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FORM NO. CAA. 2
[Pursuant to Section 230(3) of Companies Act, 2013 and

Rule 6 and 7 of The Companies (Compromises, Arrangements and Amalgamations) Rules, 2016]

BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH

C.A. (CAA) No. 20/Chd/Hry/2024

In the matter of Sections 230 to 232 read with other applicable sections and provisions of the Companies Act, 2013 read together with 
the Rules made thereunder;

AND

In the matter of Scheme of Arrangement amongst Dhani Services Limited (Amalgamating Company 1), Indiabulls Enterprises Limited 
(Amalgamating Company 2), Savren Medicare Limited (Amalgamating Company 3), Auxesia Soft Solutions Limited (Amalgamating 
Company 4), Gyansagar Buildtech Limited (Amalgamating Company 5), Pushpanjli Finsolutions Limited (Amalgamating Company 6), 
Devata Tradelink Limited (Amalgamating Company 7), Evinos Developers Limited (Amalgamating Company 8), Milky Way Buildcon 
Limited (Amalgamating Company 9), Indiabulls Consumer Products Limited (Amalgamating Company 10), Indiabulls Infra Resources 
Limited (Amalgamating Company 11), Jwala Technology Systems Private Limited (Amalgamating Company 12), Mabon Properties 
Limited (Amalgamating Company 13), YDI Consumer India Limited (Amalgamating Company 14), Indiabulls General Insurance 
Limited (Amalgamating Company 15), Indiabulls Life Insurance Company Limited (Amalgamating Company 16), Juventus Estate 
Limited (Amalgamating Company 17), India Land Hotels Mumbai Private Limited (Demerged Company), Indiabulls Pharmacare 
Limited (Resulting Company 1) with and into Yaari Digital Integrated Services Limited (Amalgamated Company / Resulting Company 
2) and their respective shareholders and creditors.

NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF DHANI SERVICES LIMITED

To,

The Equity Shareholders of

Dhani Services Limited

(CIN: L74110HR1995PLC121209)

(“Amalgamating Company 1” / “DSL” / “Company”)

Notice is hereby given that, by an order dated January 29, 2025 in the Company Scheme Application No. C.A.(CAA) No. 20/Chd/
Hry/2024 (Order), the Hon’ble National Company Law Tribunal, Chandigarh Bench (Tribunal / NCLT) has directed, inter-alia, that 
a meeting of the equity shareholders of Dhani Services Limited (Amalgamating Company 1/ DSL / Company) be convened and 
held on Saturday, March 29, 2025 at 10:30 A.M. (IST) through Video-Conferencing or Other Audio-Visual Means (VC / OAVM) for 
the purpose of considering, and if thought fit, approving with or without modification(s), the Scheme of Arrangement amongst 
Dhani Services Limited (Amalgamating Company 1), Indiabulls Enterprises Limited (Amalgamating Company 2), Savren Medicare 
Limited (Amalgamating Company 3), Auxesia Soft Solutions Limited (Amalgamating Company 4), Gyansagar Buildtech Limited 
(Amalgamating Company 5), Pushpanjli Finsolutions Limited (Amalgamating Company 6), Devata Tradelink Limited (Amalgamating 
Company 7), Evinos Developers Limited (Amalgamating Company 8), Milky Way Buildcon Limited (Amalgamating Company 9), 
Indiabulls Consumer Products Limited (Amalgamating Company 10), Indiabulls Infra Resources Limited (Amalgamating Company 
11), Jwala Technology Systems Private Limited (Amalgamating Company 12), Mabon Properties Limited (Amalgamating Company 
13), YDI Consumer India Limited (Amalgamating Company 14), Indiabulls General Insurance Limited (Amalgamating Company 
15), Indiabulls Life Insurance Company Limited (Amalgamating Company 16), Juventus Estate Limited (Amalgamating Company 
17), India Land Hotels Mumbai Private Limited (Demerged Company), Indiabulls Pharmacare Limited (Resulting Company 1) and 
Yaari Digital Integrated Services Limited (Amalgamated Company / Resulting Company 2) (collectively referred hereinafter as 
Participating Companies) and their respective shareholders & creditors (Scheme of Arrangement / Scheme).

Pursuant to the said Order of the Hon’ble NCLT and as directed therein, the notice is hereby given that the meeting of the equity 
shareholders of the Company will be held through VC / OAVM on Saturday, March 29, 2025 at 10:30 A.M. (IST) (Meeting) in 
compliance with the provisions of the Companies Act, 2013 (Act) read with the applicable general circulars issued by the Ministry 
of Corporate Affairs, Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (SEBI Listing Regulations), other applicable SEBI circulars and Secretarial Standard on General Meetings issued 
by the Institute of Company Secretaries of India (SS-2).
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The Scheme, if approved by the requisite majority of equity shareholders of the Company in accordance with Section 230(6) of the 
Act read with SEBI Master Circular on Scheme of Arrangement bearing No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 
2023 and as amended (SEBI Scheme Circular) and other applicable SEBI circulars, if any, will be subject to subsequent approval of 
the Hon’ble Tribunal and such other approvals, permissions and sanctions from any other regulatory or statutory authority(ies) as 
may be deemed necessary.

In compliance with the provisions of the Order of the Hon’ble NCLT and Section 108, 230 to 232 and other applicable provisions 
of the Act, read with Rule 20 of the Companies (Management and Administration) Rules, 2014 as amended, Regulation 44 and 
other applicable provisions of the SEBI Listing Regulations read with SEBI Scheme Circular, and other applicable SEBI circulars, 
and in accordance with the requirements prescribed by the Ministry of Corporate Affairs (MCA) for holding general meetings 
through e-voting vide General circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020, 22/2020 dated June 
15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 dated 
December 08, 2021, 3/2022 dated May 05, 2022, 11/2022 dated December 28, 2022, 9/2023 dated September 25, 2023 and 
09/2024 dated September 19, 2024 (collectively MCA Circulars), the Company has provided the facility of remote e-voting prior to 
the Meeting as well as e-voting during the Meeting, using the services of KFin Technologies Limited (KFintech) so as to enable the 
equity shareholders to consider and if thought fit, approve, with or without modification(s), the Scheme by way of approval of the 
resolution mentioned below. The equity shareholders may refer the Notes to this Notice for the Instructions for joining the Meeting 
and manner of casting votes through remote e-voting or e-voting at the Meeting.

The Hon’ble Tribunal has appointed Mr. Balraj Joshi as the Chairperson and Mr. Arav Gupta, as the Alternate Chairperson of the 
Meeting including for any adjournments thereof. Further, the Hon’ble Tribunal has appointed Mr. GS Sarin, Company Secretary as 
Scrutinizer for the Meeting, including any adjournments thereof, to scrutinize the process of remote e-voting prior to the Meeting 
as well as e-voting during the Meeting, to ensure that it is fair and transparent.

The voting rights of the equity shareholders shall be in proportion to their respective share(s) in the paid-up equity share capital of 
the Company as on the closure of business hours on Wednesday, January 29, 2025 (Cut-Off Date). A person whose name is recorded 
in the Register of Members maintained by the Company or in the Register of Beneficial Owners maintained by depositories as on 
the Cut-Off Date only, shall be entitled to vote on the proposed resolution.

The Statement under Section(s) 102, 230 to 232 and other applicable provisions of the Act and Rule 6 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 (CAA Rules), SEBI Listing Regulations and other applicable SEBI 
circulars, along with a copy of the Scheme and other Annexures to the Statement are enclosed herewith. A copy of this Notice, 
Statement and the Annexures are available on the website of the Company at www.dhani.com, the website of KFintech at https://
evoting.kfintech.com being the entity appointed by the Company to provide remote e-voting / e-voting and other facilities for the 
Meeting, the website of the stock exchange where the equity shares of the Company are listed, i.e., BSE Limited viz. www.bseindia.
com and National Stock Exchange of India Limited viz. https://www.nseindia.com. Alternatively, a written request in this regard, 
along with details of your shareholding in the Company, may be addressed to the Company Secretary at dhanisecretarial@dhani.
com and the Company will arrange to send the same to you at your registered address / email ID.

A copy of the Notice together with the accompanying documents can be obtained free of charge on any day (except Saturday, 
Sunday, and public holidays) from the Registered Office of the Company at 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, 
Industrial Complex Dundahera, Gurgaon – 122 016, India from 10:00 A.M. (IST) to 05:00 P.M. (IST) prior to the date of Meeting.

TAKE NOTICE that the following resolution is proposed under Section 230 and other applicable provisions of the Act, 2013 (including 
any statutory modification(s) or re-enactment thereof for the time being in force) and the provisions of the Memorandum of 
Association and Articles of Association of the Company, to consider, and if thought fit, with or without modification(s), pass the 
following resolution with the requisite majority:

“RESOLVED THAT in terms of Sections 230-232 read with other applicable provisions of the Companies Act, 2013 (“the Act”) along with 
The Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“CAA Rules”) (including any statutory modification 
or re-enactment thereof for the time being in force), applicable circulars and notifications issued by Ministry of Corporate Affairs 
(“MCA”), the Securities and Exchange Board of India Act, 1992 and the regulations thereunder including Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), and as amended, read with 
SEBI circulars, the Observation Letter issued by BSE Limited dated March 01, 2024 and National Stock Exchange of India Limited dated 
March 04, 2024, and subject to the provisions of the Memorandum and Articles of Association of the Company and subject to the 
approval of Hon’ble National Company Law Tribunal, bench at Chandigarh (“Tribunal” / “NCLT”) and subject to such other approvals, 
permissions and sanctions of regulatory and other authorities, as may be necessary and subject to such conditions and modifications 
as may be prescribed or imposed by NCLT or by any regulatory or other authorities, while granting such consents, approvals and 
permissions, which may be agreed to by the Board of Directors of the Company (hereinafter referred to as the Board, which term 
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shall be deemed to mean and include one or more committee(s) constituted / to be constituted by the Board or any person(s) which 
the Board may nominate to exercise its powers including the powers conferred by this Resolution), the arrangement embodied in 
the proposed Scheme of Arrangement amongst Dhani Services Limited (Amalgamating Company 1), Indiabulls Enterprises Limited, 
(Amalgamating Company 2), Savren Medicare Limited (Amalgamating Company 3), Auxesia Soft Solutions Limited (Amalgamating 
Company 4), Gyansagar Buildtech Limited (Amalgamating Company 5), Pushpanjli Finsolutions Limited (Amalgamating Company 6), 
Devata Tradelink Limited (Amalgamating Company 7), Evinos Developers Limited (Amalgamating Company 8), Milky Way Buildcon 
Limited (Amalgamating Company 9), Indiabulls Consumer Products Limited (Amalgamating Company 10), Indiabulls Infra Resources 
Limited (Amalgamating Company 11), Jwala Technology Systems Private Limited (Amalgamating Company 12), Mabon Properties 
Limited (Amalgamating Company 13), YDI Consumer India Limited (Amalgamating Company 14), Indiabulls General Insurance Limited 
(Amalgamating Company 15), Indiabulls Life Insurance Company Limited (Amalgamating Company 16), Juventus Estate Limited 
(Amalgamating Company 17), India Land Hotels Mumbai Private Limited (Demerged Company), Indiabulls Pharmacare Limited 
(Resulting Company 1) with and into Yaari Digital Integrated Services Limited (Amalgamated Company / Resulting Company 2) and 
their respective shareholders and creditors (“Scheme”), as enclosed with this Notice of the NCLT convened meeting of the equity 
shareholders, be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it may, in its 
absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this Resolution and effectively implement 
the Scheme and to accept such modifications, amendments, limitations and / or conditions, if any, (including withdrawal of the 
Scheme), which may be required and / or imposed by the NCLT while sanctioning the Scheme or by any other authority under law, or 
as may be required for the purpose of resolving any questions or doubts or difficulties that may arise in giving effect to the Scheme, 
including passing such accounting entries or making adjustments in the Books of Accounts and deciding on transfer / vesting of assets 
and liabilities, subject to compliance with the applicable laws and regulations, as the Board may deem fit and proper, without being 
required to seek any further approval of the shareholders and the shareholders shall be deemed to have given their approval thereto 
expressly by authority under this Resolution.

RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein conferred to any director(s) and / or officer(s) of the 
Company to give effect to this Resolution, if required, as it may in its absolute discretion deem fit, necessary, or desirable, without any 
further approval from the shareholders of the Company.”

A copy of the Statement under Section(s) 102, 230 to 232 and other applicable provisions of the Act and Rule 6 of the CAA Rules, SEBI 
Listing Regulations read along with SEBI Scheme Circular and other applicable SEBI circulars, along with a copy of the Scheme and 
other Annexures as indexed are enclosed herewith.

Date: February 12, 2025
Place: Gurgaon

Registered Office:

5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Industrial 
Complex Dundahera, Gurgaon, Haryana – 122 016, India

Sd/-
Ram Mehar

Authorised Representative
Dhani Services Limited

NOTES:

1. Please note that pursuant to provisions of Section 230; Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016; Rule 20 of the Companies (Management and Administration) Rules, 2014 (including any statutory 
modification or re-enactment thereof); Regulation 44 and other applicable provisions of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations); Secretarial Standard – 2 
on General Meetings, Master Circular bearing number SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 (SEBI Master 
Circular) and any other circular issued by the Securities and Exchange Board of India (SEBI); requirements prescribed by the 
Ministry of Corporate Affairs (MCA) for holding general meetings through VC and e-voting vide General circular Nos. 14/2020 
dated April 8, 2020, 17/2020 dated April 13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 
dated December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021, 3/2022 dated May 5, 2022, 11/2022 
dated December 28, 2022, 9/2023 dated September 25, 2023 and 09/2024 dated September 19, 2024 (collectively MCA 
Circulars), as amended from time to time and other relevant laws and regulations, as may be applicable, and in accordance with 
the Order of the Hon’ble NCLT, Company has provided facility for voting by shareholders on the proposed resolution through 
remote e-voting / e-voting. The Company has appointed KFin Technologies Limited (KFintech) for the purposes of providing 
the VC / OAVM facility and for purpose of providing remote e-voting / e-voting for the Meeting. The detailed procedure for 
participating in the meeting though VC / OAVM is mentioned hereunder in this Notice. The deemed venue for the aforesaid 
Meeting shall be the Registered Office of the Company.
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2. The Statement pursuant to Sections 102, 230 to 232 of the Act read with other applicable provisions of the Act, and Rule 6 of 
the CAA Rules, read with SEBI Listing Regulations and applicable SEBI circulars in respect of the business set out in this Notice of 
the meeting is annexed hereto. Further, additional information as required under the SEBI Scheme Circular and the Observation 
Letter issued by BSE dated March 01, 2024, and NSE dated March 04, 2024, are also annexed.

3. Pursuant to the provisions of the Act, a member entitled to attend and vote at a meeting is entitled to appoint a proxy to attend 
and vote on his / her behalf and the proxy need not be a member of the Company. Since this meeting is being held pursuant 
to the MCA circulars and directions of NCLT through VC / OVAM, physical attendance of members has been dispensed with. 
Accordingly, the facility for appointment of proxies by the members will not be available for this Meeting and therefore the 
proxy form, route map and attendance slip are not annexed to this notice

4. Members entitled to attend and vote may vote through remote e-voting / e-voting facility made available during the Meeting 
and attend the Meeting through VC / OAVM. An institutional / body corporate which is a member, is entitled to appoint a 
representative for the purposes of participating and / or vote through remote e-voting or e-voting during the Meeting.

5. The quorum of the Meeting shall be in terms of the directions issued by Hon’ble NCLT as per its Order or any modification 
thereto.

6. The equity shareholders may note that the aforesaid documents are also available on the website of the Company at www.
dhani.com and on the website of the stock exchange where the equity shares of the company are listed i.e., BSE at www.
bseindia.com and NSE at www.nseindia.com and on the website of service provider at (KFintech).

7. Notice in relation to the Meeting, together with the documents accompanying the same, is being sent to all the shareholders of 
the Company as on the Cut-off Date, i.e. January 29, 2025, through registered post or speed post or courier or e-mails (whose 
e-mail IDs are registered with the Company’s Registrar & Share Transfer Agent or Depository Participant(s)).

8. Para 10 of Part – I(A) the SEBI Scheme Circular, inter-alia, provides that approval of Public Shareholders of the Company for the 
Scheme shall also be obtained by way of e-voting. Since the Company is seeking approval of all its equity shareholders (including 
Public Shareholders) for the Scheme by way of e-voting, no separate procedure would be required to be carried out by the 
Company for seeking approval to the Scheme by its Public Shareholders in terms of SEBI Scheme Circular. The aforesaid Notice 
sent to the equity shareholders (which includes Public Shareholders) of the Company would be deemed to be the notice sent to 
the Public Shareholders of the Company. For this purpose, the term “Public” shall have the meaning assigned to it in rule 2(d) 
of the Securities Contracts (Regulations) Rules, 1957 and the term ‘Public Shareholders’ shall be construed accordingly. In terms 
of SEBI Scheme Circular, the Company has provided the facility of e-voting to its Public Shareholders.

9. In accordance with the provisions of Sections 230-232 of the Act read along with SEBI Scheme Circular, the Scheme shall be 
acted upon only if majority in persons representing three fourths in value of the equity share capital of the Company, voting 
through remote e-voting or by e-voting system agree to the Scheme and the votes cast by the Public Shareholders in favour of 
the Scheme are more than the number of votes cast by the Public Shareholders against it.

10. Only a person, whose name is recorded in the Register of Members maintained by the Company / Registrar and Transfer Agents 
or in the Register of Beneficial Owners maintained by the depositories as on the Cut-off Date (i.e., January 29, 2025) shall be 
entitled to exercise his / her / its voting rights on the Resolution proposed in the Notice and attend the Meeting.

11. Voting rights of the equity shareholders shall be in proportion to their respective share in the paid-up equity share capital of 
the Company as on the close of business hours on the Cut-off Date as per the Register of Members / list of Beneficial Owners 
as furnished by the Registrar and Transfer Agents (RTA) or National Securities Depository Limited (NSDL) / Central Depository 
Services (India) Limited (CDSL) (NSDL and CDSL collectively referred to as Depositories).

12. The voting period for remote e-voting (prior to the Meeting) shall commence on and from Friday, March 21, 2025 at 10:00 A.M. 
(IST) and shall end on Friday, March 28, 2025 at 05:00 P.M. (IST). Post this period the remote e-voting module shall be disabled 
by KFintech. Thereafter, the Company will additionally provide the facility of e-voting at the Meeting.

13. Facility to join the Meeting shall be open thirty minutes before the scheduled time of the Meeting. The members will be able 
to view the live proceedings of the Meeting on the KFintech’s e-voting website at https://emeetings.kfintech.com. The facility 
of participation at the Meeting through VC will be made available to members on a first come first served basis as per MCA 
Circulars.

14. Pursuant to the provisions of the Act, the Institutional / Corporate shareholders (i.e. other than Individuals / HUF / NRI, etc.) 
are required to send legible scan of certified true copy of its board resolution or governing body resolution / power of attorney 
/ authority letter etc.to attend the Meeting through VC / OAVM on its behalf and vote at the Meeting. The said resolution / 
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authorisation to attend the Meeting, shall be sent to the Company at its registered office at 5th Floor, Plot No. 108, IT Park, 
Udyog Vihar, Phase 1, Industrial Complex Dundahera, Gurgaon, Haryana – 122 016, India or via email to the Company, marking 
the same at dhanisecretarial@dhani.com and to the scrutinizer appointed for the Meeting at the following address cs.gssarin@
gmail.com or at the email address at https://evoting.kfintech.com, at least forty-eight (48) hours before the Meeting.

15. In case of joint holders attending the Meeting, the member whose name appears as the first holder in the order of the names 
as per the Register of Members of the Company will be entitled to vote at the Meeting.

16. It is clarified that casting of votes by remote e-voting (prior to the Meeting) does not disentitle members from attending the 
Meeting. However, after exercising right to vote through remote e-voting prior to the Meeting, a member shall not vote again 
at the Meeting. In case the shareholders cast their vote via both the modes i.e. remote e-voting prior to the Meeting as well as 
e-voting during the Meeting, then voting done through remote e-voting prior to the Meeting shall prevail. Once the vote on a 
resolution is cast by the equity shareholder, whether partially or otherwise, the shareholder shall not be allowed to change it 
subsequently. The shareholders of Company attending the Meeting through VC / OAVM who have not cast their vote through 
remote e-voting prior to the Meeting shall be entitled to exercise their vote using the e-voting facility made available during the 
Meeting through VC / OAVM.

17. The Scrutinizer shall submit a consolidated Scrutinizer’s Report of the total votes cast in favour of or against, if any, within the 
prescribed time limit after the conclusion of the Meeting to the Chairman or a person authorised by him. The Chairman or any 
other person authorised by him shall declare the result of the voting forthwith.

18. The results, together with the Scrutinizer’s reports, will be displayed at the registered office of the Company situated at 5th Floor, 
Plot No. 108, IT Park, Udyog Vihar, Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, on the website of the Company, 
www.dhani.com besides being communicated to BSE Limited and National Stock Exchange of India Limited (collectively, the 
“Stock Exchanges”) where the equity shares of the Company are listed and also on the website of Kfintech.

THE SHAREHOLDERS ARE REQUESTED TO CAREFULLY READ ALL THE NOTES SET OUT HEREIN AND IN PARTICULAR, INSTRUCTIONS 
FOR JOINING THE MEETING AND MANNER OF CASTING VOTE THROUGH REMOTE E-VOTING OR E-VOTING AT THE MEETING.

1. PROCEDURE FOR REMOTE E-VOTING

 i. In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014, as amended from time to time, Regulation 44 of the SEBI Listing Regulations and in terms 
of SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 in relation to e-Voting Facility 
Provided by Listed Entities, the Members are provided with the facility to cast their vote electronically, through the 
e-Voting services provided by KFintech, on the resolution set forth in this Notice. The instructions for e-Voting are given 
herein below.

 ii. However, pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 on “e-Voting 
facility provided by Listed Companies”, e-Voting process has been enabled to all the individual demat account holders, 
by way of single login credential, through their demat accounts / websites of Depositories / DPs in order to increase the 
efficiency of the voting process.

 iii. Individual demat account holders would be able to cast their vote without having to register again with the e-Voting 
service provider (ESP) thereby not only facilitating seamless authentication but also ease and convenience of participating 
in e-Voting process. Shareholders are advised to update their mobile number and e-mail ID with their DPs to access 
e-Voting facility.

 iv. The remote e-Voting period commences on Friday, March 21, 2025 at 10.00 A.M. and ends on Friday, March 28, 2025 
at 5.00 P.M.

 v. The voting rights of Members shall be in proportion to their share in the paid-up equity share capital of the Company 
as on the cut-off date, being Wednesday, January 29, 2025.

 vi. Any person holding shares in physical form and non-individual shareholders as of the cut-off date, may obtain the login 
ID and password by sending a request at evoting@Kfintech.com. However, if he / she is already registered with KFintech 
for remote e-Voting then he /she can use his / her existing User ID and password for casting the vote.

 vii. In case of Individual Shareholders holding securities in demat mode as on the cut-off date may follow steps mentioned 
below under “Login method for remote e-Voting and joining virtual meeting for Individual shareholders holding 
securities in demat mode.”
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 viii. The details of the process and manner for remote e-Voting and e-Meeting are explained herein below:

  Step 1: Access to Depositories e-Voting system in case of individual shareholders holding shares in demat mode.

  Step 2: Access to KFintech e-Voting system in case of shareholders holding shares in physical and non-individual 
shareholders in demat mode.

  Step 3: Access to join virtual meetings of the Company on KFin system to participate in meeting and vote at the meeting.

  Details on Step 1 are mentioned below:

  Login method for remote e-Voting for Individual shareholders holding securities in demat mode.

Type of 
shareholders

Login Method

I n d i v i d u a l 
S h a r e h o l d e r s 
holding securities in 
demat mode with 
NSDL

1.  User already registered for IDeAS facility:

I. Visit URL: https://eservices.nsdl.com

II. Click on the “Beneficial Owner” icon under “Login” under ‘IDeAS’ section.

III. On the new page, enter User ID and Password. Post successful authentication, click on 
“Access to e-Voting”

IV. Click on company name or e-Voting service provider and you will be re-directed to e-Voting 
service provider website for casting the vote during the remote e-Voting period.

2.  User not registered for IDeAS e-Services

I. To register click on link : https://eservices.nsdl.com

II. Select “Register Online for IDeAS” or click at https://eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp

III. Proceed with completing the required fields.

IV. follow steps given in points 1

3.  Alternatively by directly accessing the e-Voting website of NSDL

I. Open URL: https://www.evoting.nsdl.com/

II. Click on the icon “Login” which is available under ‘Shareholder/Member’ section.

III. A new screen will open. You will have to enter your User ID (i.e. your 16 digit demat 
account number held with NSDL), Password / OTP and a Verification Code as shown on 
the screen.

IV. Post successful authentication, you will requested to select the name of the company and 
the e-Voting Service Provider name, i.e. KFintech.

V. On successful selection, you will be redirected to KFintech e-Voting page for casting your 
vote during the remote e-Voting period.

4.  Using NDSL Mobile App

 By scanning the QR Code provided below Members can download the NSDL Mobile App 
“NSDL Speede” for seamless E-voting experience
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Type of 
shareholders

Login Method

Individual 
Shareholders 
holding securities 
in demat mode 
with CDSL

1.  Existing user who have opted for Easi / Easiest

I. Visit URL: https://web.cdslindia.com/myeasitoken/Home/Login or

 URL: www.cdslindia.com

II. Click on New System Myeasi

III. Login with your registered user id and password.

IV. The user will see the e-Voting Menu. The Menu will have links of ESP i.e. KFintech e-Voting 
portal.

V. Click on e-Voting service provider name to cast your vote.

2.  User not registered for Easi/Easiest

I. Option to register is available at https://web.cdslindia.com/myeasi/Registration/
EasiRegistration

II. Proceed with completing the required fields.

III. Follow the steps given in point 1

3.  Alternatively, by directly accessing the e-Voting website of CDSL

I. Visit URL: www.cdslindia.com

II. Provide your demat Account Number and PAN No.

III. System will authenticate user by sending OTP on registered Mobile & Email as recorded in 
the demat Account.

IV. After successful authentication, user will be provided links for the respective ESP, i.e 
KFintech where the e- Voting is in progress.

I n d i v i d u a l 
Shareholder login 
through their demat 
accounts / Website 
of Depository 
Participant

I. You can also login using the login credentials of your demat account through your DP 
registered with NSDL /CDSL for e-Voting facility.

II. Once logged-in, you will be able to see e-Voting option. Once you click on e-Voting option, 
you will be redirected to NSDL / CDSL Depository site after successful authentication, 
wherein you can see e-Voting feature.

III. Click on options available against company name or e-Voting service provider – Kfintech 
and you will be redirected to e-Voting website of KFintech for casting your vote during the 
remote e-Voting period without any further authentication.

  Important note: Members who are unable to retrieve User ID / Password are advised to use Forgot user ID and Forgot 
Password option available at respective websites.

  Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 
Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Securities held with NSDL Please contact NSDL helpdesk by sending a request at evoting@nsdl.co.in or call at: 022 - 
4886 7000 and 022 - 2499 7000

Securities held with CDSL Please contact CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.com or 
contact at toll free no: 1800 22 55 33

  Details on Step 2 are mentioned below:

  I) Login method for e-Voting for shareholders other than Individual’s shareholders holding securities in demat 
mode and shareholders holding securities in physical mode.
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  A. Members whose email IDs are registered with the Company/ Depository Participants (s), will receive an email from 
KFintech which will include details of E-Voting Event Number (EVEN), USER ID and password. They will have to 
follow the following process:

   i. Launch internet browser by typing the URL: https://evoting.kfintech.com/

   ii. Enter the login credentials (i.e. User ID and password). In case of physical folio, User ID will be EVEN (E-Voting 
Event Number) xxxx, followed by folio number. In case of Demat account, User ID will be your DP ID and 
Client ID. However, if you are already registered with KFintech for e-voting, you can use your existing User ID 
and password for casting the vote.

   iii. After entering these details appropriately, click on “LOGIN”.

   iv. You will now reach password change Menu wherein you are required to mandatorily change your password. 
The new password shall comprise of minimum 8 characters with at least one upper case (A- Z), one lower 
case (a-z), one numeric value (0-9) and a special character (@,#,$, etc.,). The system will prompt you to 
change your password and update your contact details like mobile number, email ID etc. on first login. You 
may also enter a secret question and answer of your choice to retrieve your password in case you forget it. 
It is strongly recommended that you do not share your password with any other person and that you take 
utmost care to keep your password confidential.

   v. You need to login again with the new credentials.

   vi. On successful login, the system will prompt you to select the “EVEN” i.e., ‘Dhani Services Limited _______” 
and click on “Submit”

   vii. On the voting page, enter the number of shares (which represents the number of votes) as on the Cut-
off Date under “FOR/AGAINST” or alternatively, you may partially enter any number in “FOR” and partially 
“AGAINST” but the total number in “FOR/AGAINST” taken together shall not exceed your total shareholding 
as mentioned herein above. You may also choose the option ABSTAIN. If the Member does not indicate 
either “FOR” or “AGAINST” it will be treated as “ABSTAIN” and the shares held will not be counted under 
either head.

   viii. Members holding multiple folios/demat accounts shall choose the voting process separately for each folio/ 
demat accounts.

   ix. Voting has to be done for each item of the notice separately. In case you do not desire to cast your vote on 
any specific item, it will be treated as abstained.

   x. You may then cast your vote by selecting an appropriate option and click on “Submit”.

   xi. A confirmation box will be displayed. Click “OK” to confirm else “CANCEL” to modify. Once you have voted on 
the resolution (s), you will not be allowed to modify your vote. During the voting period, Members can login 
any number of times till they have voted on the Resolution(s).

   xii. Corporate/Institutional Members (i.e. other than Individuals, HUF, NRI etc.) are also required to send scanned 
certified true copy (PDF Format) of the Board Resolution/Authority Letter etc., authorizing its representative 
to attend the Meeting through VC / OAVM on its behalf and to cast its vote through remote e-voting , to the 
Scrutinizer at email id cs.gssarin@gmail.com with a copy marked to evoting@kfintech.com. The scanned 
image of the above-mentioned documents should be in the naming format “Corporate Name_Even No.” 

  B. Members whose email IDs are not registered with the Company/Depository Participants(s), and consequently the 
Notice of meeting and e-voting instructions cannot be serviced, will have to follow the following process:

   Procedure for Registration of email and Mobile: securities in physical mode:

   Physical shareholders are hereby notified that based on SEBI Master Circular No. SEBI/HO/MIRSD/ MIRSDPoD1/P/
CIR/2024/37 dated May 07, 2024, All holders of physical securities in listed companies shall register the postal 
address with PIN for their corresponding folio numbers. It shall be mandatory for the security holders to provide 
mobile number. Moreover, to avail online services, the security holders can register e-mail ID. Holder can register/
update the contact details through submitting the requisite Form ISR-1 along with the supporting documents. Form 
ISR-1 can be obtained by following the link: https://www.skylinerta.com/pdf_file/66_642181213_Form_ISR-1.pdf 
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ISR Form(s) and the supporting documents can be provided by any one of the following modes.

   a) Through ‘In Person Verification’ (IPV): the authorized person of the RTA shall verify the original documents 
furnished by the investor and retain copy(ies) with IPV stamping with date and initials; or

   b) Through hard copies which are self-attested, which can be shared on the address below; or

Name Skyline Financial Services Private Limited

Address D-153A, 1st Floor, Okhla Industrial Area, Phase-I, New Delhi-110020

   c) Through electronic mode with e-sign by following the link: https://www.skylinerta.com/submit-document-
to-rta.php

   Detailed FAQ can be found on the link:

   https://www.skylinerta.com/pdf_file/66_1084699807_FAQonServiceRequest.pdf

   For more information on updating the email and Mobile details for securities held in electronic mode, please reach 
out to the respective DP(s), where the DEMAT a/c is being held.

   After receiving the e-voting instructions, please follow all steps above to cast your vote by electronic means.

  Details on Step 3 are mentioned below:

  II) Instructions for all the shareholders, including Individual, other than Individual and Physical, for attending the 
meeting of the Company through VC/OAVM and e-Voting during the meeting.

   i. Member will be provided with a facility to attend the meeting through VC / OAVM platform provided by 
KFintech. Members may access the same at https://emeetings.kfintech.com/ by using the e-voting login 
credentials provided in the email received from the Company/KFintech. After logging in, click on the Video 
Conference tab and select the EVEN of the Company. Click on the video symbol and accept the meeting 
etiquettes to join the meeting. Please note that the members who do not have the User ID and Password for 
e-Voting or have forgotten the User ID and Password may retrieve the same by following the remote e-Voting 
instructions mentioned above.

   ii. Facility for joining meeting though VC/ OAVM shall open atleast 30 minutes before the commencement of 
the Meeting.

   iii. Members are encouraged to join the Meeting through Laptops/ Desktops with Google Chrome (preferred 
browser), Safari, Internet Explorer, Microsoft Edge, Mozilla Firefox 22.

   iv. Members will be required to grant access to the webcam to enable VC / OAVM. Further, Members connecting 
from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may experience Audio/
Video loss due to fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or 
LAN Connection to mitigate any kind of aforesaid glitches.

   v. As the meeting is being conducted through VC / OAVM, for the smooth conduct of proceedings of the 
meeting, Members are encouraged to express their views / send their queries in advance mentioning their 
name, demat account number / folio number, mobile number, email id at dhanisecretarial@dhani.com. 
Questions /queries received by the Company till Thursday, March 27, 2025 shall only be considered and 
responded during the Meeting.

   vi. The Members who have not cast their vote through remote e-voting shall be eligible to cast their vote 
through e-voting system available during the meeting. E-voting during the meeting is integrated with the VC 
/ OAVM platform. The Members may click on the voting icon displayed on the screen to cast their votes.

   vii. A Member can opt for only single mode of voting i.e., through Remote e-voting or voting at the meeting. If a 
Member casts votes by both modes, then voting done through Remote e-voting shall prevail and vote at the 
meeting shall be treated as invalid.

   viii. Facility of joining the meeting through VC / OAVM shall be available on first come first served basis.

   ix. Institutional Members are encouraged to attend and vote at the meeting through VC / OAVM.
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OTHER INSTRUCTIONS

I. Speaker Registration: The Members who wish to seek any further clarity during the meeting only on the agenda of the Meeting 
may register themselves as speakers for the meeting to express their views. They can visit https://emeetings.kfintech.com 
and login through the user id and password provided in the mail received from Kfintech. On successful login, select ‘Speaker 
Registration’ which will be opened from Wednesday, March 26, 2025 to Thursday, March 27, 2025. Members shall be provided 
a ‘queue number’ before the meeting. The Company reserves the right to restrict the speakers at the meeting to only those 
Members who have registered themselves, depending on the availability of time for the meeting.

II. Post your Question: The Members who wish to post their questions only on the agenda of the Meeting, can do the same prior 
to the meeting by visiting https://emeetings.kfintech.com. Please login through the user id and password provided in the mail 
received from Kfintech. On successful login, select ‘Post Your Question’ option which will be opened from Wednesday, March 
26, 2025, to Thursday, March 27, 2025.

III. In case of any query and/or grievance, in respect of voting by electronic means, Members may refer to the Help & Frequently 
Asked Questions (FAQs) and E-voting user manual available at the download section of https://evoting.kfintech.com (KFintech 
Website) or contact Ms. C Shobha Anand, at evoting@kfintech.com or call KFintech’s toll free No. 1-800-309-4001 for any 
further clarifications.

IV. The Members, whose names appear in the Register of Members / list of Beneficial Owners as on Wednesday, January 29, 
2025, being the cut-off date, are entitled to vote on the Resolution set forth in this Notice. A person who is not a Member as 
on the cut-off date should treat this Notice for information purposes only.

V. This meeting Notice is being sent to all the Members, whose names appear in the Register of Members / List of Beneficial 
Owners as received from National Securities Depository Limited (NSDL) / Central Depository Services (India) Limited (CDSL) as 
on Wednesday, January 29, 2025. 

VI. The Scrutinizer shall, immediately after the conclusion of meeting, count the votes cast at the meeting and thereafter, unblock 
the votes cast through remote e-voting in the presence of at least two witnesses, who are not in the employment of the 
Company. The Scrutinizer shall submit a consolidated Scrutinizer’s Report of the total votes cast in favour of or against, if 
any, within the prescribed time limit after the conclusion of the meeting to the Chairman or a person authorised by him. The 
Chairman or any other person authorised by him shall declare the result of the voting forthwith.

VII. The resolution will be deemed to be passed on the date of meeting subject to receipt of the requisite number of votes in favour 
of the resolution. The Results declared along with the Scrutinizer’s Report will be available on the website of the Company at 
https://www.dhani.com and Service Provider’s website at https://evoting.kfintech.com and the communication will be sent to 
the BSE Limited and National Stock Exchange of India Limited, within the prescribed time limit.

Scrutinizer of Meeting

Mr. GS Sarin, Company Secretary, Membership No. FCS4025, appointed by the Hon’ble Tribunal as the Scrutinizer shall unblock the 
votes cast during the Meeting and votes cast prior to the Meeting through remote e-voting and make, not later than two working days 
from the conclusion of the Meeting, a consolidated Scrutinizer’s Report of the votes cast in favour or against, if any, forthwith to the 
Chairperson of the Meeting appointed by the Hon’ble Tribunal.

The results declared along with the Scrutinizer’s Report shall be disseminated on the website of the stock exchange, i.e. BSE Limited 
and National Stock Exchange of India Limited, the Company’s website, i.e., www.dhani.com and on the website of service provider 
KFintech, within prescribed timelines.

Date: February 12, 2025
Place: Gurgaon

Registered Office:
5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Industrial Complex 
Dundahera, Gurgaon, Haryana – 122 016

Sd/-
Ram Mehar

Authorised Representative
Dhani Services Limited
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
C.A. (CAA) No. 20/Chd/Hry/2024

In the matter of Sections 230 to 232 read with other applicable sections and provisions of the Companies Act, 2013 read together with 
the Rules made there under;

AND

In the matter of Scheme of Arrangement amongst Dhani Services Limited, (Amalgamating Company 1), Indiabulls Enterprises Limited 
(Amalgamating Company 2), Savren Medicare Limited (Amalgamating Company 3), Auxesia Soft Solutions Limited (Amalgamating 
Company 4), Gyansagar Buildtech Limited (Amalgamating Company 5), Pushpanjli Finsolutions Limited (Amalgamating Company 6), 
Devata Tradelink Limited (Amalgamating Company 7), Evinos Developers Limited (Amalgamating Company 8), Milky Way Buildcon 
Limited (Amalgamating Company 9), Indiabulls Consumer Products Limited (Amalgamating Company 10), Indiabulls Infra Resources 
Limited (Amalgamating Company 11), Jwala Technology Systems Private Limited (Amalgamating Company 12), Mabon Properties 
Limited (Amalgamating Company 13), YDI Consumer India Limited (Amalgamating Company 14), Indiabulls General Insurance 
Limited (Amalgamating Company 15), Indiabulls Life Insurance Company Limited (Amalgamating Company 16), Juventus Estate 
Limited (Amalgamating Company 17), India Land Hotels Mumbai Private Limited (Demerged Company), Indiabulls Pharmacare 
Limited (Resulting Company 1) with and into Yaari Digital Integrated Services Limited (Amalgamated Company / Resulting Company 
2) and their respective shareholders and creditors.

Dhani Services Limited
(CIN: L74110HR1995PLC121209)
A Public Limited Company incorporated
under the provisions of Companies Act, 1956
having its Registered Office at 5th Floor,
Plot No. 108, IT Park, Udyog Vihar, Phase 1,
Industrial Complex Dundahera, Gurgaon,
Haryana – 122 016

.... (Amalgamating Company 1 / DSL / Company)

EXPLANATORY STATEMENT UNDER SECTION(S) 102, 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES 
ACT, 2013 AND RULE 6 OF THE COMPANIES (COMPROMISIES, ARRANGEMENTS AND AMALGAMATIONS) RULES, SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 READ WITH OTHER APPLICABLE SEBI CIRCULARS, EACH AS 
AMENDED, ACCOMPANYING THE NOTICE CONVENING THE MEETING OF EQUITY SHAREHOLDERS OF DHANI SERVICES LIMITED 
(AMALGAMATING COMPANY 1 / DSL / THE COMPANY) PURSUANT TO THE ORDER OF THE HON’BLE NATIONAL COMPANY LAW 
TRIBUNAL, CHANDIGARH BENCH DATED JANUARY 29, 2025

I. Meeting of the Scheme

 This is a Statement accompanying the Notice convening the Meeting of equity shareholders of Dhani Services Limited 
(Amalgamating Company 1 / DSL / the Company), pursuant to the Order dated January 29, 2025 passed by the Hon’ble National 
Company Law Tribunal, Chandigarh Bench (Tribunal / NCLT), in the Company Application No. C.A.(CAA) No. 20/Chd/Hry/2024 
(Order). The Meeting of the equity shareholders of Dhani Services Limited (Amalgamating Company 1 / DSL / the Company) is 
being convened and held through VC / OAVM with facility of remote e-voting and voting during the Meeting through e-voting 
system on Saturday, March 29, 2025 at 10:30 A.M. (Meeting), for the purpose of considering, and if thought fit, approving, 
with or without modification(s) the Scheme of Arrangement amongst Dhani Services Limited (Amalgamating Company 1), 
Indiabulls Enterprises Limited (Amalgamating Company 2) (Amalgamating Company 1 and Amalgamating Company 2 are 
collectively referred to as Listed Amalgamating Companies), Savren Medicare Limited (Amalgamating Company 3), Auxesia 
Soft Solutions Limited (Amalgamating Company 4), Gyansagar Buildtech Limited (Amalgamating Company 5), Pushpanjli 
Finsolutions Limited (Amalgamating Company 6), Devata Tradelink Limited (Amalgamating Company 7), Evinos Developers 
Limited (Amalgamating Company 8), Milky Way Buildcon Limited (Amalgamating Company 9), Indiabulls Consumer Products 
Limited (Amalgamating Company 10), Indiabulls Infra Resources Limited (Amalgamating Company 11), Jwala Technology 
Systems Private Limited (Amalgamating Company 12), Mabon Properties Limited (Amalgamating Company 13), YDI Consumer 
India Limited (Amalgamating Company 14), Indiabulls General Insurance Limited (Amalgamating Company 15), Indiabulls 
Life Insurance Company Limited (Amalgamating Company 16) (Amalgamating Company 3 to Amalgamating Company 16 are 
collectively referred to as Unlisted Amalgamating Companies), Juventus Estate Limited (Amalgamating Company 17), India 
Land Hotels Mumbai Private Limited (Demerged Company), Indiabulls Pharmacare Limited (Resulting Company 1) and Yaari 
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Digital Integrated Services Limited (Amalgamated Company / Resulting Company 2) and their respective shareholders and 
creditors, under sections 230 – 232 read with other applicable provisions of the Companies Act, 2013 (Scheme).

 The quorum of the Meeting shall be in terms of the directions issued by Hon’ble NCLT as per its Order or any modification 
thereto. Further, the Tribunal has appointed Mr. Balraj Joshi as Chairperson, Mr. Arav Gupta as Alternate Chairperson and Mr. 
GS Sarin, Company Secretary, Membership No. FCS4025, as the Scrutinizer for the Meeting, including for any adjournment or 
adjournments thereof.

 In accordance with the provisions of Sections 230-232 of the Act read along with SEBI Scheme Circular, the Scheme shall be 
acted upon only if majority in persons representing three fourths in value of the equity share capital of the Company, voting 
through remote e-voting or by e-voting system agree to the Scheme and the votes cast by the public shareholders in favour of 
the Scheme are more than the number of votes cast by the public shareholders against it.

 The Scheme provides for:

 a) amalgamation of Dhani Services Limited (Amalgamating Company 1 / DSL) and Indiabulls Enterprises Limited 
(Amalgamating Company 2 / IEL) (hereinafter collectively referred to as Listed Amalgamating Companies) with and into 
Yaari Digital Integrated Services Limited (Amalgamated Company / Resulting Company 2) and subsequent automatic 
dissolution of Listed Amalgamating Companies;

 b) amalgamation of Savren Medicare Limited (Amalgamating Company 3), Auxesia Soft Solutions Limited (Amalgamating 
Company 4), Gyansagar Buildtech Limited (Amalgamating Company 5), Pushpanjli Finsolutions Limited (Amalgamating 
Company 6), Devata Tradelink Limited (Amalgamating Company 7), Evinos Developers Limited (Amalgamating Company 
8), Milky Way Buildcon Limited (Amalgamating Company 9), Indiabulls Consumer Products Limited (Amalgamating 
Company 10), Indiabulls Infra Resources Limited (Amalgamating Company 11), Jwala Technology Systems Private 
Limited (Amalgamating Company 12), Mabon Properties Limited (Amalgamating Company 13), YDI Consumer India 
Limited (Amalgamating Company 14), Indiabulls General Insurance Limited (Amalgamating Company 15), Indiabulls 
Life Insurance Company Limited (Amalgamating Company 16) (Amalgamating Company 3 to Amalgamating Company 16 
are collectively referred to as Unlisted Amalgamating Companies) with and into Yaari Digital Integrated Services Limited 
(Amalgamated Company / Resulting Company 2) and subsequent automatic dissolution of Unlisted Amalgamating 
Companies;

 c) amalgamation of Juventus Estate Limited (Amalgamating Company 17) with and into Yaari Digital Integrated Services 
Limited (Amalgamated Company / Resulting Company 2) and subsequent automatic dissolution of Amalgamating 
Company 17; and

 d) demerger of the Real Estate Business Undertaking (as more elaborately defined in the Scheme) of India Land Hotels 
Mumbai Private Limited (Demerged Company) and vesting of the same with and into Indiabulls Pharmacare Limited 
(Resulting Company 1), on a going concern basis, in consideration for which the shares of Yaari Digital Integrated Services 
Limited (Resulting Company 2), shall be issued to the shareholders of the Demerged Company.

 A copy of the Scheme of Arrangement is enclosed herewith as Annexure 1.

II. Rationale for the Scheme:

 The management of the respective Participating Companies are of the view that the arrangement proposed in this Scheme is, 
in particular, expected to have the following benefits:

 Amalgamation of identified entities

 a) Consolidation of Listed Amalgamating Companies, Unlisted Amalgamating Companies and Amalgamating Company 17 
with the Amalgamated Company to have enhanced capability for offering diversified products and services in a unified 
entity. Its pooled resource base and client relationships are likely to result in better business potential and prospects for 
the consolidated entity and its stakeholders;

 b) The combined financial strength is expected to further accelerate the scaling up of the operations of the Amalgamated 
Company. Deployment of resources in a more efficient manner is likely to enable faster expansion of the business 
operations of the Amalgamated Company;

 c) The consolidation of funds and resources will lead to optimization of working capital requirement and consequent 
utilization, stronger financial leverage, improved balance sheet, and consolidation of cross location talent pool
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 d) Amalgamation of the Listed Amalgamating Companies, Unlisted Amalgamating Companies and Amalgamating Company 
17 with the Amalgamated Company, will lead to a simplified and streamlined holding structure, reduction of multitude of 
entities thus help in easing and rationalizing the compliances.

 Demerger of Real Estate Undertaking

 e) At present, the business operations of the Demerged Company can be bifurcated into following segments i.e., primary 
activity of real estate business, inter-alia comprising of activities in relation to development of identified land parcels / 
areas (Real Estate Business Undertaking) and residuary activities, amongst-others involving undertaking investments 
activities (Non-Core Business Undertaking);

 f) Management of Demerged Company believes that the nature of offerings and the risk and return profile of the Real 
Estate Business Undertaking of the Demerged Company, being its mainstay, is different vis-à-vis the Non-Core Business 
Undertaking;

 g) The Real Estate Business Undertaking represents an independent business division of Demerged Company housing a 
separate business portfolio, service offerings and functionality. Given the varied nature of activities, management of 
Demerged Company intends to segregate the Real Estate Business Undertaking from the consolidated entity, so as to 
achieve desired objectives to scale up the operations of investment activities and unlock the growth potential thereof

  In line with the above, management of the respective Participating Companies is of the view that this Scheme is in the 
interest of the customers, employees, lenders, shareholders and all other stakeholders of the respective Participating 
Companies. Furthermore, the Scheme will enable the synergies that exist between the businesses carried out by the 
Participating Companies in terms of services and resources to be used optimally for the benefit of their stakeholders.

III. Background of the Companies involved in the Scheme:

1. Dhani Services Limited (Amalgamating Company 1):

 a. Brief details

  (i) Amalgamating Company 1 is a public limited company incorporated under the Companies Act, 1956 on June 09, 
1995. The registered office of Amalgamating Company 1 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar, 
Phase 1, Industrial Complex Dundahera, Gurgaon, Haryana – 122016. The Corporate Identity Number (CIN) of the 
Amalgamating Company 1 is L74110HR1995PLC121209 and its Permanent Account Number (PAN) is AAACO0870B.

  (ii) The equity shares of Amalgamating Company 1 are listed on the National Stock Exchange of India Limited (NSE) and 
the BSE Limited (BSE).

  (iii) The registered office of Amalgamating Company 1 was shifted with effect from May 01, 2022 from M-62 & 63, First 
Floor, Connaught Place, New Delhi - 110 001 to 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008. Furthermore, 
the registered office of Amalgamating Company 1 was shifted with effect from May 01, 2024 from 1/1E, First Floor, 
East Patel Nagar, New Delhi - 110 008 to its present address.

  (iv) The name of Amalgamating Company 1 was GPF Securities Private Limited which was changed to Orbis Securities 
Private Limited and a fresh certificate of incorporation to this effect was issued on December 15, 1995. On January 
05, 2004, the Amalgamating Company 1 was converted from a private limited company to a public limited company 
and consequently its name was changed to Orbis Securities Limited. Subsequently, Amalgamating Company 1 
was renamed as Indiabulls Securities Limited and a fresh certificate of incorporation to this effect was issued on 
February 16, 2004. Further, on March 12, 2015, name of the Amalgamating Company 1 was again changed to 
Indiabulls Ventures Limited, and a fresh certificate of incorporation was issued to this effect. Lastly, name of the 
Amalgamating Company 1 was changed to Dhani Services Limited vide fresh certificate of incorporation dated 
October 06, 2020.

  (v) Amalgamating Company 1 had changed its objects with effect from July 01, 2021, to carry out multifarious business 
activities inter-alia, carry on the business, directly or through its subsidiary companies in India or abroad, of 
developing, hosting, promoting web portals, digital applications, technology platforms including providing solutions 
and services in the field of electronic commerce, digital healthcare, telemedicine, e-pharmacy, digital transactional 
finance. At present, Amalgamating Company 1 is engaged in diversified business activities. It operates as a real 
estate developer and also functions as a data driven technology company providing services to Indian consumers 
functioning as NBFCs, e-commerce entities, Digital Wallet providers with UPI, Stock-Brokers, Commodities Brokers, 
Depository Services, ARC, etc.
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 b. Extract of main objects of Amalgamating Company 1 as set out in the Memorandum of Association is as follows:

  1. To carry on the business, directly or through its subsidiary companies in India or abroad, of developing, hosting, 
promoting web portals, digital applications, technology platforms including providing solutions and services in the 
field of electronic commerce, digital healthcare, telemedicine, e-pharmacy, digital transactional finance.

