to become the third-largest market worldwide.
The last seventy years have been characterized by rising population levels, urbanization and increasing disposable income. Greater consumer
purchasing power has fueled demand for cars, which in turn has driven steady growth in the global tyre market. The global tyre market size reached
2,321.3 million Units in 2022. Looking forward, it is expected that market will reach 2,741.2 million Units by 2028. Key trends and drivers for the
global tyre industry over the coming years include:

e Increasing sales of passenger, luxury, and electric vehicles (EVs) on account of rapid urbanization and expanding purchasing power of
individuals represent one of the major factors positively influencing the demand for tyres around the world.

e  Rising focus on driver and passenger safety and the growing number of fatal road accidents are catalyzing the demand for premium
quality tyres that have a longer operational life, enhanced stability and reliability, and high puncture resistance.

e  Replacement demand is supported by a wide variety of growing end uses.

e  Transport and tyre regulations will continue to drive innovation and technology adoption.

e  Adaption and evolution of tyres and related services to better meet end-use requirements such as fuel efficient, performance durability,
and intelligence/data/predictive analytics will accelerate.

e  Focus on sustainability across the lifecycle, from raw materials to recycling. Greater automation and efficiency in production, pursuit of
zero waste and defects.

TYRE DEMAND IN INDIA LIKELY TO GROW IN COMING FUTURE

India’s tyre demand is expected to continue grow in coming future due to replacement and the needs of original equipment manufacturers (OEM).
The tyre industry derives around 60 percent of its volume from the replacement market, around 30 percent from original equipment manufacturers
(OEMs), and approximately 10 percent from exports. Replacement demand of tyre is likely to increase in coming time, primarily from the
commercial vehicle (CV) segment. This follows continuing investments in infrastructure and enhanced bus fleet utilisation with workplaces seeing
more people returning to office after the pandemic. Replacement demand will also find traction from high on-road stock of passenger vehicles
(PVs) and two-wheelers. Easing of supply-related headwinds, preference for personal mobility, and rising disposable income of consumers are
likely to support passenger vehicle (PV) demand

REVENUE OF INDUSTRY

Revenue of Indian tyre industry is expected to more than double in a decade from $9 billion in 2022 to $22 billion in 2032. The higher revenue
forecast is due to increasing demand for vehicles and government’s continuous focus on investing in infrastructure. India is among the leading tyre
manufacturers globally. Apart from conventional radial and bias tyres, the industry offers advanced smart, noise reduction, puncture-proof and
electric vehicle versions. It is also expanding presence in the premium and luxury tyre segments, which are dominated by imports. Revenue of tyre
industry (seven listed companies such as Balkrishna Industries, Ceat, Goodyear India, JK Tyre, Apollo Tyres, MRF and TVS Srichakra) rose by
around 19 percent to Rs 77024.74 crore in financial year 2023 (FY23) as compared to Rs 64716.12 crore in FY22.

EXPORTS OF TYRE FROM INDIA

Exports of tyre from India are expected to rise in coming future. Tyre exports from India during the FY23 rose by over 1.50 percent at $2884
million as against $2841 million in the year-ago period. Recessionary conditions in some countries, rising interest rates, political turmoil and
slowing of external demand affected growth momentum of Indian tyre exports. However, tyre exports from India went up by 49 percent in FY22
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as compared to FY21. Tyres manufactured in India are being exported to over 170 countries including some of the most discerning markets in
North America and Europe. The U.S. continues to be the largest market for Indian tyres.

Exports of tyre from India
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Electric vehicles (EVs) are changing the face of the tyre industry. One of the most impactful ways that EVs are impacting the tyre industry is by
increasing demand for tyres. With the demand for electric vehicles on the rise, there is an increased need for specialized tyres. Consider that electric
vehicles tend to be built wider than traditional car tyres as well. However, EV tyres need to be different from regular tyres in weight, tread pattern
and the materials used for production as the torque experienced during acceleration and braking is different from that of internal combustion engine
(ICE) vehicles.

Rising uses of electric vehicles:
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Falling Natural rubber prices to improve margins of tyre industry:

Falling natural rubber prices have led to tyre companies posting higher operating margins in FY23. Natural rubber prices are likely to be subdued in
near future because the consumption in China and the EU is yet to pick up. Natural rubber is not only the primary raw material used in
manufacturing most tyres, it is also crucial in helping to meet tyre safety, performance and ecological requirements. Global natural rubber demand
has remained relatively flat during the 12 months ending in September 2023, as lower tyre production in the Republic of Korea, Russia, and
theUnited States has been offset by increases in China, Germany, and India.
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Average prices of Natural Rubber in India (RSS-4)
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Government initiatives / Recent developments

Fresh guidelines for tyre manufacturers by government:

The Indian tyre industry has been witnessing a rise in the demand for production of tyres for export and domestic sales. The increasing
ownership of vehicles aids the tyre industry. There is also a surge in demand for tyres for trucks and buses owing to the rising mobility and
industrialization. Research and Development (R&D) and the launch of advanced and eco-friendly tyres also aids the market growth for tyres.

Presently, import authorizations for new pneumatic tyres have been placed under ‘Restricted Category’ in terms of Notification No. 12/2015-
2000 dated 12-06-2020 issued by the Directorate General of Foreign Trade (DGFT) and hence, the importers have to apply for Import Licence
for tyres covered under the aforesaid Notification. Considering the overall growth of tyre Industry in India, the Ministry of Commerce and
Industry has proposed fresh guidelines for tyre manufacturers; committing to invest in India in brownfield or greenfield projects for
manufacturing tyres, falling under the Restricted List.

OUTLOOK

The Indian tyre industry is expected to grow in coming time on account of increasing demand for vehicles and government focus on
infrastructure development. With growth and expansion of the automobile sector, demand for replacement tyres is also increasing. Moreover,
increasing acceptance of Indian tyres in the overseas markets is leading to a sharp growth in tyre exports from India to destinations such as the
U.S. and Europe. India-manufactured tyres are being exported to more than 170 countries, with the U.S. and Europe buying the most. The
creation of high-speed corridors and government’s infrastructure efforts will lead to an increase in the use of radial tyres. The shift towards
radialisation will provide a further growth opportunity for the industry. Stable or falling crude oil and falling natural rubber prices will help
Industry to improve its margins. Additionally, a large and growing population of vehicles will continue to support tyre demand in the
replacement market.
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BUSINESS OVERVIEW

Some of the information contained in the following discussion, including information with respect to our plans and strategies, contain forward-
looking statements that involve risks and uncertainties. You should read the section “Forward-Looking Statements” for a discussion of the risks and
uncertainties related to those statements and also the section “Risk Factors” for a discussion of certain factors that may affect our business, financial
condition or results of operations. Our actual results may differ materially from those expressed in or implied by these forward-looking statements.
Our fiscal year ends on March 31 of each year, so all references to a particular fiscal are to the Twelve month period ended March 31 of that year.

You should carefully consider all the information in this Letter of Offer, including, “Risk Factors”, “Industry Overview”, “Financial Statements”
and ‘“Management’s Discussion and Analysis of Financial Condition” beginning on pages 21, 49, 61 and 99 respectively, before making an

investment in the Equity Shares.

99 ¢ CLINTS

In this section, any reference to the “Company” “we”, “us” or “our” refers to Tirupati Tyres Limited.

OUR COMPETITIVE STRENGTHS

1.Technological Innovation and R&D Investment:

Leading tire and rubber manufacturers invest heavily in research and development (R&D) to create high-performance, durable, and environmentally
friendly products. Innovations such as low rolling resistance tires, enhanced tread designs, and advanced rubber compounds help improve fuel
efficiency, safety, and comfort for consumers. Companies with strong R&D capabilities can quickly adapt to changing consumer preferences and
regulatory requirements, staying ahead of the competition.

2.Manufacturing Efficiency and Scale:

Companies that have optimized their manufacturing processes and achieved economies of scale tend to have a competitive advantage. Automated
production lines, lean manufacturing techniques, and strategic investments in cutting-edge equipment help improve productivity and reduce
production costs. Larger manufacturing capacities can also allow companies to meet global demand more effectively, making them more resilient in
times of economic downturns.

3.Brand Reputation and Customer Loyalty:

Companies with a strong brand reputation enjoy customer loyalty, which is a significant competitive advantage in the tire and rubber industry. A
track record of delivering high-quality, reliable products, as well as a focus on customer service and satisfaction, strengthens the company's position
in the market. Well-known brands like Michelin, Bridgestone, and Goodyear have established themselves as trusted names, influencing consumer
purchasing decisions and fostering long-term relationships with fleet operators and OEMs.

4.Sustainability and Environmental Initiatives: As consumers and governments increasingly focus on sustainability, tire and rubber
manufacturers that prioritize eco-friendly production methods and sustainable products can differentiate themselves. This includes using renewable
materials, recycling used tires, and reducing the carbon footprint of manufacturing processes. Companies that demonstrate a commitment to
sustainability can attract environmentally conscious consumers and comply with increasingly stringent environmental regulations across global
markets.

OUR STRATEGIES

We strive for complete transparency and satisfaction of our clients with an unwavering thrust and focus on professional excellence and integrity.
Our key strategic initiatives are described below:

1.Product Innovation and Differentiation

Our Company invest heavily in continuous product development and innovation to create differentiated products that cater to specific consumer
needs. This includes: Advanced Materials, Technology Integration, Specialized Products Sustainability Innovations.
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2. Global Market Expansion

Expanding into emerging and developed markets is a key strategy for our company to drive growth and increase market share. This

includes:

Expanding Production Facilities: Setting up manufacturing plants in key global regions to cater to local demand and reduce logistics
costs. Companies may also take advantage of lower labor and raw material costs in some regions to optimize their production efficiency.

Strategic Partnerships and Acquisitions: Forming alliances with local distributors, retailers, and OEMs (original equipment
manufacturers) to tap into new markets. Acquiring smaller regional players can help companies quickly gain access to new customer

bases.

Adapting Products to Regional Needs: Understanding the specific requirements of different regions in terms of tire performance (e.g.,
all-weather tires for colder climates or high-durability tires for developing countries with rough roads) and local regulations.

3.Branding and Customer Loyalty Programs

Building a strong brand presence and establishing customer loyalty are key to driving long-term success. Strategies include: Premium Branding,
Customer Education, Loyalty Programs, After-Sales Support.

4.Cost Leadership and Operational Efficiency

Competing on price is a common strategy in mature or highly competitive markets. Tire manufacturers often focus on:

Cost Reduction: Streamlining operations and optimizing supply chains to reduce production and raw material costs. Implementing lean

manufacturing principles, reducing waste, and investing in automation can drive down costs.

Economies of Scale: Leveraging large production capacities to reduce per-unit costs, making it possible to offer competitively priced

tires without sacrificing margins. This is especially important in highly price-sensitive markets.

Intellectual Property

Our Company do not own any intellectual property including trademark.

Manpower

Our Company is committed towards creating an organization that nurtures talent. We provide our employees an open atmosphere with a continuous
learning platform that recognizes meritorious performance.

The following is a department-wise break-up of our employees as on March 31, 2024 do not have any outstanding export obligations.

Sr. No. Category Total

1 Management 5

2 Others 3
Total 8
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OUR FINANCIAL PERFORMANCE

(In Lacs)

Particulars Financial Statements for the Financial Year ending
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2021
. 2,444.35 2,444.35 34435 344.35
Equity Share
Capital
400.2 L. 120. 104.1
Net Worth 5,400.20 5,391.36 0.83 0410
40. 28. 26.4 -
Total Income 0.87 8.97 6.46
.84 32
Profit /(loss) after 88 21.53 15.74 (69.52)
tax
Basic and diluted 0.04 0.09 - (2.02)
EPS
Total borrowings - - T 10.80

MAIN OBJECTS OF OUR COMPANY AS PER MOA

A. MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION

1. To carry on the business of manufacturing, buying, selling, dealing in wholesale and in retail importing. And accounting of all kinds of tyre
& tubes for cycles, bicycles, tricycles, moped, scooters, motorcycles, auto rickshaws, tractors, trucks, buses, cart moving vehicles self
moving vehicles and

2. To carry on the business of manufacturers of and dealers in all types of rubber, celluloid, Bakelite, plastic and all other chemicals, rubber
and piastic goods, particulars industrial rolls sheet and belting goods

3. To manufacturers process, fabricate, design, buy , sell, import export or otherwise deal in waterproof rain coat, whether made of rubber or
cloth, waterproof gum shoes and waterproof cloth made of synthetic or co-synthetic material.

4. * To carry on, in India or elsewhere, the business of recycling used products, byproduct, waste, including but not limited to automobile parts,
electronics, machinery, rubber, metals, plastic, chemicals and other materials to manufacture, process, convert, fabricate, finish, repair,
maintain, modify, pulldown, reconstruct, renovate, recondition, remodel into new products, articles, raw materials or goods and to import,
export, buy, sell, resale, reuse, exchange, service and to act as agent, broker, financer, stockist, turnkey supplier, contractor, promoter,
consultant, engineer, collaborator or otherwise deal in all types of recycled goods and material including but not limited to bitumen

CHANGES IN MEMORANDUM OF ASSOCIATION

The following changes have been made in the Memorandum of Association of our Company since inception:

Date of Meeting

Particulars

1. Addition of Clause 4 to the Main Object Clause of the Company duly approved by the members of the | 18th October, 2022
Company vide Special Resolution dated 18" October, 2022 through Postal Ballot/ E-voting .

Alteration in capital clause of the company through increase in authorised share capital of the Company to | 18th August, 2018.

2 Rs. 30,00,00,000/- (Rupees Thirty Crore only) divided into 3,00,00,000 (Three Crores Only) Equity Shares
of Rs. 10/- (Rupee Ten only) each.
3 Alteration in capital clause of the company through increase in authorised share capital of the Company to | 22" March 2025

Rs. 99,00,00,000/- (Rupees Ninety Nine Crore only) divided into 9,90,00,000 (Nine Lakh Ninety Thousand
Only) Equity Shares of Rs. 10/- (Rupee Ten only) each
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OUR MANAGEMENT
BOARD OF DIRECTORS
As on date of this Letter of Offer, our Company currently has 5 (Five) directors on its Board, 3 (Three) Independent Director and 2 (Two) Executive
Directors. The present composition of our Board of Directors and its committees are in accordance with the corporate governance requirements

provided under the Companies Act and SEBI (LODR) Regulations, to the extent applicable.

The following table sets forth details regarding our Board of Directors as on the date of this Letter of Offer:

Name, Designation, Address, Occupation, Term, Nationality, Date of Birth and DIN Other directorships

MR. PAVAN PATEL
Designation: Managing Director & CFO
Address: laxmipura,bhalak,mahasensa,Visnagar Gujarat,384315
O tion : Busi
coupation usimess No. of other Company
Date of Appointment : 02/12/2024 directorships- No
Nationality: Indian 35 years
Date of Birth: January 03, 1991
DIN: 10856066

MR. ASHISHBHAI J BECHARA

Designation: Non - Executive Independent Director
Address: Bhagyalaxmi Apartment,block 303,Yogeshwar society,
Timbavadi ,Junagadh,Gujrat,362015 No. of  other
. . Company directorship
Occupation : Business 35 years Nil

Date of Appointment : 02/12/2024

Nationality: Indian
Date of Birth: January 03, 1991
DIN: 10856071
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Mr. Harsh Patel

Date of Appointment

December 05, 2024,

Designation:
Non - Executive Non Independent Director
Address;
B 203 Sharnam No of other
Residency,opp.kalyanbhai,Bunglows,100FtNikol 27 Co;n an
Naroda Road ,Nikol Ahemdabad,Gujarat-382350 direcltjors}lllip _Nil
Occupation: Business
Date of Appointment: 05/12/2024
Nationality: Indian
Date of Birth: Februrary 11th1998
DIN: 10856046
Mr. Kunj Patel
Designation Non-Executive Independent Director
M-12 Ghanshyam Apartment-2 Near Rameshwar
Mandir Meghaninagar Ahemdabad  City,Civil No. of other
Address Hospital Ahemdabad ,Gujarat 380016. 22 Years Company
directorship — 0
) Business
Occupation
. Since May 122024 ;
Date of Appointment
. . Indian
Nationality
. June 02, 2003
Date of Birth
10856058
DIN
MRS. KIRAN PARSOTAMBHAI MAHECHA
Designation Non - Executive Independent Director No. of other
Company
28 Years directorship — Nil.
Address 11/12,sahajanand society behind bus station ,Giriraj
road,Jungadh Mangnath Road Gujarat,362001
Occupation Business
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) ) Indian
Nationality
) August 03, 1997
Date of Birth
10861776
DIN

Past Directorships in suspended companies

None of our Directors are, or were a director of any listed company, whose shares have been, or were suspended from being traded on any of the
stock exchanges during the term of their directorships in such companies during the last 5 (Five) years preceding the date of this Letter of Offer.
Past Directorships in delisted companies

Further, none of our Directors are or were a director of any listed company, which has been, or was delisted from any stock exchange during the
term of their directorship in such Company during the last 10 (Ten) years preceding the date of this Letter of Offer.

Relationship between Directors
None of our Directors are related to each other.

Arrangement or understanding with major Shareholders, customers, suppliers or others

Our Company has not entered into any arrangement or understanding with major shareholders, customers, suppliers, or others pursuant to which
any of the above-mentioned directors have been appointed in the Board.

Details of service contracts entered with Directors

Our Company has not entered into any service contracts with the present Board of Directors for providing benefits upon termination of
employment.

KEY MANAGERIAL PERSONNEL

Age

Status of Key Managerial Personnel

(Years)

PAVANKUMAR KAMLESHBHAI PATEL

Designation Chief Financial Officer

Address 536, Anand Chowk, Mitha Pani Darvaja, Saraspur Ahmedabad Gujarat 380018 India

Date of Appointment December 02, 2024 35 years
Nationality Indian;

Educational Qualification Graduate

MS. PRATIKSHA SONI

Designation Company Secretary and Compliance Officer;

Address Dhargaon, west nimar, Madhya Pradesh 451221

Date of Appointment January 02, 2025 25 years
Nationality Indian;

Educational Qualification Company Secretary;
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BOARD OF DIRECTORS

ORGANISATIONAL STRUCTURE

Mpr. Pavan Patel

Managing
Director & CFO

My Ashish J
Bechara

Non - Executive
Non -
Independent
Director

Mpyr. Harsh Patel
Non-Executive

Non
Independent
Director

Mprs. Kiran
Parsotambhai
Mahecha Non-
Executive
Independent
Director
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SECTION V: FINANCIAL INFORMATION
FINANCIAL STATEMENTS

Sr. No. Particulars Page Number
1 Audited Financial Statements of our Company as at and for the financial year ended March 31, 2024 61-86
2. Unaudited Financial Statements of our Company as at and for the Quarter ended September 30,2024 87-96

Material changes and commitments, if any, affecting our financial position

There are no material changes and commitments, which are likely to affect our financial position since March 31,2024 till date of this Letter of
Offer. We have not given Restated Financials because we fall under Part B of SEBI (ICDR), 2018.

[THE REMAINDER OF THIS PAGE HAS INTENTIONALLY BEEN LEFT BLANK]
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INDEPENDENT AUDITORS’ REPORT

To,

The members of

Tirupati Tyres Limited,

Unit No. 606, Reliables Pride,

Anand Nagar, opp. Heera Panna,

Jogeshwari (W), Mumbai, Maharashtra, 400102

Report on Audit of Ind AS Standalone Financial Statements
Opinion

We have audited the accompanying Ind AS Standalone Financial Statements of TIRUPATI TYRES LIMITED ('the
Company’), which comprise the balance sheet as at March 31, 2024, the statement of profit and loss (including other
comprehensive income), the cash flow statement and the statement of changes in equity for the year the period
April 01, 2023 to March 31, 2024 and notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “Ind AS Standalone
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, aforesaid Ind AS
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company for
the period April 01, 2023 to March 31, 2024, the Profit and other comprehensive income, changes in equity and its
cash flows for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit of the Ind AS Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to our audit
of the Ind AS Standalone Financial Statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS Standalone Financial Statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the Standalone Financial Statements of the current period. These matters were addressed in the context of our audit

of the Standalone Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.
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Principal Audit Procedures

Our audit consisted testing of the design and operating effectiveness of the internal controls and substantive testing

as follows:

¢  We evaluated the design of internal controls relating to revenue recognition.

¢  We selected sample of Sales transactions and tested the operating effectiveness of the internal control relating
to revenue recognition.

¢ We carried out a combination of procedures invelving enquiry and observation, re performance and
nspection.

. We have tested sample of Sale transactions to their respective customer contracts, underlying invoices and
related documents.

¢  Wehave performed cut-off procedures for sample of revenue transactions at year-end in order to conclude on
whether they were recognized in accordance with Ind-AS 115.

Other Information - Information other than financial statement and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual report, but does not include the standalone financial statements and our
auditor’s report thereon.

Qur opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If based on the work we have performed we conclude that there is a material misstatement of this other information,
we are required to communicate the matter to those charged with Governance. We have nothing to report in this
regard.

Responsibility of Management for Ind AS Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these Ind AS Standalone Financial Statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS Standalone Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Ind AS Standalone Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
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whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Feasonable assurance is a high level of assurance but is not a gnarantee that am andit
conducted in accordance with 5As will always detect a material misstatement when it exists. Misstatements can
arise from frand or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the ecomomic decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with 5As, we esercise professiomal judgment and maintain professional
skepticism throughout the andit. We also:

*  Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to
frand or error, design and perform aundit procedures responsive to those risks, and obtain andit evidence that
is sufficient and appropriate to provide a basis for our opinion. The sk of not detecting a material misstatement
resulting from fraund is higher than for one resulting from error, as frand may involve collusion, forgery,
intentiomal omissions, misrepresentations, or the override of intermal control.

*  Obtain an understanding of internal control relevant to the andit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adeguate internal financial controls system in place
and the operating effectiveness of such conftrols.

*  Evalnate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concem basis of accounting and, based on
the andit evidence obtained, whether a material uncertainty evists related to events or conditions that may cast
significant doubt on the Company’s ability to continne as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our anditor’s report to the related disclosures in the
Standalome Financial Statements or, if such disclosures are inadequate, to modify our opinion. Cur conclusions
are based on the audit evidence obtained up to the date of our anditor’'s report. However, future events or

conditions may cause the Company to cease to confinue as a going concerm.

*  Ewalunate the overall presentation, struchure and content of the Standalone Financial Statements, including the
disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events

in a manner that achieves fair presentation.

*  Materiality is the magnitude of misstatements in the standalone fimancial statements that, individually or in the
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced.

*  We consider quantitative materiality and gualitative factors in planming the scope of our andit work and in
evaluating the results of our work, and to evaluate the effect of any identified misstatements in the standalone
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the andit and significant andit findings, including any significant deficiencies in internal control that we
identify during ocur andit.

We also provide those charged with govermance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safegnards.

From the matters communicated with those charged with govermance, we determine those matters that
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were of most significance in the andit of the financial statements of the current period and are therefore the key
andit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report becanse the adverse consequences of deoing so would reasomably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Compandes (Auditor's Eeport) Order, 2020 ("the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A’ statement on the matters
specified in paragraphs 3 and 4 of the Order to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:
a. we have sought and obtained all the information and explanations which to the best of our lmowledge and
belief were necessary for the purpose of our andit;

b. Inouropinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss Including other comprehensive income, the Cash Flow
Statement, and the statement of change in equity dealt with by this Report are in agreement with the books

of account;

d. In our opinion, the aforesaid Ind AS Standalone Pinancial Statements comply with the Indian Accounting Standards
spedfied under Section 133 of the Act read with Companies (Indian Accounting Standards) Fules, 2013, as
amended.

e. Um the basis of the written representations received from the directors as on March 31, 2024 taken on record
by the Beard of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed
as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report
expresses an unmedified opinion on the adequacy and operating effectiveness of the Company’s intemnal
financial controls over financial reporting,

g. With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197(16) of the Act, as amended. In our opinion and to the best of our information and according to
the explanations given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

h. With respect to the other matters to be included in the Auditor's Report in accordance with Fule 11 of the
Companies (Audit and Auditors) Fules 2014, in our opinion and to the best of our information and according to the
explanations given to us:

1 The Company has disclosed the impact of pending litigations in its finandal position in the Ind AS Standalone
Financial Statements.

2 The Company did not have any long-term contracts including derivatives contracts for which there were any
material foreseeable losses.
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3. The company was not required fo fransfer any amount to Investor Education and Protection Fund during the
fmamicial year.

a) The management has represented that, to the best of its Imowledge and belief, no funds (which are material
either individually or in the ageregate) have been advanced or loaned or invested (either from borrowed funds
of share premium or any other sources or kind of funds) by the company to or in any other person(s) or entities,
including foreign entities (“Intermediaries”), with the understanding whether recorded in writing or not that
the intermediary shall whether directly or indirectly lend or invest in other persons or entities identified in any
marmer by or on behalf of the company (Ultimate Beneficiaries) or provide any gunarantee, security or the like
on behalf of ultimate beneficiaries.

b} The management has represented that, to the best of its Jmowledge and belief, no funds (which are material
either individually or in the aggregate) have been received by the company from any personis) or entities
including foreign entities (“Funding Parties”) with the understanding that such company shall whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the funding party (ultimate beneficiaries) or provide guarantee, security or the like on behalf of the Ultimate
beneficiaries.

c) Based on the audit procedures performed, we report that nothing has come to the notice that has caused us to
believe that the representations given under sub-clanse (i) and (i} by the management contain any material mis-

statement.

d) Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account for the financial year ended on March 31, 2024 which has a feature of recording
andit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of the audit trail
feature being tampered with.

As proviso to Fule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting under
Eule 11(g) of the Compandes (Audit and Aunditors) Fules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended on March 31, 2024,

4. Mo dividend has been declared or paid by the Company duzing the year.

For Rawka & Associates
Chartered Accountants

Firm Reg. No.021606C

Sd/-

CA Venus Rawka

Partner

M. No. 479040

UDIN: 24420040BKESFIN 1404

Date: 27.05.2024
Place: Indore
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Annexure ‘A’ to Independent Aunditors” Report

{(Referred to Para 1 under the heading on “Report on Other Legal and Regulatory Requirements” section of our report of even
date to the members of Tirupatt Tyres Limited for the year ended March 31, 2022)

a. The Company has maintained proper records showing full particulars including quantitative details
and situation of fived assets on the basis of available information

b. As explained to us, the fived assets have been physically verified by the management during the year at

reasomable intervals having regard to the size of the company and nature of its business. No material

discrepancies were noticed on such physical verification.

As explained to us, there is no immowvable property held by the company.

d. The Company has not revalued any of its Property, Plant and Equipments and Intangible assets during the
year.

e. Mo proceedings have been initiated during the year or are pending against the company as at March 31,
2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2018) and mles made thereunder.