  2. To provide digital healthcare and digital transactional finance to its customers through paid subscriptions by 
providing an end-to-end personal loan fulfillment mobile based application being an automated mode of lending 
that enables loan application, risk analysis, credit approval, underwriting and disbursal processes to be carried out 
electronically. To further carry on the business, directly or through its subsidiary companies in India or abroad, of 
delivering medicines to the mass markets and other products like insurance, stock broking, mutual fund investments 
and allied services like commodities broking and depository services.

  3. To set-up, acquire, promote, operate and invest in any corporate entity, whether in India or abroad, in order to 
carry on the businesses of any kind, including with the objects similar to the Company.”

 c. Capital Structure of Amalgamating Company 1

  Capital Structure of Amalgamating Company 1 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

1,00,00,00,000 Equity Shares of INR 2/- each 2,00,00,00,000

Total 2,00,00,00,000

Issued Share Capital Amount in INR

60,32,59,386 Equity shares of INR 2/- each (fully paid up) 1,20,65,18,772

88,88,524 Equity shares of INR 2/- each (partly paid up) 1,77,77,048

Total 1,22,42,95,820

Subscribed and Paid – Up Share capital Amount in INR

60,32,59,386 Equity shares of INR 2/- each (fully paid up) 1,20,65,18,772

88,88,524 Equity shares of INR 2/- each (partly paid up - INR 1.10) 97,77,376.40

Amount paid up on shares forfeited** 80,851.60

Total 1,20,75,77,000

  **Forfeited no. of shares as on September 30, 2024 were 1,15,295.

  Capital Structure of Amalgamating Company 1 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 1 will stand dissolved without being liquidated 
/ wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 1.

 d. Financial Details of Amalgamating Company 1: Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 1 are annexed as Annexure 2 
(Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 1 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Sameer Gehlaut Apartment 6 01, 5 Stanhope Gate, London W1K LAH

2 Inuus Developers Private Limited 2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, 
Gurgaon – 122016, Haryana
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  Details of Directors and KMP:

Sr. No. Name Address

1 Gurbans Singh C-552, 2nd Floor, Defence Colony, New Delhi – 110024

2 Divyesh Bharatkumar Shah 4008, The Imperial North Tower, 40th Floor, M P Mill Compound, BB 
Nakashe Marg, Tardeo Mumbai – 400034, Maharashtra

3 Amit Ajit Gandhi Flat No. 503, Tower No. 1, Emerald Isle, Saki Vihar Road, L & T Gate No. 6, 
Powai, Mumbai – 400072, Maharashtra

4 Aishwarya Katoch S-43, Greater Kailash-1, New Delhi – 110048

5 Prem Prakash Mirdha Mirdha Farm, Sirsi Road, Jaipur – 302012 Rajasthan

6 Swati Jain D-905, Bestech park View, Ananda, Sector 81, Gurugram – 122004, Haryana

7 Rajeev Lochan Agrawal A-1/9, Block A-1, Sanjay Enclave, Uttam Nagar New Delhi – 110059

8 Ram Mehar G-21, Tower C3, Flat No. 604, Sector 83, Gurugram – 122004, Haryana

2. Indiabulls Enterprises Limited (Amalgamating Company 2)

 a. Brief details

  (i) Amalgamating Company 2 is a public limited company incorporated under the Companies Act, 2013 on January 02, 
2019. The registered office of Amalgamating Company 2 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 2 is L71290HR2019PLC077579, and 
the PAN is AAFCI1200E.

  (ii) The equity shares of Amalgamating Company 2 are listed on NSE and BSE.

  (iii) The registered office of Amalgamating Company 2 was shifted with effect from August 29, 2022 from Plot No. 448-
451, Udyog Vihar, Phase V, Gurgaon, Haryana -122 016 to its present registered office.

  (iv) Amalgamating Company 2 is authorised to carry on the business of equipment renting services, management, 
maintenance services and certain other businesses.

 b. Extract of main objects of Amalgamating Company 2 as set out in the Memorandum of Association is as follows:

  1. To carry on the business of providing property (both movable and immovable), infrastructure facility management 
services and to offer end to end solutions to manage and maintain real estate, infrastructure projects in India 
and abroad and/or to carry on the business of trading and manufacturing of all types of machines / equipment’s 
including spares parts thereof and provide after sale services; take franchisee and act as agent to re-sell and/or to 
carry on the business of renting, leasing of a comprehensive range of construction, infrastructure, manufacturing, 
and mineral handling equipment(s), including machineries, excavators, furniture, fixtures, dumpers, trucks, 
vehicles, tools of any description in India and abroad and/or to carry on the business of builders, decorators, 
general and government contractor and engineers - mechanical, electrical, civil including business of providing 
turnkey solutions to Engineering Procurement & Construction (EPC) Companies and other businesses incidental 
and related thereto in India and abroad and/or to deal in full array of construction, infrastructure, machineries, 
equipment and other building materials as required in construction, designing etc. of real estate, infrastructure 
projects in India and abroad and /or to construct, acquire, hold/sell properties, buildings, tenements and such 
other moveable and immovable properties and to rent, let on hire and manage them and to act as real estate 
agent and immovable property dealers and/or to design produce, manufacture, install, maintain, repair, purchase, 
buy, sell import, export or otherwise deal in all types and description of building / infrastructure products including 
lighting products, fixtures, incandescent lamps, Consumer durables and appliances, Lantern, CFL (Compact 
Florescent Lamps), tube lights, LED (Light Emitting Diode) lantern, LED Bulb, LED Lamps, LED Lights and its fixtures, 
solar products, including solar lanterns, solar lights and its fixtures.

  2. To provide consultancy, advisory services in the field of Construction, Project development, IT, Finance, Taxation 
and other related fields to commercial and industrial enterprises in India and abroad.

  3. To set up, incorporate, promote, acquire, and operate subsidiary(ies), joint venture(s), associate company(ies), 
trust(s), or limited liability partnerships in various kind of businesses and services.”
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 c. Capital Structure of Amalgamating Company 2:

  Capital Structure of Amalgamating Company 2 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

34,00,00,000 Equity Shares of INR 2/ each 68,00,00,000

20,00,000 Preference Share of INR 10/- each 2,00,00,000

Total 70,00,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

19,83,36,997 Equity Shares of INR 2/- each 39,66,73,994

Total 39,66,73,994

  Capital Structure of the Amalgamating Company 2 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 2 will stand dissolved without being liquidated 
/ wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 2.

 d. Financial Details of Amalgamating Company 2: Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 2 are annexed as Annexure 2 
(Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 2 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Sameer Gehlaut Apartment 6 01, 5 Stanhope Gate, London W1K LAH

2 Zwina Infrastructure Private Limited 2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, 
Gurgaon – 122016, Haryana

3 Jyestha Infrastructure Private Limited 2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, 
Gurgaon – 122016, Haryana

4 Kritikka Infrastructure Private Limited 2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, 
Gurgaon – 122016, Haryana

5 Calleis Constructions Private Limited 2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, 
Gurgaon – 122016, Haryana

6 Calleis Real Estate Private Limited 2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, 
Gurgaon – 122016, Haryana

7 Calleis Properties Private Limited 2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, 
Gurgaon – 122016, Haryana

8 Powerscreen Media Private Limited 2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, 
Gurgaon – 122016, Haryana

9 Karanbhumi Estates Private Limited 2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, 
Gurgaon – 122016, Haryana

10 Meru Minerals Private Limited 2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, 
Gurgaon – 122016, Haryana

11 Galax Minerals Private Limited 2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, 
Gurgaon – 122016, Haryana
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  Details of Directors and KMP:

Sr. No. Name Address

1 Shamsher Singh Ahlawat 96A, Eastern Avenue, Sainik Farm, Khanpur, New Delhi – 110062

2 Prem Prakash Mirdha Mirdha Farm, Sirsi Road, Jaipur – 302012 Rajasthan

3 Sargam Kataria H. No. 949, Ward 29, Sector 4, Gurgon – 122001, Haryana

4 Vijay Kumar Agrawal 103, Tower 15, CHD Avenue 71, Sector 71, Fazilpur, Gurgaon – 122101, Haryana

5 Gurinder Singh House No. 94, Sector 10 A, Chandigarh -160011

6
Supriya Bhatnagar Sector 2, Kha 2, Near Sarasvati Girls School, Jawahar Nagar, Jaipur – 302004, 

Rajasthan

7 Deepak Chadda R/o. 242, Moni Mandir Post, Khadkhadi, Haridwar – 249401, Uttarakhand

8 Saurabh Garg H. No. KB-110, Kavi Nagar, Ghaziabad – 201110, Uttar Pradesh

3. Savren Medicare Limited (Amalgamating Company 3)

 a. Brief details

  (i) Amalgamating Company 3 is a public limited company incorporated under the Companies Act, 2013 on November 
19, 2019. The Registered office of Amalgamating Company 3 is situated at 5th Floor, Plot No. 108, IT Park, Udyog 
Vihar Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 
3 is U74999HR2019PLC114945, and its PAN is ABCCS9346M.

  (ii) The registered office of Amalgamating Company 3 was shifted with effect from May 01, 2022, from M-62 & 63, 
First Floor, Connaught Place, New Delhi – 110 001 to 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008. 
Furthermore, the registered office of the Amalgamating Company 3 was again shifted on September 14, 2023, from 
1/1E, First Floor, East Patel Nagar, New Delhi - 110 008 to its present registered office i.e., from the state of Delhi to 
Haryana.

  (iii) The name of Amalgamating Company 3 was Savren Buildwell Limited which was changed to Savren Medicare 
Limited and a fresh certificate of incorporation to this effect was issued on March 31, 2021.

  (iv) Amalgamating Company 3 had changed its object with effect from March 25, 2021 to engage in multiple business 
activities and segments related to healthcare, pharmaceuticals, and allied products. It is also authorised to trade, 
import, export, and retail various medical goods, medicines, formulations, and healthcare products and to operate 
research facilities, diagnostic centres, hospitals, and offer consultancy services. It is also authorised to provide 
e-commerce, data processing and computer-related services in the healthcare field.

  (v) Amalgamating Company 3 is a wholly owned subsidiary of Dhani Healthcare Limited (now known as Indiabulls 
Cityheights Limited), which in turn is the wholly owned subsidiary of Amalgamating Company 1.

 b. Extract of main objects of Amalgamating Company 3 as set out in the Memorandum of Association is as follows:

  1. To manufacture, deal, undertake on jobwork basis, formulate, process, develop, refine, import, export, wholesale 
and/or retail trade all kinds of healthcare, pharmaceuticals, antibiotics, drugs including bulk drugs, intermediates, 
medicines, biologicals, neutraceuticals, ayurvedic, homeopathis, unani, lotions, cosmetics, formulations, and 
dietary supplement products, medicinal preparations, tablets, injections, pills, capsules, ointments, plasma, 
biological product, inhalers, vaccines, chemicals, chemical products, dry salters, mineral waters, wines, cordials, 
liquors, soups, broths and other restoratives or foods and also to deal in medicinal goods such as surgical 
instruments, contraceptives, photographic goods, oils, perfumes, cosmetics, patent and non-patent medicines 
and healthcare products, soaps, artificial limbs, hospital requisites, proprietary medicines, veterinary medicines 
and tinctures extracts and to carry on the business of vialling, bottling, repacking, processing of tablets, capsules, 
syrups, injections, ointments, etc. and to carry on the business of chemists, druggists, buyers, sellers, online 
suppliers, agents, distributors, retailers and stockists of all kinds of pharmaceuticals, pharmacy and allied products 
include owning/leasing warehouses Pan India to stock/despatch/distribute all products as captured in the object 
clauses.

  2. To carry on in India or abroad business of importers, merchants, general order suppliers including online suppliers, 
commission agents, representatives, distributors, royalty owner, contractors, auctioneers, indent agents, passage 
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agents, factors, organisers, concessionaries, sale agents, sub agents, and insurance agents, in connection with the 
business as referred to in sub-clause (1) above and/ or to establish, provide, maintain and conduct or otherwise 
subsidize research and development laboratories or facilities and experimental workshops for scientific and 
technical research and to undertake and carry on all types of science and technical research, experiments, process 
developments and invention in pharmaceutical formulation, bulk drugs and to make available products and 
processes on commercial scale or otherwise to pharmaceutical and other companies and other persons.

  3. To acquire, establish, run and maintain hospital(s) for the reception and treatment of persons suffering from illness, 
or mental defect or for the reception and treatment of persons during convalescence, or of persons requiring 
medical attention, or rehabilitation, to provide medical relief to the public in all branches of medical sciences 
by all available means, to run, own, manage, administer, Diagnostic Centres, Scan Centres, Nursing Homes, 
Clinics, Dispensaries, Maternity Homes, Child Welfare and Family Planning Centres, Clinical, Pathological testing 
laboratories, X-Ray and ECG Clinics in India and abroad, to act as Consultant and Advisors providing technical know-
how, technical services and allied services for the establishment, operation and improvement of Nursing Homes, 
Hospitals, Clinics, Medical Institutions, Medical Centres, Diagnostics Centres and Laboratories In India and abroad, 
to carry out medical research by engaging in the research and development of all fields of medical sciences, and 
in therapies of medical treatment, so as to afford medical relief in a better way, to provide research facilities 
for carrying on research, basic and applied, in all systems and discipline or medical and surgical knowledge, to 
develop pharmacological standardization of indigenous medical plant, to encourage and discover new medical 
and/or surgical management of disease and affections and to investigate and make known the nature and merits 
of investigations and findings and research in the said field and to acquire any processes upon such terms as may 
seem expedient and to improve the same and undertake the manufacture of any product developed, discovered 
or improved and/or to give licences for the manufacture for the same to other and either to market the same or to 
grant licenses to other to market the same on such terms as may be deemed fit, to provide, encourage, initiate or 
promote facilities for the discovery, improvement or development of new method of diagnosis, understanding and 
treatment of diseases.

  4. To establish and run health portal, web sites, medical transcription centres, data processing/computer centres, 
retail chains, e-commerce, online consultancy services and to offer wholesale, retail, e-commerce facilities, health 
consultancy and data processing and other services that are normally offered by health portal, web sites, medical 
transcription centres, data processing/computer centres, retail chains, etc. to individuals, business and other 
type of customers and to impart training of Electronic data processing, Computer Software and Hardware, to 
customers and others and to carry on the business of manufacturers, producers, makers, convertors, repairers, 
importers, exporters, traders, buyers, sellers, retailers, wholesalers, suppliers, indenters, packers, movers, 
preservers, stockists, agents, subagents, merchants, distributors, consignors, jobbers, brokers, concessionaires or 
otherwise deal in computers, data processors, calculators, tabulators, machines, appliances, accessories, devices 
and instruments, of every kind and activation for use for industrial, commercial, scientific, medical, statistical, or 
any other purpose and any product or products thereof or materials, articles, software and hardware used in the 
operation of or otherwise in connection therewith or ancillary thereof.

  5. To render consultancy/advisory services for the above mentioned business and its related/allied fields of activities 
for the furtherance of its business objectives and / or to negotiate, settle, arrange, compromise and/or to subscribe, 
invest, hold and sell units/ bonds/ debentures/ other securities issued by Government / Semi Government / local 
authorities / Public Sector Undertakings (PSUs) / companies including subsidiaries of the company and/or JV 
companies, if any.

 c. Capital Structure of Amalgamating Company 3:

  Capital Structure of Amalgamating Company 3 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000
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  Capital Structure of Amalgamating Company 3 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 3 will stand dissolved without being liquidated 
/ wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 3.

 d. Financial Details of Amalgamating Company 3: Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 3 are annexed as Annexure 2 
(Colly) to this Notice.

 e. The Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 3 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1
Dhani Healthcare Limited
(now known as Indiabulls 
Cityheights Limited)

1/1E, First Floor, East Patel Nagar, West Delhi, New Delhi – 110 008

  Details of Directors and KMP:

Sr. No. Name Address

1 Akshay Kumar Tiwary H. No. -85, Commercial Enclave, Mohan Garden, Uttam Nagar, West 
Delhi – 110059

2 Usha Devi H. No. 1177, Kathura, Teh. Gohana, Distt. Sonipat – 131301, Haryana

3 Lalit Kumar Sharma Sultanpur, Bulandshahr – 203203, Uttar Pradesh

4. Auxesia Soft Solutions Limited (Amalgamating Company 4)

 a. Brief details

  (i) Amalgamating Company 4 is a public limited company incorporated under the Companies Act, 1956 on September 
30, 2011. Registered office of Amalgamating Company 4 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 4 is 
U72900HR2011PLC115291, and its PAN is AAJCA8687R.

  (ii) The registered office of Amalgamating Company 4 was shifted with effect from May 01, 2022 from M-62 & 63, 
First Floor, Connaught Place, New Delhi - 110 001 to 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008. 
Furthermore, the registered office of the Amalgamating Company 4 was again shifted on September 26, 2023, from 
1/1E, First Floor, East Patel Nagar, New Delhi - 110 008 to its present registered office i.e., from the state of Delhi 
to Haryana. Amalgamating Company 4 was incorporated with main objects of electronic information technology 
development, upgradation, manufacturing, processing & upgradation of hardware, software, website, web page, 
internet, email, online electronic communication system, telemarketing, data processing, etc.

  (iii) Amalgamating Company 4 is a wholly owned subsidiary of Amalgamating Company 1.

 b. Extract of main objects of Amalgamating Company 4 as set out in the Memorandum of Association is as follows:

  1. To carry on and engage in the business at its own or in association with any Indian or foreign agency, individuals, 
firm, company or Govt. undertaking either in India or abroad, of electronic information technology development, 
upgradation, manufacturing, processing and up gradation of hardware, software, web-site, web-page, internet, 
e-mail, online electronic communication systems, telemarketing, data processing, educomp solutions, developing, 
producing, generating, manufacturing and dealing in all types of the computer hard wares, softwares, computer 
stationery and to run and operate the computer hardware and software training institute for the training of the 
Computer operations, development, up gradation of softwares, Training of SAP packages, ERP packages, accounting, 
other packages and programming in India and abroad.

  2. To provide consultancy services related to the preparation and maintenance of accounting, statistical or 
mathematical information and reports, data processing, computer programming and all other related business.”
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 c. Capital Structure of Amalgamating Company 4

  Capital Structure of Amalgamating Company 4 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

  Capital Structure of the Amalgamating Company 4 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 4 will stand dissolved without being liquidated 
/ wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 4.

 d. Financial Details of Amalgamating Company 4 - Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 4 are annexed as Annexure 2 
(Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 4 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Dhani Services Limited 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex Dundahera, 
Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1 Amit Ajit Gandhi Flat No. 503, Tower No. 1, Emerald Isle, Saki Vihar Road, L & T Gate No. 6, Powai, 
Mumbai – 400072, Maharashtra

2 Usha Devi H. No. 1177, Kathura, Teh. Gohana, Distt. Sonipat – 131301, Haryana

3 Prasant Kumar Dey 4/147, 1st Floor, Lalita park, Laxmi Nagar, East Delhi – 110092

5. Gyansagar Buildtech Limited (Amalgamating Company 5)

 a. Brief details

  (i) Amalgamating Company 5 is a public limited company incorporated under the Companies Act, 1956 on October 
28, 2010. Registered office of Amalgamating Company 5 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 5 is 
U70200HR2010PLC115292, and its PAN is AAECG1661J.

  (ii) The name of Amalgamating Company 5 was Gyan Sagar Software Technologies Private Limited which was changed 
to Gyansagar Buildtech Private Limited and a fresh certificate of incorporation to this effect was issued on January 
08, 2014. Subsequently, Amalgamating Company 5 was converted into public limited company and its name 
was changed to Gyansagar Buildtech Limited and a fresh certificate of incorporation to this effect was issued on 
November 14, 2014.

  (iii) The registered office of Amalgamating Company 5 was shifted with effect from May 01, 2022 from M-62 & 63, 
First Floor, Connaught Place, New Delhi - 110 001 to 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008. 
Furthermore, the registered office of the Amalgamating Company 5 was again shifted on September 26, 2023, from 
1/1E, First Floor, East Patel Nagar, New Delhi - 110 008 to its present registered office i.e., from the state of Delhi to 
Haryana.

  (iv) Amalgamating Company 5 is authorised to engage in, inter-alia, business of development of infrastructure and 
to undertake infrastructure project and to purchase, sell, develop, construct, hire or otherwise deal in all real or 
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personal estate / properties.

   (v) Amalgamating Company 5 is a wholly owned subsidiary of Amalgamating Company 1.

  b. Extract of main objects of Amalgamating Company 5 as set out in the Memorandum of Association is as follows:

   1. To carry on the business of development of Infrastructure and to undertake infrastructure projects and to 
purchase, sell, develop, construct, hire or otherwise acquire and deal in all real or personal estate/properties.

   2. To construct, acquire, hold/sell properties, buildings, tenements and such other moveable and immovable 
properties and to rent, let on hire and manage them and to act as real estate agent and immovable property 
dealers.

   3. To carry on the business of Builders, General and Government Contractor and Engineers (mechanical, 
electrical, canal, civil, irrigation) and in all its branches.

   4. To acquire by purchase, lease, exchange or otherwise land including agricultural lands, buildings, structures 
of any description in India or abroad and any estate or interest therein and any rights over or connected 
with land, building and structures for constructing, developing, reconstructing, altering, cultivating, 
improving, decorating, furnishing and maintaining, townships, markets, offices, flats, apartments, houses, 
shops, factories, ware-house, or other buildings residential and commercial of all kinds and/or conveniences 
thereon, to equip the same or part thereof.

   5. To layout, develop, construct, build, erect, demolish, re-erect, alter, repair, remodel, improve, grades, 
curves, pave, macadamize, cement, maintain or do any other work in connection with any building or 
building scheme, structures, houses, apartments, places of worship, paths, streets, sideways, courts, alleys, 
pavements, roads, highway, docks, sewers, bridges, canal, wells, springs, dams, power plants, boors, wharves, 
ports, reservoirs, embankments, tramway, railways, irrigations, reclamations, improvements, sanitary, water, 
gas or any other structural work of any kind whatsoever and for such purpose, to prepare estimates, designs, 
plans, specification or models.

   6. To enter into joint venture, foreign collaboration in real estate as per permissible government guidelines.”

  c. Capital Structure of Amalgamating Company 5

   Capital Structure of Amalgamating Company 5 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

1,10,500 Equity Shares of INR 10/- each 11,05,000

1,00,000 Preference Shares of INR 10/- each 10,00,000

Total 21,05,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

1,10,000 Equity Shares of INR 10/- each 11,00,000

Total 11,00,000

   Capital Structure of the Amalgamating Company 5 (Post-Scheme Capital) is as below:

   Post effectiveness of the Scheme of Arrangement, Amalgamating Company 5 will stand dissolved without being 
liquidated / wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 5.

  d. Financial Details of Amalgamating Company 5: Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 5 are annexed as Annexure 
2 (Colly) to this Notice.
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  e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 5 as on 
September 30, 2024 are as follows:

   Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Dhani Services Limited 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex 
Dundahera, Gurgaon – 122 016, Haryana

   Details of Directors and KMP:

Sr. No. Name Address

1 Lalit Kumar Sharma Sultanpur, Bulandshahr – 203203, Uttar Pradesh

2
Akshay Kumar Tiwary H. No. -85, Commercial Enclave, Mohan Garden, Uttam Nagar, West 

Delhi – 110059

3
Sandeep Jagdish Muzumdar E-106, Simla House, 51/B, Nepean Sea Road, Near Priyadarshini Park, 

Malabar Hill, August Kranti Marg, Mumbai – 400036, Maharashtra

6. Pushpanjli Finsolutions Limited (Amalgamating Company 6)

 a. Brief details

  (i) Amalgamating Company 6 is a public limited company incorporated under the Companies Act, 1956 on December 
11, 2009. Registered office of Amalgamating Company 6 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 6 is 
U67190HR2009PLC114957, and its PAN is AAFCP2583B.

  (ii) Amalgamating Company 6 was incorporated as Pushpanjli Finsolutions Private Limited. It was converted into public 
limited company and consequently its name was changed to Pushpanjli Finsolutions Limited and a fresh certificate 
of incorporation to this effect was issued on February 05, 2015.

  (iii) The registered office of Amalgamating Company 6 was shifted with effect from May 01, 2022, from M-62 & 63, 
First Floor, Connaught Place, New Delhi - 110 001 to 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008. 
Furthermore, the registered office of the Amalgamating Company 6 was again shifted on September 14, 2023, from 
1/1E, First Floor, East Patel Nagar, New Delhi - 110 008 to its present registered office i.e., from the state of Delhi to 
Haryana.

  (iv) Amalgamating Company 6 is authorised to engage in the business of consultancy relating to investment, acquiring, 
holding, procuring, purchasing of all type of securities.

  (v) Amalgamating Company 6 is a wholly owned subsidiary of Amalgamating Company 1.

 b. Extract of main objects of Amalgamating Company 6 as set out in the Memorandum of Association is as follows:

  1. To provide all type of consultancy relating to Investment, Acquiring, Holding, Procuring, Purchasing, equities shares, 
stocks, debentures, bonds, obligations and all type of securities.

  2. To act as consultants and to advise and assist on all aspects of corporate, commercial and industrial management, 
Investment management, portfolio investment, and other Consultancy services to any person or company and to 
invest in securities and to act as Securities, Financial Advisors, or in any other capacity and to engage in providing 
consolidated financial services for the credit management functions such as verification of credit worthiness of 
individuals and business enterprise by various and such other checks/ verifications as may be considered necessary.”

 c. Capital Structure of Amalgamating Company 6

  Capital Structure of Amalgamating Company 6 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

60,10,000 Equity Shares of INR 10/- each 6,01,00,000

7,50,000 Preference Shares of INR 10/- each 75,00,000

Total 6,76,00,000
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Issued, Subscribed and Paid – Up Share capital Amount in INR

60,10,000 Equity Shares of INR 10/- each 6,01,00,000

Total 6,01,00,000

  Capital Structure of the Amalgamating Company 6 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 6 will stand dissolved without being liquidated 
/ wound-up, hence, there would be no Post-Scheme Capital of the Amalgamating Company 6.

 d. Financial Details of Amalgamating Company 6 - Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 6 are annexed as Annexure 2 
(Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 6 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Dhani Services Limited 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex Dundahera, 
Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1 Lalit Kumar Sharma Sultanpur, Bulandshahr – 203203, Uttar Pradesh

2 Prasant Kumar Dey 4/147, 1st Floor, Lalita park, Laxmi Nagar, East Delhi – 110092

3 Usha Devi H. No. 1177, Kathura, Teh. Gohana, Distt. Sonipat – 131301, Haryana

7. Devata Tradelink Limited (Amalgamating Company 7)

 a. Brief details

  (i) Amalgamating Company 7 is a public limited company incorporated under the Companies Act, 1956 on January 
09, 2008. Registered office of Amalgamating Company 7 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 7 is 
U51109HR2008PLC118107, and its PAN is AACCD7598M.

  (ii) The registered office of Amalgamating Company 7 was shifted with effect from May 01, 2022, from M-62 & 63, 
First Floor, Connaught Place, New Delhi - 110 001 to 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008. 
Furthermore, the registered office of the Amalgamating Company 7 was again shifted on January 16, 2024, from 
1/1E, First Floor, East Patel Nagar, New Delhi - 110 008 to its present registered office i.e., from the state of Delhi to 
Haryana.

  (iii) Amalgamating Company 7 is authorised to engage in the business of, inter-alia, all types and all kinds of financial 
consultancy services. It is further authorised to act as consultant, advisor, advocate, etc. in India and abroad.

  (iv) Amalgamating Company 7 is a wholly owned subsidiary of Amalgamating Company 1.

 b. Extract of main objects of Amalgamating Company 7 as set out in the Memorandum of Association is as follows:

  1. To carry on the business of providing all types and all kinds of Financial consultancy services.

  2. To carry on in India or elsewhere the business to act as consultant, advisor, representative, advocate, signatory, 
attorney liasioner, agent, serviceman, middlemen, arbitrator, conciliator, auctioneer, liquidator, secretary and solicitor 
in all its branches such as legal, commercial, industrial, manufacturing, production, engineering, personnel, marketing, 
advertising, publicity, sales promotion, public welfare, corporate management, business management, company law, 
taxation, investment, portfolio management, agriculture, animal husbandry, poultry, fisheries, power generation, energy 
savings, insurance, banking, loan syndication, imports and exports, research and development, software development, 
computer applications, quality control, technical knowledge, geology and mining, medicine and surgery, merchant 
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banking, underwriting, secretarial services, financial management, construction transport and on other similar subjects 
and to make evaluations feasibility studies, techno-economic feasibility studies, projects reports, forecaste, surveys and 
rehabilitation packages and for the purpose to run, establish, maintain, provide, operate, manage, supervise, arrange 
and take on hire all necessary services, facilities, conveniences, equipments etc and to supply turnkey projects in all 
industries, utilities, commercial and welfare fields and to do all incidental acts and things necessary for the attainment of 
the forgoing objects.”

 c. Capital Structure of Amalgamating Company 7

  Capital Structure of Amalgamating Company 7 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

  Capital Structure of the Amalgamating Company 7 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 7 will stand dissolved without being liquidated 
/ wound-up, hence, there would be no Post-Scheme Capital of the Amalgamating Company 7.

 d. Financial Details of Amalgamating Company 7 - Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 7 are annexed as Annexure 2 
(Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 7 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Dhani Services Limited 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex Dundahera, 
Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1 Kubeir Khera Flat No. 1202, Building No. 7, NRI Complex, Seawood Estate, Nerul, Navi Mumbai 
– 400706, Maharashtra

2 Vikas Gahlawat H. No. 73-R, Part-1, Model Town, Sonipat – 131001, Haryana

3 Akshay Kumar Tiwary H. No. -85, Commercial Enclave, Mohan Garden, Uttam Nagar, West Delhi – 110059

8. Evinos Developers Limited (Amalgamating Company 8):

 a. Brief details

  (i) Amalgamating Company 8 is a public limited company incorporated under the Companies Act, 2013 on June 17, 
2019. Registered office of Amalgamating Company 8 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 8 is 
U70100HR2019PLC116175, and its PAN is AAFCE5283K.

  (ii) The registered office of Amalgamating Company 8 was shifted with effect from May 01, 2022, from M-62 & 63, 
First Floor, Connaught Place, New Delhi - 110 001 to 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008. 
Furthermore, the registered office of the Amalgamating Company 8 was again shifted on October 31, 2023, from 
1/1E, First Floor, East Patel Nagar, New Delhi - 110 008 to its present registered office i.e., from the state of Delhi to 
Haryana.
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  (iii) Amalgamating Company 8 is authorised to engage in the business of renting, leasing of a comprehensive array of 
construction, infrastructure development, manufacturing and mineral handling equipment(s), business of builders, 
decorators, general and government contractors and engineers, end to end solution to manage and maintain real 
estate and/or infrastructure projects and other related activities, in India / abroad.

  (iv) Amalgamating Company 8 is a wholly owned subsidiary of Amalgamating Company 1.

 b. Extract of main objects of Amalgamating Company 8 as set out in the Memorandum of Association is as follows:

  1. To carry on the business of development of Infrastructure and to undertake infrastructure projects and to purchase, 
sell, develop, construct, hire or otherwise acquire and deal in land, residential or commercial properties.

  2. To purchase, sale, take on lease or in exchange, or otherwise acquire any lands and buildings in India or elsewhere, 
and any estate or interest in, and any rights connected with, any such lands and buildings and to develop and turn 
to account any land acquired by or in which the company is interested, and in particular by laying out and preparing 
the same for building purposes.

  3. To construct, acquire, hold/sell properties, buildings, tenements and such other movable and immovable properties 
and to rent, let on hire and manage them and to act as real estate agent and immovable property dealers.

  4. To carry on the business of contractors and builders, decorators, merchants and dealers in stone, sand, lime, bricks, 
cement, timber, hardware and other building requisites, brick and tile and job masters, carriers, and General and 
Government Contractor and Engineers (mechanical, electrical, canal, civil, irrigation) and in all its branches.

  5. To layout, develop, construct, build, erect, demolish, re-erect, alter, repair, re-model, improve, grades, curves, 
pave, macadamize, cement, maintain or do any other work in connection with any building or building scheme, 
structures, houses, apartments, places of worship, paths, streets, sideways, courts, alleys, pavements, roads, 
highway, docks, sewers, bridges, canal, wells, springs, dams, power plants, boors, wharves, ports, reservoirs, 
embankments, tramway, railways, irrigations, reclamations, improvements, sanitary, water, gas or any other 
structural or architectural work of any kind whatsoever and for such purpose, to prepare estimates, designs, plans, 
specification or models.

  6. To act as consultants and advisors to provide management services on all matters related to the abovementioned 
objects as referred to in sub-clauses (1) to (5).

  7. To enter into joint venture, foreign collaboration in real estate as per permissible government guidelines.

 c. Capital Structure of Amalgamating Company 8

  Capital Structure of Amalgamating Company 8 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

  Capital Structure of the Amalgamating Company 8 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 8 will stand dissolved without being liquidated 
/ wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 8.

 d. Financial Details of Amalgamating Company 8 - Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 8 are annexed as Annexure 2 
(Colly) to this Notice.
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 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 8 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Dhani Services Limited 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex 
Dundahera, Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1
Akshay Kumar Tiwary H. No. -85, Commercial Enclave, Mohan Garden, Uttam Nagar, West Delhi – 

110059

2
Sandeep Jagdish Muzumdar E-106, Simla House, 51/B, Nepean Sea Road, Near Priyadarshini Park, Malabar 

Hill, August Kranti Marg, Mumbai – 400036, Maharashtra

3 Vikram Rawat B-50, Block B, Kesho Ram Park, Bindapur, Delhi – 110059

9. Milky Way Buildcon Limited (Amalgamating Company 9)

 a. Brief details

  (i) Amalgamating Company 9 is a public limited company incorporated under the Companies Act, 1956 on April 25, 
2007. Registered office of Amalgamating Company 9 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 9 is 
U45400HR2007PLC115289, and its PAN is AAFCM1008A.

  (ii) The registered office of Amalgamating Company 9 was shifted from the state of Delhi to Maharashtra vide order 
of Regional Director dated February 21, 2018 and a certificate of registration was issued on May 03, 2018. The 
registered office of Amalgamating Company 9 was again shifted with effect from June 30, 2020, within the state of 
Maharashtra from Indiabulls Finance Centre, Tower-1, 15th Floor, CS 612/613, SB Marg, Elphinstone (W), Mumbai, 
Maharashtra - 400 013 to One International Center, Tower – 1, 4th Floor, S. B. Marg, Elphinstone (W) Mumbai, 
Maharashtra – 400 013. Furthermore, the registered office of the Amalgamating Company 9 was again shifted on 
September 26, 2023, from One International Center, Tower – 1, 4th Floor, S. B. Marg, Elphinstone (W) Mumbai, 
Maharashtra – 400 013 to its present registered office i.e., from the state of Maharashtra to Haryana.

  (iii) Amalgamating Company 9 was incorporated as Milky Way Buildcon Private Limited. It was converted into a public 
limited company and consequently its name was changed to Milky Way Buildcon Limited and a fresh certificate of 
incorporation to this effect was issued on February 18, 2009.

  (iv) Amalgamating Company 9 is authorised to carry on/ engaged in the business of development of real estate projects.

  (v) Amalgamating Company 9 is a wholly owned subsidiary of Amalgamating Company 17 which in turn is a wholly 
owned subsidiary of Amalgamating Company 1.

 b. Extract of main objects of Amalgamating Company 9 as set out in the Memorandum of Association is as follows:

  1. To carry on the business of development of Infrastructure and to undertake infrastructure projects and to purchase, 
sell, develop, construct, hire or otherwise acquire and deal in all real or personal estate/properties.

  2. To construct, acquire, hold/sell properties, buildings, tenements and such other moveable and immovable 
properties and to rent, let on hire and manage them and to act as real estate agent and immovable property 
dealers and/or to carry on the business of Builders, Developers, General and Government Contractor and Engineers 
(mechanical, electrical, canal, civil, irrigation) in and thru all its branches and offices.

  3. To acquire by purchase, lease, exchange or otherwise land including agricultural lands, buildings, structures of 
any description in India or abroad and any estate or interest therein and any rights over or connected with land, 
building and structures for constructing, developing, reconstructing, altering, cultivating, improving, decorating, 
furnishing and maintaining, townships, markets, offices, flats, apartments, houses, shops, factories, ware-house, 
or other buildings residential and commercial of all kinds and/or conveniences thereon, to equip the same or part 
thereof.
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  4. To layout, develop, construct, build, erect, demolish, re-erect, alter, repair, remodel, improve, grades, curves, pave, 
macadamize, cement, maintain or do any other work in connection with any building or building scheme, structures, 
houses, apartments, places of worship, paths, streets, sideways, courts, alleys, pavements, roads, highway, docks, 
sewers, bridges, canal, wells, springs, dams, power plants, boors, wharves, ports, reservoirs, embankments, 
tramway, railways, irrigations, reclamations, improvements, sanitary, water, gas or any other structural work of 
any kind whatsoever and for such purpose, to prepare estimates, designs, plans, specification or models and /or to 
enter into joint venture, foreign collaboration in real estate as per permissible government guidelines.

  5. To act as advisors / consultants for above mentioned business and its related/allied fields of activities.”

 c. Capital Structure of Amalgamating Company 9

  Capital Structure of Amalgamating Company 9 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

  Capital Structure of the Amalgamating Company 1 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 9 will stand dissolved without being liquidated 
/ wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 9.

 d. Financial Details of Amalgamating Company 9 - Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 9 are annexed as Annexure 2 
(Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 9 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Juventus Estate Limited 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex 
Dundahera, Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1 Sandeep Jagdish Muzumdar E-106, Simla House, 51/B, Nepean Sea Road, Near Priyadarshini Park, Malabar 
Hill, August Kranti Marg, Mumbai – 400036, Maharashtra

2 Prasant Kumar Dey 4/147, 1st Floor, Lalita park, Laxmi Nagar, East Delhi – 110092

3 Usha Devi H. No. 1177, Kathura, Teh. Gohana, Distt. Sonipat – 131301, Haryana

10. Indiabulls Consumer Products Limited (Amalgamating Company 10):

 a. Brief details

  (i) Amalgamating Company 10 is a public limited company incorporated under the Companies Act, 2013 on July 05, 
2016. Registered office of Amalgamating Company 10 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 10 
is U74999HR2016PLC115333, and its PAN is AAECI1800K.

  (ii) The registered office of Amalgamating Company 10 was shifted with effect from May 01, 2022, from M-62 & 
63, First Floor, Connaught Place, New Delhi - 110 001 to 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008. 
Furthermore, the registered office of the Amalgamating Company 10 was again shifted on September 27, 2023, 
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from 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008 to its present registered office i.e., from the state of 
Delhi to Haryana.

  (iii) Amalgamating Company 10 is authorised to engage in the business of LED lighting and related consultancy services.

  (iv) Amalgamating Company 10 is a wholly owned subsidiary of Amalgamating Company 1.

 b. Extract of main objects of Amalgamating Company 10 as set out in the Memorandum of Association is as follows:

  1. To carry on the business of manufacturer, trader, developer, importer, exporter, buyer, seller, stockiest, distributors 
or agents, wholesalers, retailers and/or letting on lease and otherwise deal in any or all kinds of Consumer, 
Domestic, Industrial products/appliances, stores, raw materials, spares, parts, components, assemblies and all 
other kinds of goods, products, instruments, appliances, apparatus etc including electrical appliances, LED lights 
and their accessories, which is advantageous for the Company in furtherance of its business objectives.

  2. To render leasing and maintenance services and/or consultancy/advisory services for the above mentioned 
business and its related/allied fields of activities which is advantageous for the Company in furtherance of its 
business objectives.”

 c. Capital Structure of Amalgamating Company 10

  Capital Structure of Amalgamating Company 10 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

5,00,000 Equity Shares of INR 10/- each 50,00,000

Total 50,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

  Capital Structure of the Amalgamating Company 10 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 10 will stand dissolved without being 
liquidated / wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 10.

 d. Financial Details of Amalgamating Company 10 - Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 10 are annexed as Annexure 2 
(Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 10 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Dhani Services Limited 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex 
Dundahera, Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1 Prasenjeet Mukherjee EL-24, Sanjeeva Town - The Bungalow Estate Kochpukur, Opposite Aquatica, 
New Town, North 24 Parganass-700156, West Bengal.

2 Mukesh Rana H. No. 162, Sundar Sunar Wali Gali, Ghasmandi, Pilkhua Dehat, Ghaziabad – 
245304, Uttar Pradesh

3 Prasant Kumar Dey 4/147, 1st Floor, Lalita park, Laxmi Nagar, East Delhi – 110092
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11. Indiabulls Infra Resources Limited (Amalgamating Company 11):

 a. Brief details

  (i) Amalgamating Company 11 is a public limited company incorporated under the Companies Act, 2013 on February 
01, 2017. Registered office of Amalgamating Company 11 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 11 
is U74999HR2017PLC114943, and its PAN is AAECI3975P.

  (ii) The registered office of Amalgamating Company 11 was shifted with effect from May 01, 2022, from M-62 & 
63, First Floor, Connaught Place, New Delhi - 110 001 to 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008. 
Furthermore, the registered office of the Amalgamating Company 11 was again shifted on September 14, 2023, 
from 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008 to its present registered office i.e., from the state of 
Delhi to Haryana.

  (iii) Amalgamating Company 11 is authorised to engage in the business of renting, leasing of a comprehensive range of 
construction, infrastructure, manufacturing, and mineral handling equipment(s), business of builders, decorators, 
general and government contractor and engineers, end to end solutions to manage and maintain real estate and/
or infrastructure projects and other related activities, in India or abroad.

  (iv) Amalgamating Company 11 is a wholly owned subsidiary of Amalgamating Company 1.

 b. Extract of main objects of Amalgamating Company 11 as set out in the Memorandum of Association is as follows:

  1. To carry on the business of renting, leasing of a comprehensive range of construction, infrastructure, manufacturing, 
and mineral handling equipment(s), including machineries, excavators, furniture, fixtures, dumpers, trucks, 
vehicles, tools of any description in India and abroad.

  2. To carry on the business of builders, decorators, general and government contractor and engineers - mechanical, 
electrical, civil including business of providing turnkey solutions to Engineering Procurement & Construction (EPC) 
Companies and other businesses incidental and related thereto in India and abroad.

  3. To deal in full array of construction and / or infrastructure, machineries, equipment and other building materials as 
required in construction and/or designing etc. of real estate and/or infrastructure projects in India and abroad.

  4. To offer end to end solutions to manage and maintain real estate and/or infrastructure projects in India and abroad.

  5. To provide consultancy, advisory services in the field of Construction, Project development, IT, Finance, Taxation etc 
to commercial and industrial enterprises in India and abroad

 c. Capital Structure of Amalgamating Company 11

  Capital Structure of Amalgamating Company 11 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

50,00,000 Equity Shares of INR 10/- each 5,00,00,000

Total 5,00,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

30,00,000 Equity Shares of INR 10/- each 3,00,00,000

Total 3,00,00,000

  Capital Structure of the Amalgamating Company 11 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 11 will stand dissolved without being 
liquidated / wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 11.

 d. Financial Details of Amalgamating Company 11- Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 11 are annexed as Annexure 2 
(Colly) to this Notice.
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 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 11 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Dhani Services Limited 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex 
Dundahera, Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1
Sandeep Jagdish Muzumdar E-106, Simla House, 51/B, Nepean Sea Road, Near Priyadarshini Park, Malabar 

Hill, August Kranti Marg, Mumbai – 400036, Maharashtra

2 Prasant Kumar Dey 4/147, 1st Floor, Lalita park, Laxmi Nagar, East Delhi – 110092

3 Lalit Kumar Sharma Sultanpur, Bulandshahr – 203203, Uttar Pradesh

12. Jwala Technology Systems Private Limited (Amalgamating Company 12):

 a. Brief details

  (i) Amalgamating Company 12 is a private limited company incorporated under the Companies Act, 2013 on January 
06, 2016. Registered office of Amalgamating Company 12 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 12 
is U72900HR2016PTC115332, and its PAN is AADCJ6312N.

  (ii) The registered office of Amalgamating Company 12 was shifted with effect from September 24, 2020, from 90/31B, 
First Floor, Malviya Nagar, New Delhi – 110 017 to M-62 & 63, First Floor, Connaught Place, New Delhi - 110 001. 
The registered office of Amalgamating Company 12 was again changed with effect from May 01, 2022, to its 1/1E, 
First Floor, East Patel Nagar, New Delhi - 110 008. Furthermore, the registered office of the Amalgamating Company 
12 was again shifted on September 27, 2023, from 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008 to its 
present registered office i.e., from the state of Delhi to Haryana.

  (iii) Amalgamating Company 12 is authorised to engage in the business of electronic information technology 
development, upgradation, manufacturing processing and upgradation of hardware, software, web-site, web-
page, internet, e-mail, online electronic communication systems, telemarketing, data processing etc.

  (iv) Amalgamating Company 12 is a wholly owned subsidiary of Amalgamating Company 1.

 b. Extract of main objects of Amalgamating Company 12 as set out in the Memorandum of Association is as follows:

  1. To carry on the business of softwares as software development, portals and other IT related objects.

  2. To do all other incidental acts and things necessary for the attainment of the above objects.”

 c. Capital Structure of Amalgamating Company 12

  Capital Structure of Amalgamating Company 12 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

10,000 Equity Shares of INR 10/- each 1,00,000

Total 1,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

10,000 Equity Shares of INR 10/- each 1,00,000

Total 1,00,000

  Capital Structure of the Amalgamating Company 12 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 12 will stand dissolved without being 
liquidated / wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 12.
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 d. Financial Details of Amalgamating Company 12 - Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 12 are annexed as Annexure 2 
(Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 12 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Dhani Services Limited 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex 
Dundahera, Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1
Amit Ajit Gandhi Flat No. 503, Tower No. 1, Emerald Isle, Saki Vihar Road, L & T Gate No. 6, 

Powai, Mumbai – 400072, Maharashtra

2 Prasant Kumar Dey 4/147, 1st Floor, Lalita park, Laxmi Nagar, East Delhi – 110092

3 Vikram Rawat B-50, Block B, Kesho Ram Park, Bindapur, Delhi – 110059

13. Mabon Properties Limited (Amalgamating Company 13)

 a. Brief details

  (i) Amalgamating Company 13 is a public limited company incorporated under the Companies Act, 1956 on January 
14, 2008. Registered office of Amalgamating Company 13 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 13 
is U45200HR2008PLC118105, and its PAN is AAFCM3589E.

  (ii) The registered office of Amalgamating Company 13 was shifted from M-62 & 63, First Floor, Connaught Place, New 
Delhi – 110 001 to Indiabulls Finance Centre, Tower-1, 15th Floor, CS 612/613, SB Marg, Elphinstone (W), Mumbai, 
Maharashtra - 400 013 vide order of Regional Director dated February 21, 2018, and a certificate of registration 
was issued dated May 03, 2018. The registered office of Amalgamating Company 13 was again shifted with effect 
from June 30, 2020, within the state to One International Center, Tower – 1, 4th Floor, S. B. Marg, Elphinstone 
(W) Mumbai, Maharashtra – 400 013. Furthermore, the registered office of the Amalgamating Company 13 was 
again shifted on January 16, 2024, from One International Center, Tower – 1, 4th Floor, S. B. Marg, Elphinstone (W) 
Mumbai, Maharashtra – 400 013to its present registered office i.e., from the state of Maharashtra to Haryana.

  (iii) Amalgamating Company 13 is authorised to carry on/engaged in the business of development of real estate 
projects.

  (iv) Amalgamating Company 13 is a wholly owned subsidiary of Amalgamating Company 1.

 b. Extract of main objects of Amalgamating Company 13 as set out in the Memorandum of Association is as follows:

  1. To carry on the business of development of Infrastructure and to undertake infrastructure projects and to purchase, 
sell, develop, construct, hire or otherwise acquire and deal in all real or personal estate/properties.

  2. To construct, acquire, hold/sell properties, buildings, tenements and such other moveable and immovable properties 
and to rent, let on hire and manage them and to act as real estate agent and immovable property dealers and/or to 
carry on the business of Builders, General and Government Contractor and Engineers (mechanical, electrical, canal, 
civil, irrigation) and in all its branches.

  3. To acquire by purchase, lease, exchange or otherwise land including agricultural lands, buildings, structures of 
any description in India or abroad and any estate or interest therein and any rights over or connected with land, 
building and structures for constructing, developing, reconstructing, altering, cultivating, improving, decorating, 
furnishing and maintaining, townships, markets, offices, flats, apartments, houses, shops, factories, ware-house, 
or other buildings residential and commercial of all kinds and/or conveniences thereon, to equip the same or part 
thereof.
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  4. To layout, develop, construct, build, erect, demolish, re-erect, alter, repair, remodel, improve, grades, curves, pave, 
macadamize, cement, maintain or do any other work in connection with any building or building scheme, structures, 
houses, apartments, places of worship, paths, streets, sideways, courts, alleys, pavements, roads, highway, docks, 
sewers, bridges, canal, wells, springs, dams, power plants, boors, wharves, ports, reservoirs, embankments, 
tramway, railways, irrigations, reclamations, improvements, sanitary, water, gas or any other structural work of 
any kind whatsoever and for such purpose, to prepare estimates, designs, plans, specification or models and /or to 
enter into joint venture, foreign collaboration in real estate as per permissible government guidelines.

  5. To act as advisors / consultants for above mentioned business and its related/allied fields of activities.”

 c. Capital Structure of Amalgamating Company 13

  Capital Structure of Amalgamating Company 13 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

  Capital Structure of the Amalgamating Company 13 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 13 will stand dissolved without being 
liquidated / wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 13.

 d. Financial Details of Amalgamating Company 13 - Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 13 are annexed as Annexure 2 
(Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 13 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Dhani Services Limited 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex 
Dundahera, Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1 Sandeep Jagdish Muzumdar E-106, Simla House, 51/B, Nepean Sea Road, Near Priyadarshini Park, Malabar 
Hill, August Kranti Marg, Mumbai – 400036, Maharashtra

2 Prasant Kumar Dey 4/147, 1st Floor, Lalita park, Laxmi Nagar, East Delhi – 110092

3 Usha Devi H. No. 1177, Kathura, Teh. Gohana, Distt. Sonipat – 131301, Haryana

14. YDI Consumer India Limited (Amalgamating Company 14):

 a. Brief details

  (i) Amalgamating Company 14 is a public limited company incorporated under the Companies Act, 2013 on May 27, 
2021. Registered office of Amalgamating Company 14 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 14 is U24299HR2021PLC095244, 
and its PAN is AABCY3892L.

  (ii) The registered office of Amalgamating Company 14 was shifted with effect from August 29, 2022, from Plot No. 
448-451, Udyog Vihar, Phase-V, Gurgaon – 122016, Haryana to 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 
1, Gurgaon – 122 016, Haryana.
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  (iii) Amalgamating Company 14 is engaged in the business of manufacturing & marketing of beauty products, cosmetics, 
toiletries and cleaning products.