M
4

1) The company does not have any inventory. Hence, clanse (ii) (a) & (b) are not applicableto the Company.
i)
(a) During the year the Company has provided loans or advances in the nature of advances in the ordinary
course of business, to the parties other than subsidiaries covered in the register mamntained under section
1589 of the Companies Act, 2013.
(k) Druring the year the investments made are not prejudicial to the Company's interest.
(c) The Company has not granted loans during the year. Therefore Clanse 3(iii)(c) of the Order is not
applicable.
(d) There are no amounts of loans granted to companies which are overdue for more than ninety days.
(e) There were no loans thathad fallen due during the year, that have been renewed or extended or fresh loans
granted to settle the over dues of existing loans given to the same parties.
if) The Company has not granted any loans or advances in the nature of loans, either repayable on demand or
without specifying any terms or period of repayment to companies, firms, Limited Liability Parmerships
or any other parties. Accordingly, the requirement to report on clanse 3(ii)(f) of the Crder is not applicable
to the Company.

1ii) According to the information and explanations given to us, during the year the ransactions done by the company
as specified in the provisions of sections 185 and 186 of the Companies Act, 2013 are as per the rules and provisions
of the Act.

V) According to the information and explanations given to us, the Company has not accepted any deposits from the
public. Therefore, the directives issued by the Peserve Bank of India and the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act and the rules framed there under are not applicable to the

Company.
V) According to the information and explanations given to us, the Company is not covered under Companies (Cost

Fecords and Audit) Foles, 2014 prescribed by the Central Government under Section 145(1) of the Act, hence this
clause is not applicable to the Company.
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{Vi} In respect to Statutory dues:

(a) According to the information and explanations given to us and on the basis of the records of the Company, the
Company is generally regular in depositing undisputed statutory dues including Goods and Service Tax,
Provident Fund, Employee’s State Insurance, Sales Tax, Service Tax, Custom Duty, Excise Duty, Value Added
Tax, Cess and other material statutory dues with the appropriate authorities.

As provided to us by the management, the extent of the arrears of outstanding statutory dues as at the last day
of the financial year concerned for a period of more than six months from the date they became payable, are MNil.

(blAccording to the information and explanations given to us, there are no dues of Income Tax, sales tax, service
tax, duty of customs, duty of excise, value added tax outstanding on account of any dispute.

{‘l-'ii:l There were no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act,196]1.

a) The Company has not defanlted in repayment of loans or other borrowings taken from the banks. The Company
has not taken loans from financial institutions and Govermment.

b) The Company has not been declared wilful defaulter by any bank or financial institution or govemment or other
lender.

c] The Company has not taken any term loan during the year and there are no outstanding term loans at the
beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

d] Omnan overall examination of the financial statements of the Company, no funds were raised on short-term basis
and neither they have been, used during the year for long-term purposes by the Company.

&) According to the information and explanations given to us and procedures performed by us, we report that the
company has not raised loans during the year on the pledge of securities.

(wiiz) Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not raised money by way of initial public offer or further public offer mcluding
debt instruments and term loans. Alse, Company has not made any preferential allotment or private placement
of the shares or convertible debentures (fully or partly or optionally). Accordingly, the provisions of clause 3{x)
of the order are not applicable to the company and hence not commented upon.

(1) (a) Mo frand by the Company and no material fraud on the Company has been noticed or reported during the
year.

(b) Mo report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT4 as
prescribed under rule 13 of Companies {Andit and Auditors) Fules, 2014 with the Central Government, during
the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by the company
during the year.

(%) Basedupon the audit procedures performed and the information and explanations givenby the management,
the managerial rennmeration has been paid or provided in accordance with the requisite approvals
mandated by the provisions of section 197 readwith Schedule V to the Companies Act.

(xi) Inouropinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are
not applicable to the Company.

(xil) In cur opinicn and according to the information and explanations given to us, all ransactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 and the details hawve been disclosed in
the Ind AS Standalone Financial Statements as required by the applicable Indian accounting standards.
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a) Inour opinion the Company has an adequate internal andit system commensurate with the size and the natore
of its business.

b} We have considered, the internal andit reports for the year under andit, issned to the Company during the
year, in determining the nature, iming and extent of our audit procedures.

xii1) In our opinion and according to the information and explanations given by the management, the company has
not entered into any non-cash transactions with directors or persons conmected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company.

a) Inour opinion, the Company is not required to be registered under section 43-1A of the Feserve Bank of India
Act, 1934, Hence, reporting under clanse 3(xvi)(a) of the Order is not applicable.

b} The company has not conducted any Non-Banking Financial or Housing Finance activities during the year.

c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the Feserve Bank
of India,

d) In our opinicn, there is no core investment company within the Group (as defined im the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clanse 3(xvi)(d) of the Order is
not applicable.

xv) The Comy has not incurred cash losses during the financial vear covered by our audit and the immediately
pramy g ¥ ] ]

{(xv) There has been no resignation of the statutory anditors of the company during the financial year.

(xvi) Om the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liahilities, other information accompanying the financial statements and our kmowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the assumptons,
nothing has come to our attention, which canses us to believe that any material uncertainty exists as on the date
of the andit report indicating that Company is not capable of meeting its liabilities exdsting at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.

(xvil) a) Corporate Social Fesponsibility (CSE) is not applicable to the company, hence, reporting under clanse
3(xx=){a) of the Order is not applicable for the year.

b) The Company does not have ongoing projects relating to C5E. Hence reporting under clanse 3(:)(k) of the
Crder is not applicable.

For Rawka & Associates
Chartered Accountants

Firm Reg. No0Z1606C

Sd/-

CA Venms Bawka

Partner

M. No. 429040

UDIN: 24429040BKESFIN1404

Date: 27.05.2024
Place: Indore
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Annexure ‘B to Independent Anditors” Report
(Beferred to Fara 2(f) under the heading of “Report on Other Legal and Regulatory Requirements” section of our report of even
date to the members of Tirupats Tyres Limited for the year ended March 31, 2024)

Feport on the Internal Financial Controls Ower financial reporting under Clanse (i) of Sub-section 3 of Section 143
of the Companies Act, 2003 (“the Act™)

We have andited the intermal financial confrols over financial reporting of TIRUPATI TYRES LIMITED (“the
Company”) as of March 31, 2024 in conjunction with our andit of the Ind AS Standalone Financial Statements of
the Company for the year ended on that date.

Opinion

Ins over opemion, the Company has, in all material respects, adequate snternal financial conérols with reference fo financal
statements and such internal financal controls were operating gffectively as at Mardh 31, 2024, based on the internal
fimancial controls with reference fo financial staterments criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note™).

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaiming internal financial controls based on
the imtermal comtrol owver financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Intermal Financial Controls owver Financial
Feporting issned by the Institute of Chartered Accountants of India (ICAI). These responsibiliies include the
design, implementation and maintenance of adequate intermal financial controls that were operating effectively for
ensuring the orderly amd efficient comduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frands and errors, the acouracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors” Responstbility

Char responsibility is to express an opinion on the Company's internal fimnancial controls over fimancial reporting
baszed on our andit. We conducted our andit in accordance with the Guidance MNote on Andit of Intermal Financial
Comntrols Chrer Financial Reporting (the “Guidance MNote”) and the Standards on Anditing and deemed to be
prescribed under secton 143(10) of the Compamnies Act, 2013, to the extent applicable to an andit of mternal
fimancial controls over Financial Reporting, both applicable to an andit of the Internal Financial Controls and both
iszmed by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the andit to obtain reasonable assurance about
whether adequate intermal fimancial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Car andit imvolves performing procedures to obtain andit evidence about the adequacy of the intermal financial
controls systemn owver financial reporting and their operating effectiveness. Ouar andit of intermal financial controls
over financial reporting inclnded obtainimg an understanding of internal fimnancial controls over financial
reporting, assessing the risk that a material weakmess exists, and testing and evaluating the design and operating
effectiveness of intermal control based on the assessed misk. The procedures selected depend on the auditor's
judgment, including the assessment of the rsks of material misstatement of the Standalone Financial Statements,
whether due to frand or error.

We belisve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s intermal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Standalone Financial Statements
tor external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles and that receipts
and expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
tinancial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal tinancial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

For Rawka & Associates

Chartered Accountants

Firm Reg. No.021606C

Sd/-

CA Venus Rawka

Partner

M. No. 429040

UDIN: 24429040BKESFN1404

Date: 27.05.2024
Place: Indore
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TIRUPATI TYRES LIMITED

Balance Sheet as at March 31, 2024
Particulars Note As at March 31, 2024 As at March 31, 2023
({Amount in lalkhs) (Amount in lakhs)

Assets
Non-Current Assets
Property, Plant & Equipments - -
Total Non-Current Assets - -
Current assets
Inventories - -
Financial Assets
(1) Investments 2 - -
(ii) Trade receivables 3 131.26 124,92
(iii) Cash and Cash equivalents 4 3.60 8.44
(iv) Loans & Advances 5 5,227.40 5,220.77
(v) Other Financial Assets 6 14.53 11.22
Other current assets 7 29.55 29.55
Total Cmrrent Assets 5,406.34 5,394.90
Total Assets 5,406.34 5,394.90
Equity and Liabilities
Equity
Equity Share Capital 8 2,444.35 2,444.35
Other Equity 9 2,955.85 2,947.01

5,400.20 5,391.36
Non-current liabilities
Financial Liabilities
(i)Borrowings - -
Deferred tax liability - -
Current Liabilities
Financial Liabilities
(i)Short Term Borrowings 10 - -
(ii)Trade payables 11 0.69 1.26
(1ii)Other Current Liabilities 12 5.13 2.18
(iv)Provisions 13 0.32 0.10
Total Current Liabilities 6.14 3.54
Total Equity and Liabilities 5,406.34 5,394.90
Corporate information and significant accounting 1&2
policies

The notes referred to above form an integral part of financial statements As per our report of even date attached

For Rawka & Associates For Tirupati Tyres Limited

Chartered Accountants, Atul Subash Pawar Avinash Anil Ghorpade Sakshi Chopra

FRN: 021606C sd/- sd/- sd/-

Sd/- Director Managing Director & Chief  Company Secretary &
C A Venus Rawka DIN: 09692216 Financial Officer Compliance Officer
Partmer DIN: 09848799

M. No.: 429040
UDIN: 24429040BKESFN1404
Date: 27.05.2024
Place: Mumbai
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TIRUPATI TYRES LIMITED

Statement of Profit & Loss for the period ended March 31, 2024

Rs. In Lakhs

Particulars

Note

As at March 31, 2024
(Amount in lakhs)

As at March 31,
2023
(Amount in
lakhs)

I REVENUE

Revenue from Operations

Other Income

40.87 28.97

Total Revenue

40.87 28.97

II Expenses

Purchases of Stock-in-Trade

Changes in inventories of Stock-in- Trade

Employee benefits expense

14

16.68

Depreciation & amortization expense

Other expenses

12.40

Total expenses

29.08

I Profit before tax

11.79

IV Tax expense

Provision for Tax

2.95 -

Deferred tax

Total Tax expenses

2,95 -

<

Profit for the year

8.84

VI Other Comprehensive Income

A)ltems that will not be reclassified to Profit & Loss

i) Fair Value Changes in Financial
Assets

ii) Income Tax relating to these items

B) [tems that will be reclassified to
Profit & Loss

VI Other Comprehensive Income for the year

Total Comprehensive Income for the year [VII+VIII]

8.84 21.53

VIII Earning per equity share:

16

0.04 0.09

Basic & Diluted

Summary of Significant accounting policies

As per our separate report of even date

For Rawka & Associates

Chartered Accountants, Atul Subash Pawar

FRN: 021606C Sd/-

Sd/- Director

C A Venus Rawka DIN: 09692216
Partner

M. No.: 429040
UDIN: 24429040BKESFN1404
Date: 27.05.2024
Place: Mumbai

For Tirupati Tyres Limited

Avinash Anil Ghorpade
sd/-

Managing Director & Chief
Financial Officer

DIN: 09848799
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IRUPATI TYRES LIMITED

Cash Flow Statement for the period ended March 31, 2024
Rs. in Lakhs
SN Particulars 31-Mar-24 31-Mar-23
A Cash Flow from Operating Activities
Net Profit Before Tax 11.79 21.53
Adjustments:
Depreciation & Amortization expenses 0.00 0.00
Loss on Sale of Fixed Asset 0.00 0.00
Fair Value change in Financial Assets
(0CI) 0.00 0.00
Operating Profit before Working Capital Changes 11.79 21.53
Adjustments for:
(Increase)/ decrease Inventory -
(Decrease) / Increase in Trade Payables (0.57) (3.04)
(Increase) / Decrease in Trade Receivables (6.34) (6.47)
(Increase) / Decrease in Other Financial
Assets (3.31) (11.22)
(Decrease) / Increase in Provisions 0.22 0.10
(Decrease) / Increase in Other Current Liabilities 2.95 0.00
(Increase) / Decrease in Other Current Assets 0.00 (29.55)
Cash generated from operations (7.05) (50.18)
Less : Income Tax 2.95 -
Net Cash Flow from Operating Activities (A) 1.79 (28.65)
B Cash Flow from Investing Activities 0.00 -
Movement in long term investments 0.00 -
Net Cash used in Investing Activities (B) - -
C Cash Flow from Financing Activities
Issue of equity shares - 2,100.00
Receipt of share premium - 3,150.00
Increase / (Decrease) in Short Term Borrowings (6.63) (5,216.17)
Net Cash used in Financing Activities (C) -6.63 33.83
Net Increase or Decrease in Cash & Cash Equivalents (A+B+C) (4.84) 5.18
Opening Cash & Cash Equivalents 5.44 3.26
Closing Cash & Cash Equivalents 3.60 8.44
Summary of Significant accounting policies 1
As per our separate report of even date

For Rawka & Associates For Tirupati Tyres Limited
Chartered Accountants, Atul Subash Pawar
FRN: 021606C sd/- Sd/-
Sd/- Director

C A Venus Rawka DIN: 09692216

M. No.: 429040
UDIN: 24429040BKESFN1404
Date: 27.05.2024
Place: Mumbai
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TIRUPATI TYRES LIMITED

Notes Forming Part of Balance Sheet and Profit And Loss Statement Account

Statement of Change in Equity for the year ended March 31 2024 as follows

Rs. In lakhs
Particulars Equity Reserves & Surplus Other Comprehensive | Total Equity
Share Income attributable
Capital Securities Retained Equity Other to equity
Premium Earnings instrument | Items of holders of
through Other CI the
other CI Company
Balance as at April 01 2023 2,444,356 3,150.00 (202.99) - - 5,391.36
Changes in Equity for the ) ) B ) )
vear March 31, 2024 -
Profit for the year - - 8.64 - - §.64
Balance as at March 31 2024 | 2,444.35 3,150.00 (194.15) - - 5,400.20
Statement of Change in Equity for the year ended March 31 2023
Rs. In lakhs
Particulars Equity Reserves & Surplus Other Comprehensive | Total Equity
Share Income attributable
Capital Securities | Retained Equity Other to equity
Premium | Earnings | instrument | Items of holders of
through | Other CI the
other CI Company
Balance as at April 01 2022 344.35 - (224.52) - - 119.83
Changes in Equity for the year 210000 3,150.00 i i i
March 31, 2023 5,250.00
Profit for the yvear - - 21.53 - - 21.53
Balance as at March 31 2023 2,444.35 3,150.00 (202.99) - - 5,391.36
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TIRUPATI TYRES LIMITED
Notes Forming Part of Balance Sheet and Profit And Loss Statement Account

Notel Statement of Change in Equity for the year ended March 31 2024 as follows

Rs. In lakhs

Particulars Equity Reserves & Surplus Other Comprehensive | Total Equity
Share Income attributable
Capital Securities Retained Equity Other to equity
Premium Earnings instrument | Itemsof | holders of the
through Other CI Company
other CI
Balance as at April 01 2023 2,444.35 3,150.00 (202.99) ) B 5,391.36
Changes in Equity for the year - ] ] - ]
March 31, 2024 -
Profit for the year - - 8.84 - - 8.84
Balance as at March 31 2024 2,444.35 3,150.00 (194.15) - - 5,400.20

Statement of Change in Equity for the year ended March 31 2023

Rs. In lakhs

Particulars Equity Reserves & Surplus Other Comprehensive | Total Equity
Share Income attributable
Capital Securities Retained Equity Other to equity
Premium | Earnings | instrument | Itemsof | holders of the
through Other CI Company
other CI
Balance as at April 01 2022 34435 - (224.52) ) ] 119.83
2,100.00 3,150.00 - - -
Changes in Equity for the year
March 31, 2023 5,250.00
Profit for the year - - 21.53 - - 21.53
Balance as at March 31 2023 244435 3,150.00 (202.99) - - 5,391.36
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2. Current Investments

Rs. In lakhs

Particulars

As at
31 March 2024

As at
31 March 2023

Investment

Total Investment measured at fair value through Other

Comprehensive Income

3. Trade Receivable

Particulars

As at
31 March 2024

As at
31 March 2023

(Unsecured and considered good) Outstanding for more than

six months 131.26 124,92
Others B )
Total 131.26 124.92

Ageing Analysis as of 31st March 2024

Rs. In Lakhs

Outstanding for following periods from due date of

payment
Particul
artieniars Less than | 6 Months - 1-2 2.3 Y. :;IMZ Total
6 Months 1Year Years ~2 tears an ota
Years
Undisputed Trade Receivables- Considered
Goods 131.26 - - - 131.26
Undisputed Trade Receivables- Considered
Doubtful - - - - -
Disputed Trade Receivables- Considerad
Goods - - - - -
Disputed Trade Receivables- Considered
Doubtful - - - - -
Others ~
Total 131.26 - - - 131.26
Ageing Analysis as of 31st March 2023
Outstanding for following periods from due date of
payment
Particulars Less than | 6 Months - 1-2 2.3y, :;I or(; Total
6 Months 1Year Years "2 rears an ota
Years

Undisputed Trade Receivables- Considered
Goods 12492 - - - 12492

Undisputed Trade Receivables- Considered
Doubtful

Disputed Trade Receivables- Considerad
Goods
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31 March 2024

LLiEEEESIRE ANLPULE LV —

Disputed Trade Receivables- Considered
Doubtful - - - -
Others ~
Total 124,92 - - 124,92
4. Cash and cash equivalents
Particulars As at As at

31 March 2024 31 March 2023
(a) Cash on hand 3.20 3.20
(b) Balances with banks -
(i) In current accounts 0.40 5.24
(ii) In deposit accounts - -
Total 3.60 8.44
5. Loans & Advances
Particulars As at As at

31 March 2024 31 March 2023
Loans & Advances 5,227.40 5,220.77
Total 5,227.40 5,220.77
6. Others Financial Assets
Particulars As at As at

31 March 2023

(a) Balances with government authorities

(i) TDS receivable 0.27 0.27
(b) Others- (Recoverable in cash or kind) 14.26 10.95
Unsecured, considered good (Interest Receivable) Doubtful

(c) Security Deposit - Rent deposit - -
Total 1453 11.22
7. Other Current Assets

Particulars As at As at

31 March 2024

31 March 2023

(a) Balances with government authorities
TDS receivable

(b) Others- (Recoverable in cash or kind)

Unsecured, considered good (Interest Receivable) Doubtful 29,55 29.55
(c) Security Deposit - Rent deposit - -
Total 29.55 29.55
8. Equity Share Capital

Particulars As at As at

31 March 2024

31 March 2023
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Authorised

50,00,000 Equity Shares (Previous Year 50,00,000)
of Rs. 10/ - each

50,000,000.00

50,000,000.00

Issued, Subscribed and Paid up

2.44,43,500 Equity Shares (Previous Year 34,43,500)
of Rs. 10/ - each

2,444.35

2,444.35

Total

2,444.35

2,444.35

Reconciliation of the number of shares;

No. of Equity shares issued at the beginning of the period

Add no. of Equity shares issued during the period

Less no. of Equity shares bought back during the year

No. of Equity shares at the end of the period

List of shareholders holding more than 5% in the Company

No of Shares

No of Shares

Kamla Multitrade LLP

21,17,401 (8.66%

Gitanjali Commosales LLP

21,38,806 (8.75%)

21,38,806 (8.75%

Avantika Commosales LLP

21,08,471 (8.63%)

21,75,471 (8.90%

Nacio Multi Traders LLP

Nikhilesh Traders LLP

17,61,860 (7.21%)

21,38,806 (8.75%

Moonlight Multitrade LLP

20,77,697 (8.50%)

)
)
21,51,028 (8.80%)
)
)

20,77,697 (8.50%

Total

80,86,834 (33.09%)

127,99,209 (52.36%)

Shareholding of Promoter

MNo of Shares

No of Shares

Details of shares held by promoters in the company

Total

9. Other Equity

Particulars

As at
31 March 2024

As at
31 March 2023

a. Securities Premium Account 3,150.00 3,150.00
b. General Reserve

As per last Balance Sheet -202.99 -224.52
Add : Transfer from General Reserves - -
Less : Current Year Transfer - -
Closing Balance 2,947.01 2,925.48
c. Retained Earnings

As per last Balance Sheet 2,947.01 2,925.48
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Add/ (Less): Profit/ (Loss) for the year 8.84 21.53
Closing balance 2,955.85 2,947.01
Total 2,955.85 2,947.01
10. Long Term Borrowings
Particulars As at As at
31 March 2024 31 March 2023
From Bank 0.00 0.00
From Others - Repayable on demand 0.00 0.00
Total 0.00 0.00
11. Trade Payable
Particulars As at As at

31 March 2024

31 March 2023

Trade Payables

0.69

1.26

Total

0.69

1.26

Payable as on 31.03.2023

Payable for following periods from due date of payment

Particul
articulars Less than 1 o 2-3 More than
, 1-2 Years , , Total

Year Years 3 Years
MSME _ _ - - -
Others 0.69 - - - 0.69
Dispute dues-MSME B _ _ _ _
Dispute dues . _ _ _ -
Others _ _ _ _ _
Total 0.69 - - - 0.69
Payable as on 31.03.2022

Payable for following periods from due date of
payvment
Particulars Less than 1 L2y 2.3 More than Total

Year -< Years Years 3 Years ota
MSME _ _ _ - -
Others 1.26 - - - 1.26
Dispute dues-MSME _ _ _ _ _
Dispute dues _ _ - _ -
Others _ _ _ _ _
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Total 1.26 - 1.26
12. Other Current Liabilities
Particulars As at As at

31 March 2024 31 March 2023
Auditor's remuneration 0.00 0.00
Other payables 0.00 0.00
Provision for Taxation 513 218
Total 5.13 2.18
13. Provisions
Particulars As at As at

31 March 2024 31 March 2023
TDS Payable 0.32 0.10
Total 0.32 0.10
14. Employee benefits expenses
Particulars As at As at

31 March 2024 31 March 2023
Salaries and wages 16.68 3.26
Total 16.68 3.26
15. Other expenses
Particulars As at As at

31 March 2024 31 March 2023
Advertisement Expense 1.14 0.29
Compliance fee 0.57 0.63
Bank Charges - -
Telephone & Electricity Exp - -
Rent - -
Repair & Maintenance 0.14 -
Legal & protessional tees - -
Auditor’'s Remuneration - Audit fee 0.74 1.00
Listing Fees 1.61 -
BSE Expenses 2.88 0.47
CDSL & NSDL Fees 1.13 -
Central Depository Services Limited 0.32 0.16
CS Salary - -
Director Remuneration - -
National Securities Depository Limited 1.54 0.48
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Professional Fees 1.40 0.34
RTA Fees 0.74 0.66
Website Renewal Charges 0.19 0.15
Staff Refreshment Expenses - -
Miscellaneous Expenses - -
Conveyance Expenses - _
Total 12.40 4.18
16. Earnings per share (EPS)

Particulars As at As at

31 March 2024

31 March 2023

Net profit after tax as per Profit & Loss Statement

8.84

21.53

Weighted average number of shares used as

denominator for calculation of EPS

24,343,500

2,43,43,500

Basic & Diluted EPS

0.04

0.09

Face value of Equity Shares

10.00

10.00

Note 17. Analytical Ratios

Particulars March 31, 2024

March 31, 2023

Ratio % of Change

Numerator Denominator Numerator

Denominator March 31, March 31,

2022

2021

Current 5,406.34 6.14
Ratio

5,394.90

3.54 880.51

1,523.98 -42.22

Debt Equity - 5,400.20
Ratio

5,391.36 -

- 0.00

Debt Service 11.79 -
coverage
ratio

- 0.00

0.00 -

Return on 11.79 5,395.78
Equity Ratio

5,391.36 0.00

0.00 -45.28

Inventory 40.87 -
Turnover
Ratio

2897

- 0.00

0.00 0.00

Trade 40.87 131.26
Receivables
turnover
ratio

2897

12492 0.31

0.23 34.26

Trade - 0.69
payables
turnover
ratio

1.26 -

0.00 0.00

Net capital 40.87 5,400.20
turmover
ratio

2897

5,391.36 0.01

0.01 40.85

Net profit 8.84 40.87
ratio

21.53

2897 0.22

0.74 -70.90
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Return on 11.79 5400.20 2153 5,391.36 0.00 0.00 45.33
Capital
employed
Return on 8.34 5,406.34 21.53 5,394.90 0.00 0.00 -09.03
investment
Ratios Numerator Denominator
Current Ratio Current Assets Current Liabilities
Debt Equity Ratio Debt Capital Shareholder's Equity
Debt Service coverage ratio EBITDA-CAPEX Debt Service (Int+Principal)
Return on Equity Ratio Profit for the year Average Shareholder’s Equity
Inventory Turnover Ratio COGS Average Inventory
Trade Receivables turnover ratio Net Sales Average trade receivables
Trade payables turnover ratio Total Purchases Closing Trade Payables
Net capital turnover ratio Sales Workimg capital (CA-CL)
Net profit rafio Net Profit Sales
Return on Capital employed Earnings before interest and | Capital Employed
tax
Return on investment Net Profit Total assets
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Notes Forming Part of the Financial Statements for the Year Ended 31= March 2024

NOTE: 1 SIGNIFICANT ACCOUNTING POLICIES:

L0 Corporate Information

Tirupati Tyres Limited is a Public Limited Company, incorporated under the provisions of Companies Act, 1956
and having CIIN L25111MHI983FLC255197. The Company is primarily engaged in the business of manufacturing
and frading in tyres and allied products thereof. The Eegistered office of the Company is situated at Unit MNo. 606,
Eeliables Pride, Anand MNagar, opp. Heera Pamna, Jogeshwari (W), Mumbai, Maharashtra, 2000102.

The Equity Shares of the Company are presently listed om BSE Limited ("BSE”) and the Metropolitan Stock
Exchange of India Limited (“MS3EI").

These financial statements were anthorized for issue in accordance with a resolution of the directors on 27t May,
2024,

a. Accounting Convention: -

These financial statements of the Company have been prepared in accordance with Generally Accepted Accounting
Principles in India ("Indian GAAP”). Indian GAAF comprises mandatory accounting standards as prescribed
under Section 133 of the Companies Act, 2003 (“the Act”) read with the Fule 7 of the Compandes (Accounts) Fules,
2014. The financial statements have been prepared on an accrual basis and under the Historical Cost Convention
and the Companies (Accounting Standards) Amendment Eules 2016 and the relevant provisions of the Companies
Act, 2013,

b. Functional and Presentation Currency:-

The functonal and presentation currency of the company is Indian rupees. This financial statement is presented in
Indian rapees. All amounts disclosed in the financial statements and notes are rounded off to lakhs the nearest INE,
rupee in compliance with Schedule II of the Act, unless otherwise stated. Due to rounding off, the numbers
presented throughout the document may not add up precisely to the totals and percentages may not precisely
reflect the absolute figures.

. Use of Estimates and Judgments

The preparation of financial statement in comformity with accounting standard requires the Management to make
estimates, judgments, and assumptions. These estimates, judgments and assumptions affects the application of
accounting policies and the reported amounts of assets and liabilities, the disclosure of contingent assets and
habilities at the date of financial statement and reported amounts of revenue and expenses during the period.
Accounting estimates could change form period to period. Actual result could differ from those estimates. As soon
as the Management is aware of the changes, appropriate changes in estimates are made. The effects of such changes
are reflected in the period in which such changes are made and, if material, their effects are disclosed in the notes
to financial statement. Estimates and underlying assumptions are reviewed at each balance sheet date. Fevisions
to accounting estimates are recognised in the period in which the estimate is revised and in future periods affected.

d. Curmrent and Non - Curent Classification

Am asset or a lability is classified as Current when it satisfies any of the following criteria:
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i It is expected to be realized [/ settled, or is intended for sales or comsumptons, in the Company's
MNormal Operating Cyele;

i It is held primarily for the purpose of being traded.

i It is expected to be realized / due to be settled within twelve months after the end of reporting date;

iv. The Company does not have an unconditional right to defer the settlement of the liability for at least

twelve months after the reporting date. All other assets and liabilities are classified as Non - Current.
For the purpose of Current / MNon - Current classification of assets and liabilities, the Company has
ascertained its operating cycle as twelve months. This iz based on the nature of services and the time
between the acquisition of the assets or labilities for processing and their realization in Cash and Cash
Equivalents.

1.2 Basis of Preparation

a) Property, Plant & Equipment and Intangible Assets:-

There are no property, plant or Equipment and Intangible Assets in the company for the financial year 2023-24.

b} Depreciation / Amortization: -

The Company is not having any property, plant or Equipment and Intangible Assets for the financial vear 2023-24,
therefore this clause is not applicable to the Comparny.

c) Impairment of Assets:-

An ascet is treated as impaired when the carrying cost of an asset exceads its recoverable value. An impairment loss
iz charged to the Statement of Profit and Loss in the year in which an assat is identified a= impaired. The impairment
loss recognised in prior period is reversed if there has been a change in the estimate of the recoverable amount.

d) Investments:-

There are no current and non-current investments in the company for the financial year 2023-24.

e) Government Grants and Subsidies:-

The Company is entitled to receive any subsidy from the Government authorities or any other authorities in respect
of manufactoring or other facilities are dealt as follows:

* Grants in the nature of subsidies which are non - refundable are credited to the respective accounts to which the
grants relate, on accrmal basis, where there is reasonable assurance that the Company will comply with all the
necessary conditions attached to them.

* Gramts in the nature of Subsidy which are Refundable are shown as Liabilities in the Balance Sheet at the Reporting
date.

f) Employee Benefits:

The accounting of Employee benefits, having nature of defined benefit is based om assumptions. Contribution to
defined benefits is recognized as expense when employees have rendered services entitling them to avail such
benefits.

gl Inventory:-
There are no Inventory in the company for the financial year 2023-24.

mr7
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h) Revenue Recognition:-

Fevenue is recognized when it is probable that economic benefit associated with the transaction flows to the
Company in ordinary course of its activities and the amount of revenue can be measured reliably, regardless of
when the payment is being made. Fevenue is measured at the fair value of consideration received or receivable,
taking into the account contractually defined terms of payments, net of its retums, trade discounts and veolume
rebates allowed.

Feverme includes only the gross inflows of economic benefits, including the excize duty, received and receivable
by the Company, on its own account. Amount collected on behalf of third parties such as sales tax, value added tax
and goods and service tax (G5T) are excluded from the Revenue.

Sale of goods is recognized at the point of dispatch of goods to customers, sales are exclusive of Sales tax, Vat, G5T
and Freight Charges if any. The revenue and expenditure are accounted on a going concern basis.

Interest Income is recognized on a time proportion basis taldng into account the amount outstanding and the rate
applicable ie. on the basis of matching concept.

Ctther items of Income are accounted as and when the right to receive arises.
i} Taxes on Income:-

1. Current Tas:-

Provision for current tax is made after taken into consideration benefits admissible under the provisions of the
Income Tax Act, 1961.

2, Deferred Taxes:-

Deferred Income Tax is provided using the liability method on all temporary difference at the balance sheet date
between the tax basis of assets and liabilities and their carrying amount for financial reporting purposes.

L Deferred Tax Assets are recognized for all deductible temporary differences to the extent that it is
probable that taxable profit will be available in the future against which this items can be utilized.
II. II. Deferred Tax Assets and liabilities are measured at the tax rates that are expected to apply to the

perod when the assets is realized or the liability is settled, based on tax rates { and the tax) that have
been enacted or enacted subsequent to the balance cheet date.
Discontinuing O'perations:- During the year the company has not discontinued any of its operations.

jl Trade Receivable:

Tradereceivables are recognized at fair value, the outstanding balances of sundry debtors, advances etc. are verified
by the management periodically and on the basis of such verification management determines whether the said
cutstanding balance are good, bad or doubtful and accordingly same are written off or provided for.

Feceivables that are expected in one year or less, are classified as cuxrent assets, if not they are presented as non-

current assets.
k) Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from
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operating, investing and financing activities of the Company are segregated. For the purpose of presentation in the
Statement of Cash Flows, cash and cash equivalents includes cash in hand and Balances with Banks.

1) Cash and cash equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value are
unrestricted for withdrawal and usage.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

m) Earnings per Share:

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by average
number of equity shares outstanding during the year. For the purpose of calculating diluted earnings per share,
the net profit or loss for the period attributable to equity shareholders is adjusted for after income tax effect of
interest and other financing costs associated with dilutive potential equity shares and the number of shares that are
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

n) Provisions:

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. These estimates are reviewed each
reporting date and adjusted to reflect the current best estimates.

o) Borrowings:
There are no Borrowings in the company for the financial year 2023-24.

p) Trade payables:

These amounts represent liabilities for goods that have been acquired in the ordinary course of business from
suppliers. Trade payables are presented as current liabilities unless payment is not due within 12 months after the
reporting period.

q) Financial Instruments and Risk Review:

The Company’s principal Financial Assets include investments, trade receivables, cash and cash equivalents, other
bank balances and loan. The Company’s financial liabilities comprise of borrowings and trade payables.
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RAWEKA & ASSOCIATES

CHARTERED ACCOUNTANTS

412, Arcade Silver 56, 1, New Palasia, indore - 1
= Off. : 2541132, Mobile : 9039080380
-mail; i il. - ka@gmail.com
Independent Auditor’s Review Report on the Ouarterﬁ ﬂ‘ﬂ'clgl earg%i%@gﬂea%?teﬁ%?an alone

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (as amended)

Review Report to
The Board of Directors
Tirupati Tyres Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Tirupati Tyres
Limited ("the Company") for the quarter ended September 30, 2024 and year to date from April 01, 2024 to
September 30, 2024 (“the Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations™). '

This Statement which is the responsibility of Company's management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (Ind AS 34) "Interim financial Reporting" prescribed under Section 133 of the
Companies Act. 20 13 as amended read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material mis-
statement.

Our conclusion on the Statement in respect of matters stated above is not modified with respect to our reliance
on the work done and the reports of the other auditors and the financial results/financial information certified
by the Management.

Date:14"November 2024 For Rawka & Associates
Place: Indore-(IVL.P.) Chartered Accountants
UDIN: 24429040BKESNRG635 Firm Reg. No.021606C

A Venus Rawka
Partner
M. No. 429040
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TIRUPATI TYRES LIMITED

CIN: L25111MH1988PLC285197
Address: Unit No. 606, Reliables Pride, Anand Nagar, Opp. Heera Panna. Jogeshwari (W5, Mumbai 400102.MH Mail id:
tirupatitvres 1 988 @ gmail com. Website: www._tirupatitvres.com. Phone No.: 022-26204220

TIRUPATITYRES LIMITED
CIN:L25111MHI1988PLC285197
REGD. OFF: Unit No. 606. Feliables Pride, Anand Nagar. opp. Heera Panna. Jogeshwari (W). Mumbai 400102
Website: www tirupatitvres. com Phone:022-26204220, Email:-tirupatityres 1 988 (@ gmail com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FORTHE QUARTER AND HATLF YEARENDED
30THSEPTEMBER, 2024
T ]EI— Lokl EPS
Sr. Particulars
No
Preceeding Corresponding H_alf‘ ('orrespt_}n(lmg Previous
Quarter Quarter Quarter ended vear Half vear vear
ended in the previous ended ended in the -
ended A . ) ended
vear previous vear
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Unaudited Unaudited Un-Audited |Unaudited Unaudited Audited
1 Income
(a)Revenue
FromOperations - - - -
(b)Other Income 22.73 22.47 9.23 45.20 19.99 40.87
Total Income 22.73 22.47 9.23 45.20 19.99 40.87
2 Expenses
(a) Cost
of
materials - - - - - -
consumed
(b} Purchases of
stock-in-trade - - - - - -
(c) Changes in
mventories of
finished goods,
work-in-
progress - - - - - -
and stock-in-trade
d) Excise Duty - - - - - -
(e) Employee 11.65 431 3.66 1596 6.67 16.69
Benefits
Expenses
(f) Finance Cost - 0.03 _ 0.03 _ _
(2
Depreciation
and - - - - - -
amortisation
expense

. =1 Digitally signed by

ﬁ\”naSh Anll Awinash Anil Ghorpade
Date: 2024.11.14

Ghorpade &5 05
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TIRUPATI TYRES LIMITED

CIN:L25111MHI1988PLC285197
Address: Unit No. 606, Feliables Pride. Anand Nagar, Opp. Heera Panna. Jogeshwari (W5, Mumbai 400102 MH Mail id:
tirupatitvres1 988 @ omail com. Website: www _timupatityres.com, Phone No.: 022-26204220

(h) Other expenses 5.05 1.71 3.05 6.76 5.69 12.39
(Any item
exceeding 10% of
the total expenses
relating to
continung
operations to be
shown separately)

Total Expenses 16.70 6.05 6.71 22.75 12.36 29.08
Profit / (Laoss) 6.03 16.42 2.52 22.45 7.63 11.79
before

exceptional items
and tax (1-2)

Exceptional Items - - - - -

Profit / (Lass) 6.03 l16.42 2.52 22.45 7.63 11.79
before tax (3-4)

Tax Expenses

(a) Current Tax 1.50 5.00 0.00 6.50 0.00 2.95

(b)Deferred Tax - - - - - -

Total Tax 1.50 5.00 0.00 6.50 0.00 2.95
Expenses

Profit/ (Lass) for 4.53 11.42 252 15.95 7.63 8.84
a period from
continuing
operations (5-6)

Profit/ (Loss) fora - - - - _ ~
period from dis -
continuing
operations

Tax Expenses of - - - - - -
discountined
operations

Profit/ (Loss) for - - - _ - -
a period from dis
-continuing

aperations (after

tax) (9-10)

Other
Comprehensive
Income/ (Laoss)

A) (1) Amount of - - - - - -
items that will not
be reclassified to
profit or loss

(11) Income tax - - - - - -
relating to items
that will not be

- = | Digitally signed by
AVI naSh An II Avinash Anil Ghorfpade
Date: 2024.11.14
Ghorpade 253 w50
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TIRUPATI TYRES LIMITED

CIN:L25111MH1988PLC285197

Address: Unit No. 606, Reliables Pride. Anand Nagar, Opp. Heera Panna. Jogeshwari (W5, Mumbai 400102.MH Mail id:
tirup atityres1 988 @ gmail. com, Website: www timpatityres.com, Phone No.: 022-26204220

reclassified to
profit or loss

B.) (1) Amount of - - -
items that will be
reclassified to
profit or loss

(1) Income tax - - -
relating to items
that will be
reclassified to
profit or loss

13 Total 4.53 11.42 2.52
Comprehensive
income for the
period
(comprising
profit/doss) and
other
comprehensive
income for the

period) (8-11-12)

15.95

7.63

8.84

Paid -up Equuty 244435 244435 2444 35
Share Capital
(Face Value of Rs.
10.-"— eachl

2.444 35

2.44435

244435

14 Earning Per
Share (For
continuing
operations)

(a) Basic 0.00 0.00 0.00

0.01

0.00

0.00

(b) Diluted 0.00 0.00 0.00

0.01

0.00

0.00

For Tirupati Tyres Limited

CHANDER Digitally signed by

CHANDER PARKASH

PARKASH  sHarma
Date:2024.11.14

SHARMA 16:31:53 +0530'
Chander Prakash Sharma
Chairman

DIN: 02143588

Date: 14.11.2024
Place: Mumbai
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TIRUPATI TYRES LIMITED

CIN:L25111MHI1988PLC285197
Address: Unit No. 606, Feliables Pride, Anand Nagar. Opp. Heera Panna. Jogeshwarn (W5, Mumbai 400102 MH Mail id:
timpatitvres 1 988 @ gmail com. Website: www timupatityres.com. Phone No.: 022-26204220

TIRUPATITYRES LIMITED

CIN:L25111MHI1988PLC2853197

REGD. OFF: Unit No. 606, Reliables Pride, Anand Nagar. opp. Heera Panna. Jogeshwar (W), Mumbai 400102

Phone:022-26204220 , Website: www _tuupatityres com
Email:—tﬁiqmtiﬁ'releSS.@gnajl.com

STATEMENT OF UN- AUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30.09.2024

(Amount in lakhs.)

STANDALONE

Sr. No. STATEMENT OF ASSETS AND LIABILITIES As at half Asat previous

vear ended vear ended

30.09.2024 31.03.2024

Particulars (Un-Audited) (Audited)

A ASSETS Rs. Rs.

1 Non-Current Assets

Property. plant and equipment - -

Capital work-in-progress - -

Investment property - -

Goodwnill - -

Other intangible assets - _

Intangible assets under development - -

Biological assets other than bearer plants - -

Investments accounted for using equuty method - -

Non- Current Financial Assets

Non-current investments - -

Trade receivables, non-current - -

Loans, non-current - -

Other non-current financial assets - -

Total non-current financial assets - -

Deferred tax assets (net) - -

Other non-current assets - -

Total non-current assets - -

2 Current assets

Inventories - -

Current financial asset

Current investments - -

Trade recervables, current 124 92 12492

Cash and cash equivalents 13.04 3.60

Avinash Anil 2222 me .
Date: 2024.11.14
Ghorpade 16:24:56 +05'30°
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TIRUPATI TYRES LIMITED

CIN:L25111MHI1988PLC285197
Address: Unit No. 606, Reliables Pride, Anand Nagar, Opp. Heera Panna. Jogeshwari (W5, Mumbai 400102, MH Mail id:

tirupatityvres 1 988 @ gmail com. Website: www_tirupatitvres.com. Phone No.: 022-26204220

Bank balance other than cash and cash equivalents

Loans. current

5.245.50

5.227.40

Other current financial assets

17.94

20.88

Total current financial assets

5.376.80

Current tax assets (net)

5.401.40

Other current assets

29.55

29.55

Total current assets

5,430.95

5.406.35

Non-current assets classified as held for sale

Regulatory deferral account debit balances and related
deferred tax Assets

Total assets

5.430.95

5.406.35

Equity and Liabilities

Equity

Equity attributable to owners of parent

Equity share capital

2.444 35

2.444 35

Other equity

2,971.540

295585

Tatal equity attributable to owners of parent

5,415.89

5.400.20

Warrant Application Money Recetved

Non controlling interest

Total equity

5,415.89

5.400.20

Liabilities

Non-current liabilities

Non-current financial liabilities

Borrowings. non-current

Trade payables, non-current

Other non-current financial liabilities

Total non-current financial liabilities

Provisions. non-current

Deferred tax liabilities (net)

Deferred government grants. Non-current

Other non-current liabilities

Total non-current liahilities

Current liabilities

Current financial liabilities

Borrowings. current

Trade payables, current

0.00

0.11

Other current financial liabilities

3.11

2.58

Total current financial liabilities

3.11

2.69

Other current liabilities

0.19

. .y Digitally signed by
Avinash Anil AErI::sHAIr?iIthl?Feje
Ghorpade Date: 2024.11.14

16:25:09 +05'30°
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TIRUPATI TYRES LIMITED

CIN:L25111MHI1988PLC285197
Address: Unit No. 606, Reliables Pride, Anand Nagar, Opp. Heera Panna, Jogeshwari (W9, Mumbai 400102 MH  Mail id:
tirupatityres 1 988@ gmail com, Website: www timipatityres.com, Phone No.: 022-26204220

Provisions, current 11.95 327

Current tax liabilities (Net) - i

Deferred government grants, Current - -

Other current habilities - -

Total other current liahilities 11.95 346
3 Liabilities directly associated with assets in disposal group - -
classified as held for sale
4 Regulatory deferral account credit balances and related - -
deferred tax liability
Total liabilities 15.06 6.15
Total equity and liabilities 5,430.95 5,406.35

For Tirupati Tyres Limited

CHANDER  Digitally signed by

CHANDER PARKASH

PARKASH = sHarma
_______ Dpated034HM

SHARMA 16:32:42 +05'30
Chander Prakash Sharma
Chairman

DIN: 02143588

Date: 14.11.2024
Place: Mumbai
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TIRUPATI TYRES LIMITED

CIN:L25111MH1988PLC285197
Address: Unit No. 606. Reliables Pride. Anand Nagar, Opp. Heera Panna, Jogeshwan (W3, Mumbai 400102.MH Mail id:
tirupatityres1 988 @ gmail com. Website: www tirupatityres.com, Phone No.: 022-26204220

TIRUPATI TYRES LIMITED

IN-LL25 "I85197
CASHFLOW STATEMENT FOR THE QUARTER ENDED 30THSEPTEMBER, 2024
STANDALONE
. CORRESPONDING
| A ey HALF YEAR ENDED
PARTICULARS 30.09.2024 30.09.2023
A)CASHFLOW FROM OPERATING ACTIVITIES
Net Profit hefore Tax 22.45 823
Adjustments :
Depreciation & amortisation expenses - -
Income declaration scheme 2016 (Net off Tax) - -
Actuarial Valuation of Gratuity - -
Loss on Sale of Fixed Asset - -
22 .45 8.23
Less : Interest recerved
Insurance Claim Received - -
Interest on bonds, government securities and others - -
Dividend - -
Profit/(loss) on sale of Asset - -
Profit on sale of Investment - -
Operating profits before working capital changes 2245 8.23

Adjustment for :-
(Increase)/ decrease Loans & Advances -18.10 30.45
(Increase)/ decrease Inventory - -
(Increase)/ decrease Trade receivables - -

(Increase)/ decrease Other Financial Assets 294 -11.68
(Increase)/ decrease Other current assets - -
Increase/ (decrease) Trade payable 011 _1926
Increase/ (decrease) Non Current hiabilities _ ~
Increase/ (decrease) Other financial liabilities 0.52 0.39
Increase/ (decrease) Other current liabilities g 49 _
Total -6.26 17.90

NET CASH FLOW FROM OPERATING ACTIVITIES 16.19 26.13

-6.75 0.03
Provision for Tax
NET CASHFLOW FROM OPERATING ACTIVITIES 9.44 26.16

B) CASHFLOW FROM INVESTMENT ACTIVITIES:-

Purchase of fixed assets (net of sales)
Movement in Long Ternm Investments
Loans given
Issue of equity shares
Avinash Anil 2Z2NEECE .

Diate-2024.11.14
Ghorpade 7535 5%
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FrIELs A TI%TVIE’ESM

TIRUPATI TYRES LIMITED

CIN:L25111MH1988PLC285197

Address: B1/D, Utkarsh Co-op Housing Society. M.A. Road. Andhen (West) Mumbair400058, Maharashfra
Mail id: tirupatityres] 988 @gmail com, Website: www timupatityres.com, Phone No.: 022-26204220

Interest Recerved

Interest on bonds, government securnities and others
Proceeds from sale of fixed assets

Dividend

Profit on sale of Assets (Net)

Premium paid on Buy Back of Shares

Profit on sale of Investment

NET CASHUSED IN INVESTING ACTIVITIES

C) CASH FLOW FROM FINANCE ACTIVITIES
Increase/ (decrease) short/long term borrowings
NET CASH FLOW FROM FINANCE ACTIVITIES
NET (DECREASE)INCREASE IN CASH & CASH

EQUIVALENTS (A+B+C)

Opening Balance of Cash & cash equivalents
Closmg Balance of Cash & cash equivalents

Cash & Cash Equivalent Comprise

Cash & Bank balances as per balance sheet

Less : Bank overdraft shown 1n other current habilities
Cash & cash equivalent at the end of the year

9.44 26.16
3.60 8.44
13.04 34150
13.04 34.60
13.04 34.60

For Tirupati Tyres Limited
CHANDER  Dostvagwity
PARKASH SHARMA
SHARMA E);;g;ﬂzluz‘u 1.1416:33:10

Chander Prakash Sharma
Chairman

DIN: 02143588

Date: 14.11.2024
Place: Mumbai
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F XA TLS SR T I g o -

TIRUPATI TYRES LIMITED

CIN:L25111MHI1988PLC285197
Address: B1/D, Utkarsh Co-op Housing Society. M. A Road. Andheri (West) Mumbai-400058, Maharashtra
Mail id: tirupatityres1 988 @ gmail.com, Website: www.tirupatityres.com. Phone No.: 022-26204220

gtes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at
their respective Meetings held on 14% November. 2024,

2. The above is an extract of the detailed format of Quarter and Half Year Financial Results ended on 30%
September. 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 20135,

3. The full format of Quarter and Half Year Financial Results ended on 30% September. 2024 are available on
the BSE & MSEI website and the website of the Company at www_tirupatityres.com.

For Tirupati Tyres Limited

Avinash Anil oo aot eaomade CHANDER oo ket

Ghorpade ?gfi;ngdlsl'é:; PARKASH E':f‘f'ff?m 114
SHARMA 16:33:36 +05'30°

Avinash Anil Ghorpade Chander Prakash Sharma

Managing Director & CFO Chairman

DIN: 09848799 DIN: 02143588

Date: 14.11.2024 Date: 14.11.2024

Place: Mumhai Place: Mumhai
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The following tables present certain accounting and other ratios compared on the basis of the Audited Financial Information. For

details, see “Financial Statements” on page 61

Accounting Ratios:

Basic earnings per share (%) (for continued operations) 0.04 0.09 -
Diluted earnings per share (%) (for continued operations) 0.04 0.09 -
Return on Net Worth (%) 0.163 0.399 13.02
Net Asset Value per Equity Share (%) 2.21 2.205 0.35
EBITDA (% in lakhs) (8.84)) 21.53 15.74

The formula used in the computation of the above ratios is as follows:

Basic earnings per
share

Net profit /(Loss) after Tax as per statement of profit and loss at to Equity Shareholders (after
adjusting non controlling interest ) after exceptional item ,as applicable/ weighted Average number of]
Equity Shares.

Diluted earnings per
share

Net Profit/(Loss) after Tax as per Consolidated Statement of Profit and Loss attributable to Equity
Shareholders (after adjusting non-controlling interest) after exceptional item, as applicable/Weighted
Average number of Equity Shares (including convertible securities).

Return on net worth
(in %).

Profit/(Profit/(Loss) for the Year as per Consolidated Statement of Profit and Loss attributable to|
Equity Shareholders (prior to other comprehensive income)/Net worth at the end of the year on basis.

Net Worth as per
2(1)(hh) SEBI (ICDR)
Regulations, 2018:

Net worth means the aggregate value of the paid up share capital and all reserves created out of the
profits and securities premium account and debit or credit balance of profit and loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure, and miscellaneous
expenditure not written off, as per the audited balance sheet, but does not include reserves created
out of revaluation of assets, write -back of depreciation, and amalgamation.

Net asset value per
Equity Share

Net Worth on consolidated basis divided by the number of Equity Shares outstanding for the year.

EBITDA

Profit/(Loss) for the year before finance costs, tax, depreciation, amortization, and exceptional items
as presented in the Consolidated Statement of Profit and Loss

Calculation of Return of Net Worth

(In  lakhs, unless otherwise specified)

Net Profit after Tax (before OCI) (A) 8.84 21.53 15.74
Net Worth (B)* 5,400.20 5,391.36 120.83
Return of Net Worth (A/B) (%) 0.163 0.399 13.02

* Net Worth as per 2(1)(hh) of SEBI (ICDR) Regulations, 2018.
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Calculation of Net asset value per Equity Share

(In X lakhs, unless otherwise specified)

Net Worth (A)(% in lakhs) 54,00,20,000 | 53,91,36,000 1,20,83,000
No. of Shares(B)(in numbers) 2,44,43,500 2,44,43,500 34,43,500
Net Assets Value[(Ax100,000)/B] 22.09 22.05 3.50

Calculation of EBITDA

(In Xlakhs ,unless otherwise specified)

Net Profit/(Loss)after Tax (8.84) 21.53 15.74
Add: Taxes 0.00 0.00 0.00
Add: Interest 0.00 0.00 0.00
Add: Depreciation 0.00 0.00 0.00
Add: Exceptional Items - - -
EBITDA (8.84) 21.53 15.74
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATION

You should read the following discussion of our financial condition and results of operations together with our Audited Financial
Statements as of and for the year ended March 31, 2024 all prepared in accordance with the Companies Act and Ind AS,
including the schedules, annexure and notes thereto and the reports thereon, included in the section titled “Financial Statements”
on page 61 of this Letter of Offer. Unless otherwise stated, the financial information used in this chapter is derived from the
Audited Financial Statements of our Company.

This discussion contains forward looking statements and reflects our current views with respect to future events and financial
performance. Actual results may differ materially from those anticipated in these forward-looking statements as a result of certain
factors such as those set forth in the sections titled “Risk Factors” and “Forward Looking Statements” on pages 21 and 17
respectively, of this Letter of Offer.

Our financial year ends on March 31 of each year, so all references to a particular “Financial year” and “Fiscal” are to the twelve
(12) month period ended March 31 of that financial year. References to the “Company”, “we”, “us” and “our” in this chapter
refer Tirupati Tyres Limited, as applicable in the relevant period, unless otherwise stated. Unless otherwise indicated or the
context requires, the financial information for Financial Year 2024 included in this Letter of Offer. For further information, see

“Financial Statements” beginning on page 61.