  (iv) Amalgamating Company 14 is a wholly owned subsidiary of the Amalgamated Company.

 b. Extract of main objects of Amalgamating Company 14 as set out in the Memorandum of Association is as follows:

  1. To manufacture & market Beauty products, Cosmetics, Toiletries & Cleaning products.”

 c. Capital Structure of Amalgamating Company 14

  Capital Structure of Amalgamating Company 14 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

  Capital Structure of the Amalgamating Company 14 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 14 will stand dissolved without being 
liquidated / wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 14.

 d. Financial Details of Amalgamating Company 14 - Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 14 are annexed as Annexure 2 
(Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 14 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Yaari Digital Integrated 
Services Limited

5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex 
Dundahera, Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1 Akhil Malhotra RZ-88, Second Floor, Indra Park, Uttam Nagar, New Delhi-110059

2 Saurabh Garg H. No. KB-110, Kavi Nagar, Ghaziabad – 201110, Uttar Pradesh

3 Kubeir Khera Flat No. 1202, Building No. 7, NRI Complex, Seawood Estate, Nerul, Navi 
Mumbai – 400706, Maharashtra

15. Indiabulls General Insurance Limited (Amalgamating Company 15):

 a. Brief details

  (i) Amalgamating Company 15 is a public limited company incorporated under the Companies Act, 2013 on January 
24, 2018. Registered office of Amalgamating Company 15 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 15 
is U66000HR2018PLC118102, and its PAN is AAECI7525F.

  (ii) The registered office of Amalgamating Company 15 was shifted with effect from May 27, 2022, from M-62 & 
63, First Floor, Connaught Place, New Delhi - 110 001 to 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008. 
Furthermore, the registered office of the Amalgamating Company 15 was again shifted on January 16, 2024, from 
1/1E, First Floor, East Patel Nagar, New Delhi - 110 008 to its present registered office i.e., from the state of Delhi to 
Haryana.
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  (iii) The Amalgamating Company 15 is authorised to, inter-alia, carry on the business of general insurance and health 
insurance as permitted under the Insurance Act, 1938 and by the Insurance Regulatory Development Authority. 
As on date, Amalgamating Company 15 has not received the insurance license and has decided not to pursue the 
general insurance business.

  (iv) Amalgamating Company 15 is a wholly owned subsidiary of Amalgamated Company.

 b. Extract of main objects of Amalgamating Company 15 as set out in the Memorandum of Association is as follows:

  1. To carry on the business to establish, organize, manage, promote, encourage, provide, conduct, sponsor, subsidize, 
operate, develop & commercialize, insurance & assurance business in all its branches of general insurance including 
health insurance, health covers including various schemes, medical insurance, fire, natural calamity, crop insurance, 
loss of Profit insurance. To carry on all kinds of General Insurance business, indemnity or guarantee business of 
all kinds, class nature and description whether of a kind now known or hereafter devised including (but without 
prejudice to be generality of the forgoing) Fire, Marine, Aviation, Health, Accident, Sickness, Disease, Injury, Transit, 
motor vehicles, crops, live-stock, loss of profit, loss of Key-man, Infrastructural, Software, IT & other Engineering 
and miscellaneous insurances covering risk against the perils of loss of damage to property or person for various 
reasons such as War, Riots, Civil, Commotions, Storm, Floods, Earthquakes, Lightening, Explosion, Mechanical 
Defects, Frauds, Breach Of Trust, Misconduct, Theft Burglary, House-breaking, Larceny and any other contingency 
or peril, insurances covering risk against any liability under any law, convention or agreement, and to undertake 
all other risks and liabilities usually undertaken by persons or companies carrying on the business of General 
Insurance.”

 c. Capital Structure of Amalgamating Company 15

  Capital Structure of Amalgamating Company 15 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

10,01,00,000 Equity Shares of INR 10/- each 1,00,10,00,000

Total 1,00,10,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

10,00,99,998 Equity Shares of INR 10/- each 1,00,09,99,980

Total 1,00,09,99,980

  Capital Structure of the Amalgamating Company 15 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 15 will stand dissolved without being 
liquidated / wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 15.

 d. Financial Details of Amalgamating Company 15 - Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 15 are annexed as Annexure 2 
(Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 15 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Yaari Digital Integrated 
Services Limited

5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex 
Dundahera, Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1 Prem Prakash Mirdha Mirdha Farm, Sirsi Road, Jaipur – 302012 Rajasthan

2 Akhil Malhotra RZ-88, Second Floor, Indra Park, Uttam Nagar, New Delhi-110059

3 Sargam Kataria H. No. 949, Ward 29, Sector 4, Gurgon – 122001, Haryana

4 Rishu Singh 32 Vijaya Nagar, Delhi Road, Alwar – 301001, Rajasthan
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16. Indiabulls Life Insurance Company Limited (Amalgamating Company 16):

 a. Brief details

  (i) Amalgamating Company 16 is a public limited company incorporated under the Companies Act, 1956 on December 
03, 2007. Registered office of Amalgamating Company 16 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 16 
is U66000HR2007PLC118104, and its PAN is AABCI8005P.

  (ii) The registered office of Amalgamating Company 16 was shifted with effect from May 27, 2022, from M-62 & 
63, First Floor, Connaught Place, New Delhi - 110 001 to 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008. 
Furthermore, the registered office of the Amalgamating Company 16 was again shifted on January 16, 2024, from 
1/1E, First Floor, East Patel Nagar, New Delhi - 110 008 to its present registered office i.e., from the state of Delhi to 
Haryana.

  (iii) The Amalgamating Company 16 is authorised to, inter-alia, carry on the business of life insurance as permitted under 
the Insurance Act, 1938 and by the Insurance Regulatory Development Authority. As on date, the Amalgamating 
Company 16 has not received the insurance license and has decided not to pursue the life insurance business.

  (iv) Amalgamating Company 16 is a wholly owned subsidiary of Amalgamated Company.

 b. Extract of main objects of Amalgamating Company 16 as set out in the Memorandum of Association is as follows:

  1. To carry on in India or elsewhere the business to establish, organize, manage, promote, encourage, provide, 
conduct, sponsor, subsidize, Operate, develop & commercialize, insurance business in all its branches of life 
insurance including whole life insurance, endowment insurance, double benefit and multiple benefit insurance, 
joint life insurance, human body part, limbs & organs insurance and such other insurance, plans & schemes as 
may be developed from time to time or other-wise to deal in all incidental and allied activities related to life 
insurance business and for the purpose to apply, approach, tender, acquire, hold procure & obtain such rights, 
titles, entitlements, licenses & permissions from government, semi government, local authorities, public bodies, 
public institutions & government undertakings or from other authorities as may be necessary for the attainment of 
the objects under these presents.”

 c. Capital Structure of Amalgamating Company 16

  Capital Structure of Amalgamating Company 16 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

16,00,00,000 Equity Shares of INR 10/- each 1,60,00,00,000

Total 1,60,00,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

15,00,00,000 Equity Shares of INR 10/- each 1,50,00,00,000

Total 1,50,00,00,000

  Capital Structure of the Amalgamating Company 16 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 16 will stand dissolved without being 
liquidated / wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 16.

 d. Financial Details of Amalgamating Company 16 - Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 16 are annexed as Annexure 2 
(Colly) to this Notice.
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 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 16 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1
Yaari Digital Integrated 
Services Limited

5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex 
Dundahera, Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1 Sargam Kataria H. No. 949, Ward 29, Sector 4, Gurgaon – 122001, Haryana

2 Akhil Malhotra RZ-88, Second Floor, Indra Park, Uttam Nagar, New Delhi-110059

3 Prem Prakash Mirdha Mirdha Farm, Sirsi Road, Jaipur – 302012 Rajasthan

4
Vikas Sachdeva 65-A, Sushant Lok – 3, Block A, Sector 57, Kanahi (73), Gurgaon – 122003, 

Haryana

5 Sachin Mahendra Singh 
Ghanghas

Swaroop House, Vill – Sherpura, Teh – Siwani, Dist – Bhiwani – 127046, 
Haryana

17. Juventus Estate Limited (Amalgamating Company 17)

 a. Brief details

  (i) Amalgamating Company 17 is a public limited company incorporated under the Companies Act, 1956 on July 25, 
2006. Registered office of Amalgamating Company 17 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar 
Phase 1, Industrial Complex Dundahera, Gurgaon – 122 016, Haryana. The CIN of the Amalgamating Company 17 
is U70109HR2006PLC118103, and its PAN is AABCJ7161M.

  (ii) Amalgamating Company 17 was incorporated as Juventus Estate Private Limited. It was converted into a public 
limited company and consequently its name was changed to Juventus Estate Limited and a fresh certificate of 
incorporation to this effect was issued on June 02, 2008.

  (iii) The registered office of Amalgamating Company 17 was shifted with effect from December 23, 2022, from Office 
No. 202, 2nd Floor, A-18 Rama House, Middle Circle, Connaught Place, New Delhi – 110 001 to 1/1E, First Floor, East 
Patel Nagar, New Delhi - 110 008. Furthermore, the registered office of the Amalgamating Company 17 was again 
shifted on January 16, 2024, from 1/1E, First Floor, East Patel Nagar, New Delhi - 110 008 to its present registered 
office i.e., from the state of Delhi to Haryana.

  (iv) Amalgamating Company 17 is authorised to carry on / engaged in the business of development of real estate and 
other ancillary services.

  (v) Amalgamating Company 17 is a wholly owned subsidiary of Amalgamating Company 1.

 b. Extract of main objects of Amalgamating Company 17 as set out in the Memorandum of Association is as follows:

  1. To acquire, by purchase, lease, exchange or otherwise land or other movable or immovable property of any 
description in India or abroad or any rights over or connected with land or such property and to construct, develop, 
build, reconstruct, alter, improve, decorate furnish and maintain, townships, housing & commercial premises, 
hotels, resorts, hospitals, educational institutions, recreational facilities, infrastructure, markets, offices, flats, 
apartments etc with all amenities, conveniences and facilities and to manage, hold, sell, lease and deal with the 
same in any manner whatsoever.

  2. To layout, develop, construct, build, erect, demolish, re-erect, alter, repair, re-model, improve, grades, curves, pave, 
cement, maintain or do any other work in connection with any building or building scheme, structures, houses, 
apartments, places of worship, paths, streets, sideways, courts, alleys, pavements, roads, highway, docks, sewers, 
bridges, canal, wells, springs, dams, power plants, boors, wharves, ports, reservoirs, embankments, tramway, 
railways, irrigations, reclamations, improvements, sanitary, water, gas or any other structural or architectural work 
of any kind whatsoever and for such purpose, to prepare estimates, designs, plans, specification or models.
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  3. To carry on the business of Builders, General and Government Contractor and Engineers (mechanical, electrical, 
canal, civil, irrigation) and in all other branches of Engineering.

  4. To enter into joint venture, foreign collaboration as per permissible government guidelines.

  5. To act as advisors / consultants for above mentioned business and its related/allied fields of activities.”

 c. Capital Structure of Amalgamating Company 17

  Capital Structure of Amalgamating Company 17 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

10,00,000 Equity Shares of INR 10/- each 1,00,00,000

3,60,000 Preference Shares of INR 1000/- each 36,00,00,000

Total 37,00,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

98,039 Equity Shares of INR 10/- each 9,80,390

3,55,627 Compulsorily Convertible Preference Shares of INR 1000/- each 35,56,27,000

Total 35,66,07,390

  Capital Structure of the Amalgamating Company 17 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, Amalgamating Company 17 will stand dissolved without being 
liquidated / wound-up, hence, there would be no Post-Scheme Capital of Amalgamating Company 17.

 d. Financial Details of Amalgamating Company 17 - Audited financial statement as on March 31, 2024 and Unaudited 
provisional financial statement as on September 30, 2024 of Amalgamating Company 17 are annexed as Annexure 2 
(Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamating Company 17 as on 
September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Dhani Services Limited 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial 
Complex Dundahera, Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1 Prasant Kumar Dey 4/147, 1st Floor, Lalita park, Laxmi Nagar, East Delhi – 110092

2 Sandeep Jagdish Muzumdar E-106, Simla House, 51/B, Nepean Sea Road, Near Priyadarshini Park, 
Malabar Hill, August Kranti Marg, Mumbai – 400036, Maharashtra

3 Usha Devi H. No. 1177, Kathura, Teh. Gohana, Distt. Sonipat – 131301, Haryana

4 Ajay Sharma H. No. 225/276, Near Bal Bharti School, Vishnu Garden, Gurgaon – 
122001, Haryana

5 Namrata Jain Flat No. 104, Dron Apartment, Civil Lines, Near Pushpanjali Hospital, 
Gurgaon – 122001, Haryana

18. India Land Hotels Mumbai Private Limited (Demerged Company)

 a. Brief details

  (i) Demerged Company is a private limited company incorporated under the Companies Act, 1956 on January 18, 
1985. Registered office of Demerged Company is situated at 812, Vipul Business Park, Sector 48, Sohna Road, 
Gurgaon – 122 018, Haryana. The CIN of the Demerged Company is U65999HR1985PTC118330, and its PAN is 
AACCB0106F.
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  (ii) Demerged Company was originally incorporated as a public limited company on January 18, 1985, under the name 
and style of Bhagat Leasing Limited. The name of the Demerged Company was changed from Bhagat Leasing Limited 
to India Land Hotels Mumbai Limited with effect from April 16, 2009. Subsequently, the Demerged Company was 
converted into a private limited company and consequently its name was changed to India Land Hotels Mumbai 
Private Limited and a fresh certificate of incorporation to this effect was issued on June 17, 2009.

  (iii) The registered office of the Demerged Company was shifted from Second Floor, 1568, Church Road, Kashmere 
Gate, New Delhi - 110 006, to 1607, 16th Floor, Plot No 453, Lodha Supremus, Senapati Bapat Marg, Lower Parel, 
Delisle Road, Mumbai - 400 013, Maharashtra and a certificate of registration was issued dated June 22, 2023. 
Furthermore, the registered office of the Demerged Company was again shifted from 1607, 16th Floor, Plot No 453, 
Lodha Supremus, Senapati Bapat Marg, Lower Parel, Delisle Road, Mumbai - 400 013, Maharashtra to its present 
registered office i.e., from the state of Maharashtra to Haryana and a certificate of registration was issued dated 
January 24, 2024

  (iv) The Demerged Company was incorporated with a predominant objective to engage in the business of developing 
commercial & industrial infrastructure and investment activities.

 b. Extract of main objects of Demerged Company as set out in the Memorandum of Association is as follows:

  1. To carry on the business of developing, maintaining and operating hotels, resorts & spas real estate and 
infrastructure development projects directly or indirectly by acquiring, buying, selling, constructing, developing, 
erecting, installing, altering, improving, renovating, replacing, managing, maintaining, constructing all types of 
moveable or immovable properties, including houses, flats, apartments, tenements or other residential properties, 
offices, godowns, warehouse, shops, factories, sheds or other commercial properties, hotels, hospitals, holiday 
resorts, export oriented units, special economic zones, places of amusements or entertainment, cinema halls etc. 
on land whether freehold or leasehold, and any interest and rights connected with land so situated by letting out, 
leasing, renting, selling (by installments, ownership, hire and purchase basis or otherwise) and otherwise disposing 
of the same on any other terms and conditions for the purpose of the business of the Company all type of building, 
properties, structures, land anywhere in India or abroad.

  2. To lease machinery, plant, accessories, electrical, installation, computer, tabulator, electronic equipment, trucks, 
looms, buses and other capital goods to industrial undertakings and receive entails and other payment thereof.”

 c. Capital Structure of Demerged Company

  Capital Structure of Demerged Company as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

5,00,000 Equity Shares of INR 10/- each 50,00,000

Total 50,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

2,53,005 Equity Shares of INR 10/- each 25,30,050

Total 25,30,050

  Capital Structure of the Demerged Company (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, capital structure of Demerged Company will remain the same as 
above.

 d. Financial Details of Demerged Company - Audited financial statement as on March 31, 2024 and Unaudited provisional 
financial statement as on September 30, 2024 of Demerged Company are annexed as Annexure 2 (Colly) to this Notice.
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 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Demerged Company as on September 
30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Harish Fabiani Flat- L217 (E&W- Sub Meter)

AL Sheikh Zayed Road, Burj View Building, Premise Number: 345066430

PO Box: 114590, Dubai UAE

  Details of Directors and KMP:

Sr. No. Name Address

1 Ganesh Eknath Borbande A/402, Natasha Building, Amrutnagar, Ghatkopar – 400086, Maharashtra

2
Jitendra Abhang Room No. 190, Building No. 10, Sahakar Nagar No - 5, Chembur – 400071, 

Maharashtra

19. Indiabulls Pharmacare Limited (Resulting Company 1)

 a. Brief details

  (i) The Resulting Company 1 is a public company incorporated under the Companies Act, 2013 on January 17, 2019. 
Registered office of Resulting Company 1 is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase I, 
Gurugram, Haryana – 122 016. The CIN of the Resulting Company 1 is U46909HR2019PLC077935, and its PAN is 
AAFCI1399L.

  (ii) The registered office of Resulting Company 1 was shifted with effect from August 29, 2022, from Plot No. 448-451, 
Udyog Vihar, Phase V, Gurgaon, Haryana -122 016 to its present address.

  (iii) The Resulting Company 1 was originally incorporated to engage in pharma and allied business activities. However, 
over the period, the Resulting Company 1 has diversified its business activities and transitioned into real estate 
activity/(ies).

  (iv) The Resulting Company 1 is a wholly owned subsidiary of Amalgamating Company 2.

 b. Extract of main objects of Resulting Company 1 as set out in the Memorandum of Association is as follows:

  1. To carry on the business of providing property (both movable and immovable), infrastructure facility management 
services and to offer end to end solutions to manage and maintain real estate, infrastructure projects in India 
and abroad and/or to carry on the business of trading and manufacturing of all types of machines / equipment’s 
including spares parts thereof and provide after sale services; take franchisee and act as agent to re-sell.

  2. To carry on the business of manufacture, process, purchase, sell or otherwise to deal in all sort of building materials, 
Steel Pipes, Tubes and Pipe Fittings, Iron and Steel, PVC Rigid Pipes and pipe fittings, PVC products, Moulded Plastic 
Products, plastic furniture, aluminium, Steel, Stainless Steel and other metals and fabrication including welding 
products, roofing, construction, irrigation and hardware products, Fabrication Machinery Products, sanitary ware, 
CP Fittings, ceramic and clay tiles and complete range of plumbing products and flooring materials, including but 
not limited to ceramic, polished, vitrified, glazed, unglazed, wooden, granite, marble, tiles and stone flooring 
material and all natural and manufactured flooring products, plywood and all kind of products made of wood, 
including but not limited to all types of furniture for domestic, commercial, industrial and outdoor applications 
and allied products of all kind and description and/or to carry on the business of purchase, manufacture, supply, 
distribution, import, export, sale or to otherwise deal with electrical products, including but not limited to, lights, 
fan, cables, wires, switches, and all kinds of electronics, including all kind of kitchen items and solar water heaters 
and all kinds of solar power products and all varieties and types of paints and related products, including but not 
limited to chemical formulations, primer and metal paints and all kind of construction material, including but not 
limited cement, RMC and related aggregators, such as jelly and sand.

  3. To carry on all on any business as manufactures, merchants and or dealers in Asbestos and other roofing products 
including steel sheets, GL sheets, Asphaltic Sheets, PVC Sheets and other roofing material, articles or goods of every 
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description made or composed wholly or partly of Asbestos fibre, Cement, concrete products, lime, clay, Gravel, 
Sand, Minerals, Earth, Coke, Fuel, China, Terra-cotta, Waste paper , Bitumen and ceramic ware of all kinds, timber, 
hardware and builders; requisites and convenience of all kinds, which are required or used in the manufacture of 
such products and import such raw materials and equipment as may be required in connection with the business 
aforesaid and/ or to buy, sell, let on hire exchange, alter, improve, manipulate, manufacture, prepare for market 
and/ or otherwise deal with or distribute all kinds of Asbestos Cement products, Raw materials and other goods 
necessary or convenient for carrying on business of the company or likely to be received by the customers or by 
persons having dealings with the company either wholesale or retail.

  4. To carry on the business of General Importers and Exporters of all articles coming under the caption of Consumer 
Goods or Capital Goods and all other kind of timbers, building- materials and to take agencies of foreign and Indian 
manufacturers and or to represent them in Indian market as their agent, representative, distributor or in any 
other capacities agreed upon and to open branch offices in any other Country and /or to buy, sell, import, export, 
manufacture, manipulate, treat and deal in merchandise, commodities and articles of all kinds and generally to 
carry on business as merchants, importers, exporters, agents, distributors and principals.

  5. To carry on business of Construction Engineer Contractors, Consulting Engineers, Civil Engineers, Hydraulic 
Engineers, Chemical Engineers, Structural Engineers, and Mechanical Engineers and/or to act as Consultants, 
Advisors, Service providers to Real Estate and allied business activities.

  6. To undertake the business of real estate, either of its own or under joint venture or in collaboration, to acquire, 
construct, develop, erect, alter and deal in all kinds of real estate including land, buildings, both residential and / 
or commercial properties and to undertake any other work in connection therewith, to act as developer of plot, 
land, building, infrastructure, of its own or on contractual basis or otherwise and to carry out the activities related 
to development management including strategic planning, administration and controlling of projects during its 
development life cycle, from project planning to construction completion and project exit and / or to carry on the 
business of development of Infrastructure and to undertake infrastructure projects and to purchase, sell, develop, 
construct, hire or otherwise acquire and deal in all real or personal estate / properties and / or to construct, 
acquire, hold / sell properties, buildings, tenements and such other moveable and immovable properties and to 
rent, let on hire and manage them and to act as real estate agent and immovable property dealers and / or to carry 
on the business of Builders, General and Government Contractor and Engineers (mechanical, electrical, canal, 
civil, irrigation) and in all its branches and/ or to acquire by purchase, lease, exchange or otherwise land including 
agricultural lands, buildings, structures of any description in India or abroad and any estate or interest therein 
and any rights over or connected with land, building and structures for constructing, developing, reconstructing, 
altering, cultivating, improving, decorating, furnishing and maintaining, townships, markets, offices, flats, 
apartments, houses, shops, factories, warehouse, or other buildings residential and commercial of all kinds and 
conveniences thereon, to equip the same or part thereof and / or to layout, develop, construct, build, erect, 
demolish, re-erect, alter, repair, re- model, improve, grades, curves, pave, macadamize, cement, maintain or do any 
other work in. connection with any building or building scheme, structures, houses, apartments, places of worship, 
paths, streets, sideways, courts, alleys, pavements, roads, highway, docks, sewers, bridges, canal, wells, springs, 
dams, power plants, boors, wharves, ports, reservoirs, embankments, tramway, railways, irrigations, reclamations, 
improvements, sanitary, water, gas or any other structural or architectural work of any kind whatsoever and for 
such purpose, to prepare estimates, designs, plans, specification or models and / or to enter into joint venture, 
foreign collaboration in real estate as per permissible government guidelines.”

 c. Capital Structure of Resulting Company 1

  Capital Structure of Resulting Company 1 as on September 30, 2024 (Pre-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

50,000 Equity Shares of INR 10/- each 5,00,000

Total 5,00,000
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  Capital Structure of the Resulting Company 1 (Post-Scheme Capital) is as below:

  Post effectiveness of the Scheme of Arrangement, capital structure of Resulting Company 1 will remain the same as 
above.

 d. Financial Details of Resulting Company 1 - Audited financial statement as on March 31, 2024 and Unaudited provisional 
financial statement as on September 30, 2024 of Resulting Company 1 are annexed as Annexure 2 (Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Resulting Company 1 as on September 
30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Indiabulls Enterprises Limited
5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Industrial Complex 
Dundahera, Gurgaon – 122 016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1 Mr. Vikas Sachdeva 65-A, Sushant Lok – 3, Block A, Sector 57, Kanahi (73), Gurgaon – 122003, 
Haryana

2 Mr. Akhil Malhotra RZ-88, Second Floor, Indra Park, Uttam Nagar, New Delhi-110059

3 Mr. Shamsher Singh Ahlawat 96A, Eastern Avenue, Sainik Farm, Khanpur, New Delhi – 110062

20. Yaari Digital Integrated Services Limited (Amalgamated Company / Resulting Company 2)

 a. Brief details

  (i) Amalgamated Company / Resulting Company 2 is a public limited company incorporated under the Companies Act, 
1956 on July 24, 2007. Registered office of Amalgamated Company / Resulting Company 2 is situated at 5th Floor, 
Plot No. 108, IT Park, Udyog Vihar Phase 1, Gurgaon, Haryana – 122 016. The CIN of the Amalgamated Company / 
Resulting Company 2 is L51101HR2007PLC077999, and its PAN is AABCI7129N.

  (ii) The equity shares of Amalgamated Company/ Resulting Company 2 are listed on NSE and BSE.

  (iii) Amalgamated Company / Resulting Company 2 was incorporated as Indiabulls Wholesale Services Limited, and the 
name of the Amalgamated Company / Resulting Company 2 was changed to SORIL Holdings and Ventures Limited 
and a fresh certificate of incorporation to this effect was issued on March 27, 2017. Name of the Amalgamated 
Company / Resulting Company 2 was again changed to Indiabulls Integrated Services Limited and a fresh certificate 
of incorporation to this effect was issued on May 16, 2018. Name of the Amalgamated Company / Resulting 
Company 2 was further changed to Yaarii Digital Integrated Services Limited and a fresh certificate of incorporation 
to this effect was issued on November 25, 2020. Name of Amalgamated Company / Resulting Company 2 was again 
changed to its present name Yaari Digital Integrated Services Limited and a fresh certificate of incorporation to this 
effect was issued on November 30, 2021.

  (iv) Registered office of Amalgamated Company / Resulting Company 2 was shifted from M-62 & 63, First Floor, 
Connaught Place, New Delhi – 110 001 to Plot No. 448-451, Udyog Vihar, Phase V, Gurugram, Haryana vide order 
of the Regional Director dated December 26, 2018, and a certificate of registration was issued dated January 19, 
2019. The registered office of the Amalgamated Company / Resulting Company 2 was shifted to its present address 
with effect from September 05, 2022.

  (v) Amalgamated Company / Resulting Company 2 is authorised to undertake multiple business activities inter-alia 
including acting as a financial services entity i.e., manage funds, act as sponsor, manager, investment advisor, 
financial consultant, engage in the business of real estate & infrastructure facility management, construction, 
infrastructure, import / export or otherwise deal in all types and description of pharma products, manufacturing, 
act as manufacturer and / or trader of spare parts of machineries and / or vehicles and /or electrical products. It 
is engaged in the business of promoting digital financial and other solutions and have proprietary rights to digital 
platform ‘Yaari’.
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 b. Extract of main objects of Amalgamated Company / Resulting Company 2 as set out in the Memorandum of Association 
is as follows:

  1. To carry on business of manufacturing and trading and retail business in India through retail formats and including 
but not limited to hyper markets, super markets, mega stores/discount stores, cash & carry, departmental stores, 
shoppers plaza, direct to home, phone order and mail order, catalogue, through Internet and other forms and multi 
level channels for all products and services, dealing in all kinds of goods, materials and items including but not limited 
to food & provisions, household goods, consumer durables, jewellery, home improvement products, footwear, 
luggages, books & stationery, health care and beauty products, toys and music, computers & accessories, telecom 
products, agri input products, furniture & furnishings, automobile & accessories, and acquiring and running food, 
service and entertainment centers including but not limited to multiplexes, cinemas, gaming centers, amusement 
parks, restaurants, food courts, tea and coffee refreshment rooms, café, icecream parlours, and video parlours and 
acquiring of land or building on lease or freehold or any commercial or industrial or residential building for running 
and management of retail business and to acquire flats, offices and retail spaces for carrying on retail business and 
to sell them, lease or sublet them and to undertake and execute civil, mechanical, electrical and structural works 
contracts and sub contracts in all their respective branches to carry on retailing business.

  2. To carry on, procure, own, manage, operate, as buyer, seller, dealer, distributor of goods on wholesale basis 
including but not limited to operating wholesale distribution centers, stores and warehouses of all kinds of goods, 
products, articles, rights, merchandise, possessions of any nature and of any use being industrial, commercial, 
household, technical of any form whatsoever and to render all such services in the ordinary course of business and 
to distribute or to market such goods, products etc as a wholesaler.

  3. To act as stockists, agents and brokers for sellers, buyers, exporters, importers, merchants, manufacturers, traders 
and others and to render all such services to market and distribute the goods, products etc. of any form whatsoever, 
as a wholesaler.

  4. To acquire by purchase, lease, exchange or otherwise land, buildings, structures of any description in India or 
abroad and any estate or interest therein and any rights over or connected with land, building and structures and 
turn the same to account as may seem expedient and in particular by preparing building sites and by constructing, 
developing, reconstructing, altering, improving, decorating, furnishing and maintaining, townships, markets, 
offices, flats, apartments, houses, shops, factories, ware-house, or other buildings residential, commercial and 
industrial and of all kinds and/or conveniences thereon, to equip the same or part thereof with all or any amenities 
or conveniences, drainage facility, electric, telephonic, television installations and to deal with the same in any 
manner whatsoever, and by advancing money to and entering into contracts and arrangements of all kinds with 
builders, tenants and others, to manage land, building and other properties.

  5. To construct, acquire, hold/sell properties, buildings, tenements and such other moveable and immovable 
properties and to rent, let on hire and manage them and to act as real estate agent and immovable property 
dealers.

  6. To acquire, set up, incorporate, promote, establish, organize, manage, sponsor, subsidize, operate companies, 
trusts, funds, entities or partnerships of all kinds and businesses, including the insurance & assurance business 
in all branches of life insurance, general insurance including health insurance; the business of raising or acquiring 
funds for and managing mutual funds, venture capital funds, offshore funds, pension funds, provident funds, 
insurance funds, alternative investment funds or any other funds; the businesses of portfolio managers, financial 
services, financial management, financial consultancy, investment advisory and other advisory services.

 c. Capital Structure of Amalgamated Company / Resulting Company 2

  Capital Structure of Amalgamated Company / Resulting Company 2 as on September 30, 2024 (Pre-Scheme Capital) is as 
below:

Authorised Share Capital Amount in INR

1,23,17,50,000 Equity Shares of INR 2/- each 2,46,35,00,000

8,20,00,000 Preference Shares of INR 10/- each 82,00,00,000

Total 3,28,35,00,000
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Issued, Subscribed and Paid – Up Share capital Amount in INR

10,04,42,259 Equity Shares of INR 2/- each 20,08,84,518

Total 20,08,84,518

  Capital Structure of the Amalgamated Company / Resulting Company 2 (Post-Scheme Capital) is as below:

Authorised Share Capital Amount in INR

4,13,14,02,500 Equity Shares of INR 2/- each 8,26,28,05,000

8,20,00,000 Preference Shares of INR 10/- each 82,00,00,000

Total 9,08,28,05,000

Issued, Subscribed and Paid – Up Share capital Amount in INR

2,18,80,62,569 Equity Shares of INR 2/- each 4,37,61,25,138

Total 4,37,61,25,138

 d. Financial Details of Amalgamated Company / Resulting Company 2 - Audited financial statement as on March 31, 2024 
and Unaudited provisional financial statement as on September 30, 2024 of Amalgamated Company / Resulting Company 
2 are annexed as Annexure 2 (Colly) to this Notice.

 e. Details of the Directors and KMPs and Promoter (including Promoter group) of Amalgamated Company / Resulting 
Company 2 as on September 30, 2024 are as follows:

  Details of Promoter and Promoter Group:

Sr. No. Name Address

1 Sameer Gehlaut Apartment 6 01, 5 Stanhope Gate, London W1K LAH

2 Calleis Real Estate Private 
Limited

2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, Gurgaon 
– 122016, Haryana

3 Calleis Properties Private 
Limited

2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, Gurgaon 
– 122016, Haryana

4 Kritikka Infrastructure 
Private Limited

2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, Gurgaon 
– 122016, Haryana

5 Calleis Constructions Private 
Limited

2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, Gurgaon 
– 122016, Haryana

6 Jyestha Infrastructure 
Private Limited

2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, Gurgaon 
– 122016, Haryana

7 Meru Minerals Private 
Limited

2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, Gurgaon 
– 122016, Haryana

8 Galax Minerals Private 
Limited

2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, Gurgaon 
– 122016, Haryana

9 Karanbhumi Estates Private 
Limited

2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, Gurgaon 
– 122016, Haryana

10 Powerscreen Media Private 
Limited

2nd Floor, 591, Udyog Vihar, Phase V, Industrial Complex Dundahera, Gurgaon 
– 122016, Haryana

  Details of Directors and KMP:

Sr. No. Name Address

1 Gurinder Singh House No. 94, Sector 10 A, Chandigarh -160011

2 Supriya Bhatnagar Sector 2, Kha 2, Near Sarasvati Girls School, Jawahar Nagar, Jaipur – 302004, 
Rajasthan

3 Aishwarya Katoch S-43, Greater Kailash-1, New Delhi-110048
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4 Kubeir Khera Flat No. 1202, Building No. 7, NRI Complex, Seawood Estate, Nerul, Navi 
Mumbai – 400706, Maharashtra

5 Prem Prakash Mirdha Mirdha Farm, Sirsi Road, Jaipur – 302012 Rajasthan

6 Praveen Kumar Tripathi K-80, S/F Internal Street Hauz Khas, Near Kailash Pati Mandir, New Delhi 
110016

7 Akhil Malhotra RZ-88, Second Floor, Indra Park, Uttam Nagar, New Delhi-110059

8 Sachin Mahendra Singh 
Ghanghas

Swaroop House, Vill – Sherpura, Teh – Siwani, Dist – Bhiwani – 127046, 
Haryana

 IV. Brief Details of the Scheme of Arrangement:

S. No. Particulars Particulars

1 Parties involved in the 
Scheme

• Dhani Services Limited (Amalgamating Company 1)

• Indiabulls Enterprises Limited (Amalgamating Company 2)

• Savren Medicare Limited (Amalgamating Company 3)

• Auxesia Soft Solutions Limited (Amalgamating Company 4)

• Gyansagar Buildtech Limited (Amalgamating Company 5)

• Pushpanjli Finsolutions Limited (Amalgamating Company 6)

• Devata Tradelink Limited (Amalgamating Company 7)

• Evinos Developers Limited (Amalgamating Company 8)

• Milky Way Buildcon Limited (Amalgamating Company 9)

• Indiabulls Consumer Products Limited (Amalgamating Company 10)

• Indiabulls Infra Resources Limited (Amalgamating Company 11)

• Jwala Technology Systems Private Limited (Amalgamating Company 12)

• Mabon Properties Limited (Amalgamating Company 13)

• YDI Consumer India Limited (Amalgamating Company 14)

• Indiabulls General Insurance Limited (Amalgamating Company 15)

• Indiabulls Life Insurance Company Limited (Amalgamating Company 16)

• Juventus Estate Limited (Amalgamating Company 17)

• India Land Hotels Mumbai Private Limited (Demerged Company)

• Indiabulls Pharmacare Limited (Resulting Company 1)

• Yaari Digital Integrated Services Limited (Amalgamated Company / 
Resulting Company 2)

2 Relationship between the 
Companies

The companies involved in the Scheme have following relationship with each 
other:

• Amalgamating Company 3, Amalgamating Company 4, Amalgamating 
Company 5, Amalgamating Company 6, Amalgamating Company 7, 
Amalgamating Company 8, Amalgamating Company 9, Amalgamating 
Company 10, Amalgamating Company 11, Amalgamating Company 12, 
Amalgamating Company 13 and Amalgamating Company 17 are direct / 
indirect Wholly Owned Subsidiaries of Amalgamating Company 1.

• Amalgamating Company 14, Amalgamating Company 15 and 
Amalgamating Company 16 are the Wholly Owned Subsidiaries of 
Amalgamated Company / Resulting Company 2.

• Resulting Company 1 is the Wholly Owned Subsidiary of Amalgamating 
Company 2.
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S. No. Particulars Particulars

3 Scheme of Arrangement The Scheme inter-alia provides for –

• amalgamation of Dhani Services Limited (Amalgamating Company 1) and 
Indiabulls Enterprises Limited (Amalgamating Company 2) (Amalgamating 
Company 1 and Amalgamating Company 2 are collectively referred to as 
Listed Amalgamating Companies) with and into Yaari Digital Integrated 
Services Limited (Amalgamated Company / Resulting Company 2) and 
subsequent automatic dissolution of Listed Amalgamating Companies;

• amalgamation of Savren Medicare Limited (Amalgamating Company 3), 
Auxesia Soft Solutions Limited (Amalgamating Company 4), Gyansagar 
Buildtech Limited (Amalgamating Company 5), Pushpanjli Finsolutions 
Limited (Amalgamating Company 6), Devata Tradelink Limited 
(Amalgamating Company 7), Evinos Developers Limited (Amalgamating 
Company 8), Milky Way Buildcon Limited (Amalgamating Company 9), 
Indiabulls Consumer Products Limited (Amalgamating Company 10), 
Indiabulls Infra Resources Limited (Amalgamating Company 11), Jwala 
Technology Systems Private Limited (Amalgamating Company 12), 
Mabon Properties Limited (Amalgamating Company 13), YDI Consumer 
India Limited (Amalgamating Company 14), Indiabulls General Insurance 
Limited (Amalgamating Company 15), Indiabulls Life Insurance Company 
Limited (Amalgamating Company 16) (Amalgamating Company 3 to 
Amalgamating Company 16 are collectively referred to as Unlisted 
Amalgamating Companies) with and into Yaari Digital Integrated Services 
Limited (Amalgamated Company / Resulting Company 2) and subsequent 
automatic dissolution of Unlisted Amalgamating Companies;

• amalgamation of Juventus Estate Limited (Amalgamating Company 17) 
with and into Yaari Digital Integrated Services Limited (Amalgamated 
Company / Resulting Company 2) and subsequent automatic dissolution 
of Amalgamating Company 17; and

• demerger of the Real Estate Business Undertaking (as more elaborately 
defined in the Scheme) of India Land Hotels Mumbai Private Limited 
(Demerged Company) and vesting of the same with and into Indiabulls 
Pharmacare Limited (Resulting Company 1), on a going concern basis, 
in consideration for which the shares of Yaari Digital Integrated Services 
Limited (Resulting Company 2), shall be issued to the shareholders of the 
Demerged Company.

4 Appointed Date The opening of business hours on April 01, 2023, or such other date as may be 
approved by the NCLT, with effect from which the Scheme will be deemed to be 
effective in the manner described in the Scheme.

5 Effective Date The date or last of dates on which certified copy of the order of the Tribunal 
sanctioning the Scheme or any particular part(s) of the Scheme is filed with the 
Registrar of Companies (ROC) by all the Participating Companies.
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S. No. Particulars Particulars

6 Summary of Valuation 
Report, Share Exchange 
Ratio and Fairness Opinion

The reports on recommendation of fair value dated June 27, 2023, issued by Mr. 
Akhil Bhalla, Registered Valuer – Securities or Financial Assets (IBBI Registration 
No. – IBBI/RV/14/2019/11684), in relation to the Scheme have recommended 
the following Share Exchange Ratios.

For amalgamation of Listed Amalgamating Companies

The Amalgamated Company (“Yaari”) shall issue and allot its fully paid-up 
equity shares of face value of INR 2/- each:

a) to the equity shareholders of the Amalgamating Company 1 (“DSL”) 
(whose name is recorded in the Register of Members of the Amalgamating 
Company l) in the following manner (Share Exchange Ratio lA):  294 
equity shares of Yaari of INR 2/- each fully paid-up for every 100 equity 
shares of DSL of INR 2/- each fully paid-up.

b) to the equity shareholders of the Amalgamating Company 1, holding 
partly paid-up equity shares (whose name is recorded in the Register 
of Members of the Amalgamating Company 2) in the following manner 
(Share Exchange Ratio lB):  162 equity shares of Yaari of INR 2/- each fully 
paid-up for every 100 equity shares of DSL of INR 2/- each partly paid-up. 
The paid-up value of share is 55% i.e. INR 1.1. the exchange ratio has 
been computed in proportion to paid up value.

c) to the equity shareholders of the Amalgamating Company 2 (“IEL”) 
(whose name is recorded in the Register of Members of the Amalgamating 
Company 2) in the following manner (Share Exchange Ratio 2): 110 equity 
shares of Yaari of INR 2/- each fully paid-up for every 100 equity shores of 
IEL of INR 2/- each fully paid-up.

 For demerger of Real Estate Business Undertaking of Demerged Company 
322 equity shares of Yaari of INR 2/- each fully paid-up for every 1 equity 
share of India Land Hotels Mumbai Private Limited of INR 10/- each fully 
paid-up.

 Further, since the equity shares of the Amalgamating Company 1, 
Amalgamating Company 2 and Amalgamated Company / Resulting 
Company 2 are listed on Stock Exchanges, Fairness Opinion issued by M/s 
D&A Financial Services (P) Limited, a SEBI Registered Category-I Merchant 
Banker has been obtained.

 The Valuation Reports (alongwith the addendums thereto) and Fairness 
Opinions are annexed herewith as Annexure 3 (Colly) and Annexure 4, 
respectively and are also available for inspection at the Registered Office 
of the Companies.

7 Basis of valuation The valuation bases used is ‘Relative Value’. As per IVS 103 issued by ICAI RVO, in 
transactions of the nature of merger or amalgamation of companies or merger 
or demerger of businesses, the consideration is often discharged primarily by 
issue of securities in the nature of equity of the acquirer or transferee entity 
with reference to an exchange ratio or entitlement ratio, considering the relative 
values. Such relative values are generally arrived at by applying an appropriate 
valuation approach or a combination of valuation approaches.
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S. No. Particulars Particulars

8 Rationale of the Scheme 
and the benefits of the 
Scheme as perceived by the 
Board of Directors of the 
Company to the Company, 
Shareholders, Creditors 
and Others

The management of the respective Participating Companies are of the view that 
the arrangement proposed in this Scheme is, in particular, expected to have the 
following benefits:

Amalgamation of identified entities

a) Consolidation of Listed Amalgamating Companies, Unlisted Amalgamating 
Companies and Amalgamating Company 17 with the Amalgamated 
Company to have enhanced capability for offering diversified products 
and services in a unified entity. Its pooled resource base and client 
relationships are likely to result in better business potential and prospects 
for the consolidated entity and its stakeholders;

b) The combined financial strength is expected to further accelerate the 
scaling up of the operations of the Amalgamated Company. Deployment 
of resources in a more efficient manner is likely to enable faster expansion 
of the business operations of the Amalgamated Company;

c) The consolidation of funds and resources will lead to optimization 
of working capital requirement and consequent utilization, stronger 
financial leverage, improved balance sheet, and consolidation of cross 
location talent pool;

d) Amalgamation of the Listed Amalgamating Companies, Unlisted 
Amalgamating Companies and Amalgamating Company 17 with the 
Amalgamated Company, will lead to a simplified and streamlined holding 
structure, reduction of multitude of entities thus help in easing and 
rationalizing the compliances.

Demerger of Real Estate Undertaking

e) At present, the business operations of the Demerged Company can be 
bifurcated into following segments i.e., primary activity of real estate 
business, inter-alia comprising of activities in relation to development of 
identified land parcels / areas (Real Estate Business Undertaking) and 
residuary activities, amongst-others involving undertaking investments 
activities (Non-Core Business Undertaking);

f) Management of Demerged Company believes that the nature of offerings 
and the risk and return profile of the Real Estate Business Undertaking of 
the Demerged Company, being its mainstay, is different vis-à-vis the Non-
Core Business Undertaking;

g) The Real Estate Business Undertaking represents an independent 
business division of Demerged Company housing a separate business 
portfolio, service offerings and functionality. Given the varied nature 
of activities, management of Demerged Company intends to segregate 
the Real Estate Business Undertaking from the consolidated entity, so as 
to achieve desired objectives to scale up the operations of investment 
activities and unlock the growth potential thereof.

In line with the above, management of the respective Participating Companies 
is of the view that this Scheme is in the interest of the customers, employees, 
lenders, shareholders and all other stakeholders of the respective Participating 
Companies. Furthermore, the Scheme will enable the synergies that exist 
between the businesses carried out by the Participating Companies in terms of 
services and resources to be used optimally for the benefit of their stakeholders.

  Note: You are requested to read the entire text of the Scheme to get fully acquainted with the provisions thereof. The 
aforesaid is only extract thereof.
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V. Interest of Directors, Key Managerial Personnels (KMPs), their relatives and Debenture Trustee

 None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of the Participating Companies and their 
respective relatives (as defined under the Act and rules framed thereunder) have any interest in the Scheme except to the 
extent of their shareholding in the Scheme participating companies, which is given below:

S. No. Name of the Director / KMP Name of the Company Designation No. of 
Shares held

% of 
holding

1 Mr. Gurbans Singh Dhani Services Limited Executive Chairman 2,70,000 0.04%

2 Mr. Divyesh B. Shah Dhani Services Limited Executive Director & CEO 1,08,36,903 1.77%

3 Mr. Amit Ajit Gandhi Dhani Services Limited Non-Executive Director 87,001 0.01%

4 Mr. Prem Prakash Mirdha Dhani Services Limited Independent Director 20,000 0.00%

Indiabulls Enterprises Limited Independent Director 5,000 0.00%

Yaari Digital Integrated 
Services Limited

Independent Director 5,000 0.00%

5 Mr. Ganesh Eknath Borbande India Land Hotels Mumbai 
Private Limited

Director 1 0.00%

6 Mr. Jitendra Abhang India Land Hotels Mumbai 
Private Limited

Director 1 0.00%

7 Mr. Rajeev Lochan Agrawal Dhani Services Limited Chief Financial Officer 15,000 0.00%

8 Mr. Ram Mehar Dhani Services Limited Company Secretary 1,000 0.00%

9 Mr. Deepak Chadda Indiabulls Enterprises Limited Company Secretary 1 0.00%

VI. Pre and Post Scheme of Arrangement Shareholding Pattern

1. Dhani Services Limited (Amalgamating Company 1)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 1 as at September 30, 2024 is as follows:

S No. Category Fully paid-up 
shares

Partly paid-up 
shares

Total No. of 
shares

% of share 
holding

(A) Promoter & Promoter Group

(1) Indian

(a) Individual/ HUF 3,42,52,493 - 3,42,52,493 5.60

(b) Body Corporate 14,40,75,710 - 14,40,75,710 23.53

Sub Total (A) 17,83,28,203 - 17,83,28,203 29.13

Total shareholding of Promoter & Promoter 
Group-A

17,83,28,203 - 17,83,28,203 29.13

(B) Public

B1 Institutions - - - -

B2 Institutions (Domestic)

Mutual Funds 8,29,648 - 8,29,648 0.13

NBFCs registered with RBI 2,27,100 2,343 2,29,443 0.04

Banks 42,00,500 - 42,00,500 0.69

Other Financial Institutions 42,00,000 - 42,00,000 0.69

Sub Total (B1+B2) 94,57,248 2,343 94,59,591 1.55

1B3 Institutions (Foreign)

Foreign Portfolio Investors Category I 10,40,07,324 - 10,40,07,324 16.99
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S No. Category Fully paid-up 
shares

Partly paid-up 
shares

Total No. of 
shares

% of share 
holding

Foreign Portfolio Investors Category II 1,35,91,995 - 135,91,995 2.22

Sub Total (B3) 11,75,99,319 - 11,75,99,319 19.21

B4 Central Government/ State Government(s)/ 
President of India

- - - -

Sub Total (B4) - - - -

B5 Non-Institutions

Directors and their relatives (excluding 
independent directors and nominee 
directors)

92,84,376 19,81,687 1,12,66,063 1.84

Key Managerial Personnel 31,200 5,000 36,200 0.01

Investor Education and Protection Fund 
(IEPF)

2,97,250 - 2,97,250 0.05

Resident Individuals holding nominal share 
capital up to Rs. 2 lakhs

11,14,56,362 23,74,017 11,38,30,379 18.60

Resident Individuals holding nominal share 
capital in excess of Rs. 2 lakhs

4,94,24,354 6,35,642 5,00,59,996 8.18

Non-Resident Indians (NRIs) 78,35,768 8,185 78,43,953 1.28

Foreign Companies 10,79,883 - 10,79,883 0.18

Bodies Corporate 8,87,62,799 38,81,650 9,26,44,449 15.13

Any Other (specify)

-Clearing Members 1924 - 1924 0.00

-Trusts 700 - 700 0.00

Sub Total (B5) 26,81,74,616 88,86,181 27,70,60,797 45.26

Total Public Shareholding B= 
(B1+B2+B3+B4+B5)

39,52,31,183 88,88,524 40,41,19,707 66.02

Non-Promoter Non-Public Shareholding

Employee Benefit Trust (C) 2,97,00,000 - 2,97,00,000 4.85

Total (A+B+C) 6032,59,386 88,88,524 61,21,47,910 100.00

 Post-Scheme shareholding pattern of Amalgamating Company 1 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 1 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 1.

2. Indiabulls Enterprises Limited (Amalgamating Company 2)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 2 as at September 30, 2024 is as follows:

S No. Category Number of  
equity shares

Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF 1,50,000 0.08

(b) Body Corporate 12,07,78,726 60.90

Sub Total (A) 12,09,28,726 60.98

Total shareholding of Promoter & Promoter Group (A1) 12,09,28,726 60.98
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S No. Category
Number of  

equity shares
Shareholding (%)

(B) Public

B1 Institutions - -

B2 Institutions (Domestic)

Banks 74 0.00

Other Financial Institutions 56 0.00

Sub Total B1 130 0.00

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I 3,30,632 0.17

B4 Central Government/ State Government(s)/ President of India 125 0.00

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) 39,004 0.02

Resident Individuals holding nominal share capital up to Rs. 2 lakhs 3,94,03,084 19.87

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs 1,81,19,829 9.14

Non-Resident Indians (NRIs) 1,16,64,650 5.88

Bodies Corporate 41,55,399 2.10

Any Other (specify)

-Clearing Members 9,485 0.00

-HUF 19,04,454 0.96

-Trust 214 0.00

-Unclaimed or Suspense or Escrow Account 26,938 0.01

Sub Total 19,41,091 0.97

Total Public Shareholding 7,56,53,944 38.14

Non-Promoter Non-Public Shareholding

Shares held by Employee Trust 17,54,327 0.88

Total 19,83,36,997 100.00

 Post Scheme shareholding pattern of Amalgamating Company 2 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 2 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 2.

3. Savren Medicare Limited (Amalgamating Company 3)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 3 as at September 30, 2024 is as follows:

S No. Category Number of e 
quity shares

Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 50,000 100.00

Sub Total (A)(1) 50,000 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 50,000 100.00
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S No. Category
Number of e 
quity shares

Shareholding (%)

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 50,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 3 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 3 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 3.

4. Auxesia Soft Solutions Limited (Amalgamating Company 4)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 4 as at September 30, 2024 is as follows:

S No. Category
Number of  

equity shares
Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 50,000 100.00

Sub Total (A)(1) 50,000 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 50,000 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -
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S No. Category
Number of  

equity shares
Shareholding (%)

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 50,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 4 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 4 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 4.

5. Gyansagar Buildtech Limited (Amalgamating Company 5)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 5 as at September 30, 2024 is as follows:

S No. Category Number of  
equity shares

Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 1,10,000 100.00

Sub Total (A)(1) 1,10,000 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 1,10,000 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -
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S No. Category
Number of  

equity shares
Shareholding (%)

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 1,10,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 5 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 5 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 5.