SIGNIFICANT FACTORS AFFECTING OUR BUSINESS, FINANCIAL CONDITION AND RESULTS OF
OPERATION

Our business, financial condition and results of operations are affected by numerous factors and uncertainties, including those
discussed in the section titled ‘Risk Factors’ on page 21 The following are certain factors that had, and we expect will continue to
have, a significant effect on our business, financial condition and results of operations:

e Increasing competition in the Industry;

e  Ability to comply with the quality requirement of customers as well as regulatory authorities;

e  Changes in government regulations, tax regimes, laws and regulations that apply to the industry;
e  Changes in fiscal, economic or political conditions in India;

e  Changes in the foreign exchange control regulations, interest rates and tax laws in India.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies have been applied consistently to the periods presented in the Audited Financial Statements. For details
of our significant accounting policies, please refer chapter titled “Financial Statements” on page 61 of this Letter of Offer

CHANGE IN ACCOUNTING POLICIES

There has been no change in accounting policies during the Financial Year 2024

RESERVATIONS,QUALIFICATION AND ADVERSE REMARK /OTHER OBSERVATION IN CARO

The following is the summary of qualifications/reservations/emphasis of matters/adverse remarks/other observations in CARO
(as applicable) in the Audited Financial Statements for the Financial Year 2023-2024

Period Type of Qualifications/ Reservations/ Matter of Emphasis/ Adverse Remarks/ Other Observations in
Financials CARO

Financial Standalone

Year Qualifications/Reservations/Adverse Remarks:

NIL

Matter of Emphasis:

NIL

Other Observations in CARO:
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vii. In respect of statutory dues:

(b) No other statutory dues referred to in sub-clause (a) above which have not been deposited as

on March 31, 2024 on account of disputes.

Particulars CURRENT PREVIOUS PREVIOUS
PERIOD PREVIOUS YEAR YEAR
F.Y 2023-2024 YEAR F.Y 2022-2023 F.Y 2021-2022 F.Y 2020-2021
Amount in Rupees Amount in Rupees Amount in Rupees Amount in Rupees
INCOME

I Revenue from Operation

IT Other income

40.87

28.97

26.46

III. Total Revenue(I+11I)

40.87

28.97

26.46

IV EXPENSES

Material Purchase

Increase /Decrease in Stock
in Trade

Employees Benefit Expenses

16.68

3.26

1.26

2.55

Finance Costs

Other expenses

12.40

4.18

9.47

66.98

Depreciation

Total Expenses

29.08

7.44

10.73

69.52

V. PROFIT before
exceptional and
extraordinary items and
tax (I1II-IV)

11.79

21.53

15.74

(69.52)
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VL. Profit after
extraordinary items and 11.79
tax(V) i 21.53 15.74 (69.52)

VII .Profit before tax

11.79 21.53 15.74 (69.52)

VIII Tax Expenses

1)Current Tax - - - -

2) Deferred Tax

3)Provision for Tax 2.95 - - _

Less Adjustment of earlier -
year - - R

IX. Profit (loss) for the
period from continuing 8.84
operation : 448,945 15.74 (69.52)

X. Profit (loss)for the
Discontinuing -
operations(after tax) - -

(2.02)

0.04 0.09 -
XI Basic and Diluted EPS

Results of our Operations

The following table sets forth certain information with respect to our results of operations for the periods indicated
Financial Year 2024 compared to Financial Year 2023

Financial Year 2023 compared to Financial Year 2022

Total Revenue

Our total revenue for the Financial Year 2024 was Rs. 40,87,000/- as compared to %328,97,000/- for the Financial Year 2023.
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Our total revenue for the Financial Year 2022 was Rs. 26,46,000/- as compared to Rs. ¥28,97,000/- for the financial year ended
2023

Revenue from Operations

There was no revenue from operations for the Financial Year 2024 & Financial Year 2023.

There was no revenue from operations for the Financial Year 2022 & Financial Year 2023

Other income

Other income for the Financial Year 2024 was Rs. 40,87,000/- as compared to Rs.28,97,000for the Financial Year 2023,

Other income for the Financial Year 2022 was Rs. 26,46,000/- as compared to Rs. 328,97,000/- for the financial year 2023.
Expenses

Our total expenditure for the Financial Year 2024 was Rs. 29,08,000/- as compared to Rs. 7,44,000/- for the Financial Year 2023.

Our total expenditure for Financial Year 2022 was Rs. 10,73,000/- as compared to Rs. 7,44,000/- for the Financial year and
quarter ended 2023

Material Purchase

There was no Material Purchase in the Financial Year Ended 2024 and 2023.
There was no Material Purchase in the Financial Year Ended 2022 and 2023
Increase/Decrease in stock-in-trade

There was no Purchase of stock-in-trade for the Financial Year 2024

There was no Purchase of stock-in-trade for the Financial Year 2023

There was no Purchase of stock-in-trade for the Financial Year 2022
Employee benefit expenses

Employee benefit expense for the Financial Year 2024 was Rs. 16,68,000/- as compared to Rs. 3,26,000/- for the Financial Year
2023. This decrease was primarily increase in Employee benefit expenses.

Employee benefit expenses for the Financial Year 2022 was Rs 1,26,000/- as compared to Rs. 3,26,000/- for the Financial year
and quarter ended 2023.

Finance cost

No Finance cost for the Financial Year 2024 & Financial Year 2023.

No Finance Cost for the Financial Year 2022 & Financial Year 2023

Depreciation

No Depreciation for the Financial Year 2024 to the Financial Year 2023.

No Depreciation for the Financial Year 2022 to the Financial Year 2023

Other expenses

Other expenses for the Financial Year 2024 were Rs.12,40,000/- as compared to Rs.4,18,000/- for the Financial Year 2023.

Other expenses for the quarter Financial Year 2022 was Rs.10,73,000/- as compared to Rs 12,40,000/- for the Financial year and
quarter ended 2023

Profit/(loss) before exceptional and extraordinary items and tax share.

Profit/(loss) before exceptional and extraordinary items and tax share for the Financial Year 2024 was Rs 8,84,000/- as compared
to Rs. 21,53,000/- for the Financial Year 2023.
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Profit/(loss) before exceptional and extraordinary items and tax share for the Financial Year 2022 was Rs 15,74,000/- as
compared to Rs 21,53,000/- for the Financial year and quarter ended 2023.

Profit after extraordinary items and tax

Profit after extraordinary items and tax for the Financial Year 2024 was Rs 8,84,000/- as compared to Rs. 21,53,000/- for the
Financial Year 2023.This increase in profit was due to profit .

Profit after extraordinary items and tax for the Financial Year 2022 was Rs 15,74,000/- as compared to Rs. 21,53,000/- for the
Financial year and quarter ended 2023

Profit/(loss) before Tax

The profit/(loss) before tax for the Financial Year 2024 was Rs. 11,79,000/- as compared to Rs. 21,53,000/- for the Financial
Year 2023.

The profit/(loss) before tax for the Financial Year 2022 was Rs 15,74,000/- as compared to Rs 21,53,000/- for the Financial year
and quarter ended 2023.

Tax expenses

The Tax Expenses for the Financial Year 2024 was Rs. 295000/- & No tax expenses for the Financial year and ended 2023.
There was No tax expenses during the financial year 2023 and 2022.

Unusual or Infrequent Events or Transactions

Other than as described in this Letter of Offer, there have been no events or transactions to our knowledge which may be
described as “unusual” or “infrequent”.

Significant dependence on a Single or Few Suppliers or Customers
Other than as described in this

Letter of Offer, particularly in chapter titled “Risk Factors” on page 22 , to our knowledge, there is no significant dependence on
a single or few customers or suppliers.

Related Party Transactions
For details, please refer to the chapter titled “Financial Statements” beginning on page 63 of this Letter of offer.
Significant developments after March 31, 2024, that may affect our future results of operations

Other than as disclosed in this Letter of Offer, there have been no significant developments after December 31, 2024, that may
affect our future results of operations.

MATERIAL DEVELOPMENTS

Except as stated elsewhere in this Letter of Offer and as disclosed below, to our knowledge, no circumstances have arisen since
March 31, 2024, which materially or adversely affect or are likely to affect, within the next 12 months, our operations,
performance, prospects or profitability, or the value of our assets or our ability to pay our liabilities.

Appointment, Re-appointment , Regularization and Resignation of Directors and Key Managerial Personnel:

On 06™ September 2024 —

Regularization of appointment of Mr. Arun tyagi (DIN: 5195956) as a Non-Executive Non Independent director of the company.
Regularization of appointment of Ms. Mala singh (din: 5359600) Non-Executive Independent Director of the company.
Regularize appointment of Mr. Satish p Molasi (DIN: 1543687) Non-Executive Independent Director of the company.
Regularize appointment of Mr. Atul Tyagi (DIN: 10722131) As An Executive Director Of The Company.

Resignation of Mr. Atul Subhash Pawar (DIN: 9692216) from the post of Non-Executive Non-Independent Director of the
Company with effect from August 12, 2024.

Page 103 of 144



Tirupati Tyres Limited

Resignation of Mrs. Namita Bhalchandra Kudkar (DIN: 9692219) Non Executive Independent Director of the Company.

Appointment of Mr. Arun Tyagi (DIN: 05195956) as an Additional Non-Executive Non Independent Director of the Company as
per recommendation of Nomination and Remuneration Committee effective from August 12, 2024

Appointment of Mrs. Mala Singh (DIN: 05359600) as an Additional Non-Executive Independent Director of the Company as per
recommendation of Nomination and Remuneration Committee effective from August 12, 2024.

Increase in authorised capital of the Company :

The authorized share capital of the company is Rs.30,00,00,000 (Rupee Thirty Crore only) divided into 3,00,00,000(Three
Crores Only) Equity shares of Rs,10/-(Rupees 10 only )each.
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SECTION VI- LEGAL AND OTHER INFORMATION

KEY INDUSTRY REGULATIONS AND POLICIES

The following description is a summary of certain sector-specific laws currently in force in India, which are applicable to our
Company. The information detailed in this chapter has been obtained from publications available in the public domain. The
description below may not be exhaustive and is only intended to provide general information to investors, and is neither designed
as, nor intended to substitute, professional legal advice. Judicial and administrative interpretations are subject to modification or
clarification by subsequent legislative, judicial, or administrative decisions. The information detailed in this chapter has been
obtained from various legislations, including rules and regulations promulgated by the regulatory bodies that are available in the
public domain.

The Company may be required to obtain licenses and approvals depending upon the prevailing laws and regulations as
applicable. For information on regulatory approvals obtained by us, please refer “Government and Other Approvals” on page
109. We are required to obtain and regularly renew certain licenses / registrations / sanctions / permissions required statutorily
under the provisions of various Central and State Government regulations, rules, bye laws, acts, and policies. Additionally, the
projects undertaken by us require, at various stages, the sanction of the concerned authorities under the relevant central and state
legislations and local byelaws.

Following is an overview of some of the important laws and regulations, which are relevant to our business.
The Micro, Small and Medium Enterprises Development Act, 2006.

Our company is registered as SME with the District Industries Center. Small and medium scale enterprises (SMEs) are
understood in India as enterprises where the investment in plant and machinery or equipment is between * 25 lakhs to * 10crores
in case of a manufacturing industry and between * 10 lakhs to * 5 Crores in case of a service sector enterprise. This definition is
provided in Section 7 of Micro, Small & Medium Enterprises Development Act, 2006 (MSMED Act) and was notified in
September 2006. The Act provides for classification of enterprises based on their investment size and the nature of the activity
undertaken by that enterprise.

Labour Laws

Depending upon the nature of the activities undertaken by our Company, certain applicable labour laws and regulation include
the following:

Child Labour (Prohibition and Regulation) Act, 1986

The Child Labour (Prohibition and Regulation) Act, 1986, (“CLPRA Act”) provides for prohibiting engagement of children
below 14 years in factories, mines and hazardous employments and regulates the conditions of their employment in certain other
employments. The CLPRA Act aims to regulate the number of hours, period of work and holidays to be given to child labourers.
It specifies that the employer has to mandatorily furnish certain information regarding employment of child labour to the
inspector and maintain a register which would contain details regarding the child labourers. The CLPRA Act also provides for
health and safety measures to be complied with by the employer. Inter State Migrant Workmen (Regulation of Employment &
Conditions of Service) Act, 1979 (“ISMW Act”)

The ISMW Act regulates the employment of inter-state migrant workmen and provides for their conditions of services and for
matter connected therewith. Under the provisions of the ISMW Act, every principal employer of an establishment which employs
five or more inter-state migrant workmen (whether or not in addition to other workmen) on any day of the preceding 12 months
has to register his establishment under ISMW Act. The ISMW Act also requires the principal employers and contractors to
maintain registers with such details of the migrant workmen as may be prescribed. Any violation of the provisions of the ISMW
Act and Rules prescribed thereunder is imprisonment which may extend to two years or with fine which may extend to * 2,000 or
with both

Sexual Harassment at Workplace (Prevention, Prohibition and Redressal) Act, 2013

The Sexual Harassment at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“SHWPPR Act”) aims to provide
women protection against sexual harassment at the workplace and prevention and redressal of complaints of sexual harassment.
The SHWPPR Act defines ‘sexual harassment’ to include any unwelcome acts or a sexually determined behaviour (inter alia
whether directly or by implication). Workplace under the SHWPPR Act has been defined widely to include government bodies,
private and public sector organisations, non-governmental organisations, organizations carrying on commercial, vocational,
educational, entertainment, industrial, financial activities, hospitals and nursing homes, educational institutes, sports institutions
and stadiums used for training individuals. The SHWPPR Act requires an employer to set up an ‘internal complaints committee’
at each office or branch, of an organization employing at least 10 employees. Factors like mental trauma, medical expenses, loss
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in the career opportunity and income shall be considered while determining compensation. The duties of the employer and the
district officer are provided in the SHWPPR Act.

The Maternity Benefit Act, 1961

The Maternity Benefit Act, 1961, as amended (“Maternity Benefit Act”) on 1st April 2017 regulates the employment of pregnant
women and ensures that they get paid leave for a specified period during and after their pregnancy. However, the relevant
provision on the “work from home” option will come into effect from 1st July 2017 The Maternity Benefit Act is applicable to
establishments in which 10 or more employees are employed, or were employed on any day of the preceding12 months. The
maximum period for which any woman shall be entitled to maternity benefit shall be 26 weeks, of which not more than Eight
weeks shall precede the date of her expected delivery. For women who are expecting after having 2children, the duration of paid
maternity leave shall be 12 weeks (i.e., 6 weeks pre and 6 weeks post expected date of delivery). It also provides that
everywoman who adopts a child shall be entitled to 12 weeks of maternity leave, from the date of adoption. The MB Amendment
Act has also introduced an enabling provision relating to “work from home” for women, which may be exercised after the expiry
of the 26 weeks’ leave period depending on nature of work. Entitlement of six weeks of paid leave is also applicable in case of
miscarriage or medical termination of pregnancy. The MB Amendment Act makes créche facility mandatory for every
establishment employing 50 or more employees. Women employees would be permitted to visit the créche 4 times during the
day.

The Minimum Wages Act, 1948

Under the Minimum Wages Act, 1948 (“Minimum Wages Act”) every employer is mandated to pay not less than the minimum
wages to all employees engaged to do any work whether skilled, unskilled, manual or clerical (including outworkers)in any
employment listed in the schedule to the Minimum Wages Act, in respect of which minimum rates of wages have been fixed or
revised under the Minimum Wages Act.

The Central Goods and Services Tax Act, 2017

The GST Act levies tax on supply of goods and services throughout India to replace multiple taxes levied by the Central and
State Governments on production, supply and sale of goods and providing of services in India. The GST Act is applicable from
July 1, 2017 and bound together the Central Excise Duty, Commercial Tax, Value Added Tax (VAT),Food Tax, Central Sales
Tax (CST), Introit, Octroi, Entertainment Tax, Entry Tax, Purchase Tax, Luxury Tax, Advertisement Tax, Service Tax, Customs
Duty, Surcharges. Under GST, goods and services are taxed under five different categories that are 0%, 5%, 12%, 18%, 28%.
GST is levied on all transactions such as supply, transfer, purchase, barter, lease, or import of goods and/or services. Transactions
made within a single state are levied with Central GST (CGST) by the Central Government and State GST (SGST) by the
government of that state. For inter-state transactions and imported goods or services, an Integrated GST (IGST) is levied by the
Central Government. GST is a consumption-based tax therefore, taxes are paid to the state where the goods or services are
consumed and not the state in which they were produced.

Other Laws and Regulations

In addition to the above, our Company is also required to comply with the provisions of the Companies Act, and other applicable
statutes imposed by the Centre or the State for its day-to-day operations. Our Company is also amenable to various central and
state tax laws.

APPROVALS

For the purpose of the business undertaken by our Company, our Company is required to comply with various laws, statutes,
rules, regulations, executive orders, etc. that may be applicable from time to time. The details of such approvals have more
particularly been described for your reference in the section titled ‘Government and Other Approvals’ beginning on 109, of
this Letter of Offer
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OUTSTANDING LITIGATIONS, DEFAULTS AND MATERIAL DEVELOPMENTS

Except as disclosed below, there are no outstanding litigations involving our Company and our Subsidiaries/associates whose
financial statements are included in the letter of offer, either separately or in a consolidated form including, suits, criminal or civil
proceedings and taxation related proceedings that would have a material adverse effect on our operations, financial position or
future revenues. In this regard, please note the following:

In determining whether any outstanding litigation against our Company, other than litigation involving issues of moral turpitude,
criminal liability, material violations of statutory regulations or proceedings relating to economic offences against our Company,
would have a material adverse effect on our operations or financial position or impact our future revenues, we have considered all
pending litigations involving our Company, other than criminal proceedings, statutory or regulatory actions, as ‘material’;

For the purpose of determining materiality, the threshold shall be determined by the issuer as per requirements under the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

Unless stated to the contrary, the information provided below is as of the date of this Letter of Offer.

Litigation Involving Actions by Statutory/Regulatory Authorities

As on date of this Letter of Offer, there are no actions by statutory / regulatory authorities against our Company
Litigation involving Tax Liabilities

Direct Tax Liabilities

As on date of this Letter of Offer, there are no direct tax liabilities against our Company.

Indirect Taxes Liabilities

As on date of this Letter of Offer, there are no indirect tax liabilities against our Company.

Proceedings involving issues of moral turpitude or criminal liability on the part of our Company

As on date of this Letter of Offer, there are no issues of moral turpitude or criminal liability on the part of our Company.

Proceedings involving Material Violations of Statutory Regulations by our Company

As on date of this Letter of offer, there are proceedings involving Material Violations of Statutory Regulations by our Company.
Matters involving economic offences where proceedings have been initiated against our Company

As on date of this Letter of offer, there are no matters involving economic offences where proceedings have been initiated against
our Company;

Other proceedings involving our Company which involve an amount exceeding the Materiality Threshold or are
otherwise material in terms of the Materiality Policy, and other pending matters which, if they result in an adverse
outcome would materially and adversely affect the operations or the financial position of our Company

As on date of this Letter of offer, there are no proceedings involving our Company which involve an amount exceeding the

Materiality Threshold or are otherwise material in terms of the Materiality Policy, and other pending matters which, if they result
in an adverse outcome would materially and adversely affect the operations or the financial position of our Company;

LITIGATION INVOLVING OUR DIRECTORS, PROMOTERS AND PROMOTER GROUP

Litigation Involving Actions by Statutory/Regulatory Authorities

As on date of this Letter of offer, there are no subsisting litigations involving actions by statutory/ regulatory authorities filed by
or against our directors, promoters, and promoter group;

Page 107 of 144



Tirupati Tyres Limited

LITIGATION INVOLVING OUR SUBSIDIARY

Litigation involving our Subsidiary
As on date of this Letter of offer, there are no subsisting litigations filed by or against our Subsidiary;

DISCLOSURES PERTAINING TO WILFUL DEFAULTERS

Neither our Company, nor our Promoter or any of our Directors are or have been categorized as a willful defaulter by any bank or
financial institution or consortium thereof, in accordance with the guidelines on willful defaulters issued by the RBI.

DETAILS OF MATERIAL DEVELOPMENTS AFTER THE DATE OF LAST BALANCE SHEET FOR MARCH

31,2024

Except as mentioned in this Letter of offer, no material circumstances have arisen since the date of last financial statement until
the date of filing the Letter of offer, which materially and adversely affect or are likely to affect the operations or profitability of
our Company, or value of its assets, or its ability to pay its liability within next twelve months to our knowledge.
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licenses, permissions and approvals from the Central and State Governments and other
government agencies/regulatory authorities/certification bodies required to undertake the Issue or continue our business activities.
In view of the approvals listed below, we can undertake this Issue and our current business activities and no further major
approvals from any governmental/regulatory authority or any other entity are required to be undertaken, in respect of the Issue or
to continue our business activities. It must, however, be distinctly understood that in granting the above approvals, the
Government of India and other authorities do not take any responsibility for the financial soundness of our Company or for the
correctness of any of the statements or any commitments made or opinions expressed in this behalf.

The main objects clause of the Memorandum of Association of our Company and the objects incidental, enable our Company to
carry out its activities.

I. Incorporation details
e  Certificate of incorporation dated May 05, 1988 issued to Company by the Registrar of Companies, Mumbai ,

. Mabharashtra.
e  The Corporate Identity Number (CIN) of our Company is L2511 1MH1988PLC285197.

I1. Approvals in relation the Issue

e  The Board of Directors have, pursuant to Section 62(1)(a) of the Companies Act 2013, by a resolution passed at its
meeting held on January 25,2025 authorized the Issue.
e In-principle approval from the BSE dated 1% April 2025 and MSEI dated March 6,2025.

|

I1. Approvals in relation Tax

e  The permanent account number of our Company is AAACT9974F .
e  The tax deduction account number of our company is JLDT02045B.
e  The GST number of our Company is 27AAACT19974F1ZW.

|

V. Approvals in relation to our Business

e Our Company does not required any specific certificate relating to business

Registered Office: Unit No. 606, Reliables Pride, Anand Nagar, opp. Heera Panna, Jogeshwari (W), Mumbai, Maharashtra,
400102.
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OTHER REGULATORY AND STATUTORY DISCLOSURES

AUTHORITY FOR THE ISSUE

This Issue of Equity Shares to the Eligible Shareholders is being made in accordance with the:

1. Resolution passed by our Board of Directors under clause (a) of Sub-Section (1) of Section 62 and other provisions of the
Companies Act, at their meeting conducted on January 25,2025

2. The Rights Issue Committee / Board of Directors of our Company in their meeting conducted on 10" April 2025 approved
this Issue inter-alia on the following terms:

Upto 48,88,70,000 /- (Fourty-Nine Crore Rupees);

%[10]/- (Rupees [Ten]) per Right Equity Share issued in 1 (One) Rights Entitlement, (i.e.
%[10]/- (Rupees [Ten]) per Rights Equity Share, per Rights Equity Share);

Issue Price

On Application, Investors will have to pay %[10] (Rupees [Ten] Only) per Rights Equity Share
which constitutes [100]% ([Hundred] percent) of the Issue Price;

[2]:[1] i.e., Equity Shares for every [2] Equity Shares held by Eligible Shareholders of our
Company as on Record Date;

Issue Entitlement Ratio

Record Date [Thursday 17" April 2025];

The Issue Price shall be determined by the Company;
3. This Letter of offer has been approved at Meeting of the Board of Directors on January 25,2025.

4. Receipt of In-principle approval from BSE Limited (BSE) and The Metropolitan Stock Exchange of India Limited (MSEI)
in accordance with Regulation 28 (1) of SEBI (LODR) Regulations for listing of the Right Shares proposed to be allotted
pursuant Issue vide a letter bearing reference number LOD/RIGHT/PR/FIP/03/2025-26 from BSE Limited (BSE) and The
Metropolitan Stock Exchange of India Limited (MSEI) MSE/LIST/2025/246 dated April 01, 2025 . Our Company will also
make application to BSE Limited (BSE) and The Metropolitan Stock Exchange of India Limited (MSEI) to obtain their
trading approvals for the Rights Entitlements as required under the ASBA Circular;

5. Our Company has been allotted the ISIN INE812Q20016 for the Rights Entitlements to be credited to the respective demat
accounts of the Eligible Shareholders of our Company.

PROHIBITION BY SEBI OR RBI OR OTHER GOVERNMENTAL AUTHORITIES

Our Company and the Directors of our Company have not been prohibited or debarred from accessing or operating in the capital
markets, or restrained from buying, selling or dealing in securities under any order or direction passed by SEBI or any other
regulatory or governmental authority.

The companies with which our Directors or the persons in control of our Company are or were associated as promoter, directors
or persons in control have not been debarred from accessing the capital market under any order or direction passed by SEBI or
any other regulatory or governmental authority.

Our Company and the Directors of our Company have not been identified as Wilful Defaulters by the RBI;

None of our Directors are associated with the securities market in any manner;

Our Company and the Directors of our Company have not been declared as fugitive economic offenders;

None of our Directors currently holds nor have held directorship(s) in the last five years in a listed Company whose shares have
been or were suspended from trading on any stock exchange or in a listed Company which has been / was delisted from any stock

exchange;

There are no proceedings initiated by SEBI, Stock Exchange or ROC, etc., against our Company, Directors, Group Companies;
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ELIGIBILITY FOR THE ISSUE

Our Company is a listed company incorporated under the Companies Act, 2013. Our Equity Shares are presently listed on the
BSE Limited (BSE) and The Metropolitan Stock Exchange of India Limited (MSEI). Our Company is eligible to offer and issue
Right Shares pursuant to this Issue in terms of Chapter III and other applicable provisions of the SEBI (ICDR) Regulations;

Our Company is undertaking this Right Issue in compliance with Part B of Schedule VI of the SEBI (ICDR) Regulations. Our
Company undertakes to make an application to BSE Limited (BSE) and The Metropolitan Stock Exchange of India Limited
(MSEI) for listing of the Right Shares to be issued pursuant to this Issue.

COMPLIANCE WITH SEBI (ICDR) REGULATIONS

The present Issue being of less than 35,000 Lakhs, our Company is in compliance with first proviso to Regulation 3 of the SEBI
(ICDR) Regulations and our Company shall file the copy of the Letter of Offer prepared in accordance with the SEBI (ICDR)
Regulations with SEBI for information and dissemination on the website of SEBI, i.e.www.sebi.gov.in;

Our Company is in compliance with requirements of Regulation 61 and Regulation 62 of the SEBI (ICDR) Regulations to the
extent applicable;

Further, in relation to compliance Regulation 62 (1) (a) of the SEBI (ICDR) Regulations, our Company undertakes to make an
application to BSE Limited ( BSE) and The Metropolitan Stock Exchange of India Limited (MSEI) for listing of the Right Shares
to be issued pursuant to this Issue;

COMPLIANCE WITH CLAUSE (1) OF PART B OF SCHEDULE VI OF SEBI ICDR) REGULATIONS

Our Company is in compliance with the provisions specified in Clause (1) of Part B of Schedule VI of the SEBI (ICDR)
Regulations as explained below:

Our Company has been filing periodic reports, statements and information in compliance with the Listing Agreement or the SEBI
(LODR) Regulations, as applicable for the last one year immediately preceding the date of filing of the Letter of offer with the
SEBI and until date;

The reports, statements and information referred to above in clause (1) are available on the website of BSE Limited (BSE) and
The Metropolitan Stock Exchange of India Limited (MSEI) ;

Our Company has an investor grievance-handling mechanism which includes meeting of the Stakeholders’ Relationship
Committee at frequent intervals, appropriate delegation of power by our Board our Directors as regards share transfer and clearly
laid down systems and procedures for timely and satisfactory redressal of investor grievances.

As our Company satisfies the conditions specified in Clause (1) of Part B of Schedule VI of SEBI (ICDR) Regulations,
disclosures in this Letter of offer have been made in terms of Clause (4) of Part B of Schedule VI of SEBI (ICDR) Regulations.

COMPLIANCE WITH THE COMPANIES (SIGNIFICANT BENEFICIAL OWNERSHIP) RULES, 2018

Our Company is in compliance with the provisions of the Companies (Significant Beneficial Ownership) Rules, 2018.

DISCLAIMER CLAUSE OF SEBI

The Letter of offer has not been filed with SEBI in terms of SEBI (ICDR) Regulations as the size of issue is up to %5,000.00
Lakhs.
As required, a copy of the Letter of Offer will be submitted to SEBI.

DISCLAIMER CLAUSES FROM OUR COMPANY

Our Company accept no responsibility for the statements made otherwise than in this Letter of offer or in any advertisement or
other materials issued by us or by any other persons at our instance and anyone placing reliance on any other source of
information would be doing so at his/ her own risk.

Investors who invest in this Issue will be deemed to have represented by our Company and their respective directors,

officers, agents, affiliates and representatives that they are eligible under all applicable laws, rules, regulations, guidelines and
approvals to acquire Equity Shares of our Company and are relying on independent advice / evaluation as to their ability and
quantum of investment in this Issue.
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CAUTION

Our Company shall make all the relevant information available to the Eligible Shareholders in accordance with the SEBI (ICDR)
Regulations and no selective or additional information would be available for a section of the Eligible Shareholders in any
manner whatsoever, including at presentations, in research or sales reports, etc., after filing this Letter of offer.

No dealer, salesperson or other person is authorized to give any information or to represent anything not contained in this Letter
of offer. You must not rely on any unauthorized information or representations. This Letter of offer is an offer to sell only the
Right Shares and the Rights Entitlement, but only under circumstances and in the applicable jurisdictions. Unless otherwise
specified, the information contained in this Letter of offer is current only as at its date of this Letter of offer.

DISCLAIMER WITH RESPECT TO JURISDICTION

This Letter of offer has been prepared under the provisions of Indian laws and the applicable rules and regulations thereunder.
Any disputes arising out of this Issue will be subject to the jurisdiction of the appropriate court(s) in Indore, India only.

DESIGNATED STOCK EXCHANGE

The Designated Stock Exchange for the purpose of this Issue will be BSE Limited (BSE )

DISCLAIMER CLAUSE OF BSE LIMITED AND THE METROPOLITAN STOCK EXCHANGE OF INDIA LTD

As required, a copy of this Letter of offer has been submitted to the BSE Limited (BSE ) has given vide its letter dated January
30,2025 and The Metropolitan Stock Exchange of India Limited (MSEI) has given vide its letter dated March 06, 2025 to use
its name in this Letter of offer. The Disclaimer Clause as shall be intimated by the BSE Limited ( BSE ) and The Metropolitan
Stock Exchange of India Limited (MSEI) to us, post-scrutiny of this Letter of offer, shall be included in the Letter of Offer prior
to filing with BSE Limited ( BSE) and The Metropolitan Stock Exchange of India Limited (MSEI) .Further BSE Limited( BSE)
and The Metropolitan Stock Exchange of India Limited (MSEI) does not in any manner:

Warrant, certify or endorse the correctness or completeness of any of the contents of this Letter of offer; or

Warrant that our Company’s Equity Shares will be listed or will continue to be listed on BSE Limited (BSE) and The
Metropolitan Stock Exchange of India Limited (MSEI) ; or

Take any responsibility for the financial or other soundness of our Company, its management or any scheme or project of our
Company;

And it should not for any reason be deemed or construed that this Letter of offer has been cleared or approved by the BSE
Limited ( BSE ) and The Metropolitan Stock Exchange of India Limited (MSEI) .

Every Investor who desires to apply for or otherwise acquires any Equity Shares of our Company may do so pursuant to
independent inquiry, investigation and analysis and shall not have any claim against BSE Limited ( BSE) and The Metropolitan
Stock Exchange of India Limited (MSEI) whatsoever by reason of any loss which may be suffered by such person consequent to
or in connection with such subscription/ acquisition whether by reason of anything stated or omitted to be stated herein or for any
other reason whatsoever.

FILING

The Letter of offer has not been filed with the SEBI for its observations as the size of the issue is up to ¥5,000.00 Lakhs which
does not require issuer to file Letter of offer with SEBI. The Company has filed Letter of offer with the Stock Exchange for
obtaining in-principle approval.

SELLING RESTRICTIONS

The distribution of this Letter of offer, the Letter of Offer, Abridged Letter of Offer, Entitlement Letter, Application Form, and
the issue of Right Shares, to persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those
jurisdictions. Persons into whose possession this Letter of offer, the Letter of Offer, Abridged Letter of Offer, Entitlement Letter,
or Application Form may come are required to inform themselves about and observe such restrictions.

We are making this Issue of Equity Shares on a rights basis to the Eligible Shareholders and will send/ dispatch the Letter of
Offer, Abridged Letter of Offer, Entitlement Letter, and Application Form only to email addresses of such Eligible Shareholders
who have provided an Indian address to our Company. Those overseas shareholders who do not update our records with their
Indian address or the address of their duly authorized representative in India, prior to the date on which we propose to e-mail the
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Letter of Offer, Abridged Letter of Offer, Entitlement Letter, and Application Form, shall not be sent the Letter of Offer,
Abridged Letter of Offer, Entitlement Letter, and Application Form. Further, the Letter of Offer will be provided, primarily
through e-mail, by the Registrar on behalf of our Company to the Eligible Shareholders who have provided their Indian addresses
to our Company and who make a request in this regard. Investors can also access the Letter of Offer, the Abridged Letter of Offer
and the Application Form from the websites of the Registrar, our Company and the BSE Limited ( BSE) and The Metropolitan
Stock Exchange of India Limited (MSEI) . Accordingly, our Company and the Registrar will not be liable for non-dispatch of
physical copies of Issue materials, including the Letter of Offer, the Abridged Letter of Offer, the Entitlement Letter, and the
Application Form.

No action has been or will be taken to permit this Issue in any jurisdiction or the possession, circulation, or distribution of this
Letter of offer, the Letter of Offer, Abridged Letter of Offer, and Application Form or any other material relating to our
Company, the Equity Shares or Rights Entitlement in any jurisdiction where action would be required for that purpose.

Accordingly, the Rights Entitlements or Right Shares may not be offered or sold, directly or indirectly, and this Letter of offer,
the Letter of Offer, Abridged Letter of Offer, Entitlement Letter and Application Form may not be distributed in any jurisdiction,
except in accordance with legal requirements applicable in such jurisdiction. Receipt of this Letter of offer, the Letter of Offer,
Abridged Letter of Offer, Entitlement Letter and Application Form will not constitute an offer in those jurisdictions in which it
would be illegal to make such an offer and, under those circumstances, this Letter of offer, the Letter of Offer, Abridged Letter of
Offer, Entitlement Letter and Application Form must be treated as sent for information only and should not be copied,
redistributed or acted upon for subscription to Right Shares or the purchase of Rights Entitlements. Accordingly, persons
receiving a copy of this Letter of offer, the Letter of Offer, Abridged Letter of Offer, Entitlement Letter and Application Form
should not, in connection with the issue of the Rights Entitlements or Right Shares, distribute or send such document in, into the
United States or any other jurisdiction where to do so would, or might contravene local securities laws or regulations or would
subject the Company or their respective affiliates to any filing or registration requirement (other than in India). If this Letter of
offer, the Letter of Offer, Abridged Letter of Offer, Entitlement Letter and/or Application Form is received by any person in any
such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Entitlement or Right Shares referred
to in this Letter of offer, the Letter of Offer, Abridged Letter of Offer, Entitlement Letter and Application Form. Envelopes
containing an Application Form should not be dispatched from any jurisdiction where it would be illegal to make an offer, and all
persons subscribing for the Right Shares in this Issue must provide an Indian address.

No information in this Letter of offer should be considered to be business, financial, legal, tax or investment advice.

Any person who makes an application to acquire Rights Entitlement and the Right Shares offered in this Issue will be deemed to
have declared, represented, warranted and agreed that such person is authorized to acquire the Rights Entitlement and the Right
Shares in compliance with all applicable laws and regulations prevailing in his jurisdiction, without requirement for our Company
or their respective affiliates to make any filing or registration (other than in India).

Neither the delivery of the Letter of Offer, Abridged Letter of Offer, Entitlement Letter and Application Form nor any sale or
offer hereunder, shall under any circumstances create any implication that there has been no change in our Company’s affairs
from the date hereof or that the information contained herein is correct as at any time subsequent to the date of this Letter of offer
or date of such information.

The contents of this Letter of offer, the Letter of Offer and Abridged Letter of Offer should not be construed as legal, tax
or investment advice. Prospective investors may be subject to adverse foreign, state or local tax or legal consequences as a
result of buying or selling of Right Shares or Rights Entitlements. As a result, each Investor should consult its own
counsel, business advisor, and tax advisor as to the legal, business, tax, and related matters concerning the offer of Right
Shares or Rights Entitlements. In addition, neither our Company nor any of their respective affiliates are making any
representation to any offeree or purchaser of the Right Shares or the Rights Entitlements regarding the legality of an
investment in the Right Shares or the Rights Entitlements by such offeree or purchaser under any applicable laws or
regulations.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Right Shares have not been and will not be registered under the United States Securities Act,
1933, as amended, or any U.S. state securities laws and may not be offered, sold, resold or otherwise transferred within the
United States of America or the territories or possessions thereof or to, or for the account or benefit of, ‘U.S. persons’ (as defined
in Regulation S under the Securities Act, except in a transaction exempt from the registration requirements of the Securities Act.
The Rights Entitlements and Right Shares referred to in this Letter of offer are being offered in India and in jurisdictions where
such offer and sale of the Right Shares and/ or Rights Entitlements are permitted under laws of such jurisdictions, but not in the
United States. The offering to which this Letter of offer, the Letter of Offer, and Abridged Letter of Offer relates is not, and under
no circumstances is to be construed as, an offering of any securities or rights for sale in the United States or as a solicitation
therein of an offer to buy any of the said securities or rights.
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Accordingly, this Letter of offer, the Letter of Offer, the Abridged Letter of Offer, Entitlement Letter, and Application Form
should not be forwarded to or transmitted in or into the United States at any time.

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or renunciation from any person,
or the agent of any person, who appears to be, or who our Company or any person acting on behalf of our Company has reason to
believe, is in the United States when the buy order is made. No payments for subscribing for the Right Shares shall be made from
US bank accounts and all persons subscribing for the Right Shares and wishing to hold such Right Shares in registered form must
provide an address for registration of the Right Shares in India.

We, the Registrar, or any other person acting on behalf of us, reserve the right to treat as invalid any Application Form
which:

Does not include the certification set out in the Application Form to the effect that the subscriber does not have a
registered address (and is not otherwise located) in the United States and is authorized to acquire the Rights Entitlements
and the Right Shares in compliance with all applicable laws and regulations;

Appears to us or its agents to have been executed in, electronically transmitted from or dispatched from the United
States;

Where a registered Indian address is not provided;

Where we believe that Application Form is incomplete or acceptance of such Application Form may infringe applicable
legal or regulatory requirements;

And we shall not be bound to allot or issue any Right Shares in respect of any such Application Form.

The Rights Entitlements may not be transferred or sold to any person in the United States.

INVESTOR GRIEVANCES AND REDRESSAL SYSTEM

Mechanism for Redressal of Investor Grievances

Our Company has made adequate arrangements for redressal of investor complaints in compliance with the corporate governance
requirements under the SEBI (LODR) Regulations as well as a well-arranged correspondence system developed for letters of
routine nature. We have been registered with the SEBI Complaints Redress System (SCORES) as required by the SEBI Circular
bearing reference number ‘CIR/OIAE/2/2011 dated June 3, 2011°. Consequently, investor grievances are also tracked online by
our Company through the SCORES mechanism.

Our Company has a Stakeholders Relationship Committee comprising of 3 (Three), members of the said committee, which meets
as and when required. Its terms of reference include considering and resolving grievances of shareholders in relation to transfer of
shares and effective exercise of voting rights. All investor grievances received by us have been handled by the Company
Secretary and Compliance Officer.

The Investor complaints received by our Company are generally disposed of within 15 (Fifteen) days from the date of receipt of
the complaint.

The average time taken by the Registrar to the Issue, Skyline Financial Services Pvt. Ltd,for attending to routine grievances
will be within 30 (thirty) days from the date of receipt. In case of non-routine grievances where verification at other agencies is
involved, it would be the endeavor of the Registrar to the Issue to attend to them as expeditiously as possible. We undertake to
resolve the investor grievances in a time bound manner.

Investor Grievances arising out of this Issue

Our Company’s investor grievances arising out of the Issue will be handled by Skyline Financial Services Pvt. Ltd,, who is the
Registrar to the Issue. The Registrar to the Issue will have a separate team of personnel handling only post- Issue correspondence.
The agreement between our Company and the Registrar to the Issue will provide for retention of records with the Registrar for a
period of at least one year from the last date of dispatch of Allotment Advice to enable the Registrar to redress grievances of
Investors.

All grievances relating to this Issue may be addressed to the Registrar to the Issue giving full details such as folio no., name and
address, contact details, Email-ID of the first applicant, number and type of Equity Shares applied for, Application Form serial
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number, amount paid on application and the name of the bank and the branch where the application was deposited, along with a
photocopy of the acknowledgement slip. In case of renunciation, the same details of the Renouncee should be furnished.

The average time taken by the Registrar to the Issue for attending to routine grievances will be seven to ten days from the date of
receipt of complaints. In case of non-routine grievances where verification at other agencies is involved, it would be the endeavor
of the Registrar to the Issue to attend to them as expeditiously as possible. Our Company undertakes to resolve the Investor
grievances in a time bound manner.

Investors may contact the Company Secretary and Compliance Officer of our Company and/ or Registrar to the Issue at the
below mentioned address in case of any pre-Issue/ post-Issue related problems such as non-receipt of allotment advice/ demat
credit etc.

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer of our Company of our
Company for any pre-Issue or post-Issue related matter. All grievances relating to the ASBA process may be addressed to the
Registrar to the Issue, with a copy to the SCSBs (in case of ASBA process), giving full details such as name, address of the
Applicant, contact number(s), e mail address of the sole/ first holder, folio number or demat account number, number of Right
Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSBs where the Application
Form or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, please refer to the section titled ‘Terms of the Issue’ on 115, of this
Letter of offer.

The contact details of the Registrar to the Issue and the Company Secretary and Compliance Officer of our Company are as
follows:

Company Secretary and Compliance Officer Registrar to the Issue

Skyline Financial Services Pvt. Ltd

D--153 A, 1st Floor, Okhla Industrial Area, Phase - I, New
Ms. Pratiksha Soni Delhi-110020

Tel No.: +011-40450193-197;Fax No: +011-26812683
Address: Dhargaon, west nimar, Madhya Pradesh 451221 E-Mail Id: ipo@skylinerta.com

Investor Grievance

Contact Details: 9826618692 E-Mail 1d: grievance@skylinerta.com

Email-ID: Pratikshavsonil6@gmail.com \Zf)zzt:t' I;Z \rt\gﬁfkh\;[l;?[e\iijc;{:;a

SEBI Registration No.: INR000003241
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SECTION IX - ISSUE INFORMATION

TERMS OF THE ISSUE

This section is for the information of the Investors proposing to apply in this Issue. Investors should carefully read the provisions
contained the Issue Materials, before submitting the Application Form. Our Company is not liable for any amendments or
modifications or changes in applicable laws or regulations, which may occur after the date of this Letter of offer. Investors are
advised to make their independent investigation and ensure that the Application Form is correctly filled up.

Unless otherwise permitted under the SEBI (ICDR) Regulations read with SEBI Rights Issue Circulars, Investors proposing to
apply in this Issue can apply only through ASBA facility as disclosed in this section.

OVERVIEW

This Issue and the Right Shares proposed to be issued on a rights basis, are subject to the terms and conditions contained in this
Letter of offer, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form, and the
Memorandum of Association and the Articles of Association of our Company, the provisions of the Companies Act, 2013,
FEMA, FEMA Rules, the SEBI (ICDR) Regulations, the SEBI (LODR) Regulations, and the guidelines, notifications and
regulations issued by SEBI, the Government of India and other statutory and regulatory authorities from time to time, approvals,
if any, from the RBI or other regulatory authorities, the terms of the Listing Agreements entered into by our Company with the
BSE Limited (BSE) and The Metropolitan Stock Exchange of India Limited (MSEI) and the terms and conditions as stipulated
in the Allotment advice.

IMPORTANT

Dispatch and availability of Issue materials

In accordance with the SEBI ICDR Regulations, ASBA Circular, our Company will send/dispatch at least three days before the
Issue Opening Date, the Abridged Letter of Offer, the Entitlement Letter, Application Form and other issue material (‘Issue
Materials’) only to the Eligible Shareholders who have provided an India address to our Company and who are located in
jurisdictions where the offer and sale of the Rights Entitlement or Right Shares is permitted under laws of such jurisdictions and
does not result in and may not be construed as, a public offering in such jurisdictions. In case the Eligible Shareholders have
provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail address and in case the Eligible
Shareholders have not provided their e-mail address, then the Issue Materials will be dispatched, on a reasonable effort basis, to
the India addresses provided by them.

Further, the Letter of Offer will be sent/dispatched, by the Registrar to the Issue on behalf of our Company to the Eligible
Shareholders who have provided their Indian addresses and have made a request in this regard. In case such Eligible Sharcholders
have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such
Eligible Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort
basis, to the Indian addresses provided by them or who are located in jurisdictions where the offer and sale of the Right Shares is
permitted under laws of such jurisdictions and in each case who make a request in this regard.

Investors can access the Letter of Offer, the Abridged Letter of Offer, and the Application Form (provided that the Eligible
Equity Shareholder is eligible to subscribe for the Right Shares under applicable securities laws) on the websites of:

Our Company’s website at www.tirupatityresltd.in,

Registrar to the Issue’s website at www.skylinerta.com ;

BSE Limited’s website at www.bse.com;
The Metropolitan Stock Exchange of India Ltd at www.msei.in;
Eligible Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar to the Issue’s

website at www.skylinerta.com by entering their DP-ID and Client-ID and PAN. The link for the same shall also be available on
the website of our Company at : www.tirupatityresltd.in

Further, our Company will undertake all adequate steps to reach out the Eligible Shareholders who have provided their Indian
address through other means, as may be feasible. In light of the current situation and pursuant to the SEBI Rights Issue Circulars,
our Company, and the Registrar to the Issue will not be liable for non-dispatch of physical copies of Issue materials, including the
Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form attributable to the non-
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availability of the e-mail addresses of Eligible Shareholders or electronic transmission delays or failures, or if the Application
Forms or the Rights Entitlement Letters are delayed or misplaced in transit.

Facilities for Application in this Issue

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI - Rights Issue Circulars and ASBA Circulars,
all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA. Investors should
carefully read the provisions applicable to such Applications before making their Application through ASBA. For details,
please refer to the Paragraph titled ‘Procedure for Application through the ASBA Process’ page no. 126 of this Letter of
offer.

ASBA facility

Investors can submit either the Application Form in physical mode to the Designated Branches of the SCSBs or online/ electronic
Application through the website of the SCSBs (if made available by such SCSB) authorizing the SCSB to block the Application
Money in an ASBA Account maintained with the SCSB. Application through ASBA facility in electronic mode will only be
available with such SCSBs who provide such facility.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before making
their Application through the ASBA process. For details, Paragraph titled ‘Procedure for Application through the ASBA
Process’ on 126 of this Letter of offer.

Please note that subject to SCSBs complying with the requirements of SEBI circular bearing reference number

CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be submitted at the
Designated Branches of the SCSBs.

Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated January 02, 2013, it is clarified that
for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate account in
its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an
Application in this Issue and clear demarcated funds should be available in such account for such an Application.

Credit of Rights Entitlements in demat accounts of Eligible Shareholders

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI - Rights Issue Circular, the credit of
Rights Entitlements and Allotment of Right Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to:

The demat accounts of the Eligible Shareholders holding the Equity Shares in dematerialised form; and

A demat suspense escrow account (namely, ‘TIRUPATI TYRES LIMITED - RIGHTS ENTITLEMENT SUSPENSE
ESCROW DEMAT ACCOUNT’) opened by our Company, for the Eligible Shareholders which would comprise Rights
Entitlements relating to:

Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or

Equity Shares held in the account of IEPF authority; or

The demat accounts of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or
with the Registrar on the Record Date; or

Credit of the Rights Entitlements returned/ reversed/ failed; or
The ownership of the Equity Shares currently under dispute, including any court proceedings, as applicable.

Eligible Shareholders as on Record Date are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective Equity
Shares) to the Company or the Registrar to the Issue not later than 2 (Two) Working Days prior to the Issue Closing Date, i.e., by
5t May 2025 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to
their demat account at least 1 (One) day before the Issue Closing Date, to enable such Eligible Shareholders to make an
application in this Issue, and this communication shall serve as an intimation to such Eligible Shareholders in this regard. Such
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Eligible Shareholders are also requested to ensure that their demat account is active, details of which have been provided to the
Company or the Registrar to the Issue, to facilitate the aforementioned transfer.

OTHER IMPORTANT LINKS AND HELPLINE

The Investors can visit following links for the below-mentioned purposes:

Purpose Link

Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on

the Application process and resolution of difficulties faced by the Investors
www.skylinerta.com

Submission of self-attested PAN, client master sheet and demat account details by non-resident
Eligible Shareholders

Updating of Indian address/ e-mail address/ mobile number in the records maintained by the

Registrar to the Issue or our Company info@skylinerta.com

Updation of demat account details by Eligible Shareholders holding shares in physical form

RENOUNCEES

All rights and obligations of the Eligible Shareholders in relation to Applications and refunds pertaining to this Issue shall apply
to the Renouncee(s) as well.

AUTHORITY FOR THE ISSUE

The Issue has been authorized by a resolution of Board of Directors of our Company passed at their meeting held on January
25,2025 in accordance with the provisions of Section 62(1)(a) of the Companies Act.

The Board of Directors in their meeting held on 16" April 2025 have determined the Issue Price at 3[10] per Equity Share and the
Rights Entitlement as [2] Rights Equity Share(s) for every [1] fully paid-up Equity Share(s) held on the Record Date.

The Issue Price has been determined by the Company.

BASIS FOR THIS ISSUE

The Right Shares are being offered for subscription for cash to the Eligible Shareholders whose names appear as beneficial
owners as per the list to be furnished by the Depositories in respect of our Equity Shares held in dematerialised form and on the
register of members at the close of business hours on the Record Date.

RIGHTS ENTITLEMENTS

Eligible Shareholders whose names appear as a beneficial owner in respect of the issued and paid-up Equity Shares held in
dematerialised form or appears in the register of members of our Company as an Eligible Equity Shareholder in respect of our
Equity Shares held in physical form, as on the Record Date, you may be entitled to subscribe to the number of Rights Shares as
set out in the Rights Entitlement Letter

The Registrar will send/dispatch a Rights Entitlement Letter along with the Abridged Letter of Offer and the Application Form to
all Eligible Equity Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where
the offer and sale of the Rights Entitlements or Rights Shares is permitted under laws of such jurisdiction and does not result in
and may not be construed as, a public offering in such jurisdictions, which will contain details of their Rights Entitlements based
on their shareholding as on the Record Date.

Eligible Shareholders can also obtain the details of their respective Rights Entitlements from the Registrar to the Issue’s website
at www.skylinerta.comby entering their DP-ID and Client-ID or Folio Number (in case of Eligible Equity Shareholders holding
Equity Shares in physical form) and PAN. The link for the same shall also be available on our Company’s website at
www.tirupatityresltd.in
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Rights Entitlements shall be credited to the respective demat accounts of Eligible Shareholders before the Issue Opening Date
only in dematerialised form.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders before the Rights Issue
Opening Date only in dematerialised form. If Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date, have not provided the details of their demat accounts to our Company or to the Registrar, they are required to provide their
demat account details to our Company or the Registrar not later than two Working Days prior to the Rights Issue Closing Date, to
enable the credit of the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat
accounts, at least one day before the Rights Issue Closing Date. Such Eligible Equity Shareholders holding shares in physical
form can update the details of their respective demat accounts on the Registrar’s website at www.skylinerta.com. Such Eligible
Equity Shareholders can make an application only after the Rights Entitlements is credited to their respective demat accounts,
except in case of resident Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date.

Our Company is undertaking this Issue on a rights basis to the Eligible Shareholders and will send the Issue Materials to email
addresses of Eligible Shareholders who have provided their Indian address to our Company or who are located in jurisdictions
where this Issue and sale of the Rights Entitlements or Rights Shares is permitted under laws of such jurisdiction and does not
result in and may not be construed as, a public offering in such jurisdictions. In case such Eligible Shareholders have provided
their valid e-mail address, the Issue Materials will be sent only to their valid email address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Issue Materials will be dispatched, on a reasonable effort basis, to
the Indian addresses provided by them.

The Letter of Offer, the Abridged Letter of Offer and the Application Form may also be accessed on the websites of the Registrar
and our Company through a link contained in the aforementioned email sent to email addresses of Eligible Shareholders
(provided that the Eligible Equity Shareholder is eligible to subscribe for the Right Shares under applicable securities laws) and
on the BSE Limited (BSE) and The Metropolitan Stock Exchange of India Ltd (MSEI) website. The distribution of the Letter of
Offer, Abridged Letter of Offer, the Rights Entitlement Letter and the issue of Right Shares on a rights basis to persons in certain
jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions. No action has been, or will be,
taken to permit this Issue in any jurisdiction where action would be required for that purpose, except that the Letter of Offer filed
with BSE Limited (BSE) and The Metropolitan Stock Exchange of India Ltd and the Letter of Offer to be filed with SEBI and the
BSE Limited (BSE) and The Metropolitan Stock Exchange of India Ltd (MSEI). Accordingly, the Rights Entitlements and
Right Shares may not be offered or sold, directly or indirectly, and the Letter of offer, the Letter of Offer, the Abridged Letter of
Offer, the Rights Entitlement Letter, the Application Form or any Issue related materials or advertisements in connection with
this Issue may not be distributed, in any jurisdiction, except in accordance with legal requirements applicable in such jurisdiction.
Receipt of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form (including by
way of electronic means) will not constitute an offer in those jurisdictions in which it would be illegal to make such an offer and,
in those circumstances, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form
must be treated as sent for information only and should not be acted upon for making an Application and should not be copied or
re-distributed. Accordingly, persons receiving a copy of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter, or the Application Form should not, in connection with the issue of the Right Shares or the Rights Entitlements, distribute
or send the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form in or into any
jurisdiction where to do so, would, or might, contravene local securities laws or regulations. If the Letter of Offer, the Abridged
Letter of Offer, the Rights Entitlement Letter or the Application Forms received by any person in any such jurisdiction, or by
their agent or nominee, they must not seek to make an Application or acquire the Rights Entitlements referred to in the Letter of
Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form. Any person who acquires Rights
Entitlements or makes and Application will be deemed to have declared, warranted and agreed, by accepting the delivery of the
Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form, that it is entitled to
subscribe for the Right Shares under the laws of any jurisdiction which apply to such person.