6. Pushpanjli Finsolutions Limited (Amalgamating Company 6)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 6 as at September 30, 2024 is as follows:

S No. Category Number of  
equity shares

Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 60,10,000 100.00

Sub Total (A)(1) 60,10,000 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 60,10,000 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

59



S No. Category
Number of  

equity shares
Shareholding (%)

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 60,10,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 6 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 6 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 6.

7. Devata Tradelink Limited (Amalgamating Company 7)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 7 as at September 30, 2024 is as follows:

S No. Category Number of  
equity shares

Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 50,000 100.00

Sub Total (A)(1) 50,000 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 50,000 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -
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S No. Category
Number of  

equity shares
Shareholding (%)

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 50,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 7 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 7 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 7.

8. Evinos Developers Limited (Amalgamating Company 8)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 8 as at September 30, 2024 is as follows:

S No. Category Number of  
equity shares

Shareholding (%)

(A) Promoter & Promoter Group
(1) Indian - -
(a) Individual/ HUF - -
(b) Body Corporate 50,000 100.00

Sub Total (A)(1) 50,000 100.00
(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 50,000 100.00
(B) Public
B1 Institutions - -
B2 Institutions (Domestic) - -

Banks - -
Other Financial Institutions - -
Sub Total B1 - -

B3 Institutions (Foreign)
Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -
B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -
Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -
Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -
Bodies Corporate - -
Any Other (specify) - -
-Clearing Members - -
Sub Total - -
Total Public Shareholding - -
Non-Promoter Non-Public Shareholding - -
Total 50,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 8 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 8 shall stand automatically dissolved as an integral part of this Scheme, without 
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being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 8.

9. Milky Way Buildcon Limited (Amalgamating Company 9)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 9 as at September 30, 2024 is as follows:

S No. Category
Number of equity 

shares
Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 50,000 100.00

Sub Total (A)(1) 50,000 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 50,000 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 lakhs - -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 50,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 9 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 9 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 9.
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10. Indiabulls Consumer Products Limited (Amalgamating Company 10)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 10 as at September 30, 2024 is as follows:

S No. Category
Number of  

equity shares
Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 50,000 100

Sub Total (A)(1) 50,000 100

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 50,000 100

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign) - -

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions - -

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 50,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 10 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 10 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 10.
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11. Indiabulls Infra Resources Limited (Amalgamating Company 11)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 11 as at September 30, 2024 is as follows:

S No. Category
Number of  

equity shares
Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 30,00,000 100.00

Sub Total (A)(1) 30,00,000 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 30,00,000 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 30,00,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 11 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 11 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 11.
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12.  Jwala Technology Systems Private Limited (Amalgamating Company 12)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 12 as at September 30, 2024 is as follows:

S No. Category
Number of  

equity shares
Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 10,000 100.00

Sub Total (A)(1) 10,000 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + 
A2)

10,000 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of 
India

- -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 
2 lakhs

- -

Resident Individuals holding nominal share capital in excess 
of Rs. 2 lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 10,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 12 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 12 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 12.
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13. Mabon Properties Limited (Amalgamating Company 13)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 13 as at September 30, 2024 is as follows:

S No. Category
Number of  

equity shares
Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 50,000 100.00

Sub Total (A)(1) 50,000 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 50,000 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 50,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 13 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 13 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 13.
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14. YDI Consumer India Limited (Amalgamating Company 14)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 14 as at September 30, 2024 is as follows:

S No. Category
Pre-Scheme

Number of equity 
shares

Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 50,000 100.00

Sub Total (A)(1) 50,000 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 50,000 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 50,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 14 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 14 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 14.
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15. Indiabulls General Insurance Limited (Amalgamating Company 15)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 15 as at September 30, 2024 is as follows:

S No. Category
Number of equity 

shares
Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 10,00,99,998 100.00

Sub Total (A)(1) 10,00,99,998 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 10,00,99,998 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 lakhs - -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 10,00,99,998 100.00

 Post Scheme shareholding pattern of Amalgamating Company 15 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 15 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 15.
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16. Indiabulls Life Insurance Company Limited (Amalgamating Company 16)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 16 as at September 30, 2024 is as follows:

S No. Category
Pre-Scheme

Number of equity 
shares

Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 15,00,00,000 100.00

Sub Total (A)(1) 15,00,00,000 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 15,00,00,000 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 15,00,00,000 100.00

 Post Scheme shareholding pattern of Amalgamating Company 16 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 16 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 16.
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17. Juventus Estate Limited (Amalgamating Company 17)

 The shareholding pattern (Pre-Scheme) of the Amalgamating Company 17 as at September 30, 2024 is as follows:

S No. Category
Pre-Scheme

Number of  
equity shares

Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -

(b) Body Corporate 98,039 100.00

Sub Total (A)(1) 98,039 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 98,039 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bosdies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 98,039 100.00

(C) Compulsorily Convertible Preference Shares 3,55,627 100.00

 Post-Scheme shareholding pattern of Amalgamating Company 17 - It is clarified that, upon the Scheme becoming operative on 
the Effective Date, Amalgamating Company 17 shall stand automatically dissolved as an integral part of this Scheme, without 
being liquidated or wound-up and without requiring any further act, instrument, or deed. Thus, there would be no Post-Scheme 
shareholding pattern of the Amalgamating Company 17.
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18. India Land Hotels Mumbai Private Limited (Demerged Company)

 The shareholding pattern (Pre-Scheme) of the Demerged Company as at September 30, 2024 is as follows:

S No. Category
Number of  

equity shares
Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF 6 0.00

(b) Body Corporate 2,52,999 100.00

Sub Total (A)(1) 2,53,005 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 2,53,005 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 2,52,999 100.00

 Post-Scheme shareholding pattern of Demerged Company – Post-Scheme, total no. of shares of the Demerged Company shall 
remain the same as it is depicted above.

19. Indiabulls Pharmacare Limited (Resulting Company 1)

 The shareholding pattern (Pre-Scheme) of the Resulting Company 1 as at September 30, 2024 is as follows:

S No. Category Number of  
equity shares

Shareholding (%)

(A) Promoter & Promoter Group

(1) Indian - -

(a) Individual/ HUF - -
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S No. Category
Number of  

equity shares
Shareholding (%)

(b) Body Corporate 50,000 100.00

Sub Total (A)(1) 50,000 100.00

(2) Foreign - -

Total shareholding of Promoter & Promoter Group (A1 + A2) 50,000 100.00

(B) Public

B1 Institutions - -

B2 Institutions (Domestic) - -

Banks - -

Other Financial Institutions - -

Sub Total B1 - -

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I - -

B4 Central Government/ State Government(s)/ President of India - -

B5 Non-Institutions

Investor Education and Protection Fund (IEPF) - -

Resident Individuals holding nominal share capital up to Rs. 2 lakhs - -

Resident Individuals holding nominal share capital in excess of Rs. 2 
lakhs

- -

Non-Resident Indians (NRIs) - -

Bodies Corporate - -

Any Other (specify) - -

-Clearing Members - -

Sub Total - -

Total Public Shareholding - -

Non-Promoter Non-Public Shareholding - -

Total 50,000 100.00

 Post-Scheme shareholding pattern of Resulting Company 1 – The Post-Scheme shareholding pattern of the Resulting Company 
1 shall remain the same as it is depicted above.

20. Yaari Digital Integrated Services Limited (Amalgamated Company / Resulting Company 2) 

 The shareholding pattern (Pre-Scheme and Post-Scheme) of the Amalgamated Company / Resulting Company 2 as at September 
30, 2024 is as follows:

S No. Category
Pre-Scheme Post-Scheme

Number of 
equity shares

Shareholding 
(%)

Number of 
equity shares

Shareholding 
(%)

(A) Promoter & Promoter Group

(1) Indian

(a) Individual/ HUF 1,50,000 0.15 10,10,23,135 4.62

(b) Body Corporate 2,74,27,640 27.31 58,38,66,821 26.68

Total shareholding of Promoter & 
Promoter Group (A)

2,75,77,640 27.46 68,48,89,956 31.30

(B) Public

B1 Institutions - - - -
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S No. Category
Pre-Scheme Post-Scheme

Number of 
equity shares

Shareholding 
(%)

Number of 
equity shares

Shareholding 
(%)

B2 Institutions (Domestic)

Banks 74 0.00 1,23,49,625 0.56

NBFCs registered with RBI 25 0.00 6,67,726 0.03

Other Financial Institutions 31 0.00 24,39,229 0.11

Sub Total (B) 130 0.00 1,54,56,580 0.71

B3 Institutions (Foreign)

Foreign Portfolio Investors Category I 2,928 0.00 30,61,48,132 13.99

B4 Central Government/ State 
Government(s)/ President of India

125 0.00 125 0.00

B5 Non-Institutions

Directors and their relatives (excluding 
independent directors and nominee 
directors)

7,675 0.01 37,62,924 0.17

Investor Education and Protection Fund 
(IEPF) 39,004 0.04 81,908 0.00

Resident Individuals holding nominal 
share capital up to Rs. 2 lakhs 4,11,80,394 41.00 41,92,88,249 19.16

Resident Individuals holding nominal 
share capital in excess of Rs. 2 lakhs 1,53,53,634 15.29 18,16,22,744 8.30

Non-Resident Indians (NRIs) 63,97,289 6.37 4,22,78,389 1.93

Foreign Nationals 15,500 0.02 15,500 0.00

Bodies Corporate 48,16,959 4.80 36,21,58,863 16.55

Any Other 32,96,654 3.28 8,12,67,460 3.71

Trust holding fractional Entitlement 
Shares - - 89,653 0.00

Total Public Shareholding 7,11,10,292 70.80 1,41,21,70,527 64.54

C Shares held by Employee Trust 17,54,327 1.74 9,10,02,086 4.16

Total 10,04,42,259 100.00 2,18,80,62,569 100.00

VII. Statement disclosing details of Arrangement as per sub-section 3 of Section 230 of the Companies Act, 2013 read with Rule 
6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

S. No. Particulars Details

1 Details of capital or debt 
restructuring

There is no capital or debt restructuring undertaken by Participating Companies 
pursuant to the Scheme.

2 Benefits of the Arrangement as 
perceived by the Board of directors 
to the company, members, 
creditors and others (as applicable)

Refer Para II of the Explanatory Statement

3 Amount due to creditors as at 31st 
December 2023

Dhani Services Limited (Amalgamating Company 1)
Secured Creditors - Nil
Unsecured Creditors - INR 4,91,57,59,296/-

Indiabulls Enterprises Limited (Amalgamating Company 2)
Secured Creditors - INR 1,30,40,11,654/-
Unsecured Creditors - INR 14,59,34,799/-
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S. No. Particulars Details

Savren Medicare Limited (Amalgamating Company 3)
Secured Creditors - Nil
Unsecured Creditors - INR 2,60,95,321/-

Auxesia Soft Solutions Limited (Amalgamating Company 4)
Secured Creditors - Nil
Unsecured Creditors - INR 33,188/-

Gyansagar Buildtech Limited (Amalgamating Company 5)
Secured Creditors - Nil
Unsecured Creditors - INR 7,70,48,719/-

Pushpanjli Finsolutions Limited (Amalgamating Company 6)
Secured Creditors - Nil
Unsecured Creditors - INR 33,188/-

Devata Tradelink Limited (Amalgamating Company 7)
Secured Creditors - Nil
Unsecured Creditors - INR 1,81,65,89,148/-

Evinos Developers Limited (Amalgamating Company 8)
Secured Creditors - Nil
Unsecured Creditors - INR 33,188/-

Milky Way Buildcon Limited (Amalgamating Company 9)
Secured Creditors - Nil
Unsecured Creditors - INR 5,33,688/-

Indiabulls Consumer Products Limited (Amalgamating Company 10)
Secured Creditors - Nil
Unsecured Creditors - INR 1,32,975/-

Indiabulls Infra Resources Limited (Amalgamating Company 11)
Secured Creditors - Nil
Unsecured Creditors - INR 33,188/-

Jwala Technology Systems Private Limited (Amalgamating Company 12)
Secured Creditors - Nil
Unsecured Creditors - INR 1,91,07,454/-

Mabon Properties Limited (Amalgamating Company 13)
Secured Creditors - Nil
Unsecured Creditors - INR 2,22,54,258/-

YDI Consumer India Limited (Amalgamating Company 14)
Secured Creditors - Nil
Unsecured Creditors - INR 5,52,91,641/-

Indiabulls General Insurance Limited (Amalgamating Company 15)
Secured Creditors – Nil
Unsecured Creditors - INR 29,500/-

Indiabulls Life Insurance Company Limited (Amalgamating Company 16)
Secured Creditors - Nil
Unsecured Creditors - INR 4,00,29,500/-

Juventus Estate Limited (Amalgamating Company 17)
Secured Creditors - Nil
Unsecured Creditors - INR 2,88,50,10,713/-

India Land Hotels Mumbai Private Limited (Demerged Company)
Secured Creditors - Nil
Unsecured Creditors - INR 3,29,84,62,378/-
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Indiabulls Pharmacare Limited (Resulting Company 1)
Secured Creditors – Nil
Unsecured Creditors - INR 2,77,01,64,275/-

Yaari Digital Integrated Services Limited (Resulting Company 2)
Secured Creditors - INR 5,00,00,00,000/-
Unsecured Creditors - INR 3,27,05,04,281/-

4 If the scheme of Arrangement 
relates to more than one company, 
the fact and details of any 
relationship subsisting between 
such companies who are parties 
to such scheme of compromise or 
Arrangement, including holding, 
subsidiary or associate companies

Refer Para IV.2 of the Explanatory Statement

5 Disclosure about effect of the compromise or Arrangement on:

a Key Managerial Personnel The effect of the Scheme on the Key Managerial Personnel, Promoter and 
Non-Promoter shareholders of Participating Companies is given in the reports 
adopted by the Board of Directors of the respective Participating Companies, 
which is enclosed as Annexure 5 (Colly) to this Notice.b Equity shareholders (promoter 

shareholders and non-promoter 
shareholders)

c Directors There is no impact of the Scheme on the Directors of Participating Companies 
except that they shall cease to hold their positions in the amalgamating 
companies.

d Creditors There is no impact of the Scheme on the creditors (secured and unsecured) of 
Participating Companies.

All the liabilities and dues payable pertaining to the Listed Amalgamating 
Companies, Unlisted Amalgamating Companies and Amalgamating Company 17 
shall become the liabilities and dues payable of / by the Amalgamated Company.

All the liabilities and dues payable pertaining to the Demerged Undertaking of 
the Demerged Company shall become the liabilities and dues payable of / by the 
Resulting Company 1.

e Depositors As on date, the Participating Companies have no outstanding public deposits 
and therefore, the effect of the Scheme on any such public deposit holders or 
deposit trustee(s) does not arise.

f Debenture Holders As on date, the Participating Companies (except Amalgamating Company 17, 
Resulting Company 1 and Amalgamated Company / Resulting Company 2) have 
no outstanding debentures and therefore, the effect of the Scheme on any such 
debenture holders or debenture trustee(s) does not arise.

Compulsorily Convertible Debentures (CCD) and Optionally Convertible 
Debentures (OCD) are issued by Amalgamating Company 17 to Amalgamating 
Company 1. Upon the Scheme becoming effective, CCDs and OCDs issued by 
Amalgamating Company 17 shall stand extinguished and cancelled and no new 
CCDs and OCDs shall be issued.

Compulsorily Convertible Debentures (CCD) are issued by Resulting Company 
1. There would be no effect of the Scheme on the CCD holders of the Resulting 
Company 1.

Secured Non-Convertible Debentures (NCD) are issued by Amalgamated 
Company / Resulting Company 20. The NCDs are held by Amalgamating Company 
15 and Amalgamating Company 16. Upon the Scheme becoming effective, the 
NCDs held by Amalgamating Company 15 and Amalgamating Company 16 shall 
stand cancelled and extinguished.
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g Deposit trustee and debenture 
trustee

As on date, the Participating Companies (except Amalgamated Company / 
Resulting Company 2) have no secured / listed outstanding debentures and 
therefore, the effect of the Scheme on any such debenture holders or debenture 
trustee(s) does not arise.

Upon the Scheme becoming effective, the Secured Non-Convertible Debentures 
held by Amalgamating Company 15 and Amalgamating Company 16 shall 
stand cancelled and extinguished. Hence, there would be no requirement of 
debenture trustee post Scheme.

h Employees of the Company All the staff, workmen and other employees, if any, of Listed Amalgamating 
Companies, Unlisted Amalgamating Companies and Amalgamating Company 
17, in service as on the Effective Date, shall become the staff, workmen and 
employees of the Amalgamated Company as per the details mentioned in the 
Scheme of Arrangement.

All the staff, workmen and other employees, if any, of the Demerged Undertaking 
of the Demerged Company, in service as on the Effective Date, shall become the 
staff, workmen and employees of the Resulting Company 1 as per the details 
mentioned in the Scheme of Arrangement.

There will no effect on staff, workmen and other employees of Resulting 
Company 1 and Amalgamated Company / Resulting Company 2.

6 Disclosure about effect of compromise or Arrangement on material interest of Directors, Key Managerial Personnel, 
their Relatives and Debenture Trustee

a Directors Pursuant to the Scheme, Listed Amalgamating Companies, Unlisted 
Amalgamating Companies and Amalgamating Company 17 shall stand 
dissolved without winding up and therefore current Directors and KMPs of 
Listed Amalgamating Companies, Unlisted Amalgamating Companies and 
Amalgamating Company 17 shall cease to hold their positions.

Further, none of the Directors and KMPs (as defined under the Companies Act 
2013 and rules framed thereunder) of the Listed Amalgamating Companies, 
Unlisted Amalgamating Companies and Amalgamating Company 17 and their 
respective relatives (as defined under the Act and rules framed thereunder) has 
any interest in the Scheme except to the extent of their shareholding and / or 
Directorship in the companies involved in the Scheme, if any.

The Directors and KMPs of Demerged Company, Resulting Company 1 and 
Amalgamated Company / Resulting Company 2 shall continue to hold their 
positions, except changes due to normal course of business.

b Key Managerial Personnel

c Debenture Trustee Not Applicable

VIII. Board Approvals:

 Details of approval of the Board of Directors of the Participating Companies:

1. Dhani Services Limited (Amalgamating Company 1)

 The details of the approval of the Board of Directors of Amalgamating Company 1 on June 27, 2023, to the Scheme are provided 
below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Gurbans Singh Voted in Favour

2. Divyesh Bharatkumar Shah Voted in Favour

3. Narendra Damodar Jadhav Voted in Favour

4. Aishwarya Katoch Voted in Favour

5. Swati Jain Voted in Favour

6. Amit Ajit Gandhi Voted in Favour
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2. Indiabulls Enterprises Limited (Amalgamating Company 2)

 The details of the approval of the Board of Directors of Amalgamating Company 2 on June 27, 2023, to the Scheme are provided 
below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Shamsher Singh Ahlawat Voted in Favour

2. Prem Prakash Mirdha Voted in Favour

3. Sargam Kataria Voted in Favour

4. Vijay Kumar Agrawal Voted in Favour

5. Gurinder Singh Voted in Favour

6. Supriya Bhatnagar Voted in Favour

3. Savren Medicare Limited (Amalgamating Company 3)

 The details of the approval of the Board of Directors of Amalgamating Company 3 on June 27, 2023, to the Scheme are provided 
below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Akshay Kumar Tiwary Voted in Favour

2. Usha Devi Voted in Favour

3. Mohd. Vaseem Raja Voted in Favour

4. Auxesia Soft Solutions Limited (Amalgamating Company 4)

 The details of the approval of the Board of Directors of Amalgamating Company 4 on June 27, 2023, to the Scheme are provided 
below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Amit Ajit Gandhi Voted in Favour

2. Usha Devi Voted in Favour

3. Prasant Kumar Dey Voted in Favour

5. Gyansagar Buildtech Limited (Amalgamating Company 5)

 The details of the approval of the Board of Directors of Amalgamating Company 5 on June 27, 2023, to the Scheme are provided 
below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Lalit Kumar Sharma Voted in Favour

2. Sumer Singh Tokas Voted in Favour

3. Sandeep Jagdish Muzumdar Voted in Favour

6. Pushpanjli Finsolutions Limited (Amalgamating Company 6)

 The details of the approval of the Board of Directors of Amalgamating Company 6 on June 27, 2023, to the Scheme are provided 
below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Lalit Kumar Sharma Voted in Favour

2. Prasant Kumar Dey Voted in Favour

3. Sumer Singh Tokas Voted in Favour
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7. Devata Tradelink Limited (Amalgamating Company 7)

 The details of the approval of the Board of Directors of Amalgamating Company 7 on June 27, 2023, to the Scheme are provided 
below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Kubeir Khera Voted in Favour

2. Vikas Gahlawat Voted in Favour

3. Akshay Kumar Tiwary Voted in Favour

8. Evinos Developers Limited (Amalgamating Company 8)

 The details of the approval of the Board of Directors of Amalgamating Company 8 on June 27, 2023, to the Scheme are provided 
below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Akshay Kumar Tiwary Voted in Favour

2. Sandeep Jagdish Muzumdar Voted in Favour

3. Mohd. Vaseem Raja Voted in Favour

9. Milky Way Buildcon Limited (Amalgamating Company 9)

 The details of the approval of the Board of Directors of Amalgamating Company 9 on June 27, 2023, to the Scheme are provided 
below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Sandeep Jagdish Muzumdar Voted in Favour

2. Prasant Kumar Dey Voted in Favour

3. Usha Devi Voted in Favour

10. Indiabulls Consumer Products Limited (Amalgamating Company 10)

 The details of the approval of the Board of Directors of Amalgamating Company 10 on June 27, 2023, to the Scheme are 
provided below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Prasenjeet Mukherjee Voted in Favour

2. Mohd. Vaseem Raja Voted in Favour

3. Prasant Kumar Dey Voted in Favour

11. Indiabulls Infra Resources Limited (Amalgamating Company 11)

 The details of the approval of the Board of Directors of Amalgamating Company 11 on June 27, 2023, to the Scheme are 
provided below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Sandeep Jagdish Muzumdar Voted in Favour

2. Prasant Kumar Dey Voted in Favour

3. Mohd. Vaseem Raja Voted in Favour
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12. Jwala Technology Systems Private Limited (Amalgamating Company 12)

 The details of the approval of the Board of Directors of Amalgamating Company 12 on June 27, 2023, to the Scheme are 
provided below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Amit Ajit Gandhi Voted in Favour

2. Prasant Kumar Dey Voted in Favour

3. Mohd. Vaseem Raja Voted in Favour

13. Mabon Properties Limited (Amalgamating Company 13)

 The details of the approval of the Board of Directors of Amalgamating Company 13 on June 27, 2023, to the Scheme are 
provided below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Sandeep Jagdish Muzumdar Voted in Favour

2. Prasant Kumar Dey Voted in Favour

3. Usha Devi Voted in Favour

14. YDI Consumer India Limited (Amalgamating Company 14)

 The details of the approval of the Board of Directors of Amalgamating Company 14 on June 27, 2023, to the Scheme are 
provided below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Akhil Malhotra Voted in Favour

2. Saurabh Garg Voted in Favour

3. Kubeir Khera Voted in Favour

15. Indiabulls General Insurance Limited (Amalgamating Company 15)

 The details of the approval of the Board of Directors of Amalgamating Company 15 on June 27, 2023, to the Scheme are 
provided below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Praveen Kumar Tripathi Voted in Favour

2. Akhil Malhotra Voted in Favour

3. Sargam Kataria Voted in Favour

16. Indiabulls Life Insurance Company Limited (Amalgamating Company 16)

 The details of the approval of the Board of Directors of Amalgamating Company 16 on June 27, 2023, to the Scheme are 
provided below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Sargam Kataria Voted in Favour

2. Prem Prakash Mirdha Voted in Favour

3. Vikas Sachdeva Voted in Favour
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17. Juventus Estate Limited (Amalgamating Company 17)

 The details of the approval of the Board of Directors of Amalgamating Company 17 on June 27, 2023, to the Scheme are 
provided below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Prasant Kumar Dey Voted in Favour

2. Sandeep Jagdish Muzumdar Voted in Favour

3. Usha Devi Voted in Favour

18. India Land Hotels Mumbai Private Limited (Demerged Company)

 The details of the approval of the Board of Directors of Demerged Company on June 27, 2023, to the Scheme are provided 
below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Ganesh Eknath Borbande Voted in Favour

2. Jitendra Abhang Voted in Favour

19. Indiabulls Pharmacare Limited (Resulting Company 1)

 The details of the approval of the Board of Directors of Resulting Company 1 on June 27, 2023, to the Scheme are provided 
below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Vikas Sachdeva Voted in Favour

2. Akhil Malhotra Voted in Favour

3. Niraj Tyagi Voted in Favour

20. Yaari Digital Integrated Services Limited (Amalgamated Company / Resulting Company 2)

 The details of the approval of the Board of Directors of Resulting Company 2 on June 27, 2023, to the Scheme are provided 
below:

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting

1. Gurinder Singh Voted in Favour

2 Supriya Bhatnagar Voted in Favour

3 Aishwarya Katoch Voted in Favour

4 Kubeir Khera Voted in Favour

5. Prem Prakash Mirdha Voted in Favour

6. Praveen Kumar Tripathi Voted in Favour

IX. Approvals, sanction, or no-objection(s), if any from regulatory or any other government authorities required, received, or 
pending for the proposed Scheme of Arrangement:

 1. BSE Limited (BSE) has vide its observation letter dated March 01, 2024, conveyed its ‘No adverse observation’ to the 
Scheme. Copy of the observation letter issued by BSE dated March 01, 2024 is enclosed as Annexure 6 (Colly).

 2. National Stock Exchange of India Limited (NSE) has vide its observation letter dated March 04, 2024, conveyed its ‘No 
objection’ to the Scheme. Copy of the observation letter issued by NSE dated March 04, 2024 is enclosed as Annexure 6 
(Colly).

 3. Pursuant to SEBI Circular on Schemes (SEBI/HO/CFD/POD-2/P/CIR/2023/93) dated June 20, 2023, and the comments 
contained in observation letter(s) issued by BSE and NSE:

  a. Details of ongoing adjudication and recovery proceedings, prosecution initiated, and all other enforcement action 
taken against Dhani Services Limited, Indiabulls Enterprises Limited and Yaari Digital Integrated Services Limited, 
their promoters and directors are enclosed as Annexure 7 (Colly).
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  b. Disclosure document of Savren Medicare Limited (Amalgamating Company 3), Auxesia Soft Solutions Limited 
(Amalgamating Company 4), Gyansagar Buildtech Limited (Amalgamating Company 5), Pushpanjli Finsolutions 
Limited (Amalgamating Company 6), Devata Tradelink Limited (Amalgamating Company 7), Evinos Developers 
Limited (Amalgamating Company 8), Milky Way Buildcon Limited (Amalgamating Company 9), Indiabulls Consumer 
Products Limited (Amalgamating Company 10), Indiabulls Infra Resources Limited (Amalgamating Company 11), 
Jwala Technology Systems Private Limited (Amalgamating Company 12), Mabon Properties Limited (Amalgamating 
Company 13), YDI Consumer India Limited (Amalgamating Company 14), Indiabulls General Insurance Limited 
(Amalgamating Company 15), Indiabulls Life Insurance Company Limited (Amalgamating Company 16), Juventus 
Estate Limited (Amalgamating Company 17), India Land Hotels Mumbai Private Limited (Demerged Company) 
and Indiabulls Pharmacare Limited (Resulting Company 1) in the format specified in Part E of Schedule VI of the 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 is annexed 
herewith as Annexure 8 (Colly).

  c. The response submitted by Dhani Services Limited (Amalgamating Company 1) to BSE email dated September 21, 
2023 is attached herewith as Annexure 9.

  d. As required under Point 8 of the BSE Observation Letter and Point (h) of NSE Observation Letter, additional requisite 
details are disclosed as follows:

1. Need for the demerger 
and merger, Rationale of 
the scheme, Synergies of 
business of the entities 
involved in the scheme, 
Impact of the scheme on the 
shareholders and cost benefit 
analysis of the scheme.

• Need and Rationale for the Scheme

 The management of the respective Participating Companies are of the view 
that the arrangement proposed in this scheme is, in particular, expected to 
have the following benefits:

Amalgamation of identified entities

a) Consolidation of Listed Amalgamating Companies, Unlisted Amalgamating 
Companies and Amalgamating Company 17 with the Amalgamated 
Company to have enhanced capability for offering diversified products and 
services in a unified entity. Its pooled resource base and client relationships 
are likely to result in better business potential and prospects for the 
consolidated entity and its stakeholders;

b) The combined financial strength is expected to further accelerate the 
scaling up of the operations of the Amalgamated Company. Deployment of 
resources in a more efficient manner is likely to enable faster expansion of 
the business operations of the Amalgamated Company;

c) The consolidation of funds and resources will lead to optimization of 
working capital requirement and consequent utilization, stronger financial 
leverage, improved balance sheet, and consolidation of cross location 
talent pool;

d) Amalgamation of the Listed Amalgamating Companies, Unlisted 
Amalgamating Companies and Amalgamating Company 17 with the 
Amalgamated Company, will lead to a simplified and streamlined holding 
structure, reduction of multitude of entities thus help in easing and 
rationalizing the compliances.

Demerger of Real Estate Undertaking

e) At present, the business operations of the Demerged Company can be 
bifurcated into following segments i.e., primary activity of real estate 
business, inter-alia comprising of activities in relation to development of 
identified land parcels / areas (Real Estate Business Undertaking) and 
residuary activities, amongst-others involving undertaking investments 
activities (Non-Core Business Undertaking);
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f) Management of Demerged Company believes that the nature of offerings 
and the risk and return profile of the Real Estate Business Undertaking of 
the Demerged Company, being its mainstay, is different vis-à-vis the Non-
Core Business Undertaking;

g) The Real Estate Business Undertaking represents an independent business 
division of Demerged Company housing a separate business portfolio, 
service offerings and functionality. Given the varied nature of activities, 
management of Demerged Company intends to segregate the Real Estate 
Business Undertaking from the consolidated entity, so as to achieve desired 
objectives to scale up the operations of investment activities and unlock 
the growth potential thereof

• Impact on shareholders:

o At present, the shareholders of respective listed entities derive their value 
from the underlying activities / businesses of the concerned listed entities, 
i.e.,:

o Dhani Services Limited / Amalgamating Company 1 [DSL] together with 
its subsidiaries is engaged in diversified business viz. Functions as a data 
driven technology company and functioning as NBFC, e-commerce entities, 
Digital Wallet provider, Stock-Brokers, Commodities Broker, Depository 
Services, arcs, as well as engaged in the real estate business;

o Indiabulls Enterprises Limited / Amalgamating Company 2 [IEL] together 
with its subsidiaries is authorised to carry on the business of equipment 
renting and leasing, management, maintenance services.

o Yaari Digital Integrated Services Limited / Amalgamated Company / 
Resulting Company 2 [Yaari] is engaged in the business of promoting digital 
financial and other solutions and also has proprietary rights in digital 
platform ‘Yaari’.

o Boards of companies involved in the Scheme expects that with the 
consolidation of all listed entities and their identified subsidiaries under 
a unified entity, Yaari, the gamut of operations and service offerings shall 
improve, thus contributing towards overall value enhancement of all 
the stakeholders of the Companies (including the public shareholders of 
respective companies). It is expected that the consolidated entity would 
generate benefits in terms of consolidation of resources and synergies, and 
aid in faster expansion of business operations and at the same time reap 
benefits from optimisation of compliance requirements/ associated costs. 
Further, the consolidation of funds and resources will lead to optimization 
of working capital requirement and consequent utilization, stronger 
financial leverage, improved balance sheet, and consolidation of cross 
location talent pool.

o Given that the unified entity, viz. Yaari, shall house multiple businesses, 
this would enable better risk allocation and diversification over wider 
and multiple sectors / activities, consequently aiding in mitigating sector 
specific / cyclical business risks.
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o Lastly, we wish to submit that the swap ratio for this proposed Scheme has 
been arrived at based on the independent valuer’s report and the fairness 
opinion issued by a Category -I SEBI Registered Merchant Banker. It is on 
this basis that the shareholders of each company involved in the Scheme 
shall be allotted shares of Yaari. Hence, the value of the shareholders of 
the respective companies (as considered for determining the swap ratio) 
remains the same pre and post the scheme of arrangement since they 
will be receiving shares basis the value of the shares held by them in the 
amalgamating companies (based on the relative swap with Yaari).

• Cost benefit analysis:

o At present, the shareholders of respective listed entities derive their value 
from the underlying activities/ businesses of the concerned listed entities, 
i.e.,

 − Dhani Services Limited / Amalgamating Company 1 [DSL] together 
with its subsidiaries is engaged in diversified business viz. functions 
as a data driven technology company and functioning as NBFC, 
e-commerce entities, Digital Wallet provider, Stock-Brokers, 
Commodities Broker, Depository Services, ARCs, as well as engaged 
in the real estate business;

 − Indiabulls Enterprises Limited / Amalgamating Company 2 [IEL] 
together with its subsidiaries is authorised to carry on the business 
of equipment renting and leasing, management, maintenance 
services.

 − Yaari Digital Integrated Services Limited / Amalgamated Company / 
Resulting Company 2 [Yaari] is engaged in the business of promoting 
digital financial and other solutions and also has proprietary rights in 
digital platform ‘Yaari’.

o Boards of companies involved in the Scheme expects that with the 
consolidation of all listed entities and their identified subsidiaries under 
a unified entity, Yaari, the gamut of operations and service offerings shall 
improve, thus contributing towards overall value enhancement of all 
the stakeholders of the Companies (including the public shareholders of 
respective companies). It is expected that the consolidated entity would 
generate benefits in terms of consolidation of resources and synergies, and 
aid in faster expansion of business operations and at the same time reap 
benefits from optimisation of compliance requirements/ associated costs. 
Further, the consolidation of funds and resources will lead to optimization 
of working capital requirement and consequent utilization, stronger 
financial leverage, improved balance sheet, and consolidation of cross 
location talent pool.

o Given that the unified entity, viz. Yaari, shall house multiple businesses, 
this would enable better risk allocation and diversification over wider 
and multiple sectors / activities, consequently aiding in mitigating sector 
specific / cyclical business risks.

o In view of the above, it is humbly submitted that the reasons stated 
above, expects that the proposed Scheme would be beneficial to all the 
stakeholders.
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2 Reasons for merging 
entities engaged in different 
businesses into Yaari

• The management and board of directors of the respective Participating 
Companies have considered various parameters to arrive at the decision to 
merge all the entities into Yaari Digital Integrated Services Limited (Yaari). 
Summarized below are some of the factors:

a) Unified Platform for businesses: Yaari is engaged in the business of 
promoting digital, financial and other solutions and also has proprietary 
rights in digital platform ‘Yaari’. Dhani Services Limited together with its 
subsidiaries is engaged in diversified businesses categorized in the nature 
of financial solutions, technology, as well as real estate. IEL along with 
its subsidiaries is authorised to carry the business of equipment renting 
and leasing, management and maintenance services. Amalgamation of 
Dhani Services Limited and Indiabulls Enterprises Limited would create 
an opportunity of consolidation of varied business / service offerings 
which would get accumulated under Yaari and shall offer a diversified 
portfolio to stakeholders, and other allied factors, it is being contemplated 
to consolidate DSL and IEL into Yaari, together with other identified 
subsidiaries.

 The name of the combined entity is also proposed to be changed to 
‘Indiabulls Limited’ or such other name as may be approved by the Board of 
the Amalgamated Company, subject to name availability with the Ministry 
of Corporate Affairs, as part of the Scheme.

b) No adverse impact on value of stakeholders: − Value that each of the 
stakeholders would be getting in the surviving entity (Yaari) would remain 
the same, irrespective of which entity is the surviving entity out of all the 
entities participating in the proposed Scheme.

c) The arrangement envisaged under the proposed Scheme is with the intent 
to benefit the stakeholders and shall be subject to the consent and approval 
of all identified appropriate regulatory authorities and stakeholders 
including the shareholders of the Participating Companies.

• Management of Yaari Digital Integrated Services Limited intends to 
diversify into and undertake real estate development and allied activities. 
In pursuance of the said objective, some of the Participating Companies 
engaged in / eligible to undertake real estate activities are proposed to be 
consolidated into Yaari as part of the proposed Scheme.

84



3 Reasons for transferring 
Juventus Estate Limited as a 
separate part of the scheme

• At the time of conceptualizing the proposed Scheme of Arrangement, it 
was being contemplated by the management of Dhani Services Limited, 
to divest its stake in Juventus Estate Limited (Juventus), if a suitable 
commercial opportunity is presented / available, else, Juventus would, as 
part of the proposed Scheme, merge with and into Yaari, so as to aid Yaari 
in exploring the real estate business.

• In order to provide flexibility and enable the management to either divest 
its stake in Juventus or to continue with the amalgamation of Juventus into 
Yaari, without impacting other parts of the proposed Scheme, a separate 
part (Part D) for amalgamation of Juventus with and into Yaari, was 
introduced in the proposed Scheme.

• Reference is invited to para 49.3 of the proposed Scheme which enables 
/ allows withdrawal of any specific part of the Scheme without affecting 
other parts of the Scheme. Please refer Annexure 1 for relevant extract of 
Scheme.

• It is being clarified that management of Dhani Services Limited has 
evaluated, not to divest the stake in Juventus and to continue with the 
proposed amalgamation of Juventus into Yaari, as part of the Scheme.

• Further, in relation to the consolidation of Milky Way Buildcon Limited 
(Milky Way), a wholly owned subsidiary of Juventus, as part of the 
proposed Scheme, where in case of a potential divestment of Juventus was 
to be undertaken, the management of identified Participating Companies 
would have undertaken an internal restructuring exercise such that Milky 
Way would qualify a wos of either Dhani Services Limited or Yaari, and the 
proposed consolidation of Milky Way into Yaari as envisaged as part of this 
proposed Scheme, is not impacted.

4 Details of agreement 
between ILHMPL and wholly 
owned subsidiary of DSL 
along with rationale for 
demerging the undertaking 
into IPL and future prospects 
of IPL.

Rationale for demerging Real Estate Business undertaking of ILHMPL into IPL

• The Real Estate Business undertaking of India Land Hotels Mumbai Private 
Limited (ILHMPL / Demerged Company) is proposed to be demerged into 
Indiabulls Pharmacare Limited (IB Pharmacare / Resulting Company 1) 
with the purpose that IB Pharmacare shall pursue real estate business 
activities.

 Details of Arrangement between ILHMPL and Dhani Services Limited / its 
group entities

• During the year 2019, Evinos Buildwell Limited, a WoS of Dhani Services 
Limited, had entered into a Memorandum of Understanding (MoU) with 
ILHMPL towards acquisition / transfer and development of an identified 
real estate asset, and for the purpose thereof, it had advanced a sum of INR 
326.40 crores to ILHMPL in terms of said MOU.

• Owing to certain commercial considerations ILHMPL was unable to deliver 
the real estate project within the agreed timeline as well as was unable to 
refund the advance provided by Evinos Buildwell Limited.

• Considering the above, with the intent to acquire the real estate asset / 
undertaking, settling / recovering the funds advanced to ILHMPL, as well as 
pursuance of real estate business activities by IB Pharmacare, it has been 
decided to demerge the Real Estate Business Undertaking (including the 
outstanding loan of INR 326.40 crore) of ILHMPL into IB Pharmacare.
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• Further, for the avoidance of doubt it is being humbly submitted that the 
ILHMPL and Promoters thereof are not related with any of the Participating 
Companies in the Scheme.

5. Reasons for issuing shares to 
shareholders of India Land 
Hotels Mumbai Pvt Ltd by 
Yaari and details pertaining 
to compliance of the scheme 
with Section 2(19AA) of 
Income Tax Act, 1961, as 
stated in clause 6.2 of Draft 
Scheme.

• Section 2(19AA) of the Income-tax Act, 1961 (IT Act) defines demerger 
as follows: “demerger”, in relation to companies, means the transfer, 
pursuant to a scheme of arrangement under sections 391 to 394 of the 
Companies Act, 1956 (now sections 230 to 232 of the Companies Act, 
2013), by a demerged company of its one or more undertakings to any 
resulting company in such a manner that -

i. all the property of the undertaking, being transferred by the demerged 
company, immediately before the demerger, becomes the property of the 
resulting company by virtue of the demerger;

ii. all the liabilities relatable to the undertaking, being transferred by the 
demerged company, immediately before the demerger, become the 
liabilities of the resulting company by virtue of the demerger;

iii. the property and the liabilities of the undertaking or undertakings being 
transferred by the demerged company are transferred at values appearing 
in its books of account immediately before the demerger: Provided that the 
provisions of this sub-clause shall not apply where the resulting company 
records the value of the property and the liabilities of the undertaking or 
undertakings at a value different from the value appearing in the books of 
account of the demerged company, immediately before the demerger, in 
compliance to the Indian Accounting Standards specified in Annexure to 
the Companies (Indian Accounting Standards) Rules, 2015;

iv. the resulting company issues, in consideration of the demerger, its shares 
to the shareholders of the demerged company on a proportionate basis 
except where the resulting company itself is a shareholder of the demerged 
company;

v. the shareholders holding not less than three-fourths in value of the 
shares in the demerged company (other than shares already held therein 
immediately before the demerger, or by a nominee for, the resulting 
company or, its subsidiary) become shareholders of the resulting company 
or companies by virtue of the demerger, otherwise than as a result of the 
acquisition of the property or assets of the demerged company or any 
undertaking thereof by the resulting company;

vi. the transfer of the undertaking is on a going concern basis;

vii. the demerger is in accordance with the conditions, if any, notified under 
sub-section (5) of section 72A by the Central Government in this behalf.

 • Clause (iv) of the above definition requires issuance of shares by 
the resulting company. Reference is invited to section 2(41A) of 
the IT Act which defines “Resulting Company” to include one or 
more companies (including a wholly owned subsidiary thereof) to 
which the undertaking of the demerged company is transferred in 
a demerger and, the resulting company in consideration of such 
transfer of undertaking, issues shares to the shareholders of the 
demerged company.
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 • In the present case, Real Estate Business Undertaking of India Land 
Hotels Mumbai Private Limited (ILHMPL / Demerged Company) 
is being demerged and vested in Indiabulls Pharmacare Limited 
(IB Pharmacare / Resulting Company 1), which shall pursuant to 
effectiveness of Part B of the proposed Scheme, qualify as a WoS of 
Yaari.

 • In view of above discussion and as per provisions of Income-tax Act, 
1961, both Yaari and its WoS IB Pharmacare, shall qualify as Resulting 
Company. Hence, shares shall be issued by Yaari in consideration for 
demerger of Real Estate Business Undertaking of ILHMPL into IB 
Pharmacare, in compliance with the tax laws.

 • Furthermore, demerger of Real Estate Business Undertaking of the 
ILHMPL shall be in compliance with other conditions of section 
2(19AA) of the IT Act.

 • Similar consideration issuance mechanics has been adopted in 
other schemes of arrangement with listed entity(ies) as part of the 
schemes, which have been approved by jurisdictional NCLTs. Few 
examples of which are as follows:

  a) Evolutionary Systems Private Limited, Trans American 
Information Systems Private Limited and Mastek Limited; and

  b) Sintex Industries Limited, Sintex Plastics Technology Limited, 
Sintex – BAPL Limited and Sintex Infra Projects Limited

6 Value of Assets and liabilities 
of Listed Amalgamating 
Companies, Unlisted 
Amalgamating Companies 
and Demerged Undertaking 
that are being transferred to 
Yaari and IPL along with Post- 
Merger Balance sheet of Yaari 
and IPL.

• Details of assets and liabilities of Listed Amalgamating Companies, Unlisted 
amalgamating Companies and Demerged Undertaking are attached 
herewith as Annexure 10.

• Post Scheme provisional balance sheets of Yaari Digital Integrated Services 
Limited (Amalgamated Company / Resulting Company 2) and Indiabulls 
Pharmacare Limited (Resulting Company 1) along with notes are attached 
herewith as Annexure 10.

7 Detailed rationale for 
assigning weights to different 
approaches considered in 
valuation for arriving at the 
share exchange ratios.

The following explanation has been duly provided by the valuer:

• Reference is invited towards general principles and guidelines adopted 
while conducting the valuation exercise –

1. Para 8 of ICAI Valuation standard on consideration of relative value for 
business combinations:

• In transactions of the nature of – merger or amalgamation of companies or 
merger or demerger of businesses, the consideration is often discharged 
primarily by issue of securities in the nature equity of the acquirer or 
transferee entity with reference to an exchange ratio or entitlement ratio, 
considering the relative values.

• Such relative values are generally arrived at by applying an appropriate 
valuation approach or a combination of valuation approaches. If a 
combination of valuation approaches or methodologies is adopted, 
appropriate weightages are assigned to arrive at a single value. Relative 
values are usually derived by using similar valuation approaches, 
methodologies, and weightages. Use of differing methodologies or 
approaches may be justified in some circumstances, e.g., merger of a listed 
company and an unlisted company where market price method would be 
relevant only for the listed company”.
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2. The following guidance under International Valuation Standard 2022 (IVSC 
2022) issued by International Valuation Standard Council, Canada has been 
considered:

• Para 10.1 of IVSC 2022: Consideration must be given to the relevant and 
appropriate valuation approaches. One or more valuation approaches may 
be used in order to arrive at the value in accordance with the basis of value. 
The three approaches described and defined in the Standard are all based 
on the economic principles of price equilibrium, anticipation of benefits or 
substitution.

• Para 10.3 of IVSC 2022: The goal in selecting valuation approaches and 
methods for an asset is to find the most appropriate method under the 
particular circumstances. No one method is suitable in every possible 
situation. The selection process should consider, at a minimum:

 a. The appropriate basis(es) of value and premise(s) of value, 
determined by the terms and purpose of the valuation assignment,

 b. The respective strengths and weaknesses of the possible valuation 
approaches and methods,

 c. The appropriateness of each method in view of the nature of the 
asset, and the approaches or methods used by participants in the 
relevant market, and

 d. The availability of reliable information needed to apply the 
method(s).

• Para 10.4 of IVSC 2022: Valuers are not required to use more than one 
method for the valuation of an asset, particularly when the valuer has a 
high degree of confidence in the accuracy and reliability of a single method, 
given the facts and circumstances of the valuation engagement. However, 
valuers should consider the use of multiple approaches and methods and 
more than one valuation approach or method should be considered and 
may be used to arrive at an indication of value, particularly when there are 
insufficient factual or observable inputs for a single method to produce a 
reliable conclusion. Where more than one approach and method is used, 
or even multiple methods within a single approach, the conclusion of value 
based on those multiple approaches and/or methods should be reasonable 
and the process of analysing and reconciling the differing values into a 
single conclusion, without averaging, should be described by the valuer in 
the report.

• Para 10.5 of IVSC 2022: It is the valuer’s responsibility to choose the 
appropriate method(s) for each valuation engagement.

• Para 10.6 of IVSC 2022: When different approaches and/or methods 
result in widely divergent indications of value, a valuer should perform 
procedures to understand why the value indications differ, as it is generally 
not appropriate to simply weight two or more divergent indications of 
value.
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• Para 10.7 of IVSC 2022: Valuers should maximise the use of relevant 
observable market information in all three approaches. Regardless of the 
source of the inputs and assumptions used in a valuation, a valuer must 
perform appropriate analysis to evaluate those inputs and assumptions 
and their appropriateness for the valuation purpose.

• Para 10.8 of IVSC 2022: Although no one approach or method is applicable 
in all circumstances, price information from an active market is generally 
considered to be the strongest evidence of value.

For further details kindly refer the share exchange ratio reports attached herewith 
as Annexure 3 (Colly).

8 Valuation workings along with 
Land valuation report with 
regards to land belonging to 
ILHMPL.

• Kindly refer the valuation workings captured in share exchange ratio 
reports annexed herewith as Annexure 3 (Colly).

• Copy of land valuation report with regards to land belonging to India Land 
Hotels Mumbai Private Limited is attached herewith as Annexure 11.

9 Impact of scheme on revenue 
generating capacity of Yaari 
along with future prospects 
of Yaari.

• The management and board of directors of the respective Participating 
Companies have considered various parameters to arrive at the decision to 
merge all the entities into Yaari Digital Integrated Services Limited (Yaari). 
Summarized below are some of the factors:

a) Unified Platform for businesses: Yaari is engaged in the business of 
promoting digital, financial and other solutions and also has proprietary 
rights in digital platform ‘Yaari’. Dhani Services Limited together with its 
subsidiaries is engaged in diversified businesses categorized in the nature 
of financial solutions, technology, as well as real estate. IEL along with 
its subsidiaries is authorised to carry the business of equipment renting 
and leasing, management and maintenance services. Amalgamation of 
Dhani Services Limited and Indiabulls Enterprises Limited would create 
an opportunity of consolidation of varied business / service offerings 
which would get accumulated under Yaari and shall offer a diversified 
portfolio to stakeholders, and other allied factors, it is being contemplated 
to consolidate DSL and IEL into Yaari, together with other identified 
subsidiaries.

  The name of the combined entity is also proposed to be changed to 
‘Indiabulls Limited’ or such other name as may be approved by the Board of 
the Amalgamated Company, subject to name availability with the Ministry 
of Corporate Affairs, as part of the Scheme.

b) No adverse impact on value of stakeholders: − Value that each of the 
stakeholders would be getting in the surviving entity (Yaari) would remain 
the same, irrespective of which entity is the surviving entity out of all the 
entities participating in the proposed Scheme.

c) The arrangement envisaged under the proposed Scheme is with the intent 
to benefit the stakeholders and shall be subject to the consent and approval 
of all identified appropriate regulatory authorities and stakeholders 
including the shareholders of the Participating Companies.

• Management of Yaari Digital Integrated Services Limited intends to 
diversify into and undertake real estate development and allied activities. 
In pursuance of the said objective, some of the Participating Companies 
engaged in / eligible to undertake real estate activities are proposed to be 
consolidated into Yaari as part of the proposed Scheme.
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10 Reasons for not merging 
other subsidiaries of listed 
entities into Yaari.

The management and board of directors of the respective Participating Companies 
have considered various parameters to arrive at the decision to amalgamate 
identified entities into Yaari Digital Integrated Services Limited (Yaari) (refer 
Question 2 above for details). The other entities / subsidiaries of listed entities 
shall continue to operate in as is form and manner.

X. General:

 1. Copy of the draft Scheme of Arrangement is being sent to the Registrar of Companies and such other authorities as per 
statutory requirements.

 2. In respect of the Scheme, there is no compromise or arrangement with any of the creditors of Participating Companies.

 3. The Participating Companies are required to seek approvals / sanctions / no objections from certain regulatory and 
governmental authorities for the Scheme such as the Registrar of Companies, Regional Director, Official Liquidator, and 
Income-tax authorities.

 4. The National Company Law Tribunal, Chandigarh Bench by its Order dated January 29, 2025 has directed for convening 
the following meetings through VC / OAVM:

  a) Meeting of Equity Shareholders of Dhani Services Limited (Amalgamating Company 1);

  b) Meeting of Equity Shareholders of Indiabulls Enterprises Limited (Amalgamating Company 2);

  c) Meeting of Equity Shareholders of Yaari Digital Integrated Services Limited (Amalgamated Company / Resulting 
Company 2);

  d) Meeting of Unsecured Creditors of Indiabulls Enterprises Limited (Amalgamating Company 2)

 5. The National Company Law Tribunal, Chandigarh Bench by its Order dated January 29, 2025 has dispensed, inter-alia, 
with the requirement for convening meetings of secured creditors and unsecured creditors of Dhani Services Limited 
(Amalgamating Company 1).

 6. The National Company Law Tribunal, Chandigarh Bench by its Order dated January 29, 2025 has directed for publication of 
newspaper advertisement for the abovementioned meetings in “Financial Express” (English, PAN India edition including 
Delhi NCR and Haryana Edition) and “Jansatta” (Hindi, PAN India edition including Delhi and Haryana Edition).

 7. No investigation or proceedings are pending under applicable provisions of Companies Act, 2013 or erstwhile provisions 
of Companies Act, 1956 against any of the Participating Companies involved in the Scheme.

 8. No winding up petition has been admitted against the Participating Companies involved in the Scheme.

 9. A copy of the Scheme and Explanatory Statement shall be furnished to the equity shareholder, free of charge, within 1 
(one) day (except Saturdays, Sundays, and public holidays) on a requisition being so made for the same by such equity 
shareholder.

XI. Inspection of Documents

 The following documents will be open for obtaining extracts from or for making or obtaining copies or inspection by the 
Shareholders of Amalgamating Company 1 at 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Industrial Complex 
Dundahera, Gurgaon – 122 016 on all working days, except Saturdays, Sundays and Public Holidays between 10:00 a.m. (IST) to 
05:00 p.m. (IST) up to the date of Meeting:

 a. Copy of the Order of NCLT passed in Company Application No. C.A. (CAA) No. 20/Chd/Hry/2024 directing the convening 
of meeting of the equity shareholders of Dhani Services Limited, via VC / OAVM with facility of remote e-voting;

 b. Copy of the Company Application No. C.A. (CAA) No. 20/Chd/Hry/2024;

 c. Copy of Scheme of Arrangement;

 d. Copy of this Notice and Explanatory Statement;

 e. Memorandum and Articles of Association of the Participating Companies;

 f. Audited financial statements the Participating Companies for the period ended March 31, 2024;
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 g. Unaudited financial statements of the Participating Companies for the period ended September 30, 2024;

 h. Copy of Fair Equity Share Entitlement Ratio Reports dated June 27, 2023, issued by Mr. Akhil Bhalla, a Registered Valuer 
(Securities or Financial Assets) IBBI Registration No. – IBBI/RV/14/2019/11684) including the addendums thereto;

 i. Copy of the Fairness Opinion in form of a certificate issued by D&A Financial Services (P) Limited, an independent SEBI 
registered Category-I Merchant Banker dated June 27, 2023;

 j. Certificates issued by Statutory Auditors of the Participating Companies in relation to the accounting treatment prescribed 
in the Scheme is in conformity with the Accounting Standards prescribed under Section 133 of Companies Act, 2013 read 
with relevant rules issued thereunder;

 k. All other documents displayed on the website of the Company in terms of the SEBI Scheme Circular, as amended and 
other relevant SEBI Circulars.

 l. All other documents referred to or mentioned in the Statement to this Notice.

 Considering the rationale and benefits, the Board of Directors of the Company recommends the Scheme for approval of the 
shareholders, as it is in the best interest of the Company and its stakeholders.

 The Directors and KMPs of the Participating Companies, holding shares in the respective Participating Companies respectively 
as mentioned above, and their respective relatives do not have any concern or interest, financially or otherwise, in the Scheme 
except as shareholders in general.

Date: February 12, 2025
Place: Gurgaon

Registered Office:
5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1,
Industrial Complex Dundahera, Gurgaon – 122 016

Sd/-
Ram Mehar

Authorised Representative
 Dhani Services Limited
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SCHEME OF ARRANGEMENT 

AMONGST 

DHANI SERVICES LIMITED AMALGAMATING COMPANY 1 

INDIABULLS ENTERPRISES LIMITED AMALGAMATING COMPANY 2 

SAVREN MEDICARE LIMITED AMALGAMATING COMPANY 3 

AUXESIA SOFT SOLUTIONS LIMITED AMALGAMATING COMPANY 4 

GYANSAGAR BUILDTECH LIMITED AMALGAMATING COMPANY 5 

PUSHPANJLI FINSOLUTIONS LIMITED AMALGAMATING COMPANY 6 

DEVATA TRADELINK LIMITED AMALGAMATING COMPANY 7 

EVINOS DEVELOPERS LIMITED AMALGAMATING COMPANY 8 

MILKY WAY BUILDCON LIMITED AMALGAMATING COMPANY 9 

INDIABULLS CONSUMER PRODUCTS 
LIMITED 

AMALGAMATING COMPANY 10 

INDIABULLS INFRA RESOURCES LIMITED AMALGAMATING COMPANY 11 

JWALA TECHNOLOGY SYSTEMS PRIVATE 
LIMITED 

AMALGAMATING COMPANY 12 

MABON PROPERTIES LIMITED AMALGAMATING COMPANY 13 

YDI CONSUMER INDIA LIMITED AMALGAMATING COMPANY 14 

INDIABULLS GENERAL INSURANCE 
LIMITED 

AMALGAMATING COMPANY 15 

INDIABULLS LIFE INSURANCE COMPANY 
LIMITED 

AMALGAMATING COMPANY 16 

Annexure 1
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JUVENTUS ESTATE LIMITED AMALGAMATING COMPANY 17 

INDIA LAND HOTELS MUMBAI PRIVATE 
LIMITED 

DEMERGED COMPANY 

INDIABULLS PHARMACARE LIMITED RESULTING COMPANY 1 

YAARI DIGITAL INTEGRATED SERVICES 
LIMITED 

AMALGAMATED COMPANY / RESULTING 
COMPANY 2 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

 

UNDER SECTIONS 230-232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 
READ TOGETHER WITH THE RULES MADE THEREUNDER 
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INTRODUCTION 

1. PREAMBLE 

This comprehensive Scheme of Arrangement (“Scheme”) is presented pursuant to the provisions of sections 230 
to 232 and other applicable provisions of the Companies Act, 2013, and the rules and regulations issued 
thereunder and also read with sections 2(1B) and 2(19AA) and the other applicable provisions of the Income-tax 
Act, 1961, and further read together with the applicable framework and regulations as is provided and governed 
by the Securities and Exchange Board of India, in each case, as amended from time to time and as may be 
applicable, for:  

(i) Amalgamation of Dhani Services Limited, (“Amalgamating Company 1” / “DSL”) and Indiabulls 
Enterprises Limited, (“Amalgamating Company 2”/ “IEL”) (hereinafter collectively referred to as 
“Listed Amalgamating Companies”) with and into Yaari Digital Integrated Services Limited, 
(“Amalgamated Company” / “Resulting Company 2" / “Yaari”) and subsequent automatic 
dissolution of Listed Amalgamating Companies. 

(ii) Amalgamation of Savren Medicare Limited (“Amalgamating Company 3”), Auxesia Soft Solutions 
Limited (“Amalgamating Company 4”), Gyansagar Buildtech Limited (“Amalgamating Company 
5”), Pushpanjli Finsolutions Limited (“Amalgamating Company 6”), Devata Tradelink Limited 
(“Amalgamating Company 7”), Evinos Developers Limited (“Amalgamating Company 8”), Milky 
Way Buildcon Limited (“Amalgamating Company 9”), Indiabulls Consumer Products Limited 
(“Amalgamating Company 10”), Indiabulls Infra Resources Limited (“Amalgamating Company 
11”), Jwala Technology Systems Private Limited (“Amalgamating Company 12”), Mabon Properties 
Limited (“Amalgamating Company 13”), YDI Consumer India Limited (“Amalgamating Company 
14”), Indiabulls General Insurance Limited (“Amalgamating Company 15”) and Indiabulls Life 
Insurance Company Limited (“Amalgamating Company 16”) (hereinafter collectively referred to as 
“Unlisted Amalgamating Companies”) with and into Yaari Digital Integrated Services Limited 
(“Amalgamated Company” / “Resulting Company 2") and subsequent automatic dissolution of 
Unlisted Amalgamating Companies; and 

(iii) Amalgamation of Juventus Estate Limited (“Amalgamating Company 17”) with and into Yaari 
Digital Integrated Services Limited (“Amalgamated Company” / “Resulting Company 2") and 
subsequent automatic dissolution of Amalgamating Company 17; and 

(iv) Demerger of the Real Estate Business Undertaking (as more elaborately defined hereunder) of India 
Land Hotels Mumbai Private Limited (“Demerged Company”) and vesting of the same with and into 
Indiabulls Pharmacare Limited (“Resulting Company 1”), on a going concern basis, in consideration 
for which the shares of Yaari Digital Integrated Services Limited (“Resulting Company 2”), shall be 
issued to the shareholders of the Demerged Company. 

Upon consummation of Part B of the Scheme, the Resulting Company 1 would become a wholly owned 
subsidiary of the Resulting Company 2. Accordingly, the shares of Yaari Digital Integrated Services 
Limited/ Resulting Company 2 shall be issued to the shareholders of the Demerged Company, in the 
capacity of the holding company of Resulting Company 1 (holding entire share capital of Resulting 
Company 1). Accordingly, for the purpose of this demerger exercise, Yaari Digital Integrated Services 
Limited shall qualify as Resulting Company in terms of section 2(41A) of the Income-tax Act, 1961 (as 
more elaborately defined hereunder). 

(v) Various other matters consequential or otherwise integrally connected herewith. 
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2. DESCRIPTION OF THE PARTIES TO THIS SCHEME 
 

2.1 Dhani Services Limited (“Dhani” / “Amalgamating Company 1”) 

(i) Amalgamating Company 1 is a public limited company incorporated under the Companies Act, 1956 on 
9th June 1995. Registered office of Amalgamating Company 1 is situated at 1/1E, First Floor, East Patel 
Nagar, New Delhi - 110 008. The Corporate Identity Number (“CIN”) of the Amalgamating Company 1 
is L74110DL1995PLC069631 and its Permanent Account Number (“PAN”) is AAACO0870B. 

(ii) The equity shares of  Amalgamating Company 1 are listed on the National Stock Exchange of India 
Limited (“NSE”) and the BSE Limited (“BSE”). Global Depository Receipts (“GDRs”) of the 
Amalgamating Company 1 are listed on the Luxembourg Stock Exchange, Luxembourg. 

(iii) The registered office of Amalgamating Company 1 was shifted with effect from 1st May 2022 from M-62 
& 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermore, 
Amalgamating Company 1 is in the process of shifting its registered office from the state of Delhi to 
Haryana. 

(iv) The name of Amalgamating Company 1 was GPF Securities Private Limited which was changed to Orbis 
Securities Private Limited and a fresh certificate of incorporation to this effect was issued on 15th 
December 1995. On 5th January 2004, the Amalgamating Company 1 was converted from a private 
limited company to a public limited company and consequently its name was changed to Orbis Securities 
Limited. Subsequently, Amalgamating Company 1 was renamed as Indiabulls Securities Limited and a 
fresh certificate of incorporation to this effect was issued on 16th February 2004. Further, on 12th March 
2015, name of the Amlgamating Company 1 was again changed to Indiabulls Ventures Limited and a 
fresh certificate of incorporation was issued to this effect. Lastly, name of the Amalgamating Company 1 
was changed to Dhani Services Limited vide fresh certificate of incorporation dated 6th October 2020. 

(v) Amalgamating Company 1 had changed its objects with effect from 1st July 2021 to carry out multifarious 
business activities inter-alia, carry on the business, directly or through its subsidiary companies in India 
or abroad, of developing, hosting, promoting web portals, digital applications, technology platforms 
including providing solutions and services in the field of electronic commerce, digital healthcare, 
telemedicine, e-pharmacy, digital transactional finance. Amalgamating Company 1 has assets in the form 
of loans given to subsidiary companies and investments made in subsidiary companies. At present, 
Amalgamating Company 1 is engaged in diversified business activities. It operates as a real estate 
developer and also functions as a data driven technology company providing services to Indian consumers 
functioning as NBFCs, e-commerce entities, Digital Wallet providers with UPI, Stock-Brokers, 
Commodities Brokers, Depository Services, ARC, etc.  

(vi) As on 31st March 2023, the sharehodling in Amalgamating Company 1 is held as follows: promoters and 
promoter group holding 32.89% shares, public shareholders holding 62.26% shares and remaining 4.85% 
shares are held by employee welfare trust.  

 

2.2 Indiabulls Enterprises Limited (“IEL” / “Amalgamating Company 2”) 

(i) Amalgamating Company 2 is a public limited company incorporated under the Companies Act, 2013 on 
2nd January 2019.  Registered office of Amalgamating Company 2 is situated at 5th Floor, Plot No. 108, IT 
Park, Udyog Vihar Phase 1, Gurgaon, Haryana – 122 016. The CIN of the Amalgamating Company 2 is 
U71290HR2019PLC077579 and the PAN is AAFCI1200E. 

(ii) The equity shares of  Amalgamating Company 2 are listed on NSE and BSE. 

(iii) The registered office of Amalgamating Company 2 was shifted with effect from 29th August 2022 from 
Plot No. 448-451, Udyog Vihar, Phase V, Gurgaon, Haryana -122 016 to its present registered office. 

(iv) Amalgamating Company 2 is authorised to carry on the business of equipment renting services, 
management, maintenance services and certain other businesses. 

(v) As on 31st March 2023, the shareholding in the Amalgamating Company 2 is held as follows: promoters 
and promoter group holding 60.97% shares, public shareholders holding 38.15% shares and remaining 
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0.88% shares are held by employee welfare trust. 

2.3 Savren Medicare Limited (“SML” / “Amalgamating Company 3”) 

(i) Amalgamating Company 3 is a public limited company incorporated under the Companies Act, 2013 on 
19th November 2019. Registered office of Amalgamating Company 3 is situated at 1/1E, First Floor, East 
Patel Nagar, New Delhi – 110 008. The CIN of the Amalgamating Company 3 is 
U74999DL2019PLC357692 and its PAN is ABCCS9346M. 

(ii) The registered office of Amalgamating Company 3 was shifted with effect from 1st May 2022 from M-
62&63, First Floor, Connaught Place, New Delhi – 110 001 to its present address. Furthermore, 
Amalgamating Company 3 is in the process of shifting its registered office and has applied for change in 
its registered office from the state of Delhi to Haryana vide application dated 28th April 2023. 

(iii) The name of Amalgamating Company 3 was Savren Buildwell Limited which was changed to Savren 
Medicare Limited and a fresh certificate of incorporation to this effect was issued on 31st March 2021. 

(iv) Amalgamating Company 3 had changed its object with effect from 25th March 2021 to engage in multiple 
business activities and segments related to healthcare, pharmaceuticals, and allied products. It is also 
authorised to trade, import, export, and retail various medical goods, medicines, formulations, and 
healthcare products and to operate research facilities, diagnostic centers, hospitals, and offer consultancy 
services. It is also authorised to provide e-commerce, data processing, and computer-related services in 
the healthcare field.   

(v) Amalgamating Company 3 is a wholly owned subsidiary of Dhani Healthcare Limited, which in turn is 
the wholly owned subsidiary of Amalgamating Company 1. 

 

2.4 Auxesia Soft Solutions Limited (“ASSL” / “Amalgamating Company 4”) 

(i) Amalgamating Company 4 is a public limited company incorporated under the Companies Act, 1956 on 
30th September 2011. Registered office of Amalgamating Company 4 is situated at 1/1E, First Floor, East 
Patel Nagar, New Delhi – 110 008. The CIN of the Amalgamating Company 4 is 
U72900DL2011PLC225699 and its PAN is AAJCA8687R. 

(ii) The registered office of Amalgamating Company 4 was shifted with effect from 1st May 2022 from M-62 
& 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermore, 
Amalgamating Company 4 is in the process of shifting its registered office and has applied for change in 
its registered office from the state of Delhi to Haryana vide application dated 28th April 2023. 

(iii) Amalgamating Company 4 was incorporated with main objects of electonic information technology 
development, upgradation, manufacturing, processing & upgradation of hardware, software, website, web 
page, internet, email, online electronic communication system, telemarketing, data processing, etc. 

(iv) Amalgamating Company 4 is a wholly owned subsidiary of Amalgamating Company 1. 
 

2.5 Gyansagar Buildtech Limited (“GBL” / “Amalgamating Company 5”) 

(i) Amalgamating Company 5 is a public limited company incorporated under the Companies Act, 1956 on 
28th October 2010. Registered office of Amalgamating Company 5 is situated at 1/1E, First Floor, East 
Patel Nagar, New Delhi – 110 008. The CIN of the Amalgamating Company 5 is 
U70200DL2010PLC209963 and its PAN is AAECG1661J. 

(ii) The name of Amalgamating Company 5 was Gyan Sagar Software Technologies Private Limited which 
was changed to Gyansagar Buildtech Private Limited and a fresh certificate of incorporation to this effect 
was issued on 08th January 2014. Subsequently, Amalgamating Company 5 was converted into public 
limited company and its name was changed to Gyansagar Buildtech Limited and a fresh certificate of 
incorporation to this effect was issued on 14th November 2014. 

(iii) The registered office of Amalgamating Company 5 was shifted with effect from 1st May 2022 from M-62 
& 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermore, 
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Amalgamating Company 5 is in the process of shifting its registered office and has applied for change in 
its registered office from the state of Delhi to Haryana vide application dated 28th April 2023. 

(iv) Amalgamating Company 5 is authorised to engage in, inter alia, business of development of 
infrastructure and to undertake infrastructure project and to purchase, sell, develop, construct, hire or 
otherwise deal in all real or personal estate / properties.  

(v) Amalgamating Company 5 is a wholly owned subsidiary of Amalgamating Company 1. 

 

2.6 Pushpanjli Finsolutions Limited (“PFL” / “Amalgamating Company 6”) 

(i) Amalgamating Company 6 is a public limited company incorporated under the Companies Act, 1956 on 
11th December 2009. Registered office of Amalgamating Company 6 is situated at 1/1E, First Floor, East 
Patel Nagar, New Delhi – 110 008. The CIN of the Amalgamating Company 6 is 
U67190DL2009PLC196822 and its PAN is AAFCP2583B. 

(ii) Amalgamating Company 6 was incorporated as Pushpanjli Finsolutions Private Limited. It was converted 
into public limited company and consequently its name was changed to Pushpanjli Finsolutions Limited 
and a fresh certificate of incorporation to this effect was issued on 5th Februaury 2015. 

(iii) The registered office of Amalgamating Company 6 was shifted with effect from 1st May 2022 from M-62 
& 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermore, 
Amalgamating Company 6 is in the process of shifting its registered office and has applied for change in 
its registered office from the state of Delhi to Haryana vide application dated 28th April 2023. 

(iv) Amalgamating Company 6 is authorised to engage in the business of consultancy relating to investment, 
acquiring, holding, procuring, purchasing of all type of securities. 

(v) Amalgamating Company 6 is a wholly owned subsidiary of Amalgamating Company 1. 

 

2.7 Devata Tradelink Limited (“DTL” / “Amalgamating Company 7”) 

(i) Amalgamating Company 7 is a public limited company incorporated under the Companies Act, 1956 on 
09th January 2008. Registered office of Amalgamating Company 7 is situated at 1/1E, First Floor, East 
Patel Nagar, New Delhi – 110 008. The CIN of the Amalgamating Company 7 is 
U51109DL2008PLC172459 and its PAN is AACCD7598M. 

(ii) The registered office of Amalgamating Company 7 was shifted with effect from 1st May 2022 from M-62 
& 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermore, 
Amalgamating Company 7 is in the process of shifting its registered office and has applied for change in 
its registered office from the state of Delhi to Haryana vide application dated 28th April 2023. 

(iii) Amalgamating Company 7 is authorised to engage in the business of, inter alia, all types and all kinds of 
financial consultancy services. It is further authorised to act as consultant, advisor, advocate, etc. in India 
and abroad.  

(iv) Amalgamating Company 7 is a wholly owned subsidiary of Amalgamating Company 1. 

 

2.8 Evinos Developers Limited (“EDL” / “Amalgamating Company 8”) 

(i) Amalgamating Company 8 is a public limited company incorporated under the Companies Act, 2013 on 
17th June 2019. Registered office of Amalgamating Company 8 is situated at 1/1E, First Floor, East Patel 
Nagar, New Delhi – 110 008. The CIN of the Amalgamating Company 8 is U70100DL2019PLC351426 
and its PAN is AAFCE5283K. 

(ii) The registered office of Amalgamating Company 8 was shifted with effect from 1st May 2022 from M-62 
& 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermore, 
Amalgamating Company 8 is in the process of shifting its registered office and has applied for change in 
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its registered office from the state of Delhi to Haryana vide application dated 11th May 2023. 

(iii) Amalgamating Company 8 is authorised to engage in the business of renting, leasing of a comprehensive 
array of construction, infrastructure development, manufacturing and mineral handling equipment(s), 
business of builders, decorators, general and government contractors and engineers, end to end solution to 
manage and maintain real estate and/or infrastructure projects and other related activities, in India/abroad.  

(iv) Amalgamating Company 8 is a wholly owned subsidiary of Amalgamating Company 1. 

 

2.9 Milky Way Buildcon Limited (“MWBL” / “Amalgamating Company 9”)  

(i) Amalgamating Company 9 is a public limited company incorporated under the Companies Act, 1956 on 
25th April 2007. Registered office of Amalgamating Company 9 is situated at One International Center, 
Tower – 1, 4th Floor, S. B. Marg, Elphinstone (W) Mumbai, Maharashtra – 400 013. The CIN of the 
Amalgamating Company 9 is U45400MH2007PLC308869 and its PAN is AAFCM1008A. 

(ii) The registered office of Amalgamating Company 9 was shifted from the state of Delhi to Maharashtra 
vide order of Regional Director dated 21st February 2018 and a certificate of registration was issued on 3rd 
May 2018. The registered office of Amalgamating Company 9 was again shifted with effect from 30th 
June 2020 within the state of Maharashtra from Indiabulls Finance Centre, Tower-1, 15th Floor, CS 
612/613, SB Marg, Elphinstone (W), Mumbai, Maharashtra - 400 013 to its present address. Furthermore, 
Amalgamating Company 9 is in the process of shifting its registered office and has applied for change in 
its registered office from the state of Maharashtra to Haryana vide application dated 11th May 2023. 

(iii) Amalgamating Company 9 was incorporated as Milky Way Buidlcon Private Limited. It was converted 
into a public limited company and consequently its name was changed to Milky Way Buildcon Limited 
and a fresh certificate of incorporation to this effect was issued on 18th February 2009. 

(iv) Amalgamating Company 9 is authorised to carry on/ engaged in the business of development of real 
estate projects. 

(v) Amalgamating Company 9 is a wholly owned subsidiary of Amalgamating Company 17 which in turn is 
a wholly owned subsidiary of Amalgamating Company 1. 

 

2.10 Indiabulls Consumer Products Limited (“ICPL” / “Amalgamating Company 10”) 

(i) Amalgamating Company 10 is a public limited company incorporated under the Companies Act, 2013 on 
5th July 2016. Registered office of Amalgamating Company 10 is situated at 1/1E, First Floor, East Patel 
Nagar, New Delhi – 110 008. The CIN of the Amalgamating Company 10 is U74999DL2016PLC302574 
and its PAN is AAECI1800K. 

(ii) The registered office of Amalgamating Company 10 was shifted with effect from 1st May 2022 from M-
62 & 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermore, 
Amalgamating Company 10 is in the process of shifting its registered office and has applied for change in 
its registered office from the state of Delhi to Haryana vide application dated 17th May 2023. 

(iii) Amalgamating Company 10 is authorised to engage in the business of LED lighting and related 
consultancy services. 

(iv) Amalgamating Company 10 is a wholly owned subsidiary of Amalgamating Company 1. 

 

2.11 Indiabulls Infra Resources Limited (“IIRL” / “Amalgamating Company 11”) 

(i) Amalgamating Company 11 is a public limited company incorporated under the Companies Act, 2013 on 
1st February 2017. Registered office of Amalgamating Company 11 is situated at 1/1E, First Floor, East 
Patel Nagar, New Delhi – 110 008. The CIN of the Amalgamating Company 11 is 
U74999DL2017PLC311192 and its PAN is AAECI3975P. 
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(ii) The registered office of Amalgamating Company 11 was shifted with effect from 1st May 2022 from M-
62 & 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermore, 
Amalgamating Company 11 is in the process of shifting its registered office and has applied for change in 
its registered office from the state of Delhi to Haryana vide application dated 28th April 2023. 

(iii) Amalgamating Company 11 is authorised to engage in the business of renting, leasing of a comprehensive 
range of construction, infrastructure, manufacturing, and mineral handling equipment(s), business of 
builders, decorators, general and govemment contractor and engineers, end to end solutions to manage 
and maintain real estate and/or infrastructure projects and other related activities, in India or abroad. 

(iv) Amalgamating Company 11 is a wholly owned subsidiary of Amalgamating Company 1. 
 

2.12 Jwala Technology Systems Private Limited (“JTSPL” / “Amalgamating Company 12”) 

(i) Amalgamating Company 12 is a private limited company incorporated under the Companies Act, 2013 on 
6th January 2016. Registered office of Amalgamating Company 12 is situated at 1/1E, First Floor, East 
Patel Nagar, New Delhi – 110 008. The CIN of the Amalgamating Company 12 is 
U72900DL2016PTC289360 and its PAN is AADCJ6312N. 

(ii) The registered office of Amalgamating Company 12 was shifted with effect from 24th September 2020 
from 90/31B, First Floor, Malviya Nagar, New Delhi – 110 017 to M-62 & 63, First Floor, Connaught 
Place, New Delhi - 110 001. The registered office of Amalgamating Company 12 was again changed with 
effect from 1st May 2022 to its present address. Furthermore, Amalgamating Company 12 is in the process 
of shifting its registered office and has applied for change in its registered office from the state of Delhi to 
Haryana vide application dated 11th May 2023. 

(iii) Amalgamating Company 12 is authorised to engage in the business of electronic information technology 
development, upgradation, manufacturing processing and upgradation of hardware, software, web-site, 
web-page, intemet, e-mail, online electronic communication systems, telemarketing, data processing etc.  

(iv) Amalgamating Company 12 is a wholly owned subsidiary of Amalgamating Company 1. 
 

2.13 Mabon Properties Limited (“MPL” / “Amalgamating Company 13”) 

(i) Amalgamating Company 13 is a public limited company incorporated under the Companies Act, 1956 on 
14th January 2008. Registered office of Amalgamating Company 13 is situated at One International 
Center, Tower – 1, 4th Floor, S. B. Marg, Elphinstone (W) Mumbai, Maharashtra – 400 013. The CIN of 
the Amalgamating Company 13 is U45200MH2008PLC308882 and its PAN is AAFCM3589E. 

(ii) The registered office of Amalgamating Company 13 was shifted from M-62 & 63, First Floor, Connaught 
Place, New Delhi – 110 001 to Indiabulls Finance Centre, Tower-1, 15th Floor, CS 612/613, SB Marg, 
Elphinstone (W), Mumbai, Maharashtra - 400 013 vide order of Regional Director dated 21st February 
2018 and a certificate of registration was issued dated 3rd May 2018. The registered office of 
Amalgamating Company 13 was again shifted with effect from 30th June 2020 within the state to its 
present address. Furthermore, Amalgamating Company 13 is in the process of shifting its registered office 
and has applied for change in its registered office from the state of Maharashtra to Haryana vide 
application dated 11th May 2023. 

(iii) Amalgamating Company 13 is authorised to carry on/engaged in the business of development of real 
estate projects. 

(iv) Amalgamating Company 13 is a wholly owned subsidiary of Amalgamating Company 1. 

 

2.14 YDI Consumer India Limited (“YCIL” / “Amalgamating Company 14”) 

(i) Amalgamating Company 14 is a public limited company incorporated under the Companies Act, 2013 on 
27th May 2021. Registered office of Amalgamating Company 14 is situated at 5th Floor, Plot No. 108, IT 
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Park, Udyog Vihar Phase 1 Gurgaon, Haryana – 122 016. The CIN of the Amalgamating Company 14 is 
U24299HR2021PLC095244 and its PAN is AABCY3892L. 

(ii) Amalgamating Company 14 is engaged in the business of manufacturing & marketing of beauty products, 
cosmetics, toiletries and cleaning products.  

(iii) Amalgamating Company 14 is a wholly owned subsidiary of the Amalgamated Company. 
 

2.15 Indiabulls General Insurance Limited (“IGIL” / “Amalgamating Company 15”) 

(i) Amalgamating Company 15 is a public limited company incorporated under the Companies Act, 2013 on 
24th January 2018. Registered office of Amalgamating Company 15 is situated at 1/1E, First Floor, East 
Patel Nagar, New Delhi – 110 008. The CIN of the Amalgamating Company 15 is 
U66000DL2018PLC328939 and its PAN is AAECI7525F. 

(ii) The registered office of Amalgamating Company 15 was shifted with effect from 27th May 2022 from M-
62 & 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermore, 
Amalgamating Company 15 is in the process of shifting its registered office and has applied for change in 
its registered office from the state of Delhi to Haryana vide application dated 28th April 2023.  

(iii) The Amalgamating Company 15 is authorised to, inter alia, carry on the business of general insurance 
and health insurance as permitted under the Insurance Act, 1938 and by the Insurance Regulatory 
Development Authority. As on date, Amalgamating Company 15 has not received the insurance license 
and has decided not to pursue the general insurance business.  

(iv) Amalgamating Company 15 is a wholly owned subsidiary of Amalgamated Company. 
 

2.16 Indiabulls Life Insurance Company Limited (“ILICL” / “Amalgamating Company 16”)  

(i) Amalgamating Company 16 is a public limited company incorporated under the Companies Act, 1956 on 
3rd December 2007. Registered office of Amalgamating Company 16 is situated at 1/1E, First Floor, East 
Patel Nagar, New Delhi – 110 008. The CIN of the Amalgamating Company 16 is 
U66000DL2007PLC171001 and its PAN is AABCI8005P. 

(ii) The registered office of Amalgamating Company 16 was shifted with effect from 27th May 2022 from M-
62 & 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermore, 
Amalgamating Company 16 is in the process of shifting its registered office and has applied for change in 
its registered office from the state of Delhi to Haryana vide application dated 28th April 2023. 

(iii) The Amalgamating Company 16 is authorised to, inter alia, carry on the business of life insurance as 
permitted under the Insurance Act, 1938 and by the Insurance Regulatory Development Authority. As on 
date, the Amalgamating Company 16 has not received the insurance license and has decided not to pursue 
the life insurance business. 

(iv) Amalgamating Company 16 is a wholly owned subsidiary of Amalgamated Company. 
 

2.17 Juventus Estate Limited (“JEL” / “Amalgamating Company 17”) 

(i) Amalgamating Company 17 is a public limited company incorporated under the Companies Act, 1956 on 
25th July 2006. Registered office of Amalgamating Company 17 is situated at 1/1E, First Floor, East Patel 
Nagar, New Delhi – 110 008. The CIN of the Amalgamating Company 17 is U70109DL2006PLC151259 
and its PAN is AABCJ7161M. 

(ii) Amalgamating Company 17 was incorporated as Juventus Estate Private Limited. It was converted into a 
public limited company and consequently its name was changed to Juventus Estate Limited and a fresh 
certificate of incorporation to this effect was issued on 02nd June 2008. 

(iii) The registered office of Amalgamating Company 17 was shifted with effect from 23rd December 2022 
from Office No. 202, 2nd Floor, A-18 Rama House, Middle Circle, Connaught Place, New Delhi – 110 
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001 to is present address. Furthermore, Amalgamating Company 17 is in the process of shifting its 
registered office from the state of Delhi to Haryana.  

(iv) Amalgamating Company 17 is authorised to carry on/ engaged in the business of development of real 
estate and other ancillary services.  

(v) Amalgamating Company 17 is a wholly owned subsidiary of Amalgamating Company 1. 
 

2.18 India Land Hotels Mumbai Private Limited  (“ILHMPL” / “Demerged Company”) 

(i) Demerged Company is a private limited company incorporated under the Companies Act, 1956 on 18th 
January 1985. Registered office of Demerged Company is situated at 1607, 16th Floor, Plot No 453, 
Lodha Supremus, Senapati Bapat Marg, Lower Parel, Delisle Road, Mumbai - 400 013, Maharashtra. The 
CIN of the Demerged Company is U65999MH1985PTC405280 and its PAN is AACCB0106F. 

(ii) Demerged Company was originally incorporated as a public limited company on 18th January 1985 under 
the name and style of Bhagat Leasing Limited. The name of the Demerged Company was changed from 
Bhagat Leasing Limited to India Land Hotels Mumbai Limited with effect from 16th April 2009. 
Subsequently, the Demrged Company was converted into a private limited company and consequently its 
name was changed to India Land Hotels Mumbai Private Limited and a fresh certificate of incorporation 
to this effect was issued on 17th June 2009. 

(iii) The registered office of the Demerged Company was shifted from Second Floor, 1568, Church Road, 
Kashmere Gate, New Delhi - 110 006, to its present address and a certificate of registration was issued 
dated 22nd June 2023. Furthermore, Demerged Company is in the process of shifting its registered office 
from the state of Maharashtra to Haryana. 

(iv) The Demerged Company was incorporated with a predominant objective to engage in the business of 
developing commercial & industrial infrastructure and investment activities. 
 

2.19 Indiabulls Pharmacare Limited (“IPL” / “Resulting Company 1”) 

(i) The Resulting Company 1 is a public company incorporated under the Companies Act, 2013 on 17th 
January 2019. Registered office of Resulting Company 1 is situated at 5th Floor, Plot No. 108, IT Park, 
Udyog Vihar, Phase I, Gurugram, Haryana – 122 016. The CIN of the Resulting Company 1 is 
U46909HR2019PLC077935 and its PAN is AAFCI1399L. 

(ii) The registered office of Resulting Company 1 was shifted with effect from 29th August 2022 from Plot 
No. 448-451, Udyog Vihar, Phase V, Gurgaon, Haryana -122 016 to its present address.  

(iii) The Resulting Company 1 was originally incorporated to engage in pharma and allied business activities. 
However, over the period, the Resulting Company 1 has diversified its business activities and transitioned 
into real estate activity/(ies). 

(iv) Resulting Company 1 had changed its object clause vide a certificate of registration dated 28th April 2023 
to expand the scope of the pharma business inter-alia to manufacture and develop all kinds of 
pharmaceutical products, run & maintain healthcare facilities and allied portals. Further, the objects were 
modified vide a certificate of registration dated 8th May 2023 to amongst others, include the activities 
pertaining to real estate comprising of acquisition, construction, development, all kinds of real estate 
properties (residential and / or commercial), infrastructure facility management service, deal in all sort of 
building materials and fittings and importers and exporters of all articles coming under the caption of 
consumer or capital goods.    

(v) The Resulting Company 1 is a wholly owned subsidiary of Amalgamating Company 2. 
 

2.20 Yaari Digital Integrated Services Limited (“Yaari” / “Amalgamated Company” / “Resulting Company 2”) 

(i) Amalgamated Company / Resulting Company 2 is a public limited company incorporated under the 
Companies Act, 1956 on 24th July 2007. Registered office of Amalgamated Company is situated at 5th 
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Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Gurgaon, Haryana – 122 016. The CIN of the 
Amalgamated Company / Resulting Company 2 is L51101HR2007PLC077999 and its PAN is 
AABCI7129N. 

(ii) The equity shares of  Amalgamated Company are listed on NSE and BSE. 

(iii) Amalgamated Company / Resulting Company 2 was incorporated as Indiabulls Wholesale Services 
Limited and the name of the Amalgamated Company  / Resulting Company 2 was changed to SORIL 
Holdings and Ventures Limited and a fresh certificate of incorporation to this effect was issued on 27th 

March 2017. Name of the Amalgamated Company / Resulting Company 2 was again changed to 
Indiabulls Integrated Services Limited and a fresh certificate of incorporation to this effect was issued on 
16th May 2018. Name of the Amalgamated Company / Resulting Company 2 was again changed to Yaarii 
Digital Integrated Services Limited and a fresh certificate of incorporation to this effect was issued on 
25th November 2020. Name of Amalgamated Company / Resulting Company 2 was again changed to its 
present name Yaari Digital Integrated Services Limited and a fresh certificate of incorporation to this 
effect was issued on 30th November 2021. 

(iv) Registered office of Amalgamated Company / Resulting Company 2 was shifted from M-62 & 63, First 
Floor, Connaught Plaace, New Delhi – 110 001 to Plot No. 448-451, Udyog Vihar, Phase V, Gurugram, 
Haryana vide order of the Regional Director dated 26th December 2018 and a certificate of registration 
was issued dated 19th January 2019. The resigstered office of the Amalgamated Company / Resulting 
Company 2 was shifted to its presesnt address with effect from 5th September 2022. 

(v) Amalgamated Company / Resulting Company 2 is authorised to undertake multiple business activities 
inter-alia including acting as a financial services entity i.e., manage funds, act as sponsor, manager, 
investment advisor, financial consultant, engage in the business of real estate & infrastructure facility 
management, construction, infrastructure, import / export or otherwise deal in all types and description of 
pharma productsmanufacturing, act as manufacturer and / or trader of spare parts of machineries and / or  
vehicles and /or electrical products. It is engaged in the business of promoting digital financial and other 
solutions and have proprietary rights to digital platform ‘Yaari’. 

(vi) As on 31st March 2023, the shareholding in Amalgamated Company / Resulting Compny 2 is held as 
follows: promoters and promoter group holding 27.46% shares, public shareholders holding 70.80% 
shares and the remaining 1.74% shares are held by employee welfare trust in the Amalgamated Company 
/ Resulting Company 2. 

Hereinafter, all companies collectively be referred to as “Participating Companies”. 

 

3. NEED AND RATIONALE FOR THIS SCHEME  
 

3.1 Rationale for the Scheme 

3.1.1 The management of the respective Participating Companies are of the view that the arrangement proposed in this 
Scheme is, in particular, expected to have the following benefits:  

 

Amalgamation of identified entities 

a) Consolidation of Listed Amalgamating Companies, Unlisted Amalgamating Companies and Amalgamating 
Company 17 with the Amalgamated Company to have enhanced capability for offering diversified products and 
services in a unified entity. Its pooled resource base and client relationships are likely to result in better business 
potential and prospects for the consolidated entity and its stakeholders; 

b) The combined financial strength is expected to further accelerate the scaling up of the operations of the 
Amalgamated Company. Deployment of resources in a more efficient manner is likely to enable faster expansion 
of the business operations of the Amalgamated Company; 
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c) The consolidation of funds and resources will lead to optimization of working capital requirement and 
consequent utilization, stronger financial leverage, improved balance sheet, and consolidation of cross location 
talent pool; 

d) Amalgamation of the Listed Amalgamating Companies, Unlisted Amalgamating Companies and Amalgamating 
Company 17 with the Amalgamated Company, will lead to a simplified and streamlined holding structure, 
reduction of multitude of entities thus help in easing and rationalizing the compliances.  

Demerger of Real Estate Undertaking 

e) At present, the business operations of the Demerged Company can be bifurcated into following segments i.e., 
primary activity of real estate business, inter-alia comprising of activities in relation to development of 
identified land parcels / areas (“Real Estate Business Undertaking”) and residuary activities, amongst-others 
involving undertaking investments activities (“Non-Core Business Undertaking”); 

f) Management of Demerged Company believes that the nature of offerings and the risk and return profile of the 
Real Estate Business Undertaking of the Demerged Company, being its mainstay, is different vis-à-vis the Non-
Core Business Undertaking; 

g) The Real Estate Business Undertaking represents an independent business division of Demerged Company 
housing a separate business portfolio, service offerings and functionality. Given the varied nature of activities, 
management of Demerged Company intends to segregate the Real Estate Business Undertaking from the 
consolidated entity, so as to achieve desired objectives to scale up the operations of investment activities and 
unlock the growth potential thereof. 

3.1.2 In line with the above, management of the respective Participating Companies is of the view that this Scheme is 
in the interest of the customers, employees, lenders, shareholders and all other stakeholders of the respective 
Participating Companies. Furthermore, the Scheme will enable the synergies that exist between the businesses 
carried out by the Participating Companies in terms of services and resources to be used optimally for the benefit 
of their stakeholders. 

 

4. OVERVIEW OF THIS SCHEME 
 

4.1 This Scheme is divided into the following parts: 

PART A Definitions, Compliance with Tax Laws and Capital Structure 

PART B Amalgamation of Listed Amalgamating Companies into and with Amalgamated 
Company, dissolution of Listed Amalgamating Companies and other related matters 

PART C Amalgamation of Unlisted Amalgamating Companies into and with Amalgamated 
Company, dissolution of Unlisted Amalgamating Companies and other related matters 

PART D Amalgamation of Amalgamating Company 17 into and with Amalgamated Company, 
dissolution of Amalgamating Company 17 and other related matters 

PART E Demerger of Real Estate Business Undertaking of Demerged Company, vesting 
thereof with and into Resulting Company 1 and in consideration thereof, issuance of 
shares by Resulting Company 2, and other related matters 

PART F Change in Name and Authorised Share Capital of the Amalgamated Company / 
Resulting Company 2 

PART G General Terms and Conditions applicable to the Scheme 
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4.2 Sequencing of the Scheme: 

Subject to the provisions of Part G of this Scheme, upon this Scheme becoming operative on the Effective Date, 
the following shall be deemed to have occurred on the Appointed Date and shall become effective and operative in 
the sequence and in the order mentioned hereunder: 

(i) Amalgamation of Listed Amalgamating Companies into and with Amalgamated Company, dissolution 
of Listed Amalgamating Companies and other related matters; 

(ii) Amalgamation of Unlisted Amalgamating Companies into and with Amalgamated Company, 
dissolution of Unlisted Amalgamating Companies and other related matters; 

(iii) Amalgamation of Amalgamating Company 17 into and with Amalgamated Company, dissolution of 
Amalgamating Company 17 and other related matters; 

(iv) Demerger of Real Estate Business Undertaking of Demerged Company and vesting thereof with and 
into Resulting Company 1 and other related matters; 

(v) Change in Name and Authorised Share Capital of the Amalgamated Company / Resulting Company 2, 
giving effect to Part B, Part C, Part D and Part E of this Scheme, in accordance with Part F of this 
Scheme. 
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PART A 

DEFINITIONS, COMPLIANCE WITH TAX LAWS AND CAPITAL STRUCTURE 

 
 

5. DEFINITIONS 

In this Scheme, unless repugnant to the subject or meaning or context thereof, the following expressions shall 
have the meaning attributed to them as below: 

5.1 “Act” means, as the context may admit, the Companies Act, 2013 (as may be notified from time to time) and the 
rules made thereunder, and shall include any statutory modifications, re-enactments or amendments thereof for 
the time being in force. 

5.2 “Amalgamated Company” / “Resulting Company 2” means Yaari Digital Integrated Services Limited, as 
mentioned in the Para 2.20 of this Scheme. 

5.3 “Amalgamating Companies” means collectively, Amalgamating Company 1, Amalgamating Company 2, 
Amalgamating Company 3, Amalgamating Company 4, Amalgamating Company 5, Amalgamating Company 6, 
Amalgamating Company 7, Amalgamating Company 8, Amalgamating Company 9, Amalgamating Company 
10, Amalgamating Company 11, Amalgamating Company 12, Amalgamating Company 13, Amalgamating 
Company 14, Amalgamating Company 15, Amalgamating Company 16 and Amalgamating Company 17. 

5.4 “Amalgamating Company 1” means Dhani Services Limited, as mentioned in Para 2.1 of this Scheme and 
include the whole of the business of such Amalgamating Company 1, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for;  

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor;  

g) all of its indirect and direct tax balances, credits, benefits including but not limited to, service tax credit, 
CENVAT credit, GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed 
depreciation, income-tax deductions, income-tax exemptions, any tax regime, TDS, TCS, MAT credit 
entitlement, etc.;  

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it;  
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k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above.  

5.5 “Amalgamating Company 2” means Indiabulls Enterprises Limited, as mentioned in Para 2.2 of this Scheme 
and include the whole of the business of such Amalgamating Company 2, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto;  

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for;  

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor;  

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.;  

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it;  

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.6 “Amalgamating Company 3” means Savren Medicare Limited, as mentioned in Para 2.3 of this Scheme and 
include the whole of the business of such Amalgamating Company 3, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto;  

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
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dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for;  

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor;  

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.;  

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it;  

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.7 “Amalgamating Company 4” means Auxesia Soft Solutions Limited, as mentioned in Para 2.4 of this Scheme 
and include the whole of the business of such Amalgamating Company 4, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
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unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.8 “Amalgamating Company 5” means Gyansagar Buildtech Limited, as mentioned in Para 2.5 of this Scheme 
and include the whole of the business of such Amalgamating Company 5, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.9 “Amalgamating Company 6” means Pushpanjli Finsolutions Limited, as mentioned in Para 2.6 of this Scheme 
and include the whole of the business of such Amalgamating Company 6, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 
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c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.10 “Amalgamating Company 7” means Devata Tradelink Limited, as mentioned in Para 2.7 of this Scheme and 
include the whole of the business of such Amalgamating Company 7, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 
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h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.11 “Amalgamating Company 8” means Evinos Developers Limited, as mentioned in Para 2.8 of this Scheme and 
include the whole of the business of such Amalgamating Company 8, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.12 “Amalgamating Company 9” means Milky Way Buildcon Limited, as mentioned in Para 2.9 of this Scheme 
and include the whole of the business of such Amalgamating Company 9, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 
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b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.13 “Amalgamating Company 10” means Indiabulls Consumer Products Limited, as mentioned in Para 2.10 of this 
Scheme and include the whole of the business of such Amalgamating Company 10, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 
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g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.14 “Amalgamating Company 11” means Indiabulls Infra Resources Limited, as mentioned in Para 2.11 of this 
Scheme and include the whole of the business of such Amalgamating Company 11, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.15 “Amalgamating Company 12” means Jwala Technology Systems Private Limited, as mentioned in Para 2.12 of 

112



 
 

this Scheme and include the whole of the business of such Amalgamating Company 12, including but not limited 
to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.16 “Amalgamating Company 13” means Mabon Properties Limited, as mentioned in Para 2.13 of this Scheme and 
include the whole of the business of such Amalgamating Company 13, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
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permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.17 “Amalgamating Company 14” means YDI Consumer India Limited, as mentioned in Para 2.14 of this Scheme 
and include the whole of the business of such Amalgamating Company 14, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
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bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

 

5.18 “Amalgamating Company 15” means Indiabulls General Insurance Limited, as mentioned in Para 2.15 of this 
Scheme and include the whole of the business of such Amalgamating Company 15, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.19 “Amalgamating Company 16” means Indiabulls Life Insurance Company Limited, as mentioned in Para 2.16 
of this Scheme and include the whole of the business of such Amalgamating Company 16, including but not 
limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 
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d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.20 “Amalgamating Company 17” means Juventus Estate Limited, as mentioned in Para 2.17 of this Scheme and 
include the whole of the business of such Amalgamating Company 17, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 
interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing 
thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts appertaining 
thereto; 

d) all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and 
licences granted by any governmental, statutory or regulatory bodies or any other association or institute, 
for the purpose of carrying on its business or in connection therewith), environmental clearances, 
permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, 
privileges, powers, offices, facilities whether granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 
domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 
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i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 
unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and all other 
personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 
whatsoever not covered under (a) to (k) above. 

5.21 “Applicable Law(s)” means all statutes, notifications, bye-laws, rules, regulations, guidelines, or common law, 
policies, codes, directives, ordinances, schemes or orders enacted or issued or sanctioned by any Governmental 
Authority, including any modification or re-enactment thereof for the time being in force. 

5.22 “Appointed Date” means the opening of business hours on 1st April 2023 or such other date as may be approved 
by the NCLT, with effect from which the Scheme will be deemed to be effective in the manner described in the 
Scheme. 

5.23 “Board of Directors” means the respective boards of directors of the Participating Companies and shall, unless 
repugnant to the context or otherwise, include any duly authorized committee of directors or any other 
committee or any person, duly authorized by the Board of Directors or such other committee or such committee 
of directors, as the case may be. 

5.24 “BSE” means BSE Limited and includes any successor thereof. 

5.25 “Companies” / “Participating Companies” means collectively, Amalgamating Company 1, Amalgamating 
Company 2, Amalgamating Company 3, Amalgamating Company 4, Amalgamating Company 5, Amalgamating 
Company 6, Amalgamating Company 7, Amalgamating Company 8, Amalgamating Company 9, Amalgamating 
Company 10, Amalgamating Company 11, Amalgamating Company 12, Amalgamating Company 13, 
Amalgamating Company 14, Amalgamating Company 15, Amalgamating Company 16, Amalgamating 
Company 17, Demerged Company, Resulting Company 1 and Amalgamated Company / Resulting Company 2.  

5.26 “Demerged Company” means India Land Hotels Mumbai Private Limited, as mentioned in the Para 2.18 of this 
Scheme. 

5.27 “Effective Date” for the purpose of this Scheme shall mean the date or last of the dates on which certified copy 
of the order of the Tribunal sanctioning the Scheme is filed with the relevant Registrar of Companies by  all the 
Participating Companies . 

Any references in this Scheme to “upon this Scheme becoming effective” or “effectiveness of this Scheme” 
shall be construed accordingly. 

5.28 “Government” or “Governmental Authority (ies)” means any government authority, statutory authority, 
government department, agency, commission, board, tribunal or court or other law, rule or regulation making 
entity having or purporting to have jurisdiction on behalf of the Republic of India or any state or other 
subdivision thereof or any municipality, district or other subdivision thereof. 

5.29 “GST” means goods and services tax. 

5.30 “INR” means the Indian Rupee. 

5.31 “IT Act” means the (Indian) Income-tax Act, 1961 and the rules, regulations, circulars, notifications and orders 
issued thereunder including any statutory modifications, re-enactments or amendments thereof for the time being 
in force. 

5.32 “Listed Amalgamating Companies” means collectively, Amalgamating Company 1 and Amalgamating 
Company 2. 

5.33 “MAT” means minimum alternate tax. 

5.34 “NSE” means National Stock Exchange of India Limited and includes any successor thereof.  

117



 
 
5.35 “RBI” means the Reserve Bank of India or any successor thereof. 