Face Value

Each Right Shares will be having face value of ¥10.00 (Rupee Ten Only).

Issue Price

Each Rights Equity Share is being offered at a price of 3[10] (Rupees [10] Only) per Rights Equity Share in this Issue.

On Application, Investors will have to pay entire amount of I[10] (Rupees [10] Only) per Rights Equity Share which constitutes
[100]% ([Hundred] percent) of the Issue Price.

The Issue Price for Right Shares has been arrived at by our Company and has been decided prior to the determination of the
Record Date.
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Rights Entitlements Ratio

The Right Shares are being offered on a rights basis to the Eligible Shareholders in the ratio of [2] Rights Equity Share(s) for
every [1] fully paid up Equity Share(s) held by the Eligible Shareholders as on the Record Date.

Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Shareholders to renounce the Rights Entitlements credited to their respective
demat account either in full or in part.

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versa shall be subject to
provisions of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to
time. However, the facility of renunciation shall not be available to or operate in favour of an Eligible Shareholders being an
erstwhile OCB unless the same is in compliance with the FEMA Rules and other circular, directions, or guidelines issued by RBI
or the Ministry of Finance from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights Entitlements,
using the secondary market platform of the BSE Limited (BSE) and The Metropolitan Stock Exchange of India Ltd (MSEI) or
through an off-market transfer

In accordance with SEBI circulars the Physical Shareholders as on the Record Date, who have not furnished the details of their
demat account to the Registrar or our Company at least 2 (Two) Working Days prior to the Issue Closing Date, will not be able to
renounce their Rights Entitlements.

Process of Credit of Rights Entitlements in dematerialized account

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Issue Circulars, the credit of Rights
Entitlements and Allotment of Rights Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our
Company shall credit the Rights Entitlements to:

The demat accounts of the Eligible Shareholders holding the Equity Shares in dematerialized form; and

A demat suspense escrow account (namely, ‘Tirupati Tyres Demat Suspense escrow account’ opened by our Company, for the
Eligible Shareholders which would comprise Rights Entitlements relating to:

Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or
Equity Shares held in the account of IEPF authority; or

Physical Shareholders as on Record Date where details of demat accounts are not provided by Eligible Shareholders to our
Company or Registrar; or

The demat accounts of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or
with the Registrar on the Record Date; or

Credit of the Rights Entitlements returned/ reversed/ failed; or
The ownership of the Equity Shares currently under dispute, including any court proceedings, as applicable.

In this regard, our Company has made necessary arrangements with the Depositories for the crediting of the Rights Entitlements
to the demat accounts of the Eligible Shareholders in a dematerialized form. A separate ISIN for the Rights Entitlements has also
been generated which is [INE812Q20016]. The said ISIN shall remain frozen (for debit) till the Issue Opening Date and shall
become active on the Issue Opening Date and remain active for renunciation or transfer during the Renunciation Period, i.e., from
25% April 2025 to Tuesday,29 April, 2025 (both days inclusive). It is clarified that the Rights Entitlements shall not be available
for transfer or trading post the Renunciation Period. The said ISIN shall be suspended for transfer by the Depositories post the
Issue Closing Date.

Eligible Shareholders whose Rights Entitlement are credited in demat suspense account are requested to provide relevant details
(such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal and
beneficial ownership of their respective Equity Shares) to the Company or the Registrar not later than 2 (Two) Working Days
prior to the Issue Closing Date, i.e., by 5" May 2025 to enable the credit of their Rights Entitlements by way of transfer from the
demat suspense escrow account to their demat account at least 1 (One) day before the Issue Closing Date, to enable such Eligible
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Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible
Shareholders in this regard. Such Eligible Shareholders are also requested to ensure that their demat account, details of which
have been provided to the Company or the Registrar account is active to facilitate the transfer. Physical Shareholders can update
the details of their demat accounts on the website of the Registrar accessible at www.skylinerta.com. Such Eligible Shareholders
can make an application only after the Rights Entitlements is credited to their respective demat accounts.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of the Eligible
Shareholders and the demat suspense escrow account to the BSE and MSEI after completing the corporate action. The details of
the Rights Entitlements with respect to each Eligible Shareholders can be accessed by such respective Eligible Shareholders on
the website of the Registrar after keying in their respective details along with other security control measures implemented
thereat.

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER
SE, ENTITLE THE INVESTORS TO THE RIGHTS SHARES AND THE INVESTORS HAVE TO SUBMIT
APPLICATION FOR THE RIGHTS SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE
PAYMENT OF THE APPLICATION MONEY. FOR DETAILS, PLEASE REFER TO THE PARAGRAPH TITLED
‘PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS’ ON PAGE 126 OF THIS LETTER OF
OFFER.

Trading of the Rights Entitlements

In accordance with the ASBA Circulars and SEBI Rights Issue Circulars, the Rights Entitlements credited shall be admitted for
trading on the BSE Limited (BSE) and The Metropolitan Stock Exchange of India Ltd (MSEI) under ISIN INE812Q20016. Prior
to the Issue Opening Date, our Company will obtain the approval from the BSE Limited (BSE) and The Metropolitan Stock
Exchange of India Ltd (MSEI) for trading of Rights Entitlements. Investors shall be able to trade their Rights Entitlements either
through On Market Renunciation or through Off Market Renunciation. The trades through On Market Renunciation and Off
Market Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

The On Market Renunciation shall take place electronically on the secondary market platform of the BSE and MSEI on T+1
rolling settlement basis, where T refers to the date of trading. The transactions will be settled on trade-for-trade basis. The Rights
Entitlements shall be tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights
Entitlement.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from Friday
,25 April 2025 to Tuesday,29 April 2025 (both days inclusive). No assurance can be given regarding the active or sustained On
Market Renunciation or the price at which the Rights Entitlements will trade. Eligible Shareholders are requested to ensure that
renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat
account of the Renouncees on or prior to the Issue Closing Date. For details, see ‘Procedure for Renunciation of Rights
Entitlements — On Market Renunciation’ and ‘Procedure for Renunciation of Rights Entitlements — Off Market
Renunciation’.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the
Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

Terms of Payment
The entire amount of the Issue Price of X10 per Rights Equity Share shall be payable at the time of Application.

Each Rights Equity Share is being offered at a price of [10]/- per Rights Equity Share, for every 1 Rights Equity Share allotted
in this Issue.

Where an Applicant has applied for additional Right Shares and is Allotted a lesser number of Right Shares than applied for, the
excess Application Money paid/blocked shall be refunded/unblocked. The un-blocking of ASBA funds / refund of monies shall
be completed be within such period as prescribed under the SEBI (ICDR) Regulations. In the event that there is a delay in
making refunds beyond such period as prescribed under applicable law, our Company shall pay the requisite interest at such rate
as prescribed under applicable law.

Fractional Entitlements

The Rights Shares are being offered on a rights basis to existing Eligible Shareholders in the ratio of [2] Rights Shares for every
[1] Equity Shares held as on the Record Date. As per SEBI Rights Issue Circulars, the fractional entitlements are to be ignored.
Accordingly, if the shareholding of any of the Eligible Shareholders is less than [1] Equity Shares or is not in the multiple of [1]
Equity Shares, the fractional entitlements of such Eligible Shareholders shall be ignored by rounding down of their Rights
Entitlements. However, the Eligible Shareholders whose fractional entitlements are being ignored, will be given preferential
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consideration for the Allotment of one additional Rights Security if they apply for additional Rights Shares over and above their
Rights Entitlements, if any, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements
applied for.

For example, if an Eligible Equity Shareholder hold [1] Equity Shares, such Equity Shareholder will be entitled to [2] Rights
Equity Share(s) and will also be given a preferential consideration for the Allotment of one additional Rights Equity Share if such
Eligible Equity Shareholder has applied for additional Rights Shares, over and above his/ her Rights Entitlements, subject to
availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for.

Further, the Eligible Shareholders holding less than [1] Equity Shares shall have ‘zero’ entitlement for the Rights Shares. Such
Eligible Shareholders are entitled to apply for additional Rights Shares and will be given preference in the Allotment of one
Rights Shares, if such Eligible Shareholders apply for additional Rights Shares, subject to availability of Rights Shares in this
Issue post allocation towards Rights Entitlements applied for. However, they cannot renounce the same in favour of third parties.

Ranking of Equity Shares

The Right Shares to be issued and Allotted pursuant to this Issue shall be subject to the provisions of the Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form, and the Memorandum of Association and the
Articles of Association, the provisions of the Companies Act, 2013, FEMA, the SEBI (ICDR) Regulations, the SEBI (LODR)
Regulations, and the guidelines, notifications and regulations issued by SEBI, the Government of India and other statutory and
regulatory authorities from time to time, the terms of the Listing Agreements entered into by our Company with the BSE and
MSEI and the terms and conditions as stipulated in the Allotment advice.

The Right Shares being issued and Allotted shall be subject to the provisions of the Memorandum of Association and Articles of
Association. The Right Shares shall rank pari-passu, in all respects including dividend, with our existing Equity Shares.

The voting rights in a poll, whether present in person or by representative or by proxy shall be in proportion to the paid-up value
of the Shares held, and no voting rights shall be exercisable in respect of moneys paid in advance, if any.

Credit Rating
As this Issue is a Rights Issue, there is no requirement for credit rating for this Issue
Listing and trading of the Right Shares to be issued pursuant to this Issue

Subject to receipt of the listing and trading approvals, the Right Shares proposed to be issued on a rights basis shall be listed and
admitted for trading on the Stock Exchange. Unless otherwise permitted by the SEBI (ICDR) Regulations, the Right Shares
Allotted pursuant to this Issue will be listed as soon as practicable and all steps for completion of necessary procedures for listing
and commencement of trading in the Right Shares will be taken within such period prescribed under the SEBI (ICDR)
Regulations. Our Company has received in-principle approval from the BSE and MSEI through letter bearing reference number
LOD/RIGHT/PR/FIP/03/2025-26 dated April 01, 2025 & MSE/LIST/2025/246 dated March 06, 2025.0ur Company will apply
to the BSE Limited for final approvals for the listing and trading of the Right Shares subsequent to their Allotment. No assurance
can be given regarding the active or sustained trading in the Right Shares or the price at which the Right Shares offered under this
Issue will trade after the listing thereof.

The Right Shares shall be listed and admitted for trading on the BSE Limited (BSE) and the Metropolitan Stock Exchange of
India Ltd (MSEI) under ISINs for Right Shares. The listing and trading of the Equity Shares issued pursuant to this Issue shall be
based on the current regulatory framework then applicable. Accordingly, any change in the regulatory regime would affect the
listing and trading schedule.

The existing Equity Shares are listed and traded on Main Board of BSE bearing Scrip Symbol code ‘“TTIL’ Scrip code 539040
under ISIN‘INE812Q01016° and MSEI Symbol: Tirupati.The Rights Equity shall be credited to temporary ISINs which will be
frozen until the receipt of the final listing/ trading approval from the Stock Exchange. Upon receipt of such listing and trading
approvals, the Rights Equity Shares shall be debited from such temporary ISINs and credited to the existing ISIN as fully paid-up
Equity share of our company.

The listing and trading of the Rights Equity Shares issued pursuant to this Issue shall be based on the current regulatory
framework then applicable. Accordingly, any change in the regulatory regime would affect the listing and trading schedule. In
case our Company fails to obtain listing or trading permission from the BSE and MSEIL,we shall refund through verifiable
means/unblock the respective ASBA Accounts, the entire monies received/blocked within four days of receipt of intimation from
the BSE, and MSEI rejecting the application for listing of the Rights Equity Shares, and if any such money is not refunded/
unblocked within 4 (Four) days after our Company becomes liable to repay it, our Company and every director of our Company
who is an officer-in-default shall, on and from the expiry of the fourth day, be jointly and severally liable to repay that money
with interest at rates prescribed under applicable law.
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Rights of holders of Right Shares of our Company

Subject to applicable laws, holders of the Right Shares shall have the following rights:

The Right Shares shall rank pari-passu with the existing Equity Shares in all respects;
The right to receive dividend, if declared,

The right to vote in person, or by proxy, except in case of Right Shares credited to the demat suspense account for resident
Eligible Shareholders;

The right to receive surplus on liquidation;
The right to free transferability of Right Shares;
The right to attend general meetings of our Company and exercise voting powers in accordance with law; and

Such other rights as may be available to a shareholder of a listed public Company under the Companies Act, 2013, the
Memorandum of Association and the Articles of Association.

Subject to applicable law and Articles of Association, holders of Right Shares shall be entitled to the above rights in
proportion to amount paid-up on such Right Shares in this Issue.

Mode of Payment of Dividend

In the event of declaration of dividend, our Company shall pay dividend to the shareholders of our Company as per the provisions
of the Companies Act and the provisions of the Articles of Association.

GENERAL TERMS OF THE ISSUE
Market Lot

The Equity Shares of our Company are tradable only in dematerialized form. The market lot for trading of Rights Entitlements is
1 Shares and in multiples of 1 Shares. To clarify further, fractional entitlements are not eligible for trading.

Minimum Subscription

In accordance with Regulation 86 of SEBI (ICDR) Regulations, if our Company does not receive the minimum subscription of
90% of the Issue Size, or the subscription level falls below 90% of the Issue Size, after the Issue Closing Date on account of
withdrawal of applications, our Company shall refund the entire subscription amount received within 4 days from the Issue
Closing Date. In the event that there is a delay in making refund of the subscription amount by more than four days after our
Company becomes liable to pay subscription amount or such other period as prescribed by applicable laws, our Company shall
pay interest for the delayed period at rate prescribed under applicable laws. The above is subject to the terms mentioned under
“Terms of the Issue” on page 115 of this Letter of offer.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold the same as the joint
holders with the benefit of survivorship subject to the provisions contained in our Articles of Association. In case of Equity
Shares held by joint holders, the Application submitted in physical mode to the Designated Branch of the SCSBs would be
required to be signed by all the joint holders (in the same order as appearing in the records of the Depository) to be considered as
valid for allotment of Right Shares offered in this Issue.

Nomination

Nomination facility is available in respect of the Rights Equity Shares in accordance with the provisions of the Section72 of the
Companies Act, 2013 read with Rule 19 of the Companies (Share Capital and Debenture) Rules, 2014. Since the Allotment is in
dematerialized form, there is no need to make a separate nomination for the Rights Equity Shares to be allotted in this Issue.
Nominations registered with the respective Depository Participants of the Investors would prevail. Any Investor holding Equity
Shares in dematerialized form and desirous of changing the existing nomination is requested to inform its Depository Participant.
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Arrangements for Disposal of Odd Lots

The Rights Equity Shares are traded in dematerialized form only. The market lot for trading of Rights Entitlements is 1Shares
and in multiples of 1 Shares and therefore the marketable lot is1 Equity Shares.

Restrictions on transfer and transmission of shares and on their consolidation/splitting

There are no restrictions on transfer and transmission and on their consolidation/splitting of shares issued pursuant to this Issue.
However, the Investors should note that pursuant to provisions of the SEBI (LODR) Regulations, with effect from April 1, 2019,
except in case of transmission or transposition of securities, the request for transfer of securities shall not be affected unless the
securities are held in the dematerialized form with a depository.

Notices

In accordance with the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars and MCA General Circular No. 21/2020, our
Company will send the Abridged Letter of Offer, the Rights Entitlement Letter, Application Form and other issue material only
to the Eligible Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the
offer and sale of the Rights Entitlement or Right Shares is permitted under laws of such jurisdiction and does not result in and
may not be construed as, a public offering in such jurisdictions. In case the Eligible Shareholders have provided their valid e-mail
address, the Issue Materials will be sent only to their valid e-mail address and in case the Eligible Shareholders have not provided
their e-mail address, then the Issue Materials will be dispatched, on a reasonable effort basis, to the Indian addresses provided by
them.

The Letter of Offer will be provided by the Registrar to the Issue on behalf of our Company to the Eligible Shareholders who
have provided their Indian addresses to our Company and who make a request in this regard. In case the Eligible Shareholders
have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case the Eligible
Shareholders have not provided their email address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to
the Indian addresses provided by them.

All notices to the Eligible Shareholders required to be given by our Company shall be published in one English language national
daily newspaper with wide circulation, one Hindi language national daily newspaper with wide circulation (Hindi being the
regional language of Indore where our Registered Office is situated).

The Letter of Offer, the Abridged Letter of Offer and the Application Form shall also be submitted with the Stock Exchange for
making the same available on their website.

OFFER TO NON-RESIDENT ELIGIBLE SHAREHOLDERS/INVESTORS

As per Rule 7 of the FEMA Rules, the RBI has given general permission to Indian companies to issue Right Shares to non-
resident shareholders including additional Right Shares. Further, as per the Master Direction on Foreign Investment in India
dated January 4, 2018 issued by the RBI, non-residents may, amongst other things:

Subscribe for additional Equity Shares over and above their Rights Entitlements;
Renounce the Equity Shares offered to them either in full or in part thereof in favour of a person named by them; or
Apply for the Equity Shares renounced in their favour.

Applications received from NRIs and non-residents for allotment of Right Shares shall be, amongst other things, subject to the
conditions imposed from time to time by the RBI under FEMA in the matter of Application, refund of Application Money,
Allotment of Right Shares and issue of Rights Entitlements Letters/ letters of Allotment/Allotment advice.

The Abridged Letter of Offer, the Rights Entitlement Letter and Application Form shall be sent to the e-mail address of non-
resident Eligible Shareholders who have provided an Indian address to our Company or who are located in jurisdictions where
the offer and sale of the Right Shares is permitted under laws of such jurisdictions. Investors can access the Letter of Offer, the
Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the
Right Shares under applicable securities laws) from the websites of the Registrar, our Company and the Stock Exchange. The
Board of Directors may at its absolute discretion, agree to such terms and conditions as may be stipulated by the RBI while
approving the Allotment. The Right Shares purchased by non-residents shall be subject to the same conditions including
restrictions in regard to the repatriation as are applicable to the original Equity Shares against which Right Shares are issued on
rights basis.

In case of change of status of holders, i.e., from resident to non-resident, a new demat account must be opened. Any Application
from a demat account which does not reflect the accurate status of the Applicant is liable to be rejected at the sole discretion of
our Company.
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Any non-resident shareholder who has applied in the Issue without submitting RBI approval and/or without providing Indian
address, his/her application will be liable for rejection.

PROCEDURE FOR APPLICATION

How to Apply

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all
Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process only. Investors should
carefully read the provisions applicable to such Applications before making their Application through ASBA.

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shall
not take any responsibility for acts, mistakes, errors, omissions and commissions etc. in relation to Applications accepted by
SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs or Applications accepted and
uploaded without blocking funds in the ASBA Accounts.

Application Form
The Application Form for the Right Shares offered as part of this Issue would be sent to the Eligible Shareholders only to

E-mail addresses of resident Eligible Shareholders who have provided their e-mail addresses;

Indian addresses of the resident Eligible Shareholders, on a reasonable effort basis, whose e-mail addresses are not available with
our Company or the Eligible Shareholders have not provided the valid email address to our Company;

Indian addresses of the non-resident Eligible Shareholders, on a reasonable effort basis, who have provided an Indian address to
our Company; and

E-mail addresses of foreign corporate or institutional shareholders.

The Application Form along with the Abridged Letter of Offer and the Rights Entitlement Letter shall be sent through email or
physical delivery, as applicable, at least 3 (Three) days before the Issue Opening Date.

In case of non-resident Eligible Shareholders, the Application Form along with the Abridged Letter of Offer and the Rights
Entitlement Letter shall be sent through e-mail address if they have provided an Indian address to our Company or who are
located in jurisdictions where the offer and sale of the Right Shares is permitted under laws of such jurisdictions.

Please note that neither our Company nor the Registrar shall be responsible for delay in the receipt of the Letter of Offer,
the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form attributable to non- availability of
the e-mail addresses of Eligible Shareholders or electronic transmission delays or failures, or if the Application Forms or
the Rights Entitlement Letters are delayed or misplaced in the transit or there is a delay in physical delivery (where
applicable).

To update the respective e-mail addresses/ mobile numbers in the records maintained by the Registrar or our Company, Eligible
Shareholders should visit www.skylinerta.com. Investors can access the Letter of Offer, the Abridged Letter of Offer and the
Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Right Shares under applicable
securities laws) from the websites of:

Our Company at : www.tirupatityres.com;

The Registrar at :www.skylinerta.com;

The Stock Exchange at www.bse.com.
The stock exchange at www.msei.in
The Eligible Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar at

www.skylinerta.com by entering their DP-ID and Client-ID and PAN. The link for the same shall also be available on the website
of our Company at www.tirupatityres.com

The Application Form can be used by the Eligible Shareholders as well as the Renouncees, to make Applications in this Issue on
the basis of the Rights Entitlements credited in their respective demat accounts or demat suspense escrow account, as applicable.
Please note that one single Application Form shall be used by the Investors to make Applications for all Rights Entitlements
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available in a particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow
account in case of resident Eligible Shareholders applying in this Issue, as applicable.

In case of Investors who have provided details of demat account in accordance with the SEBI (ICDR) Regulations, such Investors
will have to apply for the Right Shares from the same demat account in which they are holding the Rights Entitlements and in
case of multiple demat accounts, the Investors are required to submit a separate Application Form for each demat account.

Investors may accept this Issue and apply for the Right Shares by:

Submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application through the website of
the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application
in their respective ASBA Accounts, or

Investors are also advised to ensure that the Application Form is correctly filled up stating therein:

The ASBA Account (in case of Application through ASBA process) in which an amount equivalent to the amount payable on
Application as stated in the Application Form will be blocked by the SCSB; or

Please note that Applications without depository account details shall be treated as incomplete and shall be rejected.

Applicants should note that they should very carefully fill-in their depository account details and PAN number in the
Application Form or while submitting application through online/electronic Application through the website of the
SCSBs (if made available by such SCSB). Incorrect depository account details or PAN number could lead to rejection of
the Application. For details see ‘Grounds for Technical Rejection’. Our Company, the Registrar and the SCSB shall not
be liable for any incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI (ICDR) Regulations, Investors may choose to accept the offer to participate
in this Issue by making an Application that is available on the website of the Registrar, Stock Exchange, or on a plain paper with
the same details as per the Application Form available online. Please note that Eligible Shareholders making an application in this
Issue by way of plain paper applications shall not be permitted to renounce any portion of their Rights Entitlements. For details,
see ‘Application on Plain Paper under ASBA process’ on page 128 of this Letter of offer.

OPTIONS AVAILABLE TO THE ELIGIBLE SHAREHOLDERS

The Rights Entitlement Letter will clearly indicate the number of Right Shares that the Eligible Equity Shareholder is entitled to.
If the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can:

Apply for its Right Shares to the full extent of its Rights Entitlements; or

Apply for its Right Shares to the extent of part of its Rights Entitlements (without renouncing the other part); or

Apply for Right Shares to the extent of part of its Rights Entitlements and renounce the other part of its Rights Entitlements; or
Apply for its Right Shares to the full extent of its Rights Entitlements and apply for additional Right Shares; or

Renounce its Rights Entitlements in full.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such
SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an authorization to
the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in
the Application Form, as the case may be, at the time of submission of the Application.

Self-Certified Syndicate Banks

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For details on Designated Branches
of SCSBs collecting the Application Form, please refer the above-mentioned link.

Please note that subject to SCSBs complying with the requirements of SEBI Circular bearing reference number
‘CIR/CFD/DIL/13/2012’ dated September 25, 2012 within the periods stipulated therein, ASBA Applications may be submitted
at the Designated Branches of the SCSBs, in case of Applications made through ASBA facility.
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ACCEPTANCE OF THIS ISSUE

Investors may accept this Issue and apply for the Right Shares:

Submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application through the website of
the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application
in their respective ASBA Accounts, or

Please note that on the Issue Closing Date:

Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted
by the BSE Limited(BSE) and The Metropolitan Stock Exchange of India Limited (MSEI)., and

Applications submitted to anyone other than the Designated Branches of the SCSB are liable to be rejected.

Investors can also make Application on plain paper under ASBA process mentioning all necessary details as mentioned under the
section ‘Application on Plain Paper under ASBA processes on page 128 of this Letter of offer.

ADDITIONAL RIGHT SHARES

Investors are eligible to apply for additional Right Shares over and above their Rights Entitlements, provided that they are
eligible to apply for Right Shares under applicable law and they have applied for all the Right Shares forming part of their Rights
Entitlements without renouncing them in whole or in part. The Rights Entitlements comprise of 1 Rights Equity. Where the
number of additional Right Shares applied for exceeds the number available for Allotment, the Allotment would be made as per
the Basis of Allotment finalized in consultation with the Designated Stock Exchange. Applications for additional Right Shares
shall be considered and Allotment shall be made in accordance with the SEBI (ICDR) Regulations and in the manner prescribed
under the section ‘Basis of Allotment ‘on page no. 136.

Eligible Shareholders who renounce their Rights Entitlements cannot apply for additional Right Shares.

Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional Rights Shares.

Pursuant to the ASBA Circulars, resident Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record
Date cannot renounce until the details of their demat account are provided to our Company or the Registrar and the
dematerialized Rights Entitlements are transferred from suspense escrow demat account to the respective demat accounts of such
Eligible Equity Shareholders within prescribed timelines. However, such Eligible Equity Shareholders, where the dematerialized
Rights Entitlements are transferred from the suspense escrow demat account to the respective demat accounts within prescribed
timelines, can apply for additional Rights Shares while submitting the Application through ASBA process.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part:

By using the secondary market platform of BSE Limited(BSE) and The Metropolitan Stock Exchange of India Limited (MSEI)
or

Through an off -market transfer, during the Renunciation Period. Such renunciation shall result in renouncement of the Rights
Shares.

The Investors should have the demat Rights Entitlements credited/lying in his/her own demat account prior to the renunciation.
The trades through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements
through the depository mechanism.

Investors may be subject to adverse foreign, state, or local tax or legal consequences as a result of trading in the Rights
Entitlements. Investors who intend to trade in the Rights Entitlements should consult their tax advisor or stockbroker regarding
any cost, applicable taxes, charges, and expenses (including brokerage) that may be levied for trading in Rights Entitlements

OUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES,
CHARGES, AND EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY
THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED
BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE
EXTINGUISHED AFTER THE ISSUE CLOSING DATE.
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On Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the
secondary market platform of the Stock Exchange through a registered stock broker in the same manner as the existing Equity
Shares of our Company.