5.36 “Real Estate Business Undertaking” means and includes the undertaking of the Demerged Company related to 
Real Estate Business, comprising of amongst others, all assets including movable and immoveable properties 
and all liabilities relating thereto. Assets and Liabilities of the Real Estate Business Undertaking shall, inter-alia, 
mean and include: 

(i) The assets (whether real or personal, corporeal or incorporeal, present, future, contingent, tangible or 
intangible) pertaining to the Real Estate Business Undertaking of the Demerged Company including but not 
limited to immovable properties (including for avoidance of doubt and rights, title, interest therein or 
associated therewith), plant and machinery, computers and accessories, software and related data, 
investments,  acquisitions, holdings in equity shares, preference shares, debentures and other securities of all 
descriptions of entities in India and elsewhere, offices, capital work-in-progress, equipments, permits, 
licenses, registrations, furniture, fixtures, equipments, appliances, accessories, vehicles, deposits, all stocks, 
assets, working capital, all customer / vendor contracts, trademarks, logos, copyrights, patents, brand 
name(s), contingent rights or benefits belonging to or in the ownership, power, possession or the control of 
or vested in or granted in favour of or held for the benefit of or enjoyed by the Real Estate Business 
Undertaking; 

(ii) All deposits, advances, loans, receivables, funds, staff advances, advance payments to Governmental 
Authorities, cash, bank balances, accounts, and all earnest money and / or deposits including security 
deposits made / paid by the Demerged Company in connection with or relating to the Real Estate Business 
Undertaking; 

(iii) The liabilities pertaining to / arising out of the activities or operations of the Real Estate Business 
Undertaking, inter-alia, including the following: 

a) All liabilities which arise out of the activities or operations of the Real Estate Business Undertaking; 

b) Specific loans and borrowings raised, term loans from banks and financial institutions (if any), 
advances from customers, bank overdrafts, working capital loans & liabilities, incurred and utilized 
solely for the activities or operations of the Real Estate Business Undertaking; 

c) Liabilities other than those referred to above, being the amounts of general or multipurpose borrowings 
of the Demerged Company, if any, allocated to the Real Estate Business Undertaking in the same 
proportion in which the value of the assets (ignoring the revalued amount) transferred under this 
Scheme bear to the total value of the assets of the Demerged Company immediately before giving 
effect to this Scheme; 

(iv) All employees of the Demerged Company employed in / or relatable to the Real Estate Business 
Undertaking, if and to the extent applicable, as on the Effective Date, and as identified by the Board of 
Directors of the Demerged Company. 

(v) All books, records, files, papers, computer software along with their licenses, manuals and backup copies, 
drawings, designs, data catalogues, and other data and records, whether in physical or electronic form, 
directly or indirectly in connection with or relating to the Real Estate Business Undertaking. 

Without prejudice to the generality of the foregoing, it is clarified that all rights, entitlements, consents, 
permissions, licenses, registrations, certificates, authorizations relating to the Real Estate Business Undertaking 
shall stand transferred to the Resulting Company 1 as if the same were originally given by, issued to or executed 
in favour of the Resulting Company 1, and the rights and benefits under the same shall be available to the 
Resulting Company 1. Further, all benefits or incentives including income tax, sales tax (including deferment of 
sales tax), GST, value added tax and any other direct or indirect tax(es) benefits in respect of the Real Estate 
Business Undertaking for which the Demerged Company is entitled to in terms of the various statutes and / or 
schemes of Union and State Governments, shall be available to and vest in the Resulting Company 1. 

Provided however that any question that may arise as to whether a specified asset or liability pertains or does not 
pertain to the Real Estate Business Undertaking or whether it arises out of the activities or operations of the Real 
Estate Business Undertaking, or whether any additional asset or liability, by nature thereof, would form part of 
the Real Estate Business Undertaking, shall be decided by mutual agreement between the Board of Directors of 
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the Demerged Company, Resulting Company 1 and Resulting Company 2.  

5.37 “Part B Record Date” has the meaning ascribed to it in Clause 13.1. 

5.38 “Part E Record Date” has the meaning ascribed to it in Clause 40.1. 

5.39 “Registrar of Companies” or “RoC” means the Registrar of Companies having jurisdiction over the 
Participating Companies. 

5.40 “Remaining Business” means the remaining business of the Demerged Company after the demerger of its Real 
Estate Business Undertaking, essentially comprising of the Investment Business, in accordance with Part E of 
this Scheme. 

5.41 “Resulting Company 1” means Indiabulls Pharmacare Limited, as mentioned in Para 2.19 of this Scheme. 

5.42 “Resulting Companies” means Indiabulls Pharmacare Limited and Resulting Company 2, as mentioned in Para 
2.19 and Para 2.20, respectively, of this Scheme. 

5.43 "Rules" means the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and any other 
applicable rules, issued under the Act and as amended from time to time. 

5.44 “Scheme of Arrangement” or “Scheme” means this scheme of arrangement in its present form, with or without 
any modification(s), as may be approved or imposed or directed by the Tribunal, Court, SEBI and any other 
Governmental Authority or as may be carried out by Board of Directors in their absolute discretion. 

5.45 “SEBI” means the Securities and Exchange Board of India or any successor thereof. 

5.46 “SEBI Scheme Circular” means the SEBI Master Circular bearing number SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023, consolidating SEBI circulars dated March 10, 2017, March 23, 2017, May 
26, 2017, September 21, 2017, January 3, 2018, September 12, 2019, November 3, 2020, November 16, 2021, 
November 18, 2021 and November 23, 2021, further amended from time to time, inter alia in relation to the 
scheme of arrangement by listed entities. 

5.47 “SEBI Regulations” means the regulations inter-alia including Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; as amended from time to time read with and any 
other applicable circulars, notifications, orders, and other communication, existing and / or as may be introduced 
by SEBI, from time to time. 

5.48 “TCS” means Tax Collected at Source. 

5.49 “TDS” means Tax Deducted at Source. 

5.50 “Tribunal” / “NCLT” means the applicable jurisdictional Bench of the Hon’ble National Company Law 
Tribunal, or such other court, forum or authority as may be vested with any of the powers of the NCLT under the 
Act and/or as may be having jurisdiction for sanctioning this Scheme. 

5.51 “Unlisted Amalgamating Companies” means collectively, Amalgamating Company 3, Amalgamating 
Company 4, Amalgamating Company 5, Amalgamating Company 6, Amalgamating Company 7, Amalgamating 
Company 8, Amalgamating Company 9, Amalgamating Company 10, Amalgamating Company 11, 
Amalgamating Company 12, Amalgamating Company 13, Amalgamating Company 14, Amalgamating 
Company 15, Amalgamating Company 16 

The expressions, which are used but are not defined in this Scheme shall, unless repugnant or contrary to the 
context or meaning hereof, have the same meaning ascribed to them under the Act, the Securities Contracts 
(Regulation) Act, 1956, the Securities and Exchange Board of India Act, 1992 (including the rules, regulations 
made thereunder), the IT Act and other Applicable Laws. 

6. COMPLIANCE WITH TAX LAWS 

6.1 This Scheme, in so far as it relates to: 

(i) amalgamation of Listed Amalgamating Companies into the Amalgamated Company; 

(ii) amalgamation of Unlisted Amalgamating Companies into the Amalgamated Company; and 

119



 
 

(iii) amalgamation of Amalgamating Company 17 into the Amalgamated Company;  

has been drawn up to comply with the conditions relating to “amalgamation” as specified under the tax laws, 
including section 2(1B) of the IT Act, which include the following: 

a) all the properties of the Amalgamating Companies immediately before the amalgamation shall become the 
property of the Amalgamated Company, by virtue of the amalgamation; 

b) all the liabilities of the Amalgamating Companies immediately before the amalgamation shall become the 
liabilities of the Amalgamated Company, by virtue of the amalgamation; 

c) shareholders holding not less than three-fourths in value of the shares in the Amalgamating Companies 
(other than shares already held therein immediately before the amalgamation by, or by a nominee for, the 
Amalgamated Company, or its subsidiary) become shareholders of the Amalgamated Company by virtue of 
the amalgamation; 

otherwise than as a result of the acquisition of the property of Amalgamating Companies by Amalgamated 
Company, pursuant to the purchase of such property by the Amalgamated Company, or as a result of the 
distribution of such property to the Amalgamated Company, after the winding up of the Amalgamating 
Companies and shall also comply with the other relevant sections (including sections 47 and 72A) of the IT Act. 

6.2 This Scheme, in so far as it relates to demerger of the Real Estate Business Undertaking of the Demerged 
Company into the Resulting Company 1  has been drawn up under section 230-232 of the Act, to comply with 
the conditions relating to “demerger” as specified under the tax laws, including sections 2(19AA) and 2(41A) of 
the IT Act, which include the following: 

a) all the property of the undertaking, being transferred by Demerged Company, immediately before the 
demerger, shall become the property of the Resulting Company 1, by virtue of the demerger; 

b) all the liabilities relatable to the undertaking, being transferred by Demerged Company immediately before 
the demerger, shall become the liabilities of the Resulting Company 1, by virtue of the demerger; 

c) the property and the liabilities of the undertaking, being transferred by Demerged Company, shall be 
transferred to the Resulting Company 1, at values appearing in the books of account of the Demerged 
Company, as existing immediately before the demerger or at values different from the value appearing in 
the books of account of the Demerged Company, immediately before the demerger, in compliance with the 
Indian Accounting Standards specified in the Annexure to the Companies (Indian Accounting Standards) 
Rules, 2015; 

d) the Resulting Company 2 shall issue, in consideration of the demerger, its shares to the shareholders of 
Demerged Company, on a proportionate basis, except where the Resulting Companies are itself a 
shareholder(s) of the Demerged Company, if applicable; 

e) the shareholders holding not less than three-fourths in value of the shares in the Demerged Company (other 
than shares already held therein immediately before the demerger by, or by a nominee for, the Resulting 
Companies or their subsidiary, if applicable) shall become shareholders of the Resulting Company 2, by 
virtue of the demerger, otherwise than as a result of the acquisition of the property or assets of Demerged 
Company or any undertaking thereof by the Resulting Company 1; 

f) the transfer of the Real Estate Business Undertaking shall be on a going concern basis; and 

g) comply with the other relevant sections (including sections 47 and 72A) of the IT Act, as applicable. 

6.3 If any terms or provisions of this Scheme are found to be or interpreted to be inconsistent with any of the said 
provisions at a later date whether as a result of a new enactment or any amendment to any existing enactment or 
the coming into force of any provision of the IT Act or any other law or any judicial or executive interpretation 
or for any other reason whatsoever, the aforesaid provisions of the tax laws shall prevail and this Scheme 
(including any parts hereof) may be modified to comply with such laws or may be withdrawn at the discretion of 
the Board of Directors of the affected Companies provided however that no modification to the Scheme will be 
made which adversely affects the rights or interest of the creditors without seeking their approval. Further, such 
modification / withdrawal of any specific part of the Scheme will not affect other Parts of the Scheme which 
have not been so modified or withdrawn. 
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7. CAPITAL STRUCTURE 
 

7.1 Dhani Services Limited / Amalgamating Company 1 

7.1.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 1, as on 31st 
March 2023 is as under: 

Authorised Share Capital Amount in INR 

1,00,00,00,000 Equity Shares of INR 2/- each 2,00,00,00,000 

Total 2,00,00,00,000 

Issued Share Capital Amount in INR 

60,32,59,386 Equity shares of INR 2/- each (fully paid up) 1,20,65,18,772 

88,88,524 Equity shares of INR 2/- each (partly paid up) 1,77,77,048 

Total 1,22,42,95,820 

Subscribed and Paid – Up Share capital 
 

60,32,59,386 Equity shares of INR 2/- each (fully paid up)* 1,20,65,18,772 

88,88,524 Equity shares of INR 2/- each (partly paid up - INR 1.10) 97,77,376.40 

Amount paid up on shares forfeited** 80,851.60 

Total 1,20,75,77,000 

* Includes 2,038 fully paid-up equity shares of face value of INR 2 per share representing equity shares 
underlying GDRs, listed on the Luxembourg Stock Exchange (LSE). Each GDR represents one underlying fully 
paid-up equity share. In view of very low number of GDR’s being outstanding vis-à-vis very thin volume of 
trading in GDR’s, the Company has initiated the process of getting these GDRs delisted from LSE. 

**Forfeited no. of shares as on 31st March 2023 were 1,15,295. 

As on 31st March 2023, 1,53,24,800 employee stock options were outstanding. 

Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 1, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said company. 

 
7.2 Indiabulls Enterprises Limited / Amalgamating Company 2 

7.2.1 The authorised, issued, subscribed and paid-up share capital of the    Amalgamating Company 2, as on 31st March 2023 is 
as under: 

Authorised Share Capital Amount in INR 

34,00,00,000 Equity Shares of INR 2/ each 68,00,00,000 

20,00,000 Preference Share of INR 10/- each 2,00,00,000 

Total 70,00,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

19,83,36,997 Equity Shares of INR 2/- each 
39,66,73,994 

Total 
39,66,73,994 

7.2.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of the 
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Amalgamating Company 2, there has been no change in the authorized, issued, subscribed and paid-up equity share 
capital of the above said company. 

 
7.3 Savren Medicare Limited / Amalgamating Company 3 

7.3.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 3, as on 31st March 
2023 is as under: 

Authorised Share Capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

7.3.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 3, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said company. 

 
7.4 Auxesia Soft Solutions Limited / Amalgamating Company 4 

7.4.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 4, as on 31st March 
2023 is as under: 

Authorised Share Capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

7.4.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of the 
Amalgamating Company 4, there has been no change in the authorised, issued, subscribed and paid-up equity 
share capital of the above said company. 

 
7.5 Gyansagar Buildtech Limited / Amalgamating Company 5 

7.5.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 5, as on 31st March 
2023 is as under: 

Authorised Share Capital Amount in INR 

1,10,500 Equity Shares of INR 10/- each 11,05,000 
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1,00,000 Preference Shares of INR 10/- each 10,00,000 

Total 21,05,000 

Issued, Subscribed and Paid – Up Share capital 
Amount in INR 

1,10,000 Equity Shares of INR 10/- each 11,00,000 

Total 11,00,000 

7.5.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 5, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said company. 

 
7.6 Pushpanjli Finsolutions Limited / Amalgamating Company 6 

7.6.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 6, as on 31st March 
2023 is as under: 

Authorised Share Capital Amount in INR 

60,10,000 Equity Shares of INR 10/- each 6,01,00,000 

7,50,000 Preference Shares of ₹ 10/- each 75,00,000 

Total 6,76,00,000 

Issued, Subscribed and Paid – Up Share capital 
Amount in INR 

60,10,000 Equity Shares of INR 10/- each 6,01,00,000 

Total 6,01,00,000 

7.6.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 6, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said company. 

 
7.7 Devata Tradelink Limited / Amalgamating Company 7 

7.7.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 7, as on 31st March 
2023 is as under: 

Authorised Share Capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

7.7.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 7, there has been no change in the authorised, issued, subscribed and paid-up 
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equity share capital of the Company. 

 
7.8 Evinos Developers Limited / Amalgamating Company 8 

7.8.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 8, as on 31st March 
2023 is as under: 

Authorised Share Capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

7.8.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 8, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said Company. 

 
7.9 Milky Way Buildcon Limited / Amalgamating Company 9 

7.9.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 9, as on 31st March 
2023 is as under: 

  Authorised Share Capital Amount in INR 

  50,000 Equity Shares of INR 10/- each 
5,00,000 

  Total 
5,00,000 

  Issued, Subscribed and Paid – Up Share capital 
Amount in INR 

50,000 Equity Shares of INR 10/- each 
5,00,000 

 Total 
5,00,000 

7.9.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 9, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said Company. 

 
7.10 Indiabulls Consumer Products Limited / Amalgamating Company 10 

7.10.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 10, as on 31st 
March 2023 is as under: 

Authorised Share Capital Amount in INR 

5,00,000 Equity Shares of INR 10/- each 50,00,000 

Total 50,00,000 
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Issued, Subscribed and Paid – Up Share capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

7.10.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 10, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said Company. 

 
7.11 Indiabulls Infra Resources Limited / Amalgamating Company 11 

7.11.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 11, as on 31st 
March 2023 is as under: 

Authorised Share Capital Amount in INR 

50,00,000 Equity Shares of INR 10/- each 5,00,00,000 

Total 5,00,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

30,00,000 Equity Shares of INR 10/- each 3,00,00,000 

Total 3,00,00,000 

7.11.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 11, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said Company. 

 
7.12 Jwala Technology Systems Private Limited / Amalgamating Company 12 

7.12.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 12, as on 31st 
March 2023 is as under: 

Authorised Share Capital Amount in INR 

10,000 Equity Shares of INR 10/- each 1,00,000 

Total 1,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

10,000 Equity Shares of INR 10/- each 1,00,000 

Total 1,00,000 

7.12.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 12, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said Company. 
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7.13 Mabon Properties Limited / Amalgamating Company 13 

7.13.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 13, as on 31st 
March 2023 is as under: 

Authorised Share Capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

7.13.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 13, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said Company. 

 
7.14 YDI Consumer India Limited / Amalgamating Company 14 

7.14.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 14, as on 31st 
March 2023 is as under: 

Authorised Share Capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

7.14.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 14, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said Company. 

 
7.15 Indiabulls General Insurance Limited / Amalgamating Company 15 

7.15.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 15, as on 31st 
March 2023 is as under: 

Authorised Share Capital Amount in INR 

10,01,00,000 Equity Shares of INR 10/- each 1,00,10,00,000 

Total 1,00,10,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 
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10,00,99,998 Equity Shares of INR 10/- each 1,00,09,99,980 

Total 1,00,09,99,980 

7.15.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 15, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said company. 

 
7.16 Indiabulls Life Insurance Company Limited / Amalgamating Company 16 

7.16.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 16, as on 31st 
March 2023 is as under: 

Authorised Share Capital Amount in INR 

16,00,00,000 Equity Shares of INR 10/- each 1,60,00,00,000 

Total 1,60,00,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

15,00,00,000 Equity Shares of INR 10/- each 1,50,00,00,000 

Total 1,50,00,00,000 

7.16.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 16, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said company. 

 
7.17 Juventus Estate Limited / Amalgamating Company 17 

7.17.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 17, as on 31st 
March 2023 is as under: 

Authorised Share Capital 
Amount in INR 

  10,00,000 Equity Shares of INR 10/- each 1,00,00,000 

  3,60,000 Preference Shares of INR 1000/- each 36,00,00,000 

  Total 37,00,00,000 

  Issued, Subscribed and Paid – Up Share capital Amount in INR 

  98,039 Equity Shares of INR 10/- each 
9,80,390 

  3,55,627 Compulsorily Convertible Preference Shares of INR 1000/- 
each 

35,56,27,000 

  Total 
35,66,07,390 

7.17.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamating Company 17, there has been no change in the authorised, issued, subscribed and paid-up 
equity share capital of the above said company. 
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7.18 India Land Hotels Mumbai Private Limited / Demerged Company 

7.18.1 The authorised, issued, subscribed and paid-up share capital of the Demerged Company, as on 31st March 2023 
is as under: 

Authorised Share Capital Amount in INR 

5,00,000 Equity Shares of INR 10/- each 50,00,000 

Total 50,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

2,53,005 Equity Shares of INR 10/- each 25,30,050 

Total 25,30,050 

7.18.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Demerged Company, there has been no change in the authorised, issued, subscribed and paid-up equity 
share capital of the above said company. 

 
7.19 Indiabulls Pharmacare Limited / Resulting Company 1 

7.19.1 The authorised, issued, subscribed and paid-up share capital of the Resulting Company, as on 31st March 2023 
is as under: 

Authorised Share Capital Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR  

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

7.19.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Resulting Company, there has been no change in the authorised, issued, subscribed and paid-up equity share 
capital of the above said company. 

 

7.20 Yaari Digital Integrated Services Limited / Amalgamated Company / Resulting Company 2 

7.20.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamated Company / Resulting 
Company 2, as on 31st March 2023 is as under: 

Authorised Share Capital Amount in INR 

1,23,17,50,000 Equity Shares of INR 2/- each 2,46,35,00,000 

8,20,00,000 Preference Shares of INR 10/- each 82,00,00,000 
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Total 3,28,35,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

10,04,42,259 Equity Shares of INR 2/- each 20,08,84,518 

Total 20,08,84,518 

As on 31st March 2023, 55,66,600 employee stock options are outstanding. 

7.20.2 Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of 
the Amalgamated Company / Resulting Company 2, there has been no change in the authorised, issued, 
subscribed and paid-up equity share capital of the above said company. 
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PART B 

AMALGAMATION OF LISTED AMALGAMATING COMPANIES INTO AND WITH 
AMALGAMATED COMPANY, DISSOLUTION OF LISTED AMALGAMATING COMPANIES 

AND OTHER RELATED MATTERS 

 
8. AMALGAMATION OF LISTED AMALGAMATING COMPANIES INTO AND WITH THE 

AMALGAMATED COMPANY 
 

8.1 Subject to the provisions of Part B and Part G of this Scheme, upon Part B of this Scheme becoming operative 
on the Effective Date and with effect from the Appointed Date, the Listed Amalgamating Companies along with 
all their assets, liabilities, rights and obligations and its entire business and undertakings, including all their 
properties, rights, benefits and interests therein, shall by virtue of this Part B of the Scheme shall stand 
amalgamated with, transferred to and vested in the Amalgamated Company, as a going concern and shall 
become the assets, liabilities, rights, obligations, business and undertakings of the Amalgamated Company, 
subject to the existing encumbrances thereon in favour of banks and financial institutions, if any (unless 
otherwise agreed to by such encumbrance holders), without any further act, instrument or deed being required 
from the Listed Amalgamating Companies and / or the Amalgamated Company and without any approval or 
acknowledgement of any third party, in accordance with the provisions of sections 230 to 232 of the Act read 
with section 2(1B) of the IT Act and all other applicable provisions of law if any, in accordance with the 
provisions contained herein. 

8.2 Without prejudice to the generality of the above, in particular, the Listed Amalgamating Companies shall stand 
amalgamated with the Amalgamated Company in the manner described in the sub-paragraphs below, subject to 
the existing encumbrances in favour of banks and financial institutions, if any (unless otherwise agreed to by 
such encumbrance holders):- 

(i) Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all the assets (including but not limited to investments) of the Listed Amalgamating 
Companies, that are movable in nature or incorporeal or intangible in nature or are otherwise capable of 
transfer by physical or constructive delivery and / or by endorsement and delivery or by transfer or by 
delivery instructions in relation to dematerialized shares or by vesting and recordal pursuant to the 
Scheme, including plant, machinery and equipment, shall stand transferred to and vested in and / or be 
deemed to be transferred to and vested in the Amalgamated Company and shall become the property 
and an integral part of the Amalgamated Company, without any further act, instrument or deed required 
by either of the Listed Amalgamating Companies or the Amalgamated Company and without any 
approval or acknowledgement of any third party. The transfer and vesting pursuant to this sub-clause 
shall be deemed to have occurred by physical or constructive delivery or by endorsement and delivery 
or by delivery instructions in relation to dematerialized shares or by vesting and recordal, pursuant to 
this Scheme, as appropriate to the property being transferred and vested and the title to such property 
shall be deemed to have been transferred and vested accordingly. 

(ii) Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, any and all other movable properties of the Listed Amalgamating Companies (except 
those specified elsewhere in this Clause), including cash and cash equivalents, sundry debts and 
receivables, outstanding loans and advances, if any, recoverable in cash or in kind or for value to be 
received, actionable claims, bank balances and deposits, if any, with any person or body including 
without limitation any government, semi-government, local and other authorities and bodies, customers 
and other persons shall, without any further act, instrument or deed required by either of the Listed 
Amalgamating Companies or the Amalgamated Company and without any approval or 
acknowledgement of any third party, become the property of the Amalgamated Company.  

(iii) Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all immovable properties of the Listed Amalgamating Companies, including without 
limitation, all land together with all buildings and structures standing thereon and all rights and interests 
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therein, whether freehold or leasehold or otherwise and all documents of title, rights and easements in 
relation thereto shall stand transferred and be vested in and / or be deemed to have been transferred to 
and vested in the Amalgamated Company and shall become the property and an integral part of the 
Amalgamated Company, without any further act, instrument or deed being required from the Listed 
Amalgamating Companies and / or the Amalgamated Company and without any approval or 
acknowledgement of any third party. Upon Part B of the Scheme becoming operative on the Effective 
Date, the Amalgamated Company shall be entitled to exercise all rights and privileges attached to the 
aforesaid immovable properties and shall be liable to pay all rent, charges and taxes and fulfil all 
obligations in relation to or applicable to such immovable properties. The Amalgamated Company shall 
be entitled to seek mutation / substitution of title in its name in such immovable properties, for the 
purposes of information and record and such mutation / substitution of the title to and interest in such 
immovable properties shall be made and duly recorded in the name of the Amalgamated Company, by 
the appropriate authorities pursuant to the sanction of the Scheme by the Tribunal and Part B of the 
Scheme becoming operative on the Effective Date in accordance with the terms hereof. However, it is 
hereby clarified that the absence of any such mutation / substitution shall not adversely affect the rights, 
title or interest of the Amalgamated Company in such immovable properties which shall be deemed to 
have been transferred to the Amalgamated Company automatically upon the Part B of the Scheme 
becoming effective on the Effective Date. 

(iv) Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all debts, liabilities, contingent liabilities, duties and obligations, secured or unsecured, 
whether provided for or not in the books of accounts of the Listed Amalgamating Companies or 
disclosed in the balance sheets of the Listed Amalgamating Companies shall become and be deemed to 
be the debts, liabilities, contingent liabilities, duties and obligations of the Amalgamated Company 
without any further act, instrument or deed being required from the Listed Amalgamating Companies 
and / or the Amalgamated Company and without any approval or acknowledgement of any third party. 
The Amalgamated Company undertakes to meet, discharge and satisfy the same in terms of their 
respective terms and conditions, if any. It is hereby clarified that it shall not be necessary to obtain the 
consent of any third party or other person, who is a party to any contract or arrangement by virtue of 
which such debts, liabilities, duties and obligations have arisen in order to give effect to the provisions 
of this sub-clause. However, the Amalgamated Company shall, if required, file appropriate forms with 
the RoC accompanied by the sanction order of the Tribunal or a certified copy thereof and execute 
necessary deeds or documents in relation to creation / satisfaction / modification of charges to the 
satisfaction of the lenders, pursuant to Part B of this Scheme becoming effective in accordance with the 
terms hereof. The Amalgamated Company shall be entitled to take the benefit of all duties and charges 
already paid by the Listed Amalgamating Companies for the creation / modification of any such 
security interest. Where any of the loans, liabilities and obligations have been discharged by the Listed 
Amalgamating Companies after the Appointed Date but before the Effective Date, such discharge shall 
be deemed to have been done by the Listed Amalgamating Companies for and on behalf of the 
Amalgamated Company. 

(v) Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all loans, advances, trade receivables and other obligations or liabilities due from, or 
any guarantees or similar obligations undertaken on behalf of the Listed Amalgamating Companies to / 
by the Amalgamated Company or vice versa, if any, and all contracts between the Listed Amalgamating 
Companies and the Amalgamated Company shall stand automatically cancelled and terminated and 
shall be of no effect, without any further act, instrument or deed being required from either the Listed 
Amalgamating Companies and / or the Amalgamated Company and without any approval or 
acknowledgement of any third party. Unless otherwise required under Applicable Laws, no further 
taxes, fees, duties or charges shall be required to be paid by the Amalgamated Company on account of 
such cancellation or termination.  

(vi) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all incorporeal or intangible property of or in relation to the Listed Amalgamating 
Companies shall stand transferred to and vested in the Amalgamated Company, and shall become the 
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property and an integral part of the Amalgamated Company without any further act, instrument or deed 
required by either the Listed Amalgamating Companies and / or the Amalgamated Company and 
without any approval or acknowledgement of any third party. 

(vii) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all letters of intent, memorandum of understanding, memorandum of agreements, 
tenders, bids, letters of award, expressions of interest, experience and / or performance statements, 
contracts, deeds, bonds, agreements, guarantees and indemnities, schemes, arrangements, undertakings 
and other instruments of every nature and description including without limitation, those relating to 
tenancies, privileges, powers and facilities of every kind and description, to which the Listed 
Amalgamating Companies is a party or to the benefit of which the Listed Amalgamating Companies 
may be eligible or under which the Listed Amalgamating Companies is an obligor (except to the extent 
provided in this Clause) and which are subsisting or having effect immediately prior to Part B of the 
Scheme becoming operative on the Effective Date, shall be and shall remain in full force and effect 
against or in favour of the Amalgamated Company and may be enforced by or against it as fully and 
effectually as if, instead of the Listed Amalgamating Companies, the Amalgamated Company had been 
a party or beneficiary or obligee or obligor thereto, without any further act, instrument or deed being 
required from the Listed Amalgamating Companies and / or the Amalgamated Company and without 
any approval or acknowledgement of any third party. 

(viii) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all statutory or regulatory licenses, registrations and permits including without 
limitation, all such licenses, registrations and permits as set out in, grants, allotments, 
recommendations, no-objection certificates, permissions, registrations, approvals, certificates, consents, 
quotas, exemptions, clearances, tenancies, privileges, powers, offices, facilities, entitlements or rights 
granted / available / renewed / applied for, to or by the Listed Amalgamating Companies shall stand 
transferred to and vested in the Amalgamated Company, without any further act, instrument or deed 
being required by the Listed Amalgamating Companies and / or the Amalgamated Company and 
without any approval or acknowledgement of any third party. Upon Part B of the Scheme becoming 
operative on the Effective Date, the Amalgamated Company shall be entitled to all the benefit thereof 
and shall be liable for all the obligations thereunder. In relation to the same, any procedural 
requirements required to be fulfilled solely by Listed Amalgamating Companies (and not by any of 
their successors), shall be fulfilled by the Amalgamated Company as if it is the duly constituted 
attorney of the Listed Amalgamating Companies. It is hereby clarified that if the consent or approval 
(by whatever name called) of any third party or authority is required to give effect to the provisions of 
this Clause, the said third party or authority shall duly record and provide such consent or approval and 
shall make the necessary substitution / endorsement in the name of the Amalgamated Company 
pursuant to the sanction of this Scheme by the Tribunal, and upon Part B of this Scheme becoming 
effective in accordance with the terms hereof. For this purpose, the Amalgamated Company may file 
appropriate applications / documents with relevant authorities concerned for information and record 
purposes. However, it is hereby clarified that the absence of any such substitution / endorsement shall 
not adversely affect the rights, benefits or interest of the Amalgamated Company which shall be 
deemed to have been transferred to the Amalgamated Company automatically upon the Part B of the 
Scheme becoming operative on the Effective Date. 

(ix) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all workmen and employees of the Listed Amalgamating Companies, who are on its 
payrolls and all other personnel employed by the Listed Amalgamating Companies shall become 
employed by the Amalgamated Company with effect from the Effective Date, on such terms and 
conditions as are no less favourable than those on which they were engaged with the Listed 
Amalgamating Companies immediately prior to the Effective Date, without any interruption of service 
as a result of this amalgamation and transfer. With regard to provident fund, gratuity fund, 
superannuation fund and any contributions required to be made in relation to employees under any 
statute or regulation, leave encashment and any other special scheme or benefits created or existing for 
the benefit of the personnel employed by the Listed Amalgamating Companies immediately prior to 
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Part B of the Scheme becoming operative on the Effective Date and transferred to the Amalgamated 
Company, the Amalgamated Company shall stand substituted for the Listed Amalgamating Companies 
for all intents and purposes whatsoever, upon Part B of this Scheme becoming operative on the 
Effective Date, including with regard to the obligation to make contributions to the said funds in 
accordance with the provisions of such schemes or funds in the respective trust deeds or other 
documents and / or in accordance with the provisions of Applicable Laws or otherwise. All existing 
contributions made to such schemes and funds and all benefits accrued thereto shall also stand 
transferred in the name of the Amalgamated Company and all such benefits and schemes shall be 
continued by the Amalgamated Company for the benefit of such personnel employed by the Listed 
Amalgamating Companies and transferred to the Amalgamated Company, on the same terms and 
conditions. Further, it is the aim and intent of the Scheme that all the rights, duties, powers and 
obligations of the Listed Amalgamating Companies in relation to such schemes or funds shall become 
those of the Amalgamated Company. It is clarified that the services of all personnel employed by the 
Listed Amalgamating Company who are entitled to the benefits under such schemes and funds, will be 
treated as having been continuous and uninterrupted for the purpose of the aforesaid schemes or funds. 
In so far as the outstanding employee stock options are granted by the Amalgamating Company 1 to its 
eligible employees who will get transferred to the Amalgamated Company pursuant to this Scheme as 
well as outstanding employee stock options granted to the eligible employees of the wholly owned 
subsidiary/ (ies) of Amalgamating Company 1, under Dhani Services Limited – Employees Stock 
Option Scheme 2008 and Dhani Services Limited – Employees Stock Option Scheme 2009, are 
concerned, such outstanding employee stock option plans under the Amalgamating Company 1 shall 
stand cancelled and shall be dealt with in the manner as specified in Part G of the Scheme. 

(x) Upon Part B of the Scheme becoming operative on the Effective Date, the Amalgamated Company 
undertakes to continue to abide by any agreement(s) / settlement(s) entered into with any labour unions 
/ employees by the Listed Amalgamating Companies. The Amalgamated Company agrees that for the 
purpose of payment of any future retrenchment compensation, gratuity and other terminal benefits, the 
past services of such employees, if any, with the Listed Amalgamating Companies, as the case may be, 
shall also be taken into account, and agrees and undertakes to pay the same as and when payable. 
Further, upon Part B of the Scheme becoming operative on the Effective Date, any prosecution or 
disciplinary action initiated, pending or contemplated against and any penalty imposed in this regard on 
any employee by the Listed Amalgamating Companies shall be continued or shall continue to operate 
against the relevant employee and shall be enforced effectively by the Amalgamated Company. 

(xi) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all rights, entitlements, licenses, applications and registrations relating to trademarks, 
service marks, copyrights, domain names, brand name, logos, patents and other intellectual property 
rights of every kind and description, including without limitations, whether registered, unregistered or 
pending registration, and the goodwill arising therefrom, if any, to which the Listed Amalgamating 
Companies is a party or to the benefit of which the Listed Amalgamating Companies may be eligible or 
entitled, shall stand transferred to and vested in the Amalgamated Company, and shall become the 
rights, entitlement or property of the Amalgamated Company and shall be enforceable by or against the 
Amalgamated Company, as fully and effectually as if, instead of the Listed Amalgamating Companies, 
the Amalgamated Company had been a party or beneficiary or oblige thereto or the holder or owner 
thereof, without any further act, instrument or deed required by either of the Listed Amalgamating 
Companies or the Amalgamated Company and without any approval or acknowledgement of any third 
party. 

(xii) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, the Amalgamated Company shall be entitled to the benefit of all insurance policies (if 
any) which have been issued in respect of the Listed Amalgamating Companies and / or any of its 
assets or employees and the name of the Amalgamated Company shall stand substituted as the 
“Insured” in all such policies as if, the Amalgamated Company was originally a party thereto without 
any further act, instrument or deed required by either of the Listed Amalgamating Companies or the 
Amalgamated Company and without any approval or acknowledgement of any third party. Further, the 
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Amalgamated Company shall be entitled to the benefit of all claims filed, prosecuted, proposed to be 
filed, pending and / or adjudicated in relation to all insurance policies issued in respect of the Listed 
Amalgamating Companies and / or any of its assets or employees. 

(xiii) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all taxes and duties of whatsoever description (including but not limited to all carry 
forward tax losses comprising of unabsorbed depreciation, advance tax payments, TDS, TCS, MAT, 
securities transaction tax, taxes withheld / paid in a foreign country, customs duty, entry tax, value 
added tax, GST, sales tax, service tax etc.) payable by or refundable to the Listed Amalgamating 
Companies, including all or any refunds or claims shall be treated as the tax liability or refunds / claims, 
as the case may be, of the Amalgamated Company, and any tax incentives, advantages, privileges, 
exemptions, credits, holidays, remissions, reductions etc., as would have been available to the Listed 
Amalgamating Companies, shall pursuant to this Scheme becoming effective, be available to the 
Amalgamated Company without any further act, instrument or deed required by either of the Listed 
Amalgamating Companies or the Amalgamated Company and without any approval or 
acknowledgement of any third party. Upon Part B of the Scheme becoming operative on the Effective 
Date and with effect from the Appointed Date, all existing and future incentives, un-availed credits and 
exemptions, benefit of carried forward losses and other statutory benefits, including in respect of 
income tax (including MAT), excise (including Modvat / Cenvat), customs, value added tax, sales tax, 
service tax to which the Listed Amalgamating Companies is entitled shall be available to and shall 
stand transferred and vested in the Amalgamated Company without any further act, instrument or deed 
required by either the Amalgamated Company or the Listed Amalgamating Companies and without any 
approval or acknowledgement of any third party. Upon Part B of the Scheme becoming operative on the 
Effective Date and with effect from the Appointed Date, any TDS deducted / TCS collected by or on 
behalf of the Listed Amalgamating Companies until the Effective Date shall be deemed to have been 
deducted / collected on behalf of the Amalgamated Company. 

(xiv) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, the Amalgamated Company shall be entitled to claim the benefit of any and all 
corporate approvals and limits as may have already been taken by the Listed Amalgamating 
Companies, including without limitation, the approvals and limits under sections 62, 179, 180, 185, 
186, 188 etc., of the Act, until the time the same are duly modified by the Amalgamated Company.  

(xv) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all other estates, assets, rights, title, interests and authorities accrued to and / or 
acquired by the Listed Amalgamating Companies shall be deemed to have been accrued to and / or 
acquired for and on behalf of the Amalgamated Company and shall, upon Part B of this Scheme coming 
into effect, pursuant to the provisions of the Act, without any further act, instrument or deed be and 
stand transferred to or vested in and / or be deemed to have been transferred to or vested in the 
Amalgamated Company to that extent and shall become the estates, assets, right, title, interests and 
authorities of the Amalgamated Company. 

(xvi) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all books, record files, papers, computer programs, engineering and process 
information, manuals, data, production methodologies, production plans, designs, catalogues, 
quotations, websites, cloud storage, sales and advertising material, marketing strategies, list of present 
and former customers, customer credit information, customer pricing information, and other records 
whether in physical form or electronic form or in any other form in connection with or relating to the 
Listed Amalgamating Companies shall be deemed to have been transferred to or acquired for and on 
behalf of the Amalgamated Company and shall, upon Part B of this Scheme coming into effect, without 
any further act, instrument or deed be and stand transferred to or vested in and / or be deemed to have 
been transferred to or vested in the Amalgamated Company. 

(xvii) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, the Amalgamated Company shall bear the burden and the benefits of any legal, tax, 
quasi-judicial, administrative, regulatory or other proceedings initiated by or against the Listed 
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Amalgamating Companies. If any suit, appeal or other proceeding of whatsoever nature by or against 
the Listed Amalgamating Companies shall be pending as on the Effective Date, the same shall not 
abate, be discontinued or in any way be prejudicially affected by reason of the merger of such Listed 
Amalgamating Companies and transfer and vesting of the same in the Amalgamated Company or of 
anything contained in Part B of this Scheme but the proceedings may be continued, prosecuted and 
enforced by or against the Amalgamated Company in the same manner and to the same extent as it 
would or might have been continued, prosecuted and enforced by or against the Listed Amalgamating 
Companies as if Part B of this Scheme had not been made effective. Upon Part B of the Scheme 
becoming effective, the Amalgamated Company undertakes to have such legal or other proceedings 
initiated by or against the Listed Amalgamating Companies transferred in its name and to have the 
same continued, prosecuted and enforced by or against the Amalgamated Company to the exclusion of 
the Listed Amalgamating Companies. The Amalgamated Company also undertakes to handle all legal 
or other proceedings which may be initiated against the Listed Amalgamating Companies after the 
Effective Date in its own name and account and further undertakes to pay all amounts including 
interest, penalties, damages etc., pursuant to such legal / other proceedings.  

8.3 Upon Part B of the Scheme becoming operative on the Effective Date with effect from the Appointed Date, the 
Amalgamated Company shall be entitled to the benefit of the past experience, accreditation and / or performance 
of the Listed Amalgamating Companies for all purposes without any further act, instrument or deed required by 
either of the Listed Amalgamating Companies or the Amalgamated Company and without any approval or 
acknowledgement being required from any third party. If any instrument or deed or document is required or 
deemed necessary or expedient to give effect to the provisions of this Clause by the Amalgamated Company, the 
Amalgamated Company shall, under the provisions of Part B of the Scheme, be deemed to be duly authorized to 
execute all such writings on behalf of the Listed Amalgamating Companies and to carry out or perform all such 
formalities or compliances referred to above on behalf of the Listed Amalgamating Companies. 

 

9. CONDUCT OF AFFAIRS UNTIL THE EFFECTIVE DATE 

9.1 In the event Part B of this Scheme becomes operative and with effect from the Appointed Date and up to and 
including the Effective Date: 

(i) the Listed Amalgamating Companies shall be deemed to have carried on the business activities of the 
Listed Amalgamating Companies, and would undertake acquisition, investment, disinvestment of 
identified assets and business in the ordinary course of business and stand possessed of the properties 
and assets of the Listed Amalgamating Companies, for, on behalf of and in trust for, the Amalgamated 
Company; and 

(ii) all profits or income accruing to or received by the Listed Amalgamating Companies and all taxes paid 
thereon (including but not limited to advance tax, TDS, TCS, MAT, fringe benefit tax, securities 
transaction tax, taxes withheld / paid in a foreign country, customs duty, entry tax, value added tax, 
GST, sales tax, service tax etc.) or losses arising in or incurred by the Listed Amalgamating Companies 
shall, for all purposes, be treated as and deemed to be the profits, income, taxes or losses, as the case 
may be, of the Amalgamated Company. 

9.2 The Amalgamated Company shall also be entitled, pending the sanction of this Scheme, to apply to the central 
government, state government, and all other agencies, departments, statutory authorities and Governmental 
Authorities concerned, wherever necessary, for such consents, approvals and sanctions which the Amalgamated 
Company may require including the registration, permits, certificates, approvals, exemptions, reliefs, etc., as may 
be required / granted under any Applicable Law for the time being in force for carrying on the business of the 
Listed Amalgamating Companies. 

 

10. TREATMENT OF TAXES 
 

10.1 Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
any surplus in the provision for taxation / duties / levies account including but not limited to the advance tax, 
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TDS or TCS and MAT credit, CENVAT credit or, GST Credit, as on the date immediately preceding the 
Appointed Date will also be transferred from the Listed Amalgamating Companies to the Amalgamated 
Company. Any refund under the IT Act or other Applicable Laws dealing with taxes / duties / levies, including 
GST, allocable or related to the business of Listed Amalgamating Companies or due to the Listed Amalgamating 
Companies, consequent to the assessment made in respect of the Listed Amalgamating Companies, for which no 
credit is taken in the book of accounts of the Listed Amalgamating Companies as on the date immediately 
preceding the Appointed Date, shall also belong to and be received by the Amalgamated Company and shall be 
deemed to have been on account of or paid by the Amalgamated Company and the relevant Governmental 
Authorities shall be bound to transfer to the account of and give credit for the same to the Amalgamated 
Company upon the approval of this Scheme by the Tribunal and upon relevant proof and documents being 
provided to the said authorities.   

10.2 Without prejudice to the generality of the above, deductions, benefits, right to carry forward and set off 
accumulated losses and unabsorbed depreciation, and credits (including but not limited to MAT / CENVAT 
credits etc.) under the IT Act, GST or Service Tax, any other central government / state government incentive 
schemes etc., to which the Listed Amalgamating Companies are / would be entitled to in terms of the Applicable 
Laws of the central and state government or of any foreign jurisdictions, shall be available to and vest in the 
Amalgamated Company. 

10.3 Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
the tax payments (including without limitation income tax, GST, tax on distribution of dividends, excise duty, 
central sales tax, custom duty, applicable state value added tax and entry tax or any other taxes as may be 
applicable from time to time) whether by way of tax deducted at source or collected at source by the parties, 
advance tax or otherwise howsoever, by the Listed Amalgamating Companies on or after the Appointed Date, 
shall be deemed to be paid by the Amalgamated Company and the Amalgamated Company shall be entitled to 
claim credit for such taxes / duties paid against its tax / duty liabilities, notwithstanding that the certificates / 
challans or other documents for payment of such taxes / duties are in the name of Listed Amalgamating 
Companies.  

10.4 Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
the Listed Amalgamating Companies and the Amalgamated Company are expressly permitted to prepare and / or 
revise, as the case may be, their financial statements and statutory / tax returns along with the prescribed forms, 
filings and annexures under the IT Act and / or in relation to central sales tax, custom duty, entry tax, applicable 
state value added tax, GST and other tax laws, if required, to give effect to the provisions of the Scheme. 

10.5 Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
all inter-party transactions between Listed Amalgamating Companies and the Amalgamated Company shall be 
considered as intra-party transactions for all purposes (including for tax compliances, credits, refunds, etc.).  

10.6 Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
obligation for deduction of tax at source on any payment made by or to be made by the Listed Amalgamating 
Companies or for collection of tax at source on any supplies made by or to be made by Listed Amalgamating 
Companies shall be made or deemed to have been made and duly complied with by the Amalgamated Company. 
Further, any tax deducted at source or collected at source by the Listed Amalgamating Companies and 
Amalgamated Company on transactions with each other, if any (from the Appointed Date until Effective Date) 
and deposited with Governmental Authorities shall be deemed to be advance tax paid by the Amalgamated 
Company and shall, in all proceedings be dealt with accordingly.  

10.7 Upon Part B the Scheme becoming operative on the Effective Date and with effect from the Appointed Date, all 
tax compliances under any tax laws by the Listed Amalgamating Companies on or after the Appointed Date shall 
be deemed to be made by the Amalgamated Company. 

10.8 Upon Part B of this Scheme becoming operative from the Effective Date and with effect from the Appointed 
Date, all tax assessment proceedings and appeals of whatsoever nature by or against the Listed Amalgamating 
Companies, pending or arising as at the Effective Date, shall be continued and / enforced by or against the 
Amalgamated Company in the same manner and to the same extent as would or might have been continued and 
enforced by or against the Listed Amalgamating Companies. Further, the aforementioned proceedings shall 
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neither abate or be discontinued nor be in any way prejudicially affected by the reason of the amalgamation of 
the Listed Amalgamating Companies with the Amalgamated Company or anything contained in Part B of this 
Scheme. 

10.9 Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
all the expenses incurred by the Listed Amalgamating Companies and the Amalgamated Company in relation to 
the amalgamation of the Listed Amalgamating Companies with the Amalgamated Company as per this Scheme, 
including but not limited to stamp duty expenses and / or transfer charges, if any, shall be allowed as deduction 
to Amalgamated Company in accordance with section 35DD of the IT Act over a period of 5 (five) years 
beginning with the previous year in which Part B of the Scheme becomes effective. 

10.10 Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
all the deductions otherwise admissible to the Listed Amalgamating Companies, including payment admissible 
on actual payment or on deduction of appropriate taxes or on payment of TDS (like section 43B, section 40, 
section 40A etc. of the IT Act) will be eligible for deduction to the Amalgamated Company upon fulfilment of 
required conditions under the IT Act. 

10.11 The amalgamation under this Scheme is in compliance with the IT Act, specifically section 2(1B) of the IT Act 
and other relevant provisions thereunder. If any of the terms of this Scheme are inconsistent with the provisions 
of section 2(1B) of the IT Act, the provisions of section 2(1B) of the IT Act shall to the extent of such 
inconsistency, prevail and this Scheme shall, stand and be deemed to be modified to that extent to comply with 
the said provisions and such modifications shall not affect the other Parts of this Scheme. 

 

11. CONDUCT OF AFFAIRS AFTER THE EFFECTIVE DATE 
 

11.1 The Amalgamated Company, shall, at any time after Part B of this Scheme becomes operative on the Effective 
Date, in accordance with the provisions hereof, if so required under any law, contract or otherwise, be entitled to 
do and take all such actions as may be required to give full effect to the provisions of this Part B and for this 
purpose the Amalgamated Company shall, under the provisions hereof, be deemed to be authorised on behalf of 
the Listed Amalgamating Companies. Without prejudice to the generality of the above, the Amalgamated 
Company shall be entitled and deemed to be authorised to:- 

(i) execute appropriate deeds of confirmation or other writings or arrangements with any party to any contract 
or arrangement (including without limitation any bank guarantee, performance guarantee, fixed deposit, 
letters of credit, bill of entry etc.) in relation to which the Listed Amalgamating Companies have been a 
party or to the benefit of which the Listed Amalgamating Companies may have been entitled, and to make 
any filings with the Governmental Authorities, in order to give formal effect to the provisions of Part B of 
the Scheme; and 

(ii) do all such acts or things as may be necessary to effectually transfer / obtain in favour of the Amalgamated 
Company the approvals, consents, bids, awards, tenders, exemptions, registrations, no-objection certificates, 
permits, quotas, rights, entitlements, licenses and certificates etc. which were held or enjoyed by the Listed 
Amalgamating Companies including without limitation, execute all necessary or desirable writings and 
confirmations on behalf of the Listed Amalgamating Companies and to carry out and perform all such acts, 
formalities and compliances as may be required in this regard. 

11.2 The provisions of this Clause shall operate notwithstanding anything to the contrary contained in any deed or 
writing or certificate or license or the terms of sanction or issue or any security, all of which instruments and 
documents shall stand modified and / or superseded by the foregoing provisions.  

 

12. SAVING OF CONCLUDED TRANSACTIONS  
 

12.1. Except as expressly provided hereunder in this Scheme, the transfer of properties and liabilities to, and the 
continuance of proceedings by or against, the Amalgamated Company as envisaged in this Part B of the Scheme, 
shall not affect any transaction or proceedings already concluded by the Listed Amalgamating Companies on or 
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before the Appointed Date and after the Appointed Date and until the Effective Date, and to such end and intent 
the Amalgamated Company accepts and adopts all acts, deeds and things done and executed by the Listed 
Amalgamating Companies in respect thereto as done and executed on behalf of itself. 

13. CONSIDERATION AND ISSUE MECHANICS 
 

13.1 Upon Part B of the Scheme becoming operative on the Effective Date, and upon the amalgamation of the Listed 
Amalgamating Companies into and with the Amalgamated Company, the respective Board of Directors 
(including any committee thereof) of the Listed Amalgamating Companies shall, in consultation with Board of 
Directors (including any committee thereof) of Amalgamated Company, determine a record date (“Part B 
Record Date”), being a date post filing of the sanction order of the Scheme with the concerned Registrar of 
Companies, for the purpose of determining the members of the respective Listed Amalgamating Companies to 
whom shares of the Amalgamated Company will be allotted under the Scheme. 

13.2 On determination of the Part B Record Date, the Listed Amalgamating Companies shall provide to the 
Amalgamated Company, the list of their respective equity shareholders on such Part B Record Date, who shall 
be entitled to receive fully paid-up equity shares in the Amalgamated Company in terms of this Scheme. 

13.3 Upon Part B of the Scheme becoming operative on the Effective Date, and in consideration of the amalgamation 
of the Listed Amalgamating Companies into and with the Amalgamated Company, the Amalgamated Company 
shall, without any further act or deed and without any further payment, basis (i) the valuation report issued by 
Mr. Akhil Bhalla, Registered Valuer (Securities or Financial Assets) IBBI Registration No. 
IBBI/RV/14/2019/11684, dated 27th June  2023, appointed by the Listed Amalgamating Companies and the 
Amalgamated Company; and (ii) the fairness opinion issued by M/s D & A Financial Services (P) Limited, an 
independent SEBI registered Category – I merchant banker on such valuation, dated 27th June 2023, appointed 
by the Listed Amalgamating Companies and the Amalgamated Company, issue and allot its fully paid up equity 
shares of face value of INR 2/- each:  

a) to the equity shareholders of the Amalgamating Company 1 (whose name is recorded in the Register of 
Members of the Amalgamating Company 1) in the following manner (“Share Exchange Ratio 1A”): 

“294 equity shares of Yaari of INR 2/- each fully paid-up for every 100 equity shares of DSL of INR 2/- each 
fully paid-up.” 

b) to the equity shareholders of the Amalgamating Company 1, holding party paid-up equity shares (whose 
name is recorded in the Register of Members of the Amalgamating Company 1) in the following manner 
(“Share Exchange Ratio 1B”): 

“162 equity shares of Yaari of INR 2/- each fully paid-up for every 100 equity shares of DSL of INR 2/- each 
partly paid-up. The paid-up value of partly paid-up share is 55% i.e. INR 1.1. The exchange ratio has been 
computed in proportion to paid up value.” 

c) to the equity shareholders of the Amalgamating Company 2 (whose name is recorded in the Register of 
Members of the Amalgamating Company 2) in the following manner (“Share Exchange Ratio 2”): 

“110 equity shares of Yaari of INR 2/- each fully paid-up for every 100 equity shares of IEL of INR 2/- each 
fully paid-up.” 

13.4 The Amalgamated Company shall, without any further act, instrument or deed, issue and allot in lieu of every 
equity share underlying Amalgamating Company 1 GDRs, if any, as on Part B Record Date, the requisite 
number of equity shares in the Amalgamated Company based on the Share Exchange Ratio 1A. 

13.5 Further, the Amalgamating Company 1 has initiated the process of getting its 2,038 outstanding GDRs delisted 
from Luxembourg Stock Exchange, Luxembourg. In case there are any outstanding Amalgamating Company 1 
GDRs as on Part B Record Date, the Amalgamated Company shall undertake necessary and requisite steps under 
the Applicable Laws, in India or abroad, as applicable, so as to enable the issuance of Amalgamated Company 
GDRs to such GDR holders of Amalgamating Company 1.  

13.6 In terms of the applicable provisions of the SEBI Scheme Circular, in case of any fractional entitlement of shares 
arising out of the Share Exchange Ratio 1A or Share Exchange Ratio 1B or Share Exchange Ratio 2, the Board 
of Directors (including any committee thereof) of the Amalgamated Company shall consolidate all such 
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fractional entitlements and shall round up the aggregate of such fractions to the next whole number and issue 
consolidated equity shares to a trustee nominated by the Board of Directors of Amalgamated Company (the 
“Trustee”), who shall hold such equity shares with all additions or accretions thereto in trust for the benefit of 
the respective shareholders, to whom they belong and their respective heirs, executors, administrators or 
successors for the specific purpose of selling such equity shares in the market at such price and on such time 
within ninety (90) days from the date of allotment, as the Trustee may in its  sole discretion decide and on such 
sale, pay to the Amalgamated Company, the net sale proceeds (after deduction of applicable taxes and cost 
incurred) thereof and any additions and accretions, whereupon the Amalgamated Company shall, subject to 
withholding tax, if any, distribute such sale proceeds to the concerned shareholders of the Amalgamating 
Company 1 or Amalgamating Company 2, as the case may be, in proportion to their respective fractional 
entitlements. 

13.7 In the event of any increase in the issued, subscribed or paid up share capital of the Listed Amalgamating 
Companies or the Amalgamated Company or issuance of any instruments convertible into equity shares or 
restructuring of its equity share capital including by way of share split / consolidation / issue of bonus shares, 
free distribution of shares or instruments convertible into equity shares or other similar action in relation to share 
capital of the Listed Amalgamating Companies or the Amalgamated Company at any time as of the Part B 
Record Date, except on account of exercise of the warrants already issued by the Amalgamated Company, the 
applicable share exchange ratio shall be adjusted appropriately to take into account the effect of such issuance or 
corporate actions and assuming conversion of any such issued instruments convertible into equity shares. 

13.8 The equity shares of the Amalgamated Company issued as per this Clause shall be subject to the Memorandum 
and Articles of Association of Amalgamated Company and shall rank pari passu in all respects, including 
dividend and voting rights, with the existing equity shares of the Amalgamated Company. 

13.9 On the approval of Part B of the Scheme by the members of the Amalgamated Company pursuant to sections 
230 to 232 of the Act, it shall be deemed that the members of the Amalgamated Company have also accorded 
their consent under section 42 and section 62 of the Act and the applicable rules and regulations issued 
thereunder for the aforesaid issuance of equity shares of the Amalgamated Company, to the shareholders of the 
Listed Amalgamating Companies, and all actions taken in accordance with this Clause of this Scheme shall be 
deemed to be in full compliance of section 42 and section 62 of the Act and other applicable provisions of the 
Act and no further resolution or actions under section 42 and section 62 of the Act or the rules and regulations 
issued thereunder, including, inter alia, issuance of a letter of offer by the Amalgamated Company shall be 
required to be passed or undertaken. 

13.10 In accordance with the regulatory requirements, all equity shares required to be issued under this Clause by the 
Amalgamated Company to the shareholders of the Listed Amalgamating Companies shall be issued in 
dematerialized form and shall be credited to the depository account of the equity shareholders of the Listed 
Amalgamating Companies to the extent the details of such depository participant accounts have been provided to 
/ are available with the Listed Amalgamating Companies before the Record Date.  

13.11 For the purpose of allotment of equity shares of Amalgamated Company under this Clause, in case any 
shareholder of the Listed Amalgamating Companies on the Part B Record Date holds equity shares in the Listed 
Amalgamating Companies in physical form and / or details of the depository participant account of such 
shareholder have not been provided to the Listed Amalgamating Companies before the Part B Record Date, the 
Amalgamated Company shall not issue its equity shares to such shareholder but shall subject to Applicable 
Laws, issue the corresponding number of equity shares in dematerialised form, to a demat account held by a 
trustee nominated by the Board of Directors of Amalgamated Company or into a suspense account opened in the 
name of the Amalgamated Company with a depository participant or into an escrow account opened by the 
Amalgamated Company with a depository, as determined by the Board of the Amalgamated Company. The 
equity shares of the Amalgamated Company so held in a trustee’s account or suspense account or escrow 
account, as the case may be, shall be transferred to the respective shareholder as per his entitlement once such 
shareholder provides details of his / her / its depository participant account to the Amalgamated Company in 
accordance with Applicable Laws, along with such documents as maybe required under Applicable Laws. 

13.12 In terms of the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
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relevant listing agreement, SEBI Scheme Circular and other Applicable Laws, if any, in each case, as amended, 
equity shares to be issued by the Amalgamated Company to the shareholders of the Listed Amalgamating 
Companies under this Clause, pursuant to this Scheme, shall be listed on all the stock exchanges on which the 
equity shares of the Amalgamated Company are listed as on the Effective Date. The Amalgamated Company 
will make necessary application(s) to such stock exchanges and other competent authorities, if any, for this 
purpose and will comply with the provisions of all Applicable Laws in this regard. 

13.13 Shares allotted pursuant to this Scheme may remain frozen in the Depositories system till listing / trading 
permission is given by the stock exchanges. 

13.14 The issuance of any equity shares under this clause, against such equity shares of the Listed Amalgamating 
Companies which are held in abeyance, pending allotment or settlement of dispute by order of Tribunal or 
otherwise, be held in abeyance by the Amalgamated Company. The equity shares lying in Unclaimed Suspense 
Account (if any) and the equity shares held in the Investor Education and Protection Fund (if any) shall also be 
eligible for issuance of equity shares under this clause and such equity shares shall be dealt with in the same 
manner as equity shares lying in the said Unclaimed Suspense Account and / or the Investor Education and 
Protection Fund (as the case may be).   

13.15 The Board of Directors (including any committee thereof) of the Listed Amalgamating Companies and the 
Amalgamated Company shall be empowered to remove such difficulties as may arise in the course of 
implementation of this Scheme and registration of new shareholders in the Amalgamated Company on account 
of the difficulties if any in the transition period. 

 

14. CANCELLATION OF SHARES 
 

14.1 Upon Part B of the Scheme becoming operative on the Effective Date, and upon the amalgamation of the Listed 
Amalgamating Companies into and with the Amalgamated Company, all the equity shares held by the Listed 
Amalgamating Companies in the share capital of the Amalgamated Company, if any, shall stand automatically 
cancelled and extinguished, without any further act or deed. Accordingly, the share capital of the Amalgamated 
Company shall stand reduced to the extent of the face value of the equity shares held by the Listed 
Amalgamating Companies and cancelled pursuant to this Clause and the related balance in the securities 
premium account, if any, shall also stand cancelled pursuant to this Clause.  

14.2 The reduction of the share capital (including the securities premium account, if any) of the Amalgamated 
Company as contemplated in this Part B of the Scheme, shall be effected as an integral part of this Scheme in 
accordance with the provisions provided under sections 230-232 and any other applicable provisions of the Act. 
In any event, it shall be deemed that the members of the Amalgamated Company who have approved the 
Scheme have also resolved and accorded all relevant consents under section 66 of the Act or any other 
provisions of the Act to the extent the same may be considered applicable and that there will be no need to pass a 
separate resolution by shareholders as required under section 66 of the Act. 

14.3 The order of the Tribunal sanctioning this Scheme shall also include approval and confirmation on the reduction 
of the share capital of the Amalgamated Company and shall be deemed to be an order under section 66 read with 
section 52 of the Act, as applicable, confirming the reduction and no separate application or sanction shall be 
necessary for the purposes of such reduction. 

14.4 The reduction of the share capital, as contemplated above, would not involve either a diminution of liability in 
respect of unpaid share capital, if any or payment to any shareholder of any unpaid share capital and shall not 
cause any prejudice to the interest of the creditors of the Amalgamated Company as there will not be any 
reduction in the amount payable to the respective creditors. Further, it does not alter, vary, or affect the rights of 
the creditors in any manner. 

14.5 The Amalgamated Company shall not be required to add the words “and reduced” as a suffix to its name 
consequent upon such reduction. 

14.6 The reduction of the share capital (including the securities premium account, if any) of the Amalgamated 
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Company as contemplated in this Part B of the Scheme would not in any way adversely affect the ordinary 
operations of the Amalgamated Company or the ability of the Amalgamated Company to honour its 
commitments or to pay its debts in the ordinary course of business. 

 

15. DISSOLUTION OF LISTED AMALGAMATING COMPANIES 

 

15.1 Upon Part B of this Scheme becoming operative on the Effective Date, Listed Amalgamating Companies shall 
stand automatically dissolved as an integral part of this Scheme, without being liquidated or wound-up and 
without requiring any further act, instrument or deed from the Listed Amalgamating Companies and / or the 
Amalgamated Company. 

 

16. ACCOUNTING TREATMENT 
 

16.1 Upon Part B of the Scheme becoming operative on the Effective Date, with effect from the Appointed Date, the 
Amalgamated Company shall account for the amalgamation of Listed Amalgamating Companies in its books of 
accounts in accordance with principles as laid down in Indian Accounting Standard 103 (Business 
Combinations) notified under section 133 of the Act and under the Companies (Indian Accounting Standards) 
Rules, 2015, as may be amended from time to time.  
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PART C 

AMALGAMATION OF UNLISTED AMALGAMATING COMPANIES INTO AND WITH 
AMALGAMATED COMPANY, DISSOLUTION OF UNLISTED AMALGAMATING 

COMPANIES AND OTHER RELATED MATTERS 

 
17. AMALGAMATION OF UNLISTED AMALGAMATING COMPANIES INTO AND WITH THE 

AMALGAMATED COMPANY 

17.1 Subject to the provisions of Part C and Part G of this Scheme, upon Part C of this Scheme becoming operative 
on the Effective Date and with effect from the Appointed Date, the Unlisted Amalgamating Companies along 
with all their assets, liabilities, rights and obligations and its entire business and undertakings, including all their 
properties, rights, benefits and interests therein, shall by virtue of this Part C of the Scheme shall stand 
amalgamated with, transferred to and vested in the Amalgamated Company, as a going concern and shall 
become the assets, liabilities, rights, obligations, business and undertakings of the Amalgamated Company, 
subject to the existing encumbrances thereon in favour of banks and financial institutions, if any (unless 
otherwise agreed to by such encumbrance holders), without any further act, instrument or deed being required 
from the Unlisted Amalgamating Companies and / or the Amalgamated Company and without any approval or 
acknowledgement of any third party, in accordance with the provisions of sections 230 to 232 of the Act read 
with section 2(1B) of the IT Act and all other applicable provisions of law if any, in accordance with the 
provisions contained herein. 

17.2 Without prejudice to the generality of the above, in particular, the Unlisted Amalgamating Companies shall 
stand amalgamated with the Amalgamated Company in the manner described in the sub-paragraphs below, 
subject to the existing encumbrances in favour of banks and financial institutions, if any (unless otherwise 
agreed to by such encumbrance holders):- 

(i) Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all the assets (including but not limited to investments) of the Unlisted Amalgamating 
Companies, that are movable in nature or incorporeal or intangible in nature or are otherwise capable of 
transfer by physical or constructive delivery and / or by endorsement and delivery or by transfer or by 
delivery instructions in relation to dematerialized shares or by vesting and recordal pursuant to the 
Scheme, including plant, machinery and equipment, shall stand transferred to and vested in and / or be 
deemed to be transferred to and vested in the Amalgamated Company and shall become the property 
and an integral part of the Amalgamated Company, without any further act, instrument or deed required 
by either of the Unlisted Amalgamating Companies or the Amalgamated Company and without any 
approval or acknowledgement of any third party. The transfer and vesting pursuant to this sub-clause 
shall be deemed to have occurred by physical or constructive delivery or by endorsement and delivery 
or by delivery instructions in relation to dematerialized shares or by vesting and recordal, pursuant to 
this Scheme, as appropriate to the property being transferred and vested and the title to such property 
shall be deemed to have been transferred and vested accordingly. 

(ii) Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, any and all other movable properties of the Unlisted Amalgamating Companies 
(except those specified elsewhere in this Clause), including cash and cash equivalents, sundry debts and 
receivables, outstanding loans and advances, if any, recoverable in cash or in kind or for value to be 
received, actionable claims, bank balances and deposits, if any, with any person or body including 
without limitation any government, semi-government, local and other authorities and bodies, customers 
and other persons shall, without any further act, instrument or deed required by either of the Unlisted 
Amalgamating Companies or the Amalgamated Company and without any approval or 
acknowledgement of any third party, become the property of the Amalgamated Company.  

(iii) Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all immovable properties of the Unlisted Amalgamating Companies, including without 
limitation, all land together with all buildings and structures standing thereon and all rights and interests 
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therein, whether freehold or leasehold or otherwise and all documents of title, rights and easements in 
relation thereto shall stand transferred and be vested in and / or be deemed to have been transferred to 
and vested in the Amalgamated Company and shall become the property and an integral part of the 
Amalgamated Company, without any further act, instrument or deed being required from the Unlisted 
Amalgamating Companies and / or the Amalgamated Company and without any approval or 
acknowledgement of any third party. Upon Part C of the Scheme becoming operative on the Effective 
Date, the Amalgamated Company shall be entitled to exercise all rights and privileges attached to the 
aforesaid immovable properties and shall be liable to pay all rent, charges and taxes and fulfil all 
obligations in relation to or applicable to such immovable properties. The Amalgamated Company shall 
be entitled to seek mutation / substitution of title in its name in such immovable properties, for the 
purposes of information and record and such mutation / substitution of the title to and interest in such 
immovable properties shall be made and duly recorded in the name of the Amalgamated Company, by 
the appropriate authorities pursuant to the sanction of the Scheme by the Tribunal and Part C of the 
Scheme becoming operative on the Effective Date in accordance with the terms hereof. However, it is 
hereby clarified that the absence of any such mutation / substitution shall not adversely affect the rights, 
title or interest of the Amalgamated Company in such immovable properties which shall be deemed to 
have been transferred to the Amalgamated Company automatically upon the Part C of the Scheme 
becoming effective on the Effective Date. 

(iv) Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all debts, liabilities, contingent liabilities, duties and obligations, secured or unsecured, 
whether provided for or not in the books of accounts of the Unlisted Amalgamating Companies or 
disclosed in the balance sheets of the Unlisted Amalgamating Companies shall become and be deemed 
to be the debts, liabilities, contingent liabilities, duties and obligations of the Amalgamated Company 
without any further act, instrument or deed being required from the Unlisted Amalgamating Companies 
and / or the Amalgamated Company and without any approval or acknowledgement of any third party. 
The Amalgamated Company undertakes to meet, discharge and satisfy the same in terms of their 
respective terms and conditions, if any. It is hereby clarified that it shall not be necessary to obtain the 
consent of any third party or other person, who is a party to any contract or arrangement by virtue of 
which such debts, liabilities, duties and obligations have arisen in order to give effect to the provisions 
of this sub-clause. However, the Amalgamated Company shall, if required, file appropriate forms with 
the RoC accompanied by the sanction order of the Tribunal or a certified copy thereof and execute 
necessary deeds or documents in relation to creation / satisfaction / modification of charges to the 
satisfaction of the lenders, pursuant to Part C of this Scheme becoming effective in accordance with the 
terms hereof. The Amalgamated Company shall be entitled to take the benefit of all duties and charges 
already paid by the Unlisted Amalgamating Companies for the creation / modification of any such 
security interest. Where any of the loans, liabilities and obligations have been discharged by the 
Unlisted Amalgamating Companies after the Appointed Date but before the Effective Date, such 
discharge shall be deemed to have been done by the Unlisted Amalgamating Companies for and on 
behalf of the Amalgamated Company.  

(v) Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all loans, advances, trade receivables and other obligations or liabilities due from, or 
any guarantees or similar obligations undertaken on behalf of the Unlisted Amalgamating Companies to 
/ by the Amalgamated Company or vice versa, if any, and all contracts between the Unlisted 
Amalgamating Companies and the Amalgamated Company shall stand automatically cancelled and 
terminated and shall be of no effect, without any further act, instrument or deed being required from 
either the Unlisted Amalgamating Companies and / or the Amalgamated Company and without any 
approval or acknowledgement of any third party. Unless otherwise required under Applicable Laws, no 
further taxes, fees, duties or charges shall be required to be paid by the Amalgamated Company on 
account of such cancellation or termination.  

(vi) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all incorporeal or intangible property of or in relation to the Unlisted Amalgamating 
Companies shall stand transferred to and vested in the Amalgamated Company, and shall become the 
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property and an integral part of the Amalgamated Company without any further act, instrument or deed 
required by either the Unlisted Amalgamating Companies and / or the Amalgamated Company and 
without any approval or acknowledgement of any third party. 

(vii) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all letters of intent, memorandum of understanding, memorandum of agreements, 
tenders, bids, letters of award, expressions of interest, experience and / or performance statements, 
contracts, deeds, bonds, agreements, guarantees and indemnities, schemes, arrangements, undertakings 
and other instruments of every nature and description including without limitation, those relating to 
tenancies, privileges, powers and facilities of every kind and description, to which the Unlisted 
Amalgamating Companies is a party or to the benefit of which the Listed Amalgamating Companies 
may be eligible or under which the Unlisted Amalgamating Companies is an obligor (except to the 
extent provided in this Clause) and which are subsisting or having effect immediately prior to Part B of 
the Scheme becoming operative on the Effective Date, shall be and shall remain in full force and effect 
against or in favour of the Amalgamated Company and may be enforced by or against it as fully and 
effectually as if, instead of the Unlisted Amalgamating Companies, the Amalgamated Company had 
been a party or beneficiary or oblige or obligor thereto, without any further act, instrument or deed 
being required from the Unlisted Amalgamating Companies and / or the Amalgamated Company and 
without any approval or acknowledgement of any third party. 

(viii) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all statutory or regulatory licenses, registrations and permits including without 
limitation, all such licenses, registrations and permits as set out in, grants, allotments, 
recommendations, no-objection certificates, permissions, registrations, approvals, certificates, consents, 
quotas, exemptions, clearances, tenancies, privileges, powers, offices, facilities, entitlements or rights 
granted / available / renewed / applied for, to or by the Unlisted Amalgamating Companies shall stand 
transferred to and vested in the Amalgamated Company, without any further act, instrument or deed 
being required by the Unlisted Amalgamating Companies and / or the Amalgamated Company and 
without any approval or acknowledgement of any third party. Upon Part C of the Scheme becoming 
operative on the Effective Date, the Amalgamated Company shall be entitled to all the benefit thereof 
and shall be liable for all the obligations thereunder. In relation to the same, any procedural 
requirements required to be fulfilled solely by Unlisted Amalgamating Companies (and not by any of 
their successors), shall be fulfilled by the Amalgamated Company as if it is the duly constituted 
attorney of the Unlisted Amalgamating Companies. It is hereby clarified that if the consent or approval 
(by whatever name called) of any third party or authority is required to give effect to the provisions of 
this Clause, the said third party or authority shall duly record and provide such consent or approval and 
shall make the necessary substitution / endorsement in the name of the Amalgamated Company 
pursuant to the sanction of this Scheme by the Tribunal, and upon Part C of this Scheme becoming 
effective in accordance with the terms hereof. For this purpose, the Amalgamated Company may file 
appropriate applications / documents with relevant authorities concerned for information and record 
purposes. However, it is hereby clarified that the absence of any such substitution / endorsement shall 
not adversely affect the rights, benefits or interest of the Amalgamated Company which shall be 
deemed to have been transferred to the Amalgamated Company automatically upon the Part C of the 
Scheme becoming operative on the Effective Date. 

(ix) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all workmen and employees of the Unlisted Amalgamating Companies, who are on its 
payrolls and all other personnel employed by the Unlisted Amalgamating Companies shall become 
employed by the Amalgamated Company with effect from the Effective Date, on such terms and 
conditions as are no less favourable than those on which they were engaged with the Unlisted 
Amalgamating Companies immediately prior to the Effective Date, without any interruption of service 
as a result of this amalgamation and transfer. With regard to provident fund, gratuity fund, 
superannuation fund and any contributions required to be made in relation to employees under any 
statute or regulation, leave encashment and any other special scheme or benefits created or existing for 
the benefit of the personnel employed by the Unlisted Amalgamating Companies immediately prior to 
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Part C of the Scheme becoming operative on the Effective Date and transferred to the Amalgamated 
Company, the Amalgamated Company shall stand substituted for the Unlisted Amalgamating 
Companies for all intents and purposes whatsoever, upon Part C of this Scheme becoming operative on 
the Effective Date, including with regard to the obligation to make contributions to the said funds in 
accordance with the provisions of such schemes or funds in the respective trust deeds or other 
documents and / or in accordance with the provisions of Applicable Laws or otherwise. All existing 
contributions made to such schemes and funds and all benefits accrued thereto shall also stand 
transferred in the name of the Amalgamated Company and all such benefits and schemes shall be 
continued by the Amalgamated Company for the benefit of such personnel employed by the Unlisted 
Amalgamating Companies and transferred to the Amalgamated Company, on the same terms and 
conditions. Further, it is the aim and intent of the Scheme that all the rights, duties, powers and 
obligations of the Unlisted Amalgamating Companies in relation to such schemes or funds shall 
become those of the Amalgamated Company. It is clarified that the services of all personnel employed 
by the Unlisted Amalgamating Company who are entitled to the benefits under such schemes and 
funds, will be treated as having been continuous and uninterrupted for the purpose of the aforesaid 
schemes or funds. In so far as the outstanding employee stock options are granted by the Amalgamating 
Company 1 to the eligible employees of Unlisted Amalgamating Companies, if any, under  Dhani 
Services Limited – Employees Stock Option Scheme 2008 and Dhani Services Limited – Employees 
Stock Option Scheme 2009 (ESOP schemes of Amalgamating Company 1) are concerned, who will get 
transferred to the Amalgamated Company pursuant to this Scheme, such outstanding employee stock 
option plans under the Amalgamating Company 1 shall stand cancelled and shall be dealt with in the 
manner as specified in Part G of the Scheme. 

(x) Upon Part C of the Scheme becoming operative on the Effective Date, the Amalgamated Company 
undertakes to continue to abide by any agreement(s) / settlement(s) entered into with any labour unions 
/ employees by the Unlisted Amalgamating Companies. The Amalgamated Company agrees that for the 
purpose of payment of any future retrenchment compensation, gratuity and other terminal benefits, the 
past services of such employees, if any, with the Unlisted Amalgamating Companies, as the case may 
be, shall also be taken into account, and agrees and undertakes to pay the same as and when payable. 
Further, upon Part C of the Scheme becoming operative on the Effective Date, any prosecution or 
disciplinary action initiated, pending or contemplated against and any penalty imposed in this regard on 
any employee by the Unlisted Amalgamating Companies shall be continued or shall continue to operate 
against the relevant employee and shall be enforced effectively by the Amalgamated Company. 

(xi) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all rights, entitlements, licenses, applications and registrations relating to trademarks, 
service marks, copyrights, domain names, brand name, logos, patents and other intellectual property 
rights of every kind and description, including without limitations, whether registered, unregistered or 
pending registration, and the goodwill arising therefrom, if any, to which the Unlisted Amalgamating 
Companies is a party or to the benefit of which the Unlisted Amalgamating Companies may be eligible 
or entitled, shall stand transferred to and vested in the Amalgamated Company, and shall become the 
rights, entitlement or property of the Amalgamated Company and shall be enforceable by or against the 
Amalgamated Company, as fully and effectually as if, instead of the Unlisted Amalgamating 
Companies, the Amalgamated Company had been a party or beneficiary or obligee thereto or the holder 
or owner thereof, without any further act, instrument or deed required by either of the Unlisted 
Amalgamating Companies or the Amalgamated Company and without any approval or 
acknowledgement of any third party. 

(xii) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, the Amalgamated Company shall be entitled to the benefit of all insurance policies (if 
any) which have been issued in respect of the Unlisted Amalgamating Companies and / or any of its 
assets or employees and the name of the Amalgamated Company shall stand substituted as the 
“Insured” in all such policies as if the Amalgamated Company was originally a party thereto without 
any further act, instrument or deed required by either of the Unlisted Amalgamating Companies or the 
Amalgamated Company and without any approval or acknowledgement of any third party. Further, the 
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Amalgamated Company shall be entitled to the benefit of all claims filed, prosecuted, proposed to be 
filed, pending and / or adjudicated in relation to all insurance policies issued in respect of the Unlisted 
Amalgamating Companies and / or any of its assets or employees. 

(xiii) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all taxes and duties of whatsoever description (including but not limited to all carry 
forward tax losses comprising of unabsorbed depreciation, advance tax payments, TDS, TCS, MAT, 
securities transaction tax, taxes withheld / paid in a foreign country, customs duty, entry tax, value 
added tax, GST, sales tax, service tax etc.) payable by or refundable to the Unlisted Amalgamating 
Companies, including all or any refunds or claims shall be treated as the tax liability or refunds / claims, 
as the case may be, of the Amalgamated Company, and any tax incentives, advantages, privileges, 
exemptions, credits, holidays, remissions, reductions etc., as would have been available to the Unlisted 
Amalgamating Companies, shall pursuant to this Scheme becoming effective, be available to the 
Amalgamated Company without any further act, instrument or deed required by either of the Unlisted 
Amalgamating Companies or the Amalgamated Company and without any approval or 
acknowledgement of any third party but in the manner more particularly set out herein below. Upon 
Part C of the Scheme becoming operative on the Effective Date and with effect from the Appointed 
Date, all existing and future incentives, un-availed credits and exemptions, benefit of carried forward 
losses and other statutory benefits, including in respect of income tax (including MAT), excise 
(including Modvat / Cenvat), customs, value added tax, sales tax, service tax to which the Unlisted 
Amalgamating Companies is entitled shall be available to and shall stand transferred and vested in the 
Amalgamated Company without any further act, instrument or deed required by either the 
Amalgamated Company or the Unlisted Amalgamating Companies and without any approval or 
acknowledgement of any third party. Upon Part C of the Scheme becoming operative on the Effective 
Date and with effect from the Appointed Date, any TDS deducted / TCS collected by or on behalf of 
the Unlisted Amalgamating Companies until the Effective Date shall be deemed to have been deducted 
/ collected on behalf of the Amalgamated Company. 

(xiv) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, the Amalgamated Company shall be entitled to claim the benefit of any and all 
corporate approvals and limits as may have already been taken by the Unlisted Amalgamating 
Companies, including without limitation, the approvals and limits under sections 62, 179, 180, 185, 
186, 188 etc., of the Act, until the time the same are duly modified by the Amalgamated Company.  

(xv) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all other estates, assets, rights, title, interests and authorities accrued to and / or 
acquired by the Unlisted Amalgamating Companies shall be deemed to have been accrued to and / or 
acquired for and on behalf of the Amalgamated Company and shall, upon Part C of this Scheme coming 
into effect, pursuant to the provisions of the Act, without any further act, instrument or deed be and 
stand transferred to or vested in and / or be deemed to have been transferred to or vested in the 
Amalgamated Company to that extent and shall become the estates, assets, right, title, interests and 
authorities of the Amalgamated Company. 

(xvi) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all books, record files, papers, computer programs, engineering and process 
information, manuals, data, production methodologies, production plans, designs, catalogues, 
quotations, websites, cloud storage, sales and advertising material, marketing strategies, list of present 
and former customers, customer credit information, customer pricing information, and other records 
whether in physical form or electronic form or in any other form in connection with or relating to the 
Unlisted Amalgamating Companies shall be deemed to have been transferred to or acquired for and on 
behalf of the Amalgamated Company and shall, upon Part C of this Scheme coming into effect, without 
any further act, instrument or deed be and stand transferred to or vested in and / or be deemed to have 
been transferred to or vested in the Amalgamated Company. 

(xvii) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, the Amalgamated Company shall bear the burden and the benefits of any legal, tax, 
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quasi-judicial, administrative, regulatory or other proceedings initiated by or against the Unlisted 
Amalgamating Companies. If any suit, appeal or other proceeding of whatsoever nature by or against 
the Unlisted Amalgamating Companies shall be pending as on the Effective Date, the same shall not 
abate, be discontinued or in any way be prejudicially affected by reason of the merger of such Unlisted 
Amalgamating Companies and transfer and vesting of the same in the Amalgamated Company or of 
anything contained in Part C of this Scheme but the proceedings may be continued, prosecuted and 
enforced by or against the Amalgamated Company in the same manner and to the same extent as it 
would or might have been continued, prosecuted and enforced by or against the Unlisted Amalgamating 
Companies as if Part C of this Scheme had not been made effective. Upon Part C of the Scheme 
becoming effective, the Amalgamated Company undertakes to have such legal or other proceedings 
initiated by or against the Unlisted Amalgamating Companies transferred in its name and to have the 
same continued, prosecuted and enforced by or against the Amalgamated Company to the exclusion of 
the Unlisted Amalgamating Companies. The Amalgamated Company also undertakes to handle all legal 
or other proceedings which may be initiated against the Unlisted Amalgamating Companies after the 
Effective Date in its own name and account and further undertakes to pay all amounts including 
interest, penalties, damages etc., pursuant to such legal / other proceedings.  

17.3 Upon Part C of the Scheme becoming operative on the Effective Date with effect from the Appointed Date, the 
Amalgamated Company shall be entitled to the benefit of the past experience, accreditation and / or performance 
of the Unlisted Amalgamating Companies for all purposes without any further act, instrument or deed required 
by either of the Unlisted Amalgamating Companies or the Amalgamated Company and without any approval or 
acknowledgement being required from any third party. If any instrument or deed or document is required or 
deemed necessary or expedient to give effect to the provisions of this Clause by the Amalgamated Company, the 
Amalgamated Company shall, under the provisions of Part C of the Scheme, be deemed to be duly authorized to 
execute all such writings on behalf of the Unlisted Amalgamating Companies and to carry out or perform all 
such formalities or compliances referred to above on behalf of the Unlisted Amalgamating Companies. 

 

18. CONDUCT OF AFFAIRS UNTIL THE EFFECTIVE DATE 

18.1 In the event Part C of this Scheme becomes operative and with effect from the Appointed Date and up to and 
including the Effective Date: 

(i) the Unlisted Amalgamating Companies shall be deemed to have carried on the business activities of the 
Unlisted Amalgamating Companies, and would undertake acquisition, investment, disinvestment of 
identified assets and business in the ordinary course of business and stand possessed of the properties 
and assets of the Unlisted Amalgamating Companies, for, on behalf of and in trust for, the 
Amalgamated Company; and stand possessed of the properties and assets of the Unlisted 
Amalgamating Companies, for, on behalf of and in trust for, the Amalgamated Company; and 

(ii) all profits or income accruing to or received by the Unlisted Amalgamating Companies and all taxes 
paid thereon (including but not limited to advance tax, TDS, TCS, MAT, fringe benefit tax, securities 
transaction tax, taxes withheld / paid in a foreign country, customs duty, entry tax, value added tax, 
GST, sales tax, service tax, etc.) or losses arising in or incurred by the Unlisted Amalgamating 
Companies shall, for all purposes, be treated as and deemed to be the profits, income, taxes or losses, as 
the case may be, of the Amalgamated Company. 

18.2 The Amalgamated Company shall also be entitled, pending the sanction of this Scheme, to apply to the central 
government, state government, and all other agencies, departments, statutory authorities and Governmental 
Authorities concerned, wherever necessary, for such consents, approvals and sanctions which the Amalgamated 
Company may require including the registration, permits, certificates, approvals, exemptions, reliefs, etc., as may 
be required / granted under any Applicable Law for the time being in force for carrying on the business of the 
Unlisted Amalgamating Companies. 

 

19. TREATMENT OF TAXES 
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19.1 Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
any surplus in the provision for taxation / duties / levies account including but not limited to the advance tax, 
TDS or TCS and MAT credit, CENVAT credit or, GST Credit, as on the date immediately preceding the 
Appointed Date will also be transferred from the Unlisted Amalgamating Companies to the Amalgamated 
Company. Any refund under the IT Act or other Applicable Laws dealing with taxes / duties / levies, including 
GST, allocable or related to the business of Unlisted Amalgamating Companies or due to the Unlisted 
Amalgamating Companies, consequent to the assessment made in respect of the Unlisted Amalgamating 
Companies, for which no credit is taken in the book of accounts of the Unlisted Amalgamating Companies as on 
the date immediately preceding the Appointed Date, shall also belong to and be received by the Amalgamated 
Company and shall be deemed to have been on account of or paid by the Amalgamated Company and the 
relevant Governmental Authorities shall be bound to transfer to the account of and give credit for the same to the 
Amalgamated Company upon the approval of this Scheme by the Tribunal and upon relevant proof and 
documents being provided to the said authorities.   

19.2 Without prejudice to the generality of the above, deductions, benefits, right to carry forward and set off 
accumulated losses and unabsorbed depreciation, and credits (including but not limited to MAT / CENVAT 
credits etc.) under the IT Act, GST or Service Tax, any other central government / state government incentive 
schemes etc., to which the Unlisted Amalgamating Companies are / would be entitled to in terms of the 
Applicable Laws of the central and state government or of any foreign jurisdictions, shall be available to and 
vest in the Amalgamated Company. 

19.3 Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
the tax payments (including without limitation income tax, GST, tax on distribution of dividends, excise duty, 
central sales tax, custom duty, applicable state value added tax and entry tax or any other taxes as may be 
applicable from time to time) whether by way of tax deducted at source or collected at source by the parties, 
advance tax or otherwise howsoever, by the Unlisted Amalgamating Companies on or after the Appointed Date, 
shall be deemed to be paid by the Amalgamated Company and the Amalgamated Company shall be entitled to 
claim credit for such taxes / duties paid against its tax / duty liabilities, notwithstanding that the certificates / 
challans or other documents for payment of such taxes / duties are in the name of Unlisted Amalgamating 
Companies.  

19.4 Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
the Unlisted Amalgamating Companies and the Amalgamated Company are expressly permitted to prepare and / 
or revise, as the case may be, their financial statements and statutory / tax returns along with the prescribed 
forms, filings and annexures under the IT Act and / or in relation to central sales tax, custom duty, entry tax, 
applicable state value added tax, GST and other tax laws, if required, to give effect to the provisions of the 
Scheme. 

19.5 Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
all inter-party transactions between Unlisted Amalgamating Companies and the Amalgamated Company shall be 
considered as intra-party transactions for all purposes (including for tax compliances, credits, refunds, etc.).  

19.6 Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
obligation for deduction of tax at source on any payment made by or to be made by the Unlisted Amalgamating 
Companies or for collection of tax at source on any supplies made by or to be made by Unlisted Amalgamating 
Companies shall be made or deemed to have been made and duly complied with by the Amalgamated Company. 
Further, any tax deducted at source or collected at source by the Unlisted Amalgamating Companies and 
Amalgamated Company on transactions with each other, if any (from the Appointed Date until Effective Date) 
and deposited with Governmental Authorities shall be deemed to be advance tax paid by the Amalgamated 
Company and shall, in all proceedings be dealt with accordingly.  

19.7 Upon Part C the Scheme becoming operative on the Effective Date and with effect from the Appointed Date, all 
tax compliances under any tax laws by the Unlisted Amalgamating Companies on or after the Appointed Date 
shall be deemed to be made by the Amalgamated Company.  

19.8 Upon Part C of this Scheme becoming operative from the Effective Date and with effect from the Appointed 
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Date, all tax assessment proceedings and appeals of whatsoever nature by or against the Unlisted Amalgamating 
Companies, pending or arising as at the Effective Date, shall be continued and / enforced by or against the 
Amalgamated Company in the same manner and to the same extent as would or might have been continued and 
enforced by or against the Unlisted Amalgamating Companies. Further, the aforementioned proceedings shall 
neither abate or be discontinued nor be in any way prejudicially affected by the reason of the amalgamation of 
the Unlisted Amalgamating Companies with the Amalgamated Company or anything contained in Part C of this 
Scheme. 

19.9 Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
all the expenses incurred by the Unlisted Amalgamating Companies and the Amalgamated Company in relation 
to the amalgamation of the Unlisted Amalgamating Companies with the Amalgamated Company as per this 
Scheme, including but not limited to stamp duty expenses and / or transfer charges, if any, shall be allowed as 
deduction to Amalgamated Company in accordance with section 35DD of the IT Act over a period of 5 (five) 
years beginning with the previous year in which Part C of the Scheme becomes effective. 

19.10 Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
all the deductions otherwise admissible to the Unlisted Amalgamating Companies, including payment 
admissible on actual payment or on deduction of appropriate taxes or on payment of TDS (like section 43B, 
section 40, section 40A etc. of the IT Act) will be eligible for deduction to the Amalgamated Company upon 
fulfilment of required conditions under the IT Act. 

19.11 The amalgamation under this Scheme is in compliance with the IT Act, specifically section 2(1B) of the IT Act 
and other relevant provisions thereunder. If any of the terms of this Scheme are inconsistent with the provisions 
of section 2(1B) of the IT Act, the provisions of section 2(1B) of the IT Act shall to the extent of such 
inconsistency, prevail and this Scheme shall, stand and be deemed to be modified to that extent to comply with 
the said provisions and such modifications shall not affect the other Parts of this Scheme. 

 
20. CONDUCT OF AFFAIRS AFTER THE EFFECTIVE DATE 

 

20.1 The Amalgamated Company, shall, at any time after Part C of this Scheme becomes operative on the Effective 
Date, in accordance with the provisions hereof, if so required under any law, contract or otherwise, be entitled to 
do and take all such actions as may be required to give full effect to the provisions of this Part C and for this 
purpose the Amalgamated Company shall, under the provisions hereof, be deemed to be authorised on behalf of 
the Unlisted Amalgamating Companies. Without prejudice to the generality of the above, the Amalgamated 
Company shall be entitled and deemed to be authorised to:- 

(i) execute appropriate deeds of confirmation or other writings or arrangements with any party to any contract 
or arrangement (including without limitation any bank guarantee, performance guarantee, fixed deposit, 
letters of credit, bill of entry etc.) in relation to which the Unlisted Amalgamating Companies have been a 
party or to the benefit of which the Unlisted Amalgamating Companies may have been entitled, and to make 
any filings with the Governmental Authorities, in order to give formal effect to the provisions of Part C of 
the Scheme; and 

(ii) do all such acts or things as may be necessary to effectually transfer / obtain in favour of the Amalgamated 
Company the approvals, consents, bids, awards, tenders, exemptions, registrations, no-objection certificates, 
permits, quotas, rights, entitlements, licenses and certificates etc. which were held or enjoyed by the 
Unlisted Amalgamating Companies including without limitation, execute all necessary or desirable writings 
and confirmations on behalf of the Unlisted Amalgamating Companies and to carry out and perform all such 
acts, formalities and compliances as may be required in this regard. 

20.2 The provisions of this Clause shall operate notwithstanding anything to the contrary contained in any deed or 
writing or certificate or license or the terms of sanction or issue or any security, all of which instruments and 
documents shall stand modified and / or superseded by the foregoing provisions.  

 

21. SAVING OF CONCLUDED TRANSACTIONS  
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21.1 Except as expressly provided hereunder in this Scheme, the transfer of properties and liabilities to, and the 
continuance of proceedings by or against, the Amalgamated Company as envisaged in this Part C of the Scheme, 
shall not affect any transaction or proceedings already concluded by the Unlisted Amalgamating Companies on 
or before the Appointed Date and after the Appointed Date and until the Effective Date, and to such end and 
intent the Amalgamated Company accepts and adopts all acts, deeds and things done and executed by the 
Unlisted Amalgamating Companies in respect thereto as done and executed on behalf of itself. 

22. CONSIDERATION AND ISSUE MECHANICS 
 
22.1 Post giving effect to Part B of the Scheme, Amalgamating Company 3, Amalgamating Company 4, 

Amalgamating Company 5, Amalgamating Company 6, Amalgamating Company 7, Amalgamating Company 8, 
Amalgamating Company 9, Amalgamating Company 10, Amalgamating Company 11, Amalgamating Company 
12 and Amalgamating Company 13 shall become direct and / or indirect, as applicable, wholly owned 
subsidiaries of the Amalgamated Company and hence, the entire paid-up share capital of the Unlisted 
Amalgamating Companies shall be held by the Amalgamated Company directly / indirectly. 

22.2 Upon Part C of the Scheme becoming operative on the Effective Date, the entire issued, subscribed and paid-up 
share capital of the Unlisted Amalgamating Companies shall, ipso facto, without any further application, act, 
deed or instrument stand extinguished and cancelled and subject to Applicable Laws, no new shares of the 
Amalgamated Company will be issued or allotted as consideration to the amalgamation of the Unlisted 
Amalgamating Companies into Amalgamated Company with respect to the shares held in the Unlisted 
Amalgamating Companies. 

22.3 The share certificates, if any, issued by the Unlisted Amalgamating Companies in relation to its shares shall, 
without any further application, act, instrument or deed, be deemed to be and stand automatically cancelled as on 
the Effective Date. In relation to shares of the Unlisted Amalgamating Companies which are held in 
dematerialized form, the Amalgamated Company shall execute and take all necessary steps, actions, matters or 
things and make all necessary filings, as required to give effect to the cancellation. 
 

23. CANCELLATION OF SHARES 
 

23.1 Upon Part C of the Scheme becoming operative on the Effective Date, and upon the amalgamation of the 
Unlisted Amalgamating Companies into and with the Amalgamated Company, all the equity shares held by the 
Unlisted Amalgamating Companies in the share capital of the Amalgamated Company, if any, shall stand 
automatically cancelled and extinguished, without any further act or deed. Accordingly, the share capital of the 
Amalgamated Company shall stand reduced to the extent of the face value of the equity shares held by the 
Unlisted Amalgamating Companies and cancelled pursuant to this Clause and the related balance in the 
securities premium account, if any, shall also stand cancelled pursuant to this Clause.  

23.2 The reduction of the share capital (including the securities premium account, if any) of the Amalgamated 
Company as contemplated in this Part C of the Scheme, shall be effected as an integral part of this Scheme in 
accordance with the provisions provided under sections 230-232 and any other applicable provisions of the Act. 
In any event, it shall be deemed that the members of the Amalgamated Company who have approved the 
Scheme have also resolved and accorded all relevant consents under section 66 of the Act or any other 
provisions of the Act to the extent the same may be considered applicable and that there will be no need to pass a 
separate resolution by shareholders as required under section 66 of the Act. 

23.3 The order of the Tribunal sanctioning this Scheme shall also include approval and confirmation on the reduction 
of the share capital of the Amalgamated Company and shall be deemed to be an order under section 66 read with 
section 52 of the Act, as applicable, confirming the reduction and no separate application or sanction shall be 
necessary for the purposes of such reduction. 

23.4 The reduction of the share capital, as contemplated above, would not involve either a diminution of liability in 
respect of unpaid share capital, if any or payment to any shareholder of any unpaid share capital and shall not 
cause any prejudice to the interest of the creditors of the Amalgamated Company as there will not be any 
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reduction in the amount payable to the respective creditors. Further, it does not alter, vary, or affect the rights of 
the creditors in any manner. 

23.5 The Amalgamated Company shall not be required to add the words “and reduced” as a suffix to its name 
consequent upon such reduction. 

23.6 The reduction of the share capital (including the securities premium account, if any) of the Amalgamated 
Company as contemplated in this Part C of the Scheme would not in any way adversely affect the ordinary 
operations of the Amalgamated Company or the ability of the Amalgamated Company to honour its 
commitments or to pay its debts in the ordinary course of business. 

24. ACCOUNTING TREATMENT 
 

24.1 Upon Part C of the Scheme becoming operative on the Effective Date, with effect from the Appointed Date, the 
Amalgamated Company shall account for the amalgamation of Unlisted Amalgamating Companies in its books 
of accounts in accordance with principles as laid down in Indian Accounting Standard 103 (Business 
Combinations) notified under section 133 of the Act and under the Companies (Indian Accounting Standards) 
Rules, 2015, as may be amended from time to time. 

 

25. DISSOLUTION OF UNLISTED AMALGAMATING COMPANIES 
 

25.1 Upon Part C of this Scheme becoming operative on the Effective Date, Unlisted Amalgamating Companies shall 
stand automatically dissolved as an integral part of this Scheme, without being liquidated or wound-up and 
without requiring any further act, instrument or deed from the Unlisted Amalgamating Companies and / or the 
Amalgamated Company. 
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PART D 

AMALGAMATION OF AMALGAMATING COMPANY 17 INTO AND WITH AMALGAMATED 
COMPANY, DISSOLUTION OF AMALGAMATING COMPANY 17 AND OTHER RELATED 

MATTERS 

 
26. AMALGAMATION OF AMALGAMATING COMPANY 17 INTO AND WITH THE AMALGAMATED 

COMPANY 

26.1 Subject to the provisions of Part D and Part G of this Scheme, upon Part D of this Scheme becoming operative 
on the Effective Date and with effect from the Appointed Date, the Amalgamating Company 17 along with all 
their assets, liabilities, rights and obligations and its entire business and undertakings, including all their 
properties, rights, benefits and interests therein, shall by virtue of this Part D of the Scheme shall stand 
amalgamated with, transferred to and vested in the Amalgamated Company, as a going concern and shall 
become the assets, liabilities, rights, obligations, business and undertakings of the Amalgamated Company, 
subject to the existing encumbrances thereon in favour of banks and financial institutions, if any (unless 
otherwise agreed to by such encumbrance holders), without any further act, instrument or deed being required 
from the Amalgamating Company 17 and / or the Amalgamated Company and without any approval or 
acknowledgement of any third party, in accordance with the provisions of sections 230 to 232 of the Act read 
with section 2(1B) of the IT Act and all other applicable provisions of law if any, in accordance with the 
provisions contained herein. 

26.2 Without prejudice to the generality of the above, in particular, the Amalgamating Company 17 shall stand 
amalgamated with the Amalgamated Company in the manner described in the sub-paragraphs below, subject to 
the existing encumbrances in favour of banks and financial institutions, if any (unless otherwise agreed to by 
such encumbrance holders):- 

(i) Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all the assets (including but not limited to investments) of the Amalgamating Company 
17, that are movable in nature or incorporeal or intangible in nature or are otherwise capable of transfer 
by physical or constructive delivery and / or by endorsement and delivery or by transfer or by delivery 
instructions in relation to dematerialized shares or by vesting and recordal pursuant to the Scheme, 
including plant, machinery and equipment, shall stand transferred to and vested in and / or be deemed to 
be transferred to and vested in the Amalgamated Company and shall become the property and an 
integral part of the Amalgamated Company, without any further act, instrument or deed required by 
either of the Amalgamating Company 17 or the Amalgamated Company and without any approval or 
acknowledgement of any third party. The transfer and vesting pursuant to this sub-clause shall be 
deemed to have occurred by physical or constructive delivery or by endorsement and delivery or by 
delivery instructions in relation to dematerialized shares or by vesting and recordal, pursuant to this 
Scheme, as appropriate to the property being transferred and vested and the title to such property shall 
be deemed to have been transferred and vested accordingly. 

(ii) Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, any and all other movable properties of the Amalgamating Company 17 (except those 
specified elsewhere in this Clause), including cash and cash equivalents, sundry debts and receivables, 
outstanding loans and advances, if any, recoverable in cash or in kind or for value to be received, 
actionable claims, bank balances and deposits, if any, with any person or body including without 
limitation any government, semi-government, local and other authorities and bodies, customers and 
other persons shall, without any further act, instrument or deed required by either of the Amalgamating 
Company 17 or the Amalgamated Company and without any approval or acknowledgement of any third 
party, become the property of the Amalgamated Company.  

(iii) Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all immovable properties of the Amalgamating Company 17, including without 
limitation, all land together with all buildings and structures standing thereon and all rights and interests 
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therein, whether freehold or leasehold or otherwise and all documents of title, rights and easements in 
relation thereto shall stand transferred and be vested in and / or be deemed to have been transferred to 
and vested in the Amalgamated Company and shall become the property and an integral part of the 
Amalgamated Company, without any further act, instrument or deed being required from the 
Amalgamating Company 17 and / or the Amalgamated Company and without any approval or 
acknowledgement of any third party. Upon Part D of the Scheme becoming operative on the Effective 
Date, the Amalgamated Company shall be entitled to exercise all rights and privileges attached to the 
aforesaid immovable properties and shall be liable to pay all rent, charges and taxes and fulfil all 
obligations in relation to or applicable to such immovable properties. The Amalgamated Company shall 
be entitled to seek mutation / substitution of title in its name in such immovable properties, for the 
purposes of information and record and such mutation / substitution of the title to and interest in such 
immovable properties shall be made and duly recorded in the name of the Amalgamated Company, by 
the appropriate authorities pursuant to the sanction of the Scheme by the Tribunal and Part D of the 
Scheme becoming operative on the Effective Date in accordance with the terms hereof. However, it is 
hereby clarified that the absence of any such mutation / substitution shall not adversely affect the rights, 
title or interest of the Amalgamated Company in such immovable properties which shall be deemed to 
have been transferred to the Amalgamated Company automatically upon the Part D of the Scheme 
becoming effective on the Effective Date. 

(iv) Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all debts, liabilities, contingent liabilities, duties and obligations, secured or unsecured, 
whether provided for or not in the books of accounts of the Amalgamating Company 17 or disclosed in 
the balance sheets of the Amalgamating Company 17 shall become and be deemed to be the debts, 
liabilities, contingent liabilities, duties and obligations of the Amalgamated Company without any 
further act, instrument or deed being required from the Amalgamating Company 17 and / or the 
Amalgamated Company and without any approval or acknowledgement of any third party. The 
Amalgamated Company undertakes to meet, discharge and satisfy the same in terms of their respective 
terms and conditions, if any. It is hereby clarified that it shall not be necessary to obtain the consent of 
any third party or other person, who is a party to any contract or arrangement by virtue of which such 
debts, liabilities, duties and obligations have arisen in order to give effect to the provisions of this sub-
clause. However, the Amalgamated Company shall, if required, file appropriate forms with the RoC 
accompanied by the sanction order of the Tribunal or a certified copy thereof and execute necessary 
deeds or documents In relation to creation / satisfaction / modification of charges to the satisfaction of 
the lenders, pursuant to Part D of this Scheme becoming effective in accordance with the terms hereof. 
The Amalgamated Company shall be entitled to take the benefit of all duties and charges already paid 
by the Amalgamating Company 17 for the creation / modification of any such security interest. Where 
any of the loans, liabilities and obligations have been discharged by the Amalgamating Company 17 
after the Appointed Date but before the Effective Date, such discharge shall be deemed to have been 
done by the Amalgamating Company 17 for and on behalf of the Amalgamated Company. 