In this regard, in terms of provisions of the SEBI (ICDR) Regulations and the SEBI Rights Issue Circulars, the Rights
Entitlements credited to the respective demat accounts of the Eligible Shareholders shall be admitted for trading on the Stock
Exchange under the ISIN that shall be allotted for the Rights Entitlement subject to requisite approvals. The details for trading in
Rights Entitlements will be as specified by the Stock Exchange from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights
Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from Friday
,25 April 2025 to Tuesday,29 April, 2025 (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their
registered stock brokers by quoting the ISIN INE812Q20016 (for Rights Entitlement) that shall be allotted for the Rights
Entitlement and indicating the details of the Rights Entitlements they intend to sell. The Investors can place order for sale of
Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order
matching mechanism and on ‘T+1 rolling settlement bases, where ‘T’ refers to the date of trading. The transactions will be settled
on trade-for-trade basis. Upon execution of the order, the stock broker will issue a contract note in accordance with the
requirements of the Stock Exchange and the SEBI.

Off Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer
through a depository participant. The Rights Entitlements can be transferred in dematerialized form only.

Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the
Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their
depository participant by issuing a delivery instruction slip quoting the ISIN (for Rights Entitlement) that shall be allotted for the
Rights Entitlement, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the
Rights Entitlements (unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their
depository participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitlements available in their
demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants. The
detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from
time to time.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS

An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an Application to subscribe to this
Issue on plain paper. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the
SCSB for authorizing such SCSB to block Application Money in the said bank account maintained with the same SCSB.

Applications on plain paper will not be accepted from any address outside India. Please note that the Eligible Shareholders who
are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize the
Application Form for any purpose including renunciation even if it is received subsequently.

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as
per specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date
and should contain the following particulars:

Name of our Company, being ‘TIRUPATI TYRES LIMITED;

Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded
with our Company or the Depository);
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Registered Folio No./DP and Client ID No.;

Number of Equity Shares held as on Record Date;

Allotment option — only dematerialized form;

Number of Right Shares entitled to;

Total number of Right Shares applied for;

Number of additional Right Shares applied for, if any;

Total number of Right Shares applied for;

Total amount paid at the rate of X[10]/- for Right Shares issued in one Rights Entitlement;

Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB;

In case of non-resident Eligible Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO
Account such as the account number, name, address, branch of the SCSB with which the account is maintained and a copy of the
RBI approval obtained pursuant to Rule 7 of the FEMA Rules.

Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the
courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of
the total value of the Right Shares applied for pursuant to this Issue;

Authorization to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;

Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in
the records of the SCSB); and

In addition, all such Eligible Shareholders are deemed to have accepted the following:

‘I/ We understand that neither the Rights Entitlement nor the Equity Shares have been, or will be, registered under the United
States Securities Act of 1933, as amended (the ‘US Securities Act’) or any United States state securities laws, and may not be
offered, sold, resold or otherwise transferred within the United States or to the territories or possessions thereof (the ‘United
States’) except in a transaction exempt from, or not subject to, the registration requirements of the US Securities Act. I/ we
understand the offering to which this application relates is not, and under no circumstances is to be construed as, an offering of
any Equity Shares or Rights Entitlement for sale in the United States, or as a solicitation therein of an offer to buy any of the said
Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand that this application should not be
forwarded to or transmitted in or to the United States at any time. I/ we understand that none of the Company, the Registrar or
any other person acting on behalf of the Company will accept subscriptions from any person, or the agent of any person, who
appears to be, or who we, the Registrar or any other person acting on behalf of the Company has reason to believe is in the
United States, or if such person is outside India and the United States, such person is not a corporate shareholder, or is ineligible
to participate in the Issue under the securities laws of their jurisdiction. I/ We will not offer, sell or otherwise transfer any of the
Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not
authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will
result in compliance with any applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all
suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Equity Shares may not be reoffered, resold, pledged or otherwise
transferred except in an offshore transaction in compliance with Regulation S under the US Securities Act (hereinafter referred to
as ‘Regulation S°), or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements
of the US Securities Act. I/We (i) am/are, and the person, if any, for whose account I/'we am/are acquiring such Rights
Entitlement, and/or the Equity Shares, is/are outside the United States, and (ii) is/are acquiring the Rights Entitlement and/or the
Equity Shares in an offshore transaction meeting the requirements of Regulation S.

I/ We acknowledge that the Company, their affiliates and others will rely upon the truth and accuracy of the foregoing
representations and agreements. In cases where multiple Application Forms are submitted for Applications pertaining to Rights
Entitlements credited to the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be liable to be rejected. Investors are requested
to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company and the

Page 129 of 144



Tirupati Tyres Limited

Registrar not having any liability to the Investor. The plain paper Application format will be available on the website of the
Registrar at www.skylinerta.com.

I/ We acknowledge that Our Company and the Registrar shall not be responsible if the Applications are not uploaded by SCSB or
funds are not blocked in the Investors’ ASBA Accounts on or before the Issue Closing Date.’

In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same
demat account or in demat suspense escrow account, including cases where an Investor submits Application Forms along with a
plain paper Application, such Applications shall be liable to be rejected. Investors are requested to strictly adhere to these
instructions. Failure to do so could result in an Application being rejected, with our Company and the Registrar not having any
liability to the Investor. The plain paper Application format will be available on the website of the Registrar at

www.skylinerta.com
MODE OF PAYMENT
All payments against the Application Forms shall be made only through ASBA facility only.

The Registrar will not accept any payments against the Application Forms, if such payments are not made through ASBA
facility.

In case of Application through ASBA facility, the Investor agrees to block the entire amount payable on Application with the
submission of the Application Form, by authorizing the SCSB to block an amount, equivalent to the amount payable on
Application, in the Investor’s ASBA Account.

After verifying that sufficient funds are available in the ASBA Account, details of which are provided in the Application Form,
the SCSB shall block an amount equivalent to the Application Money mentioned in the Application Form until the Transfer Date.
On the Transfer Date, upon receipt of intimation from the Registrar, pursuant to the finalization of the Basis of Allotment as
approved by the Designated Stock Exchange, the SCSBs shall transfer such amount as per the Registrar’s instruction from the
ASBA Account into the Allotment Account which shall be a separate bank account maintained by our Company, other than the
bank account referred to in Section 40 (3) of the Companies Act, 2013.

The balance amount remaining after the finalization of the Basis of Allotment on the Transfer Date shall be unblocked by the
SCSBs on the basis of the instructions issued in this regard by the Registrar to the respective SCSB. The Investors would be
required to give instructions to the respective SCSBs to block the entire amount payable on their Application at the time of the
submission of the Application Form.

The SCSB may reject the application at the time of acceptance of Application Form if the ASBA Account, details of which have
been provided by the Investor in the Application Form does not have sufficient funds equivalent to the amount payable on
Application mentioned in the Application Form. Subsequent to the acceptance of the Application by the SCSB, our Company
would have a right to reject the Application on technical grounds as set forth hereinafter.

Mode of payment for Resident Investors

All payments on the Application Forms shall be made only through ASBA facility. Applicants are requested to strictly adhere to
these instructions.

Mode of payment for non-resident Investors

As regards the Application by non-resident Investors, payment must be made only through ASBA facility and using permissible
accounts in accordance with FEMA, FEMA Rules and requirements prescribed by RBI and subject to the following:

a) Individual non-resident Indian Applicants who are permitted to subscribe to Rights Shares by applicable local securities
laws can obtain Application Forms on the websites of the Registrar, the BSE Limited ( BSE) and The Metropolitan
Stock Exchange of India Ltd (MSEI), and our Company;

Note: In case of non-resident Eligible Shareholders, the Issue Materials shall be sent to shall be sent to their email addresses if
they have provided their Indian address to our Company and if they are located in jurisdictions where the offer and sale of the
Rights Entitlement or Rights Shares is permitted under laws of such jurisdiction and does not result in and may not be construed
as, a public offering in such jurisdictions. The Letter of Offer will be provided by the Registrar on behalf of our Company to the
Eligible Shareholders who have provided their Indian addresses to our Company and who are located in jurisdictions where the
offer and sale of the Rights Entitlement or Rights Shares is permitted under laws of such jurisdiction and does not result in and
may not be construed as, a public offering in such jurisdictions.
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Application Forms will not be accepted from non-resident Investors in any jurisdiction where the offer or sale of the Rights
Entitlements and Rights Shares may be restricted by applicable securities laws;

Payment by non-residents must be made only through ASBA facility and using permissible accounts in accordance with FEMA,
FEMA Rules and requirements prescribed by the RBI;
Notes

In case where repatriation benefit is available, interest, dividend, sales proceeds derived from the investment in Rights Shares can
be remitted outside India, subject to tax, as applicable according to the Income-tax Act;

In case Rights Shares Are Allotted on a non-repatriation basis, the dividend and sale proceeds of the Rights Shares cannot be
remitted outside India;

In case of an Application Form received from non-residents, Allotment, refunds and other distribution, if any, will be made in
accordance with the guidelines and rules prescribed by the RBI as applicable at the time of making such Allotment, remittance
and subject to necessary approvals;

Application Forms received from non-residents/ NRIs, or persons of Indian origin residing abroad for Allotment of Rights Shares
shall, amongst other things, be subject to conditions, as may be imposed from time to time by RBI under FEMA, in respect of
matters including Refund of Application Money and Allotment;

In the case of NRIs who remit their Application Money from funds held in FCNR/NRE Accounts, refunds and other
disbursements, if any shall be credited to such account;

Non-resident Renouncees, who are not Eligible Shareholders, must submit regulatory approval for applying for additional Rights
Shares;

ALLOTMENT OF THE RIGHT SHARES IN DEMATERIALIZED FORM

PLEASE NOTE THAT THE RIGHTS SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES
ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE ‘ALLOTMENT ADVICE OR
REFUND/ UNBLOCKING OF ASBA ACCOUNTS’ ON PAGE 137 OF THIS LETTER OF OFFER.

GENERAL INSTRUCTIONS FOR INVESTORS

Please read this Letter of offer carefully to understand the Application process and applicable settlement process;

Please read the instructions on the Application Form sent to you;

The Application Form can be used by both the Eligible Shareholders and the Renouncees;

Application should be made only through the ASBA facility;

Application should be complete in all respects. The Application Form found incomplete with regard to any of the particulars
required to be given therein, and/or which are not completed in conformity with the terms of the Letter of Offer, the Abridged
Letter of Offer, the Rights Entitlement Letter and the Application Form are liable to be rejected. The Application Form must be

filled in English;

In case of non-receipt of Application Form, Application can be made on plain paper mentioning all necessary details as
mentioned under the section ‘Application on Plain Paper under ASBA processes on pagel128 of this Letter of offer;

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all
Investors desiring to make an Application in this Issue are mandatorily required to use only the ASBA process. Investors should

carefully read the provisions applicable to such Applications before making their Application through ASBA;

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account
with an SCSB, prior to making the Application.

Applications should be submitted to the Designated Branch of the SCSB or made online/electronic through the website of the
SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in
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their respective ASBA Accounts. Please note that on the Issue Closing Date, Applications through ASBA process will be
uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchange;

Applications should not be submitted to the Bankers to the Issue or Escrow Collection Bank (assuming that such Escrow
Collection Bank is not an SCSB), our Company or the Registrar;

In case of Application through ASBA facility, Investors are required to provide necessary details, including details of the ASBA
Account, authorization to the SCSB to block an amount equal to the Application Money in the ASBA Account mentioned in the
Application Form;

All Applicants, and in the case of Application in joint names, each of the joint Applicants, should mention their PAN allotted
under the Income-tax Act, irrespective of the amount of the Application. Except for Applications on behalf of the Central or the
State Government, the residents of Sikkim and the officials appointed by the courts, Applications without PAN will be
considered incomplete and are liable to be rejected. With effect from August 16, 2010, the demat accounts for Investors for
which PAN details have not been verified shall be ‘suspended for credit’ and no Allotment and credit of Right Shares pursuant to
this Issue shall be made into the accounts of such Investors;

In case of Application through ASBA facility, all payments will be made only by blocking the amount in the ASBA Account.
Cash payment or payment by cheque or demand draft or pay order or NEFT or RTGS or through any other mode is not
acceptable for application through ASBA process. In case payment is made in contravention of this, the Application will be
deemed invalid and the Application Money will be refunded and no interest will be paid thereon;

For physical Applications through ASBA at Designated Branches of SCSB, signatures should be either in English or Hindi or in
any other language specified in the Eighth Schedule to the Constitution of India. Signatures other than in any such language or
thumb impression must be attested by a Notary Public or a Special Executive Magistrate under his/her official seal. The Investors
must sign the Application as per the specimen signature recorded with the SCSB;

In case of joint holders and physical Applications through ASBA process, all joint holders must sign the relevant part of the
Application Form in the same order and as per the specimen signature(s) recorded with the SCSB. In case of joint Applicants,
reference, if any, will be made in the first Applicant’s name and all communication will be addressed to the first Applicant;

All communication in connection with Application for the Right Shares, including any change in address of the Eligible
Shareholders should be addressed to the Registrar prior to the date of Allotment in this Issue quoting the name of the first/sole
Applicant, folio numbers/DP ID and Client ID and Application Form number, as applicable; In case of any change in address of
the Eligible Shareholders, the Eligible Shareholders should also send the intimation for such change to the respective depository
participant, or to our Company or the Registrar;

Please note that subject to SCSBs complying with the requirements of SEBI Circular bearing reference number
‘CIR/CFD/DIL/13/2012 dated September 25, 2012 within the periods stipulated therein, Applications made through ASBA
facility may be submitted at the Designated Branches of the SCSBs. Application through ASBA facility in electronic mode will
only be available with such SCSBs who provide such facility;

In terms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 02, 2013, it is clarified that for making applications by banks
on their own account using ASBA facility, SCSBs should have a separate account in own name with any other SEBI registered
SCSB(s). Such account shall be used solely for the purpose of making application in public/ rights issues and clear demarcated
funds should be available in such account for ASBA applications;

Investors are required to ensure that the number of Right Shares applied for by them do not exceed the prescribed limits under the
applicable law;

An Applicant being an OCB is required not to be under the adverse notice of the RBI and must submit approval from RBI for
applying in this Issue;

Do’s:

Ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the
reference number of the e-mail received from Registrar informing about their Rights Entitlement or last eight digits of the demat
account. Alternatively, SCSBs may Investors should provide correct DP-ID and client-ID/ folio number while submitting the
Application. Such DP-ID and Client-ID/ folio number should match the demat account details in the records available with
Company and/or Registrar, failing which such Application is liable to be rejected. Investor will be solely responsible for any
error or inaccurate detail provided in the Application. Our Company, SCSBs or the Registrar will not be liable for any such
rejections.

mention their internal reference number in place of application number;
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Except for Application submitted on behalf of the Central or the State Government, residents of Sikkim and the officials
appointed by the courts, each Applicant should mention their PAN allotted under the Income-tax Act;

Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and occupation (‘Demographic
Details’) are updated, true and correct, in all respects;

Don’ts:

Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your jurisdiction;
Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this ground,

Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical Application;

Do not pay the Application Money in cash, by money order, pay order or postal order;

Do not submit multiple Applications.

Do’s for Investors applying through ASBA:

Ensure that the details about your Depository Participant and beneficiary account are correct and the beneficiary account is
activated as the Right Shares will be Allotted in the dematerialized form only;

Ensure that the Applications are submitted with the Designated Branch of the SCSBs and details of the correct bank account have
been provided in the Application;

Ensure that there are sufficient funds (equal to {number of Right Shares (including additional Right Shares) applied for} X
{Application Money of Right Shares}) available in ASBA Account mentioned in the Application Form before submitting the
Application to the respective Designated Branch of the SCSB;

Ensure that you have authorized the SCSB for blocking funds equivalent to the total amount payable on application mentioned in
the Application Form, in the ASBA Account, of which details are provided in the Application and have signed the same;

Ensure that you have a bank account with an SCSB providing ASBA facility in your location and the Application is made
through that SCSB providing ASBA facility in such location;

Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your submission of the Application
Form on a plain paper Application;

Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the beneficiary account is held
with the Depository Participant. In case the Application Form is submitted in joint names, ensure that the beneficiary account is

also held in same joint names and such names are in the same sequence in which they appear in the Application Form and the
Rights Entitlement Letter;

Don’ts for Investors applying through ASBA:

Do not apply if you are not eligible to participate in this Issue under the securities laws applicable to your jurisdiction;

Do not submit the Application Form after you have submitted a plain paper Application to a Designated Branch of the SCSB or
vice versa;

Do not send your physical Application to the Registrar, the Escrow Collection Bank (assuming that such Escrow Collection Bank
is not an SCSB), a branch of the SCSB which is not a Designated Branch of the SCSB or our Company; instead submit the same
to a Designated Branch of the SCSB only;

Do not instruct the SCSBs to unblock the funds blocked under the ASBA process;
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Grounds for Technical Rejection

Applications made in this Issue are liable to be rejected on the following grounds:

DP-ID and Client-ID mentioned in Application not matching with the DP-ID and Client ID records available with the Registrar;

Sending an Application to the Registrar, Escrow Collection Banks (assuming that such Escrow Collection Bank is not a SCSB),
to a branch of a SCSB which is not a Designated Branch of the SCSB or our Company;

Insufficient funds are available in the ASBA Account with the SCSB for blocking the Application Money;

Funds in the ASBA Account whose details are mentioned in the Application Form having been frozen pursuant to regulatory
orders;

Account holder not signing the Application or declaration mentioned therein;
Submission of more than one Application Forms for Rights Entitlements available in a particular demat account;
Multiple Application Forms, including cases where an Investor submits Application Forms along with a plain paper Application;

Submitting the GIR number instead of the PAN (except for Applications on behalf of the Central or State Government, the
residents of Sikkim and the officials appointed by the courts);

Applications by persons not competent to contract under the Indian Contract Act, 1872, except Applications by minors having
valid demat accounts as per the demographic details provided by the Depositories;

Applications by SCSB on own account, other than through an ASBA Account in its own name with any other SCSB;

Application Forms which are not submitted by the Investors within the time periods prescribed in the Application Form and this
Letter of offer;

Physical Application Forms not duly signed by the sole or joint Investors;

Application Forms accompanied by stock invest, outstation cheques, post-dated cheques, and money order, postal order or
outstation demand drafts;

If an Investor is (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided any interim relief then failure to
attach a copy of such SEBI order allowing the Investor to subscribe to their Rights Entitlements;

Applications which: (i) appears to our Company or its agents to have been executed in, electronically transmitted from or
dispatched from the United States (other than from persons in the United States who are U.S. QIBs) or other jurisdictions where
the offer and sale of the Right Shares is not permitted under laws of such jurisdictions; (ii) does not include the relevant
certifications set out in the Application Form, including to the effect that the person submitting and/or renouncing the Application
Form is (a) outside India and the United States and is a foreign corporate or institutional shareholder eligible to subscribe for the
Rights Equity Share under the applicable securities laws or (b) a U.S. QIB in the United States, and in each case such person is
complying with laws of jurisdictions applicable to such person in connection with this Issue; or (iii) where either a registered
Indian address is not provided or where our Company believes acceptance of such Application Form may infringe applicable
legal or regulatory requirements; and our Company shall not be bound to issue or allot any Right Shares in respect of any such
Application Form;

Applications which have evidence of being executed or made in contravention of applicable securities laws;
Details of PAN mentioned in the Application does not match with the PAN records available with the Registrar;
Applications by a non-resident without the approval from RBI with respect to Rule 7 of the FEMA Rules;

DEPOSITORY ACCOUNT AND BANK DETAILS FOR INVESTORS HOLDING SHARES IN DEMAT ACCOUNTS
AND APPLYING IN THIS ISSUE

IT IS MANDATORY FOR ALL THE INVESTORS APPLYING UNDER THIS ISSUE TO APPLY THROUGH THE
ASBA PROCESS, TO RECEIVE THEIR RIGHT SHARES DEMATERIALISED FORM AND TO THE SAME
DEPOSITORY ACCOUNT/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD BY THE
INVESTOR AS ON THE RECORD DATE. ALL INVESTORS APPLYING UNDER THIS ISSUE SHOULD MENTION
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THEIR DEPOSITORY PARTICIPANT’S NAME, DP-ID AND BENEFICIARY ACCOUNT NUMBER/ FOLIO
NUMBER IN THE APPLICATION FORM. INVESTORS MUST ENSURE THAT THE NAME GIVEN IN THE
APPLICATION FORM IS EXACTLY THE SAME AS THE NAME IN WHICH THE DEPOSITORY ACCOUNT IS
HELD. IN CASE THE APPLICATION FORM IS SUBMITTED IN JOINT NAMES, IT SHOULD BE ENSURED THAT
THE DEPOSITORY ACCOUNT IS ALSO HELD IN THE SAME JOINT NAMES AND ARE IN THE SAME
SEQUENCE IN WHICH THEY APPEAR IN THE APPLICATION FORM OR PLAIN PAPER APPLICATIONS, AS
THE CASE MAY BE.

Investors applying under this Issue should note that on the basis of name of the Investors, Depository Participant’s name
and identification number and beneficiary account number provided by them in the Application Form or the plain paper
Applications, as the case may be, the Registrar will obtain Demographic Details from the Depository. Hence, Investors
applying under this Issue should carefully fill in their Depository Account details in the Application.

These Demographic Details would be used for all correspondence with such Investors including mailing of the letters intimating
unblocking of bank account of the respective Investor and/or refund. The Demographic Details given by the Investors in the
Application Form would not be used for any other purposes by the Registrar. Hence, Investors are advised to update their
Demographic Details as provided to their Depository Participants.

By signing the Application Forms, the Investors would be deemed to have authorized the Depositories to provide, upon request,
to the Registrar, the required Demographic Details as available on its records.

The Allotment advice and the email intimating unblocking of ASBA Account or refund (if any) would be emailed to the
address of the Investor as per the email address provided to our Company or the Registrar or Demographic Details
received from the Depositories. The Registrar will give instructions to the SCSBs for unblocking funds in the ASBA
Account to the extent Right Shares are not Allotted to such Investor. Please note that any such delay shall be at the sole
risk of the Investors and none of our Company, the SCSBs, Registrar shall be liable to compensate the Investor for any
losses caused due to any such delay or be liable to pay any interest for such delay.

In case no corresponding record is available with the Depositories that match three parameters, (a) names of the Investors
(including the order of names of joint holders), (b) the DP ID, and (c) the beneficiary account number, then such Application
Forms are liable to be rejected.

MULTIPLE APPLICATIONS

In case where multiple Applications are made in respect the Rights Entitlements using same demat account, such Applications
shall be liable to be rejected. However supplementary applications in relation to further Right Shares with/without using
additional Rights Entitlements will not be treated as multiple application. A separate Application can be made in respect of each
scheme of a mutual fund registered with SEBI and such Applications shall not be treated as multiple applications. For details, see
‘Procedure for Applications by Mutual Funds’ below. Cases where Investor submits Application Forms along with plain
paper or multiple plain paper Applications for same Rights Entitlements shall be treated as multiple applications.

In cases where multiple Application Forms are submitted, such Applications shall be treated as multiple applications and are
liable to be rejected.

LAST DATE FOR APPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper Application is [Monday 05 May 2025],
i.e., Issue Closing Date. The Board of Directors may extend the said date for such period as it may determine from time to time,
subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not
blocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by the Board of Directors, the
invitation to offer contained in this Letter of offer shall be deemed to have been declined and the Board of Directors shall be at
liberty to dispose of the Right Shares hereby offered, as provided under the section, ‘Basis of Allotment’ on 137 of this Letter
of offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard
Time) or such extended time as permitted by the BSE Limited(BSE) and The Metropolitan Stock Exchange of India Ltd (MSEI),

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention

the reference number of the e-mail received from Registrar informing about their Rights Entitlement or last eight digits of the
demat account. Alternatively, SCSBs may mention their internal reference number in place of application number.
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WITHDRAWAL OF APPLICATION

An Investor who has applied in this Issue may withdraw their Application at any time during Issue Period by approaching the
SCSB where application is submitted. However, no Investor, whether applying through ASBA facility, may withdraw their
Application post the Issue Closing Date.

Last date for Credit of Rights Entitlements [Tuesday,22 April 2025]
Issue Opening Date [Friday ,25 April 2025]
Last Date for On Market Renunciation* [Tuesday,29 April 2025]
Issue Closing Date [Monday 5, May 2025]
Finalisation of Basis of Allotment (on or about) [Wednesday,7 May 2025]
Date of Allotment (on or about) [Thursday, 8 May, 2025]
Date of Credit (on or about) [Tuesday,13 May, 2025]

Date of Listing (on or about) [Monday,12 May, 2025]

* Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that
the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

Our Board of Directors may however decide to extend the Issue Period as it may determine from time to time but not exceeding
30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date).

BASIS OF ALLOTMENT

Subject to the provisions contained in this Letter of offer, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter, the Application Form, the Articles of Association and the approval of the Designated Stock Exchange, our Board will
proceed to Allot the Right Shares in the following order of priority:

Full Allotment to those Eligible Shareholders who have applied for their Rights Entitlements of Right Shares either in full or in
part and also to the Renouncee(s) who has or have applied for Right Shares renounced in their favour, in full or in part.

Eligible Shareholders whose fractional entitlements are being ignored and Eligible Shareholders with zero entitlement, would be
given preference in allotment of one additional Rights Equity Share each if they apply for additional Right Shares. Allotment
under this head shall be considered if there are any unsubscribed Right Shares after allotment under (a) above. If number of Right
Shares required for Allotment under this head are more than the number of Right Shares available after Allotment under (a)
above, the Allotment would be made on a fair and equitable basis in consultation with the Designated Stock Exchange and will
not be a preferential allotment.

Allotment to the Eligible Shareholders who having applied for all the Right Shares offered to them as part of this Issue, have also
applied for additional Right Shares. The Allotment of such additional Right Shares will be made as far as possible on an equitable
basis having due regard to the number of Equity Shares held by them on the Record Date, provided there are any unsubscribed
Right Shares after making full Allotment in (1) and (2) above. The Allotment of such Right Shares will be at the sole discretion
of our Board in consultation with the Designated Stock Exchange, as a part of this Issue and will not be a preferential allotment.

Allotment to Renouncees who having applied for all the Right Shares renounced in their favour, have applied for additional Right
Shares provided there is surplus available after making full Allotment under (1), (2) and (3) above. The Allotment of such Right
Shares will be made on a proportionate basis in consultation with the Designated Stock Exchange, as a part of this Issue and will
not be a preferential allotment.

Allotment to any other person, that our Board may deem fit, provided there is surplus available after making Allotment under (1),

(2), (3) and (4) above, and the decision of our Board in this regard shall be final and binding. After taking into account Allotment
to be made under (1) to (4) above, if there is any unsubscribed portion, the same shall be deemed to be ‘unsubscribed’.
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Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall send to the Controlling Branches,
a list of the Investors who have been allocated Right Shares in this Issue, along with:

The amount to be transferred from the ASBA Account to the separate bank account opened by our Company for this Issue, for
each successful Application;

The date by which the funds referred to above, shall be transferred to the aforesaid bank account; and

The details of rejected ASBA applications, if any, to enable the SCSBs to unblock the respective ASBA Accounts.

ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS

Our Company will e-mail Allotment advice, refund intimations or demat credit of Right Shares and/or letters of regret, along
with crediting the Allotted Right Shares to the respective beneficiary accounts (only in dematerialized mode) or in a demat
suspense account or issue instructions for unblocking the funds in the respective ASBA Accounts, if any, within a period of 15
(Fifteen) days from the Issue Closing Date. In case of failure to do so, our Company and the Directors who are ‘officers in
default’ shall pay interest at 15% (Fifteen Percent) p.a. and such other rate as specified under applicable law from the expiry of
such 15 (Fifteen) days’ period.

The Rights Entitlements will be credited in the dematerialized form using electronic credit under the depository system and the
Allotment advice shall be sent, through email, to the email address provided to our Company or at the address recorded with the
Depository.

In the case of non-resident Investors who remit their Application Money from funds held in the NRE or the FCNR Accounts,
refunds and/or payment of interest or dividend and other disbursements, if any, shall be credited to such accounts.

Where an Applicant has applied for additional Equity Shares in the Issue and is Allotted a lesser number of Equity Shares than
applied for, the excess Application Money paid/blocked shall be refunded/unblocked. The unblocking of ASBA funds / refund of
monies shall be completed be within such period as prescribed under the SEBI (ICDR) Regulations. In the event that there is a
delay in making refunds beyond such period as prescribed under applicable law, our Company shall pay the requisite interest at
such rate as prescribed under applicable law.

PAYMENT OF REFUND

Mode of making refunds

The payment of refund, if any, including in the event of oversubscription or failure to list or otherwise would be done through
any of the following modes.

Unblocking amounts blocked using ASBA facility.

National Automated Clearing House (hereinafter referred to as “‘NACH”) — National Automated Clearing House is a consolidated
system of electronic clearing service. Payment of refund would be done through NACH for Applicants having an account at one
of the centres specified by the RBI, where such facility has been made available. This would be subject to availability of
complete bank account details including MICR code wherever applicable from the depository. The payment of refund through
NACH is mandatory for Applicants having a bank account at any of the centres where NACH facility has been made available by
the RBI (subject to availability of all information for crediting the refund through NACH including the MICR code as appearing
on a cheque leaf, from the depositories), except where Applicant is otherwise disclosed as eligible to get refunds through NEFT
or Direct Credit or RTGS.

National Electronic Fund Transfer (hereinafter referred to as ‘NEFT’) — Payment of refund shall be undertaken through NEFT
wherever the Investors’ bank has been assigned the Indian Financial System Code (hereinafter referred to as ‘IFSC Code’), which
can be linked to a MICR, allotted to that particular bank branch. IFSC Code will be obtained from the website of RBI as on a date
immediately prior to the date of payment of refund, duly mapped with MICR numbers. Wherever the Investors have registered
their nine digit MICR number and their bank account number with the Registrar to our Company or with the Depository
Participant while opening and operating the demat account, the same will be duly mapped with the IFSC Code of that particular
bank branch and the payment of refund will be made to the Investors through this method.

Direct Credit — Investors having bank accounts with the Bankers to the Issue shall be eligible to receive refunds through direct
credit. Charges, if any, levied by the relevant bank(s) for the same would be borne by our Company.

RTGS — If the refund amount exceeds 32,00,000, the Investors have the option to receive refund through RTGS. Such eligible
Investors who indicate their preference to receive refund through RTGS are required to provide the [IFSC Code in the Application
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Form. In the event the same is not provided, refund shall be made through NACH or any other eligible mode. Charges, if any,
levied by the refund bank(s) for the same would be borne by our Company. Charges, if any, levied by the Investor’s bank
receiving the credit would be borne by the Investor.

For all other Investors, the refund orders will be dispatched through speed post or registered post subject to applicable laws. Such
refunds will be made by cheques, pay orders or demand drafts drawn in favor of the sole/first Investor and payable at par.

Credit of refunds to Investors in any other electronic manner, permissible by SEBI from time to time.

Refund payment to non-residents

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants, details of which were provided
in the Application Form.

ALLOTMENT ADVICE OR DEMAT CREDIT OF SHARES

The demat credit of Shares to the respective beneficiary accounts or the demat suspense account (pending receipt of demat
account details for Eligible Shareholders holding Equity Shares in physical form/ with IEPF authority/ in suspense, etc.) will be
credited within 15 days from the Issue Closing Date or such other timeline in accordance with applicable laws.

RECEIPT OF THE RIGHT SHARES IN DEMATERIALIZED FORM
Please Note That the Right Shares Applied For Under This Issue Can Be Allotted Only In Dematerialized Form And to

The Same Depository Account/ Corresponding PAN in which The Equity Shares Are Held By Such Investor On The Record
Date, Or

The Depository Account, Details of which Have Been Provided to our Company or The Registrar At Least Two Working Days
Prior To The Issue Closing Date By The Eligible Equity Shareholder Holding Equity Shares In Physical Form As On The Record
Date, Or

Demat Suspense Account Pending Receipt of Demat Account Details For Resident Eligible Shareholders/ Where The Credit Of
The Rights Entitlements Returned/Reversed/Failed.

Investors shall be Allotted the Right Shares in dematerialized (electronic) form.

INVESTORS MAY PLEASE NOTE THAT THE RIGHT SHARES CAN BE TRADED ON THE BSE LIMITED

( BSE ) AND THE METROPOLITAN STOCK EXCHANGE OF INDIA LTD (MSEI) ONLY IN DEMATERIALIZED
FORM.

The procedure for availing the facility for Allotment of Right Shares in this Issue in the dematerialized form is as under:

Open a beneficiary account with any depository participant (care should be taken that the beneficiary account should carry the
name of the holder in the same manner as is registered in the records of our Company. In the case of joint holding, the beneficiary
account should be opened carrying the names of the holders in the same order as registered in the records of our Company). In
case of Investors having various folios in our Company with different joint holders, the Investors will have to open separate
accounts for such holdings. Those Investors who have already opened such beneficiary account(s) need not adhere to this step.

It should be ensured that the depository account is in the name(s) of the Investors and the names are in the same order as in the
records of our Company or the Depositories.

The responsibility for correctness of information filled in the Application Form vis-a-vis such information with the Investor’s
depository participant, would rest with the Investor. Investors should ensure that the names of the Investors and the order in
which they appear in Application Form should be the same as registered with the Investor’s depository participant.

If incomplete or incorrect beneficiary account details are given in the Application Form, the Investor will not get any Right
Shares and the Application Form will be rejected.

The Right Shares will be allotted to Applicants only in dematerialized form and would be directly credited to the beneficiary
account as given in the Application Form after verification or demat suspense account (pending receipt of demat account details
for resident Eligible Shareholders with IEPF authority/ in suspense, etc.). Allotment advice, refund order (if any) would be sent
directly to the Applicant by email and, if the printing is feasible, through physical dispatch, by the Registrar but the Applicant’s
depository participant will provide to him the confirmation of the credit of such Right Shares to the Applicant’s depository
account.
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Non-transferable Allotment advice/ refund intimation will be directly sent to the Investors by the Registrar, by email and, if the
printing is feasible, through physical dispatch.

Renouncees will also have to provide the necessary details about their beneficiary account for Allotment of Right Shares in this
Issue. In case these details are incomplete or incorrect, the Application is liable to be rejected.

PROCEDURE FOR APPLICATION BY CERTAIN CATEGORIES OF INVESTORS

Procedure for Applications by FPIs

In terms of applicable FEMA Rules and the SEBI FPI Regulations, investments by FPIs in the Equity Shares is subject to certain
limits, i.e., the individual holding of an FPI (including its investor group (which means multiple entities registered as foreign
portfolio investors and directly and indirectly having common ownership of more than 50% of common control)) shall be below
10% of our post -Offer Equity Share capital. In case the total holding of an FPI or investor group increases beyond 10% of the
total paid-up Equity Share capital of our Company, on a fully diluted basis or 10% or more of the paid-up value of any series of
debentures or preference shares or share warrants that may be issued by our Company, the total investment made by the FPI or
investor group will be re-classified as FDI subject to the conditions as specified by SEBI and the RBI in this regard and our
Company and the investor will also be required to comply with applicable reporting requirements. Further, the aggregate limit of
all FPIs investments, with effect from April 1, 2020, is up to the sectoral cap applicable to the sector in which our Company
operates.

FPIs are permitted to participate in this Issue subject to compliance with conditions and restrictions which may be specified by
the Government from time to time. The FPIs who wish to participate in the Offer are advised to use the Application Form for
non-residents. Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 21 of the SEBI FPI Regulations, an FPI may issue, subscribe to or otherwise deal in offshore derivative instruments
(as defined under the SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by an FPI
against Shares held by it that are listed or proposed to be listed on any recognized stock exchange in India, as its underlying)
directly or indirectly, only in the event (i) such offshore derivative instruments are issued only to persons registered as Category I
FPI under the SEBI FPI Regulations; (ii) such offshore derivative instruments are issued only to persons who are eligible for
registration as Category I FPIs (where an entity has an investment manager who is from the Financial Action Task Force member
country, the investment manager shall not be required to be registered as a Category I FPI); (iii) such offshore derivative
instruments are issued after compliance with ‘know your client’ norms; and (iv) compliance with other conditions as may be
prescribed by SEBI.

An FPI issuing offshore derivative instruments is also required to ensure that any transfer of offshore derivative instruments
issued by or on its behalf, is carried out subject to inter alia the following conditions: (a) such offshore derivative instruments are
transferred only to persons in accordance with the SEBI FPI Regulations; and (b) prior consent of the FPI is obtained for such
transfer, except when the persons to whom the offshore derivative instruments are to be transferred to are pre — approved by the
FPL

Procedure for Applications by AIFs, FVCIs and VCFs

The SEBI VCF Regulations and the SEBI FVCI Regulations prescribe, among other things, the investment restrictions on VCFs
and FVClIs registered with SEBI. Further, the SEBI AIF Regulations prescribe, among other things, the investment restrictions on
AlFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVCls are not permitted to invest in listed companies
pursuant to rights issues. Accordingly, applications by VCFs or FVClIs will not be accepted in this Issue. Venture capital funds
registered as Category I AIFs, as defined in the SEBI AIF Regulations, are not permitted to invest in listed companies pursuant to
rights issues. Accordingly, applications by venture capital funds registered as category I AlFs, as defined in the SEBI AIF
Regulations, will not be accepted in this Issue. Other categories of AlFs are permitted to apply in this Issue subject to compliance
with the SEBI AIF Regulations. Such AIFs having bank accounts with SCSBs that are providing ASBA in cities / centres where
such AIFs are located are mandatorily required to make use of the ASBA facility Otherwise, applications of such AIFs are liable
for rejection.

Procedure for Applications by NRIs

Investments by NRIs are governed by the FEMA Rules. Applications will not be accepted from NRIs that are ineligible to
participate in this Issue under applicable securities laws.

As per the FEMA Rules, an NRI or Overseas Citizen of India (‘OCI’) may purchase or sell capital instruments of a listed Indian
Company on repatriation basis, on a recognized stock exchange in India, subject to the conditions, inter alia, that the total holding
by any individual NRI or OCI will not exceed 5% of the total paid - up equity capital on a fully diluted basis or should not exceed
5% of the paid-up value of each series of debentures or preference shares or share warrants issued by an Indian Company and the
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total holdings of all NRIs and OClIs put together will not exceed 10% of the total paid-up equity capital on a fully diluted basis or
shall not exceed 10% of the paid-up value of each series of debentures or preference shares or share warrants. The aggregate
ceiling of 10% may be raised to 24%, if a special resolution to that effect is passed by the general body of the Indian company.

Further, in accordance with press note 3 of 2020, the FDI Policy has been recently amended to state that all investments by
entities incorporated in a country which shares land border with India or where the beneficial owner of an investment into India is
situated in or is a citizen of any such country (‘Restricted Investors’), will require prior approval of the Government of India. It is
not clear from the press note whether or not an issuance of the Right Shares to Restricted Investors will also require a prior
approval of the Government of India and each Investor should seek independent legal advice about its ability to participate in the
Issue. In the event such prior approval of the Government of India is required and such approval has been obtained, the Investor
shall intimate our Company and the Registrar about such approval within the Issue Period.

Procedure for Applications by Mutual Funds

A separate application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and such
applications shall not be treated as multiple applications. The applications made by asset management companies or custodians of
a mutual fund should clearly indicate the name of the concerned scheme for which the application is being made.

Procedure for Applications by Systemically Important Non-Banking Financial Companies (‘NBFC-SI’)

In case of an application made by NBFC-SI registered with the RBI, (a) the certificate of registration issued by the RBI under
Section 45IA of the RBI Act, 1934 and (b) net-worth certificate from its statutory auditors or any independent chartered
accountant based on the last audited financial statements is required to be attached to the application.

IMPERSONATION

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of Section 38 of the Companies
Act, 2013 which is reproduced below:

‘Any person who makes or abets making of an application in a fictitious name to a Company for acquiring, or subscribing
for, its Shares; or makes or abets making of multiple applications to a Company in different names or in different
combinations of his name or surname for acquiring or subscribing for its Shares; or otherwise induces directly or
indirectly a Company to allot, or register any transfer of, Shares to him, or to any other person in a fictitious name, shall
be liable for action under Section 447.’

The liability prescribed under Section 447 of the Companies Act for fraud involving an amount of at least X 10 lakhs or 1% of the
turnover of the company, whichever is lower, includes imprisonment for a term of not less than six months extending up to 10
years (provided that where the fraud involves public interest, such term shall not be less than three years) and fine of an amount
not less than the amount involved in the fraud, extending up to three times of such amount.

In case the fraud involves (i) an amount which is less than 10 lakhs or 1% of the turnover of the company, whichever is lower;
and (ii) does not involve public interest, then such fraud is punishable with an imprisonment for a term extending up to five years
or a fine of an amount extending up to I50 lakhs or with both.

PAYMENT BY STOCK INVEST

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5, 2003, the stock invest scheme has been
withdrawn. Hence, payment through stock invest would not be accepted in this Rights Issue.

DISPOSAL OF APPLICATION AND APPLICATION MONEY

No acknowledgment will be issued for the Application Money received by our Company. However, the Designated Branch of the
SCSBs receiving the Application Form will acknowledge its receipt by stamping and returning the acknowledgment slip at the
bottom of each Application Form.

Our Board of Directors of the Company reserves its full, unqualified and absolute right to accept or reject any Application, in
whole or in part, and in either case without assigning any reason thereto.

In cases where refunds are applicable, such refunds shall be made within a period of 15 days. In case of failure to do so, our
Company and the Directors who are ‘officers in default’ shall pay interest at the prescribed rate. In case an Application is rejected
in full, the whole of the Application Money will be unblocked in the respective ASBA Accounts, in case of Applications through
ASBA. Wherever an Application is rejected in part, the balance of Application Money, if any, after adjusting any money due on
Right Shares Allotted, will be refunded / unblocked in the respective bank accounts from which Application Money was received
/ ASBA Accounts of the Investor within a period of 15 days from the Issue Closing Date. In case of failure to do so, our
Company shall pay interest at such rate and within such time as specified under applicable law.

For further instructions, please read the Application Form carefully.
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UNDERTAKINGS BY OUR COMPANY

Our Company undertakes the following:

The complaints received in respect of the issue shall be attended to by our Company expeditiously and satisfactorily;

All steps for completion of the necessary formalities for listing and commencement of trading at BSE Limited ( BSE) and The
Metropolitan Stock Exchange of India Ltd (MSEI), where the Right Shares are to be listed are taken within the time limit
specified by the SEBI;

The funds required for making refunds to unsuccessful applicants as per the mode(s) disclosed shall be made available to the
Registrar by our Company;

Where refunds are made through electronic transfer of funds, a suitable communication shall be sent to the applicant within 15
(Fifteen) days of closure of the issue giving details of the bank where refunds shall be credited along with amount and expected
date of electronic credit of refund;

Where release of block on the application amount for unsuccessful bidders or part of the application amount in case of
proportionate allotment, a suitable communication shall be sent to the applicants;

Adequate arrangements shall be made to collect all ASBA applications;

UTILIZATION OF ISSUE PROCEEDS

Our Board declares that:

All monies received out of issue of this Right Equity Issue to the public shall be transferred to a separate bank account.

Details of all monies utilized out of this Right Issue referred to in clause (A) above shall be disclosed under an appropriate
separate head in the balance sheet of our Company indicating the purpose for which such monies had been utilized; and

Details of all unutilized monies out of this Right Issue referred to in clause (A) above, if any, shall be disclosed under an
appropriate separate head in the balance sheet of our Company indicating the form in which such unutilized monies have been
invested.

IMPORTANT

Please read this Letter of offer carefully before taking any action. The instructions contained in the Application Form, Abridged
Letter of Offer and the Rights Entitlement Letter are an integral part of the conditions of this Letter of offer and must be carefully
followed; otherwise the Application is liable to be rejected.

All enquiries in connection with this Letter of offer, the Abridged Letter of Offer, the Rights Entitlement Letter or Application
Form must be addressed (quoting the Registered Folio Number or the DP ID and Client ID number, the Application Form
number and the name of the first Eligible Equity Shareholder as mentioned on the Application Form and super scribed
‘TIRUPATI TYRES LIMITED -RIGHTS ISSUE’ on the envelope and postmarked in India or in the email) to the Registrar at
the following address:

Skyline Financial Services Pvt. Ltd

D--153 A, 1st Floor, Okhla Industrial Area, Phase - I, New Delhi-110020

Tel No.: +011-40450193-197;Fax No: +011-26812683

E-Mail Id: ipo@skylinerta.com Investor Grievance E-Mail Id: grievance@skylinerta.com
Website: www.skylinerta.com

Contact Person: Mr. AnujRana

SEBI Registration No.: INR000003241

Corporate Identification Number: U74899DL1995PTC071324

In accordance with SEBI Rights Issue Circulars, frequently asked questions and online/ electronic dedicated investor helpdesk for
guidance on the Application process and resolution of difficulties faced by the Investors will be available on the website of the
Registrar (www.skylinerta.com).

This Issue will remain open for a minimum 07 (Seven) days. However, the Board of Directors will have the right to extend the
Issue Period as it may determine from time to time but not exceeding 30 (Thirty) days from the Issue Opening Date (inclusive of
the Issue Closing Date).
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

There are two routes through which foreign investors may invest in India. One is the ‘automatic route’, where no government
approval is required under Indian foreign exchange laws to make an investment as long as it is within prescribed thresholds for
the relevant sector. The other route is the ‘government route’, where an approval is required under foreign exchange laws from
the relevant industry regulator, prior to the investment.

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991, of the Government of India and FEMA.
While the Industrial Policy, 1991, of the Government of India, prescribes the limits and the conditions subject to which foreign
investment can be made in different sectors of the Indian economy, FEMA regulates the precise way such investment may be
made. The Union Cabinet, as provided in the Cabinet Press Release dated May 24, 2017, has given its approval for phasing out
the FIPB. Under the Industrial Policy, 1991, unless specifically restricted, foreign investment is freely permitted in all sectors of
the Indian economy up to any extent and without any prior approvals, but the foreign investor is required to follow certain
prescribed procedures for making such investment. Accordingly, the process for foreign direct investment and approval from the
Government of India will now be handled by the concerned ministries or departments, in consultation with the Department for
Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, Government of India (formerly known as the
Department of Industrial Policy and Promotion), Ministry of Finance, Department of Economic Affairs, FIPB section, through a
memorandum dated June 5, 2017, has notified the specific ministries handling relevant sectors.

The Government has, from time to time, made policy pronouncements on FDI through press notes and press releases. The DPIIT
issued the Consolidated FDI Policy Circular of 2020 (‘FDI Circular 2020°), which, with effect from October 15, 2020,
consolidated and superseded all previous press notes, press releases and clarifications on FDI issued by the DPIIT that were in
force and effect as on October 15, 2020. The Government proposes to update the consolidated circular on FDI policy once every
year and therefore, FDI Circular 2020 will be valid until the DPIIT issues an updated circular.

The Government of India has from time to time made policy pronouncements on FDI through press notes and press releases
which are notified by RBI as amendments to FEMA. In case of any conflict, the relevant notification under Foreign Exchange
Management (Non-Debt Instruments) Rules, 2019 will prevail. The payment of inward remittance and reporting requirements are
stipulated under the Foreign Exchange Management (Mode of Payment and Reporting of Non-Debt Instruments) Regulations,
2019 issued by RBI The FDI Circular 2020, issued by the DPIIT, consolidates the policy framework in place as on October 15,
2020, and supersedes all previous press notes, press releases and clarifications on FDI issued by the DPIIT that were in force and
effect as on October 15, 2020.

The transfer of shares between an Indian resident and a non-resident does not require the prior approval of RBI, provided that:

The activities of the investee company fall under the automatic route as provided in the FDI Policy and FEMA and transfer does
not attract the provisions of the SEBI (SAST) Regulations;

The non- resident shareholding is within the sectoral limits under the FDI Policy; and

The pricing is in accordance with the guidelines prescribed by SEBI and RBI.

No investment under the FDI route (i.e., any investment which would result in the investor holding 10% or more of the fully
diluted paid-up equity share capital of the Company or any FDI investment for which an approval from the government was
taken in the past) will be allowed in the Issue unless such application is accompanied with necessary approval or covered under a
pre-existing approval from the government. It will be the sole responsibility of the investors to ensure that the necessary approval
or the pre-existing approval from the government is valid to make any investment in the Issue.

Our Company will not be responsible for any allotments made by relying on such approvals. Please also note that pursuant to
Circular no. 14 dated September 16, 2003, issued by RBI, Overseas Corporate Bodies have been derecognized as an eligible class
of investors and RBI has subsequently issued the Foreign Exchange Management (Withdrawal of General Permission to
Overseas Corporate Bodies (OCBs)) Regulations, 2003. Any Investor being an OCB is required not to be under the adverse
notice of RBI and in order to apply for this issue as a incorporated non-resident must do so in accordance with the FDI Circular
2020 and Foreign Exchange Management (Non-Debt Instrument) Rules, 2019. Further, while investing in the Issue, the Investors
are deemed to have obtained the necessary approvals, as required, under applicable laws and the obligation to obtain such
approvals shall be upon the Investors. Our Company shall not be under an obligation to obtain any approval under any of the
applicable laws on behalf of the Investors and shall not be liable in case of failure on part of the Investors to obtain such
approvals.

The above information is given for the benefit of the Applicants / Investors. Our Company is not liable for any amendments or
modification or changes in applicable laws or regulations, which may occur after the date of the Letter of offer. Investors are
advised to make their independent investigations and ensure that the number of Equity Shares applied for do not exceed the
applicable limits under laws or regulations.
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SECTION VII - OTHER INFORMATION

Please note that the Right Shares applied for under this Issue can be allotted only in dematerialised form and to (a) the same
depository account/ corresponding pan in which the Equity Shares are held by such Investor on the Record Date, or (b) the
depository account, details of which have been provided to our Company or the Registrar at least two working days prior to the
Issue Closing Date by the Eligible Equity Shareholder, or (c) demat suspense account where the credit of the Rights Entitlements
returned/reversed/failed.

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following material documents and contracts (not being contracts entered into in the ordinary course of business carried on by
our Company or entered into more than 2 (Two) years prior to the date of this Letter of offer) which are or may be deemed
material have been entered or are to be entered into by our Company. Copies of these contracts and also the documents for
inspection referred to hereunder, would be available on the website of the Company at: www.tirupatityresltd.in in from the date
of this Letter of offer until the Issue Closing Date.

MATERIAL CONTRACTS FOR THE ISSUE

Registrar Agreement dated 18™ April 2025 between our Company and the Registrar to the Issue;

Bankers to the Issue Agreement dated 19" April 2025 among our Company and the Registrar to the Issue and the Bankers to the
Issue;

Certified copies of the updated Memorandum of Association and Articles of Association of our Company;
Fresh certificate of incorporation
Copies of annual report of our Company for the last Financial Years for the Financial Year ending March 31, 2024.

Resolution of our Board of Directors dated January 25,2025, in relation to the Issue and other related matters;

Resolution of our Rights Issue Committee /Board of Directors dated 16™ April 2025, finalizing the terms of the Issue including
Issue Price, Record Date and the Rights Entitlement Ratio;

Consents of our Directors, our Company Secretary and Compliance Officer, our Chief Financial Officer, our Statutory Auditor,
and the Registrar to the Issue for inclusion of their names in the Letter of Offer to act in their respective capacities;

Report on Statement of Special Tax Benefits dated 10™ April 2025, for our Company from the Statutory Auditors of our
Company;

In-principle approval issued by BSE Limited (BSE) dated April 01, 2025 and The Metropolitan Stock Exchange of India Ltd
(MSEI) dated March 06, 2025;

Tripartite agreement amongst our Company, Central Depository Services (India) Limited and Registrar to the Issue.
Tripartite agreement amongst our Company, National Securities Depository Limited and Registrar to the Issue.
Any of the contracts or documents mentioned in this Letter of offer may be amended or modified at any time if so, required in the

interest of our Company or if required by the other parties, without notice to the Eligible Shareholders subject to compliance of
the provisions contained in the Companies Act and other relevant statutes.
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DECLARATION

We/ I hereby certify that no statement made in this Letter of offer contravenes any of the provisions of the Companies Act, 2013,
the Securities Contracts (Regulation) Act, 1956, the Securities Contract (Regulation) Rules, 1957 and the Securities and
Exchange Board of India Act, 1992, each as amended, or the rules, regulations or guidelines issued thereunder. We/ 1 further
certify that all the legal requirements connected with the Issue as also the regulations, guidelines, instructions, etc., issued by
Securities and Exchange Board of India, Government of India and any other competent authority in this behalf, have been duly
complied with.

We/ I further certify that all disclosures made in this Letter of offer are true and correct.
Name of the Directors Signature
Mr. Pavan Patel

Managing Director & Chief Financial Officer
DIN No.: 10856066 Sd/-

Mr. Ashishbhai J Bechara

Non —Executive Independent Director
DIN No.: 10856071 Sd/-

Mr. Harsh Patel

Non — Executive Non

Independent Director

DIN No.: 10856046 Sd/-

Mrs. Kiran Parsotambhai Mahecha
Non-Executive Independent Director
DIN No.: 10861776 Sd/-

Mr.Kunj Yogeshbhai Patel
Non-Executive - Independent Director
DIN:10856058

Sd/-
SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPANY
Mr. Pavan Patel Sd/-
SIGNED BY THE COMPANY SECRETARY & COMPLIANCE OFFICER
Ms. Pratiksha Soni Sd/-

Place: Mumbai
Date: April 16,2025
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