(v) Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all loans, advances, trade receivables and other obligations or liabilities due from, or 
any guarantees or similar obligations undertaken on behalf of the Amalgamating Company 17 to / by 
the Amalgamated Company or vice versa, if any, and all contracts between the Amalgamating 
Company 17 and the Amalgamated Company shall stand automatically cancelled and terminated and 
shall be of no effect, without any further act, instrument or deed being required from either the 
Amalgamating Company 17 and / or the Amalgamated Company and without any approval or 
acknowledgement of any third party. Unless otherwise required under Applicable Laws, no further 
taxes, fees, duties or charges shall be required to be paid by the Amalgamated Company on account of 
such cancellation or termination.  

(vi) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all incorporeal or intangible property of or in relation to the Amalgamating Company 
17 shall stand transferred to and vested in the Amalgamated Company, and shall become the property 
and an integral part of the Amalgamated Company without any further act, instrument or deed required 
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by either the Amalgamating Company 17 and / or the Amalgamated Company and without any 
approval or acknowledgement of any third party. 

(vii) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all letters of intent, memorandum of understanding, memorandum of agreements, 
tenders, bids, letters of award, expressions of interest, experience and / or performance statements, 
contracts, deeds, bonds, agreements, guarantees and indemnities, schemes, arrangements, undertakings 
and other instruments of every nature and description including without limitation, those relating to 
tenancies, privileges, powers and facilities of every kind and description, to which the Amalgamating 
Company 17 is a party or to the benefit of which the Amalgamating Company 17 may be eligible or 
under which the Amalgamating Company 17 is an obligor (except to the extent provided in this Clause) 
and which are subsisting or having effect immediately prior to Part D of the Scheme becoming 
operative on the Effective Date, shall be and shall remain in full force and effect against or in favour of 
the Amalgamated Company and may be enforced by or against it as fully and effectually as if, instead 
of the Amalgamating Company 17, the Amalgamated Company had been a party or beneficiary or 
obligee or obligor thereto, without any further act, instrument or deed being required from the 
Amalgamating Company 17 and / or the Amalgamated Company and without any approval or 
acknowledgement of any third party. 

(viii) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all statutory or regulatory licenses, registrations and permits including without 
limitation, all such licenses, registrations and permits as set out in, grants, allotments, 
recommendations, no-objection certificates, permissions, registrations, approvals, certificates, consents, 
quotas, exemptions, clearances, tenancies, privileges, powers, offices, facilities, entitlements or rights 
granted / available / renewed / applied for, to or by the Amalgamating Company 17 shall stand 
transferred to and vested in the Amalgamated Company, without any further act, instrument or deed 
being required by the Amalgamating Company 17 and / or the Amalgamated Company and without any 
approval or acknowledgement of any third party. Upon Part D of the Scheme becoming operative on 
the Effective Date, the Amalgamated Company shall be entitled to all the benefit thereof and shall be 
liable for all the obligations thereunder. In relation to the same, any procedural requirements required to 
be fulfilled solely by Amalgamating Company 17 (and not by any of their successors), shall be fulfilled 
by the Amalgamated Company as if it is the duly constituted attorney of the Amalgamating Company 
17. It is hereby clarified that if the consent or approval (by whatever name called) of any third party or 
authority is required to give effect to the provisions of this Clause, the said third party or authority shall 
duly record and provide such consent or approval and shall make the necessary substitution / 
endorsement in the name of the Amalgamated Company pursuant to the sanction of this Scheme by the 
Tribunal, and upon Part D of this Scheme becoming effective in accordance with the terms hereof. For 
this purpose, the Amalgamated Company may file appropriate applications / documents with relevant 
authorities concerned for information and record purposes. However, it is hereby clarified that the 
absence of any such substitution / endorsement shall not adversely affect the rights, benefits or interest 
of the Amalgamated Company which shall be deemed to have been transferred to the Amalgamated 
Company automatically upon the Part D of the Scheme becoming operative on the Effective Date. 

(ix) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all workmen and employees of the Amalgamating Company 17, who are on its 
payrolls and all other personnel employed by the Amalgamating Company 17 shall become employed 
by the Amalgamated Company with effect from the Effective Date, on such terms and conditions as are 
no less favourable than those on which they were engaged with the Amalgamating Company 17 
immediately prior to the Effective Date, without any interruption of service as a result of this 
amalgamation and transfer. With regard to provident fund, gratuity fund, superannuation fund and any 
contributions required to be made in relation to employees under any statute or regulation, leave 
encashment and any other special scheme or benefits created or existing for the benefit of the personnel 
employed by the Amalgamating Company 17 immediately prior to Part D of the Scheme becoming 
operative on the Effective Date and transferred to the Amalgamated Company, the Amalgamated 
Company shall stand substituted for the Amalgamating Company 17 for all intents and purposes 
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whatsoever, upon Part D of this Scheme becoming operative on the Effective Date, including with 
regard to the obligation to make contributions to the said funds in accordance with the provisions of 
such schemes or funds in the respective trust deeds or other documents and / or in accordance with the 
provisions of Applicable Laws or otherwise. All existing contributions made to such schemes and funds 
and all benefits accrued thereto shall also stand transferred in the name of the Amalgamated Company 
and all such benefits and schemes shall be continued by the Amalgamated Company for the benefit of 
such personnel employed by the Amalgamating Company 17 and transferred to the Amalgamated 
Company, on the same terms and conditions. Further, it is the aim and intent of the Scheme that all the 
rights, duties, powers and obligations of the Amalgamating Company 17 in relation to such schemes or 
funds shall become those of the Amalgamated Company. It is clarified that the services of all personnel 
employed by the Amalgamating Company 17 who are entitled to the benefits under such schemes and 
funds, will be treated as having been continuous and uninterrupted for the purpose of the aforesaid 
schemes or funds. In so far as the outstanding employee stock options are granted by the Amalgamating 
Company 1 to the eligible employees of Amalgamating Company 17, under Dhani Services Limited – 
Employees Stock Option Scheme 2008 and Dhani Services Limited – Employees Stock Option Scheme 
2009 (ESOP schemes of Amalgamating Company 1) are concerned, who will get transferred to the 
Amalgamated Company pursuant to this Scheme, , such outstanding employee stock option plans under 
the Amalgamating Company 1 shall stand cancelled and shall be dealt with in the manner as specified 
in Part G of the Scheme. 

(x) Upon Part D of the Scheme becoming operative on the Effective Date, the Amalgamated Company 
undertakes to continue to abide by any agreement(s) / settlement(s) entered into with any labour unions 
/ employees by the Amalgamating Company 17. The Amalgamated Company agrees that for the 
purpose of payment of any future retrenchment compensation, gratuity and other terminal benefits, the 
past services of such employees, if any, with the Amalgamating Company 17, as the case may be, shall 
also be taken into account, and agrees and undertakes to pay the same as and when payable. Further, 
upon Part D of the Scheme becoming operative on the Effective Date, any prosecution or disciplinary 
action initiated, pending or contemplated against and any penalty imposed in this regard on any 
employee by the Amalgamating Company 17 shall be continued or shall continue to operate against the 
relevant employee and shall be enforced effectively by the Amalgamated Company. 

(xi) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all rights, entitlements, licenses, applications and registrations relating to trademarks, 
service marks, copyrights, domain names, brand name, logos, patents and other intellectual property 
rights of every kind and description, including without limitations, whether registered, unregistered or 
pending registration, and the goodwill arising therefrom, if any, to which the Amalgamating Company 
17 is a party or to the benefit of which the Amalgamating Company 17 may be eligible or entitled, shall 
stand transferred to and vested in the Amalgamated Company, and shall become the rights, entitlement 
or property of the Amalgamated Company and shall be enforceable by or against the Amalgamated 
Company, as fully and effectually as if, instead of the Amalgamating Company 17, the Amalgamated 
Company had been a party or beneficiary or obligee thereto or the holder or owner thereof, without any 
further act, instrument or deed required by either of the Amalgamating Company 17 or the 
Amalgamated Company and without any approval or acknowledgement of any third party. 

(xii) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, the Amalgamated Company shall be entitled to the benefit of all insurance policies (if 
any) which have been issued in respect of the Amalgamating Company 17 and / or any of its assets or 
employees and the name of the Amalgamated Company shall stand substituted as the “Insured” in all 
such policies as if the Amalgamated Company was originally a party thereto without any further act, 
instrument or deed required by either of the Amalgamating Company 17 or the Amalgamated Company 
and without any approval or acknowledgement of any third party. Further, the Amalgamated Company 
shall be entitled to the benefit of all claims filed, prosecuted, proposed to be filed, pending and / or 
adjudicated in relation to all insurance policies issued in respect of the Amalgamating Company 17 and 
/ or any of its assets or employees. 
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(xiii) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all taxes and duties of whatsoever description (including but not limited to all carry 
forward tax losses comprising of unabsorbed depreciation, advance tax payments, TDS, TCS, MAT, 
securities transaction tax, taxes withheld / paid in a foreign country, customs duty, entry tax, value 
added tax, GST, sales tax, service tax etc.) payable by or refundable to the Amalgamating Company 17, 
including all or any refunds or claims shall be treated as the tax liability or refunds / claims, as the case 
may be, of the Amalgamated Company, and any tax incentives, advantages, privileges, exemptions, 
credits, holidays, remissions, reductions etc., as would have been available to the Amalgamating 
Company 17, shall pursuant to this Scheme becoming effective, be available to the Amalgamated 
Company without any further act, instrument or deed required by either of the Amalgamating Company 
17 or the Amalgamated Company and without any approval or acknowledgement of any third party but 
in the manner more particularly set out herein below. Upon Part D of the Scheme becoming operative 
on the Effective Date and with effect from the Appointed Date, all existing and future incentives, un-
availed credits and exemptions, benefit of carried forward losses and other statutory benefits, including 
in respect of income tax (including MAT), excise (including Modvat / Cenvat), customs, value added 
tax, sales tax, service tax to which the Amalgamating Company 17 is entitled shall be available to and 
shall stand transferred and vested in the Amalgamated Company without any further act, instrument or 
deed required by either the Amalgamated Company or the Amalgamating Company 17 and without any 
approval or acknowledgement of any third party. Upon Part D of the Scheme becoming operative on 
the Effective Date and with effect from the Appointed Date, any TDS deducted / TCS collected by or 
on behalf of the Amalgamating Company 17 until the Effective Date shall be deemed to have been 
deducted / collected on behalf of the Amalgamated Company. 

(xiv) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, the Amalgamated Company shall be entitled to claim the benefit of any and all 
corporate approvals and limits as may have already been taken by the Amalgamating Company 17, 
including without limitation, the approvals and limits under sections 62, 179, 180, 185, 186, 188 etc., of 
the Act, until the time the same are duly modified by the Amalgamated Company.  

(xv) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all other estates, assets, rights, title, interests and authorities accrued to and / or 
acquired by the Amalgamating Company 17 shall be deemed to have been accrued to and / or acquired 
for and on behalf of the Amalgamated Company and shall, upon Part D of this Scheme coming into 
effect, pursuant to the provisions of the Act, without any further act, instrument or deed be and stand 
transferred to or vested in and / or be deemed to have been transferred to or vested in the Amalgamated 
Company to that extent and shall become the estates, assets, right, title, interests and authorities of the 
Amalgamated Company. 

(xvi) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all books, record files, papers, computer programs, engineering and process 
information, manuals, data, production methodologies, production plans, designs, catalogues, 
quotations, websites, cloud storage, sales and advertising material, marketing strategies, list of present 
and former customers, customer credit information, customer pricing information, and other records 
whether in physical form or electronic form or in any other form in connection with or relating to the 
Amalgamating Company 17 shall be deemed to have been transferred to or acquired for and on behalf 
of the Amalgamated Company and shall, upon Part D of this Scheme coming into effect, without any 
further act, instrument or deed be and stand transferred to or vested in and / or be deemed to have been 
transferred to or vested in the Amalgamated Company. 

(xvii) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, the Amalgamated Company shall bear the burden and the benefits of any legal, tax, 
quasi-judicial, administrative, regulatory or other proceedings initiated by or against the Amalgamating 
Company 17. If any suit, appeal or other proceeding of whatsoever nature by or against the 
Amalgamating Company 17 shall be pending as on the Effective Date, the same shall not abate, be 
discontinued or in any way be prejudicially affected by reason of the merger of such Amalgamating 
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Company 17 and transfer and vesting of the same in the Amalgamated Company or of anything 
contained in Part D of this Scheme but the proceedings may be continued, prosecuted and enforced by 
or against the Amalgamated Company in the same manner and to the same extent as it would or might 
have been continued, prosecuted and enforced by or against the Amalgamating Company 17 as if Part 
D of this Scheme had not been made effective. Upon Part D of the Scheme becoming effective, the 
Amalgamated Company undertakes to have such legal or other proceedings initiated by or against the 
Amalgamating Company 17 transferred in its name and to have the same continued, prosecuted and 
enforced by or against the Amalgamated Company to the exclusion of the Amalgamating Company 17. 
The Amalgamated Company also undertakes to handle all legal or other proceedings which may be 
initiated against the Amalgamating Company 17 after the Effective Date in its own name and account 
and further undertakes to pay all amounts including interest, penalties, damages etc., pursuant to such 
legal / other proceedings.  

26.3 Upon Part D of the Scheme becoming operative on the Effective Date with effect from the Appointed Date, the 
Amalgamated Company shall be entitled to the benefit of the past experience, accreditation and / or performance 
of the Amalgamating Company 17 for all purposes without any further act, instrument or deed required by either 
of the Amalgamating Company 17 or the Amalgamated Company and without any approval or 
acknowledgement being required from any third party. If any instrument or deed or document is required or 
deemed necessary or expedient to give effect to the provisions of this Clause by the Amalgamated Company, the 
Amalgamated Company shall, under the provisions of Part D of the Scheme, be deemed to be duly authorized to 
execute all such writings on behalf of the Amalgamating Company 17 and to carry out or perform all such 
formalities or compliances referred to above on behalf of the Amalgamating Company 17. 

 

27. CONDUCT OF AFFAIRS UNTIL THE EFFECTIVE DATE 

27.1 In the event Part D of this Scheme becomes operative and with effect from the Appointed Date and up to and 
including the Effective Date: 

(i) the Amalgamating Company 17 shall be deemed to have carried on the business activities of the 
Amalgamating Company 17, and would undertake acquisition, investment, disinvestment of identified 
assets and business in the ordinary course of business and stand possessed of the properties and assets 
of the Listed Amalgamating Companies, for, on behalf of and in trust for, the Amalgamated Company; 
and stand possessed of the properties and assets of the Amalgamating Company 17, for, on behalf of 
and in trust for, the Amalgamated Company; and 

(ii) all profits or income accruing to or received by the Amalgamating Company 17 and all taxes paid 
thereon (including but not limited to advance tax, TDS, TCS, MAT, fringe benefit tax, securities 
transaction tax, taxes withheld / paid in a foreign country, customs duty, entry tax, value added tax, 
GST, sales tax, service tax etc.) or losses arising in or incurred by the Amalgamating Company 17 shall, 
for all purposes, be treated as and deemed to be the profits, income, taxes or losses, as the case may be, 
of the Amalgamated Company. 

27.2 The Amalgamated Company shall also be entitled, pending the sanction of this Scheme, to apply to the central 
government, state government, and all other agencies, departments, statutory authorities and Governmental 
Authorities concerned, wherever necessary, for such consents, approvals and sanctions which the Amalgamated 
Company may require including the registration, permits, certificates, approvals, exemptions, reliefs, etc., as may 
be required / granted under any Applicable Law for the time being in force for carrying on the business of the 
Amalgamating Company 17. 

 

28. TREATMENT OF TAXES 
 

28.1 Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
any surplus in the provision for taxation / duties / levies account including but not limited to the advance tax, 
TDS or TCS and MAT credit, CENVAT credit or, GST Credit, as on the date immediately preceding the 
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Appointed Date will also be transferred from the Amalgamating Company 17 to the Amalgamated Company. 
Any refund under the IT Act or other Applicable Laws dealing with taxes / duties / levies, including GST, 
allocable or related to the business of Amalgamating Company 17 or due to the Amalgamating Company 17, 
consequent to the assessment made in respect of the Amalgamating Company 17, for which no credit is taken in 
the book of accounts of the Amalgamating Company 17 as on the date immediately preceding the Appointed 
Date, shall also belong to and be received by the Amalgamated Company and shall be deemed to have been on 
account of or paid by the Amalgamated Company and the relevant Governmental Authorities shall be bound to 
transfer to the account of and give credit for the same to the Amalgamated Company upon the approval of this 
Scheme by the Tribunal and upon relevant proof and documents being provided to the said authorities.   

28.2 Without prejudice to the generality of the above, deductions, benefits, right to carry forward and set off 
accumulated losses and unabsorbed depreciation, and credits (including but not limited to MAT / CENVAT 
credits etc.) under the IT Act, GST or Service Tax, any other central government / state government incentive 
schemes etc., to which the Amalgamating Company 17 are / would be entitled to in terms of the Applicable 
Laws of the central and state government or of any foreign jurisdictions, shall be available to and vest in the 
Amalgamated Company. 

28.3 Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
the tax payments (including without limitation income tax, GST, tax on distribution of dividends, excise duty, 
central sales tax, custom duty, applicable state value added tax and entry tax or any other taxes as may be 
applicable from time to time) whether by way of tax deducted at source or collected at source by the parties, 
advance tax or otherwise howsoever, by the Amalgamating Company 17 on or after the Appointed Date, shall be 
deemed to be paid by the Amalgamated Company and the Amalgamated Company shall be entitled to claim 
credit for such taxes / duties paid against its tax / duty liabilities, notwithstanding that the certificates / challans 
or other documents for payment of such taxes / duties are in the name of Amalgamating Company 17.  

28.4 Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
the Amalgamating Company 17 and the Amalgamated Company are expressly permitted to prepare and / or 
revise, as the case may be, their financial statements and statutory / tax returns along with the prescribed forms, 
filings and annexures under the IT Act and / or in relation to central sales tax, custom duty, entry tax, applicable 
state value added tax, GST and other tax laws, if required, to give effect to the provisions of the Scheme. 

28.5 Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
all inter-party transactions between Amalgamating Company 17 and the Amalgamated Company shall be 
considered as intra-party transactions for all purposes (including for tax compliances, credits, refunds, etc.).  

28.6 Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
obligation for deduction of tax at source on any payment made by or to be made by the Amalgamating Company 
17 or for collection of tax at source on any supplies made by or to be made by Amalgamating Company 17 shall 
be made or deemed to have been made and duly complied with by the Amalgamated Company. Further, any tax 
deducted at source or collected at source by the Amalgamating Company 17 and Amalgamated Company on 
transactions with each other, if any (from the Appointed Date until Effective Date) and deposited with 
Governmental Authorities shall be deemed to be advance tax paid by the Amalgamated Company and shall, in 
all proceedings be dealt with accordingly.  

28.7 Upon Part D the Scheme becoming operative on the Effective Date and with effect from the Appointed Date, all 
tax compliances under any tax laws by the Amalgamating Company 17 on or after the Appointed Date shall be 
deemed to be made by the Amalgamated Company. 

28.8 Upon Part D of this Scheme becoming operative from the Effective Date and with effect from the Appointed 
Date, all tax assessment proceedings and appeals of whatsoever nature by or against the Amalgamating 
Company 17, pending or arising as at the Effective Date, shall be continued and / enforced by or against the 
Amalgamated Company in the same manner and to the same extent as would or might have been continued and 
enforced by or against the Amalgamating Company 17. Further, the aforementioned proceedings shall neither 
abate or be discontinued nor be in any way prejudicially affected by the reason of the amalgamation of the 
Amalgamating Company 17 with the Amalgamated Company or anything contained in Part D of this Scheme. 

28.9 Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
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all the expenses incurred by the Amalgamating Company 17 and the Amalgamated Company in relation to the 
amalgamation of the Amalgamating Company 17 with the Amalgamated Company as per this Scheme, 
including but not limited to stamp duty expenses and / or transfer charges, if any, shall be allowed as deduction 
to Amalgamated Company in accordance with section 35DD of the IT Act over a period of 5 (five) years 
beginning with the previous year in which Part D of the Scheme becomes effective. 

28.10 Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
all the deductions otherwise admissible to the Amalgamating Company 17, including payment admissible on 
actual payment or on deduction of appropriate taxes or on payment of TDS (like section 43B, section 40, section 
40A etc. of the IT Act) will be eligible for deduction to the Amalgamated Company upon fulfilment of required 
conditions under the IT Act. 

28.11 The amalgamation under this Scheme is in compliance with the IT Act, specifically section 2(1B) of the IT Act 
and other relevant provisions thereunder. If any of the terms of this Scheme are inconsistent with the provisions 
of section 2(1B) of the IT Act, the provisions of section 2(1B) of the IT Act shall to the extent of such 
inconsistency, prevail and this Scheme shall, stand and be deemed to be modified to that extent to comply with 
the said provisions and such modifications shall not affect the other Parts of this Scheme. 

 

29. CONDUCT OF AFFAIRS AFTER THE EFFECTIVE DATE 
 

29.1 The Amalgamated Company, shall, at any time after Part D of this Scheme becomes operative on the Effective 
Date, in accordance with the provisions hereof, if so required under any law, contract or otherwise, be entitled to 
do and take all such actions as may be required to give full effect to the provisions of this Part D and for this 
purpose the Amalgamated Company shall, under the provisions hereof, be deemed to be authorised on behalf of 
the Amalgamating Company 17. Without prejudice to the generality of the above, the Amalgamated Company 
shall be entitled and deemed to be authorised to:- 

(i) execute appropriate deeds of confirmation or other writings or arrangements with any party to any contract 
or arrangement (including without limitation any bank guarantee, performance guarantee, fixed deposit, 
letters of credit, bill of entry etc.) in relation to which the Amalgamating Company 17 have been a party or 
to the benefit of which the Amalgamating Company 17 may have been entitled, and to make any filings 
with the Governmental Authorities, in order to give formal effect to the provisions of Part D of the Scheme; 
and 

(ii) do all such acts or things as may be necessary to effectually transfer / obtain in favour of the Amalgamated 
Company the approvals, consents, bids, awards, tenders, exemptions, registrations, no-objection certificates, 
permits, quotas, rights, entitlements, licenses and certificates etc. which were held or enjoyed by the 
Amalgamating Company 17 including without limitation, execute all necessary or desirable writings and 
confirmations on behalf of the Amalgamating Company 17 and to carry out and perform all such acts, 
formalities and compliances as may be required in this regard. 

29.2 The provisions of this Clause shall operate notwithstanding anything to the contrary contained in any deed or 
writing or certificate or license or the terms of sanction or issue or any security, all of which instruments and 
documents shall stand modified and / or superseded by the foregoing provisions.  

 

30. SAVING OF CONCLUDED TRANSACTIONS 
 

30.1 Except as expressly provided hereunder in this Scheme, the transfer of properties and liabilities to, and the 
continuance of proceedings by or against, the Amalgamated Company as envisaged in this Part D of the Scheme, 
shall not affect any transaction or proceedings already concluded by the Amalgamating Company 17 on or 
before the Appointed Date and after the Appointed Date and until the Effective Date, and to such end and intent 
the Amalgamated Company accepts and adopts all acts, deeds and things done and executed by the 
Amalgamating Company 17 in respect thereto as done and executed on behalf of itself. 
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31. CONSIDERATION AND ISSUE MECHANICS 

 

31.1 Post giving effect to Part B of the Scheme, Amalgamating Company 17 shall become direct wholly owned 
subsidiary of the Amalgamated Company and hence, the entire paid-up share capital of the Amalgamating 
Company 17 shall be held by the Amalgamated Company directly. 

31.2 Upon Part D of the Scheme becoming operative on the Effective Date, the entire issued, subscribed and paid-up 
share capital (including equity shares and preference shares) of the Amalgamating Company 17 shall, ipso facto, 
without any further application, act, deed or instrument stand extinguished and cancelled and subject to 
Applicable Laws, no new shares of the Amalgamated Company will be issued or allotted as consideration to the 
amalgamation of the Amalgamating Company 17 into Amalgamated Company with respect to the shares held in 
the Amalgamating Company 17. 

31.3 The share certificates, if any, issued by the Amalgamating Company 17 in relation to its shares shall, without 
any further application, act, instrument or deed, be deemed to be and stand automatically cancelled as on the 
Effective Date. In relation to shares of the Amalgamating Company 17 which are held in dematerialized form, 
the Amalgamated Company shall execute and take all necessary steps, actions, matters or things and make all 
necessary filings, as required to give effect to the cancellation. 

31.4 Upon Part D of the Scheme becoming operative on the Effective Date, the entire issued, subscribed and paid-up 
compulsorily convertible debentures, optionally convertible debentures and any other security, if any, of the 
Amalgamating Company 17 shall, ipso facto, without any further application, act, deed or instrument stand 
extinguished and cancelled and no new compulsorily convertible debentures, optionally convertible debentures 
and any other security, if any, of the Amalgamated Company will be issued or allotted with respect to the 
compulsorily convertible debentures, optionally convertible debentures and any other security, if any, held in the 
Amalgamating Company 17. 

 

32. CANCELLATION OF SHARES 
 

32.1 Upon Part D of the Scheme becoming operative on the Effective Date, and upon the amalgamation of the 
Amalgamating Company 17 into and with the Amalgamated Company, all the equity shares held by the 
Amalgamating Company 17 in the share capital of the Amalgamated Company, if any, shall stand automatically 
cancelled and extinguished, without any further act or deed. Accordingly, the share capital of the Amalgamated 
Company shall stand reduced to the extent of the face value of the equity shares held by the Amalgamating 
Company 17 and cancelled pursuant to this Clause and the related balance in the securities premium account, if 
any, shall also stand cancelled pursuant to this Clause.  

32.2 The reduction of the share capital (including the securities premium account, if any) of the Amalgamated 
Company as contemplated in this Part D of the Scheme, shall be effected as an integral part of this Scheme in 
accordance with the provisions provided under sections 230-232 and any other applicable provisions of the Act. 
In any event, it shall be deemed that the members of the Amalgamated Company who have approved the 
Scheme have also resolved and accorded all relevant consents under section 66 of the Act or any other 
provisions of the Act to the extent the same may be considered applicable and that there will be no need to pass a 
separate resolution by shareholders as required under section 66 of the Act. 

32.3 The order of the Tribunal sanctioning this Scheme shall also include approval and confirmation on the reduction 
of the share capital of the Amalgamated Company and shall be deemed to be an order under section 66 read with 
section 52 of the Act, as applicable, confirming the reduction and no separate application or sanction shall be 
necessary for the purposes of such reduction. 

32.4 The reduction of the share capital, as contemplated above, would not involve either a diminution of liability in 
respect of unpaid share capital, if any or payment to any shareholder of any unpaid share capital and shall not 
cause any prejudice to the interest of the creditors of the Amalgamated Company as there will not be any 
reduction in the amount payable to the respective creditors. Further, it does not alter, vary, or affect the rights of 
the creditors in any manner. 
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32.5 The Amalgamated Company shall not be required to add the words “and reduced” as a suffix to its name 

consequent upon such reduction. 

32.6 The reduction of the share capital (including the securities premium account, if any) of the Amalgamated 
Company as contemplated in this Part D of the Scheme would not in any way adversely affect the ordinary 
operations of the Amalgamated Company or the ability of the Amalgamated Company to honour its 
commitments or to pay its debts in the ordinary course of business. 

33. ACCOUNTING TREATMENT 
 

33.1 Upon Part D of the Scheme becoming operative on the Effective Date, with effect from the Appointed Date, the 
Amalgamated Company shall account for the amalgamation of Amalgamating Company 17 in its books of 
accounts in accordance with principles as laid down in Indian Accounting Standard 103 (Business 
Combinations) notified under section 133 of the Act and under the Companies (Indian Accounting Standards) 
Rules, 2015, as may be amended from time to time. 

 

34. DISSOLUTION OF AMALGAMATING COMPANY 17 
 

34.1 Upon Part D of this Scheme becoming operative on the Effective Date, Amalgamating Company 17 shall stand 
automatically dissolved as an integral part of this Scheme, without being liquidated or wound-up and without 
requiring any further act, instrument or deed from the Amalgamating Company 17 and / or the Amalgamated 
Company. 
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PART E 

DEMERGER OF REAL ESTATE BUSINNESS UNDERTAKING OF DEMERGED COMPANY 
INTO AND WITH THE RESULTING COMPANY 1 

 

35. DEMERGER OF THE REAL ESTATE BUSINNESS UNDERTAKING OF THE DEMERGED COMPANY AND 
VESTING OF THE SAME WITH THE RESULTING COMPANY 1 
 

35.1 Subject to the provisions of Part E and Part G of this Scheme in relation to the modalities of the demerger of the 
Real Estate Business Undertaking of the Demerged Company and vesting of the same with the Resulting 
Company 1, upon Part E of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, the Real Estate Business Undertaking together with all its assets, liabilities, infrastructures, 
rights and obligations, properties, benefits and interests therein, shall by virtue of this Part E of this Scheme, 
demerge from the Demerged Company and be, transferred to, and stand vested in, the Resulting Company 1, and 
shall become the assets, liabilities, rights, obligations, business and undertaking of the Resulting Company 1, 
subject to the existing encumbrances thereon in favour of banks and financial institutions, if any (unless 
otherwise agreed to by such encumbrance holders), without any further act, instrument or deed being required 
from the Demerged Company and/or the Resulting Companies and without any approval or acknowledgement of 
any third party, unless otherwise required in terms of Applicable Laws, in accordance with sections 230 to 232 
of the Act read with section 2(19AA) of the IT Act and all other applicable provisions of Applicable Laws if 
any, in accordance with the provisions contained herein. 

35.2 Without prejudice to the generality of the above, in particular, the Real Estate Business Undertaking shall be 
demerged from the Demerged Company and transferred and vested in the Resulting Company 1, in the manner 
described in the sub-paragraphs below, subject to the existing encumbrances in favour of banks and financial 
institutions, if any (unless otherwise agreed to by such encumbrance holders): - 

(i) Upon Part E of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all the assets forming part of the Real Estate Business Undertaking, that are movable 
in nature or incorporeal or intangible in nature or are otherwise capable of transfer by physical or 
constructive delivery and / or by endorsement and delivery or by transfer or by delivery instructions in 
relation to dematerialized shares or by vesting and recordal pursuant to the Scheme, including plant, 
machinery and equipment, shall stand transferred to and vested in and / or be deemed to be transferred 
to and vested in the Resulting Company 1 and shall become the property and an integral part of the 
Resulting Company 1, without any further act, instrument or deed required by either of the Demerged 
Company and / or the Resulting Company 1 and without any approval or acknowledgement of any third 
party. The transfer and vesting of the movable assets forming part of the Real Estate Business 
Undertaking, pursuant to this sub-clause shall be deemed to have occurred by physical or constructive 
delivery or by endorsement and delivery or by delivery instructions in relation to dematerialized shares 
or by vesting and recordal, pursuant to this Part E of this Scheme, as appropriate to the property being 
transferred and vested and the title to such property shall be deemed to have been transferred and vested 
accordingly. 

(ii) Upon Part E of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all other movable properties (except those specified elsewhere in this Clause) forming 
part of the Real Estate Business Undertaking, including cash and cash equivalents, sundry debts and 
receivables (including inter-unit receivables, if any, between the undertaking of the Demerged 
Company engaged in the Real Estate Business and the undertaking of the Demerged Company engaged 
in the Remaining Business), outstanding loans and advances, if any, recoverable in cash or in kind or 
for value to be received, actionable claims, bank balances and deposits, if any, with any person or body 
including without limitation any government, semi-government, local and other authorities and bodies, 
customers and other persons shall, without any further act, instrument or deed required by either of the 
Demerged Company or the Resulting Company 1 and without any approval or acknowledgement of any 
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third party, become vested in, and shall become the property of, the Resulting Company 1. 

(iii) Upon Part E of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all immovable properties forming part of the Real Estate Business Undertaking, 
including without limitation, all land together with all buildings and structures standing thereon and all 
rights and interests therein, whether freehold or leasehold or otherwise and all documents of title, rights 
and easements in relation thereto, shall stand transferred and be vested in and / or be deemed to have 
been transferred and vested in the Resulting Company 1 and shall become the property and an integral 
part of the Resulting Company 1, without any further act, instrument or deed being required from the 
Demerged Company and / or the Resulting Company 1 and without any approval or acknowledgement 
of any third party. Upon Part E of the Scheme becoming operative on the Effective Date, the Resulting 
Company 1 shall be entitled to exercise all rights and privileges attached to the aforesaid immovable 
properties and shall be liable to pay all rent, charges and taxes and fulfil all obligations in relation to or 
applicable to such immovable properties. The Resulting Company 1 shall be entitled to seek mutation / 
substitution of title in its name in such immovable properties, for the purposes of information and 
record and such mutation / substitution of the title to and interest in such immovable properties shall be 
made and duly recorded in the name of the Resulting Company 1, by the appropriate authorities 
pursuant to the sanction of the Scheme by the Tribunal, in accordance with the terms hereof. However, 
it is hereby clarified that the absence of any such mutation / substitution shall not adversely affect the 
rights, title or interest of the Resulting Company 1 in such immovable properties which shall be deemed 
to have been transferred to the Resulting Company 1 automatically upon the Part E of the Scheme 
becoming operative on the Effective Date. The Demerged Company shall take all steps as may be 
necessary to ensure that lawful and peaceful possession, right, title, interest of such immovable 
properties of the Real Estate Business Undertaking is given to the Resulting Company 1 in accordance 
with the terms hereof. 

(iv) Upon Part E of this Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all debts, liabilities, contingent liabilities, duties and obligations, secured or unsecured, 
forming part of the Real Estate Business Undertaking (including inter-unit payables, if any, between the 
undertaking of the Demerged Company engaged in the Real Estate Business and the undertaking of the 
Demerged Company engaged in the Remaining Business), whether provided for or not in the books of 
accounts of the Demerged Company or disclosed in the balance sheet of the Demerged Company, 
including general and multipurpose borrowings, if any, dealt with in accordance with section 2(19AA) 
of the IT Act, shall become and be deemed to be, the debts, liabilities, contingent liabilities, duties and 
obligations of the Resulting Company 1, without any further act, instrument or deed being required 
from the Demerged Company and / or the Resulting Company 1 and without any approval or 
acknowledgement of any third party, unless otherwise required in terms of Applicable Laws. The 
Resulting Company 1 undertakes to meet, discharge and satisfy the same in terms of their respective 
terms and conditions, if any. It is hereby clarified that, unless otherwise required in terms of Applicable 
Laws, it shall not be necessary to obtain the consent of any third party or other person, who is a party to 
any contract or arrangement by virtue of which such debts, liabilities, duties and obligations have arisen 
in order to give effect to the provisions of this sub-clause. However, the Demerged Company and the 
Resulting Company 1 shall, if required, file appropriate forms with the RoC accompanied by the 
sanction order of the Tribunal or a certified copy thereof and execute necessary deeds or documents in 
relation to creation / satisfaction / modification of charges to the satisfaction of the lenders, in relation 
to the assets being transferred to the Resulting Company 1 as part of the Real Estate Business 
Undertaking and / or in relation to the assets remaining in the Demerged Company after the demerger 
and vesting of the Real Estate Business Undertaking in the Resulting Company 1 pursuant to Part E of 
this Scheme becoming effective in accordance with the terms hereof. The Resulting Company 1 shall 
be entitled to take the benefit of all duties and charges already paid by the Demerged Company for the 
creation / modification of any such security interest. Where any of the loans, liabilities and obligations 
attributed to the Real Estate Business Undertaking have been discharged by the Demerged Company 
after the Appointed Date but before the Effective Date, such discharge shall be deemed to have been 
done by the Demerged Company on behalf of the Resulting Company 1.  
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(v) Upon Part E of this Scheme becoming operative from the Effective Date and with effect from the 
Appointed Date, all incorporeal or intangible property of or in relation to the Real Estate Business 
Undertaking shall stand transferred to and vested in the Resulting Company 1, and shall become the 
property and an integral part of the Resulting Company 1 without any further act, instrument or deed 
required by either the Demerged Company and / or the Resulting Company 1 and without any approval 
or acknowledgement of any third party. 

(vi) Upon Part E of this Scheme becoming operative from the Effective Date and with effect from the 
Appointed Date, all letters of intent, memorandum of understanding, memorandum of agreements, 
tenders, bids, letters of award, expressions of interest, experience and / or performance statements, 
contracts, deeds, bonds, agreements, guarantees and indemnities, schemes, arrangements, undertakings 
and other instruments of every nature and description including without limitation, those relating to 
tenancies, privileges, powers and facilities of every kind and description pertaining to the Real Estate 
Business Undertaking, to which the Demerged Company is a party or to the benefit of which the 
Demerged Company may be eligible or under which the Demerged Company is an obligor (except to 
the extent provided in this Clause) and which are subsisting or having effect immediately prior to Part E 
of the Scheme coming into effect on the Appointed Date, shall be and shall remain in full force and 
effect against or in favour of the Resulting Company 1 and may be enforced by or against it as fully and 
effectually as if, instead of the Demerged Company, the Resulting Company 1 had been a party or 
beneficiary or obligee or obligor thereto, without any further act, instrument or deed being required 
from the Demerged Company and / or the Resulting Company 1 and without any approval or 
acknowledgement of any third party. 

(vii) Upon Part E of the Scheme becoming operative from the Effective Date and with effect from the 
Appointed Date, all statutory or regulatory licenses and permits, grants, allotments, recommendations, 
no-objection certificates, permissions, approvals, certificates, consents, quotas, exemptions, clearances 
(including environmental approvals and consents), tenancies, privileges, powers, offices, facilities, 
entitlements, rights or registrations granted / available / renewed / applied for, to or by the Demerged 
Company in relation to the Real Estate Business Undertaking shall stand transferred to and vested in the 
Resulting Company 1, without any further act, instrument or deed being required by the Demerged 
Company and / or the Resulting Company 1 and without any approval or acknowledgement of any third 
party, unless any filing, compliance and approval requirements arises in the hands of the Demerged 
Company and / or the Resulting Company 1, in terms of Applicable Laws. Upon Part E of the Scheme 
becoming operative from the Effective Date and with effect from the Appointed Date, the Resulting 
Company 1 shall be entitled to all the benefits thereof and shall be liable for all the obligations 
thereunder. In relation to the same, any procedural requirements required to be fulfilled solely by 
Demerged Company (and not by any of their successors), shall be fulfilled by the Resulting Company 1 
as if it is the duly constituted attorney of the Demerged Company. It is hereby clarified that if the 
consent or approval (by whatever name called) of any third party or authority is required to give effect 
to the provisions of this Clause, the said third party or authority shall duly record or provide such 
consent or approval and shall make the necessary substitution / endorsement in the name of the 
Resulting Company 1 pursuant to the sanction of this Scheme by the Tribunal, and upon Part E of this 
Scheme becoming effective in accordance with the terms hereof. For this purpose, the Resulting 
Company 1 may file appropriate applications / documents with relevant authorities concerned for 
information and record purposes. However, it is hereby clarified that the absence of any such 
substitution / endorsement shall not adversely affect the rights, benefits or interest of the Resulting 
Company 1 which shall be deemed to have been transferred to the Resulting Company 1 automatically 
upon the Part E of the Scheme becoming effective on the Appointed Date. 

(viii) Upon Part E of the Scheme becoming operative on the Effective Date and with effect from the 
Appointed Date, all workmen and employees forming part of the Real Estate Business Undertaking, 
who are on the payrolls of the Demerged Company and all other personnel employed by the Demerged 
Company who form part of the Real Estate Business Undertaking shall become employed by the 
Resulting Company 1, on such terms and conditions as are no less favourable than those on which they 
were engaged with the Demerged Company immediately prior to the Effective Date, without any 
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interruption of service as a result of this demerger and transfer. With regard to provident fund, gratuity 
fund, superannuation fund and any contributions required to be made in relation to employees under 
any statute or regulation, leave encashment and any other special scheme or benefits created or existing 
for the benefit of the personnel employed by the Demerged Company immediately prior to Part E of the 
Scheme coming into effect on the Appointed Date and transferred to the Resulting Company 1, the 
Resulting Company 1 shall stand substituted for the Demerged Company for all intents and purposes 
whatsoever, upon Part E of this Scheme becoming effective on the Appointed Date, including with 
regard to the obligation to make contributions to the said funds in accordance with the provisions of 
such schemes or funds in the respective trust deeds or other documents and / or in accordance with the 
provisions of Applicable Laws or otherwise. All existing contributions made to such schemes and funds 
and all benefits accrued thereto shall also stand transferred in the name of the Resulting Company 1 and 
all such benefits and schemes shall be continued by the Resulting Company 1 for the benefit of such 
personnel employed by the Demerged Company in relation to the Real Estate Business Undertaking 
and transferred to the Resulting Company 1, on the same terms and conditions. Further, it is the aim and 
intent of the Scheme that all the rights, duties, powers and obligations of the Demerged Company in 
relation to such schemes or funds in relation to the employees and workmen forming part of the Real 
Estate Business Undertaking shall become those of the Resulting Company 1. It is clarified that the 
services of all personnel employed by Demerged Company in the Real Estate Business Undertaking, 
who are entitled to the benefits under such schemes and funds, will be treated as having been 
continuous and uninterrupted for the purpose of the aforesaid schemes or funds. 

(ix) Upon Part E of the Scheme becoming operative from the Effective Date and with effect from the 
Appointed Date, the Resulting Company 1 undertakes to continue to abide by any agreement(s) / 
settlement(s) entered into with any labour unions / employees of the Real Estate Business Undertaking 
by the Demerged Company. The Resulting Company 1 agrees that for the purpose of payment of any 
future retrenchment compensation, gratuity and other terminal benefits, the past services of such 
employees of the Demerged Undertaking, if any, with the Demerged Company, as the case may be, 
shall also be taken into account, and agrees and undertakes to pay the same as and when payable. 
Further, upon Part E of the Scheme coming into effect on the Appointed Date, any prosecution or 
disciplinary action initiated, pending or contemplated against and any penalty imposed in this regard on 
any employee of the Real Estate Business Undertaking by the Demerged Company shall be continued 
or shall continue to operate against the relevant employee and shall be enforced effectively by the 
Resulting Company. 

(x) Upon Part E of the Scheme becoming operative from the Effective Date and with effect from the 
Appointed Date, all rights, entitlements, licenses, applications and registrations relating to trademarks, 
service marks, copyrights, domain names, brand name, logos, patents and other intellectual property 
rights of every kind and description, including without limitations, all rights whether registered, 
unregistered or pending registration, and the goodwill arising therefrom, if any, to which the Demerged 
Company is a party or to the benefit of which the Demerged Company may be eligible or entitled, and 
in each case which form part of the Real Estate Business Undertaking, shall stand transferred to and 
vested in the Resulting Company 1, and shall become the rights, entitlement or property of the 
Resulting Company 1 and shall be enforceable by or against the Resulting Company 1, as fully and 
effectually as if, instead of the Demerged Company, the Resulting Company 1 had been a party or 
beneficiary or obligee thereto or the holder or owner thereof, without any further act, instrument or 
deed required by either of the Demerged Company or the Resulting Company 1 and without any 
approval or acknowledgement of any third party. 

(xi) Upon Part E of the Scheme becoming operative from the Effective Date and with effect from the 
Appointed Date, the Resulting Company 1 shall be entitled to the benefit of all insurance policies (if 
any) which have been issued in respect of Real Estate Business Undertaking and / or any of its assets or 
employees and the name of the Resulting Company 1 shall stand substituted as the “Insured” in all such 
policies as if the Resulting Company 1 was originally a party thereto without any further act, instrument 
or deed required by either of the Demerged Company or the Resulting Company 1 and without any 
approval or acknowledgement of any third party. Further, the Resulting Company 1 shall be entitled to 
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the benefit of all claims filed, prosecuted, proposed to be filed, pending and / or adjudicated in relation 
to all insurance policies issued in respect of Real Estate Business Undertaking and / or any of its assets 
or employees. 

(xii) Upon Part E of the Scheme becoming operative from the Effective Date and with effect from the 
Appointed Date, all taxes and duties of whatsoever description (including but not limited to all carry 
forward tax losses comprising of unabsorbed depreciation, advance tax payments, TDS, TCS, MAT, 
securities transaction tax, taxes withheld / paid in a foreign country, customs duty, entry tax, value 
added tax, GST, sales tax, service tax etc.) payable by or refundable to the Demerged Company in 
relation to the Real Estate Business Undertaking, including all or any refunds or claims in relation 
thereto (including unutilized input credits of the Real Estate Business Undertaking) shall be treated as 
the tax liability or refunds / claims, as the case may be, of the Resulting Company 1, and any tax 
incentives, advantages, privileges, exemptions, credits, holidays, remissions, reductions etc., as would 
have been available to the Demerged Company in relation to the Real Estate Business Undertaking, 
shall pursuant to this Scheme becoming effective, be available to the Resulting Company 1 without any 
further act, instrument or deed required by either of the Demerged Company or the Resulting Company 
1 and without any approval or acknowledgement of any third party but in the manner more particularly 
set out herein below. Upon Part E of the Scheme becoming operative from the Effective Date and with 
effect from the Appointed Date, all existing and future incentives, un-availed credits and exemptions, 
benefit of carried forward losses and other statutory benefits, including in respect of income tax 
(including MAT), excise (including Modvat/ Cenvat), customs, value added tax, sales tax, service tax to 
which the Demerged Company is entitled in relation to the Real Estate Business Undertaking shall be 
available to and shall stand transferred and vested in the Resulting Company 1 without any further act, 
instrument or deed required by either the Resulting Company 1 or the Demerged Company and without 
any approval or acknowledgement of any third party. Upon Part E of the Scheme becoming operative 
from the Effective Date and with effect from the Appointed Date, any tax deducted at source deducted 
by or on behalf of the Demerged Company until the Effective Date shall be deemed to have been 
deducted on behalf of the Resulting Company 1 to the extent of the income attributable to the Real 
Estate Business Undertaking during such period. 

(xiii) Upon Part E of the Scheme becoming operative from the Effective Date and with effect from the 
Appointed Date, the Resulting Company 1 shall be entitled to claim the benefit of any and all corporate 
approvals and limits as may have already been taken by the Demerged Company in relation to the Real 
Estate Business Undertaking, including without limitation, the approvals and limits under sections 62, 
179, 180, 185, 186, 188 etc., of the Act, until the time the same are duly modified by the Resulting 
Company 1. 

(xiv) Upon Part E of the Scheme becoming operative from the Effective Date and with effect from the 
Appointed Date, all other estates, assets, rights, title, interests and authorities accrued to and / or 
acquired by the Real Estate Business Undertaking or by the Demerged Company in relation to the Real 
Estate Business Undertaking shall be deemed to have been accrued to and / or acquired for and on 
behalf of the Resulting Company 1 and shall, upon Part E of this Scheme coming into effect, pursuant 
to the provisions of the Act, without any further act, instrument or deed be and stand transferred to or 
vested in and / or be deemed to have been transferred to or vested in the Resulting Company 1 to that 
extent and shall become the estates, assets, right, title, interests and authorities of the Resulting 
Company 1. 

(xv) Upon Part E of the Scheme becoming operative from the Effective Date and with effect from the 
Appointed Date, all books, record files, papers, computer programs, engineering and process 
information, manuals, data, production methodologies, production plans, designs, catalogues, 
quotations, websites, cloud storage, sales and advertising material, marketing strategies, list of present 
and former customers, customer credit information, customer pricing information, and other records 
whether in physical form or electronic form or in any other form in connection with or relating to the 
Demerged Company pertaining to the Real Estate Business Undertaking shall be deemed to have been 
transferred to or acquired for and on behalf of the Resulting Company 1 and shall, upon Part E of this 
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Scheme coming into effect, without any further act, instrument or deed be and stand transferred to or 
vested in and / or be deemed to have been transferred to or vested in the Resulting Company 1. 

(xvi) Upon Part E of the Scheme becoming operative from the Effective Date and with effect from the 
Appointed Date, the Resulting Company 1 shall bear the burden and the benefits of any legal, tax, 
quasi-judicial, administrative, regulatory or other proceedings initiated by or against the Demerged 
Company in relation to the Real Estate Business Undertaking. If any suit, appeal or other proceeding of 
whatsoever nature by or against the Demerged Company, in relation to the Real Estate Business 
Undertaking, shall be pending as on the Effective Date, the same shall not abate, be discontinued or in 
any way be prejudicially affected by reason of the demerger of such Real Estate Business Undertaking 
and transfer and vesting of the same in the Resulting Company 1 or of anything contained in Part E of 
this Scheme but the proceedings may be continued, prosecuted and enforced by or against the Resulting 
Company 1 in the same manner and to the same extent as it would or might have been continued, 
prosecuted and enforced by or against the Demerged Company in relation to the Real Estate Business 
Undertaking as if Part E of this Scheme had not been made effective. Upon Part E of the Scheme 
becoming effective, the Resulting Company 1 undertakes to have such legal or other proceedings 
initiated by or against the Demerged Company in relation to the Real Estate Business Undertaking 
transferred in its name and to have the same continued, prosecuted and enforced by or against the 
Resulting Company 1 to the exclusion of the Demerged Company. The Resulting Company 1 also 
undertakes to handle all legal or other proceedings which may be initiated against the Demerged 
Company in relation to the Real Estate Business Undertaking, after the Effective Date in its own name 
and account and further undertakes to pay all amounts including interest, penalties, damages etc., 
pursuant to such legal / other proceedings.  

35.3 Upon Part E of the Scheme becoming operative from the Effective Date with effect from the Appointed Date, 
the Resulting Company 1 shall be entitled to the benefit of the past experience, accreditation, and / or 
performance of the Demerged Company, in relation to the Real Estate Business Undertaking, for all purposes 
without any further act, instrument or deed required by either of the Demerged Company or the Resulting 
Company 1 and without any approval or acknowledgement being required from any third party. If any 
instrument or deed or document is required or deemed necessary or expedient to give effect to the provisions of 
this Clause by the Demerged Company, the Resulting Company 1 shall, under the provisions of Part E of the 
Scheme, be deemed to be duly authorized to execute all such writings on behalf of the Demerged Company and 
to carry out or perform all such formalities or compliances referred to above on behalf of the Demerged 
Company. 

 

36. CONDUCT OF AFFAIRS UNTIL THE EFFECTIVE DATE 
 

36.1 In the event Part E becomes effective from the Appointed Date, up to and including the Effective Date: 

(i) the Demerged Company shall be deemed to have carried on the business activities of the Real Estate 
Business Undertaking and stand possessed of the properties and assets of the Real Estate Business 
Undertaking, for, on behalf of and in trust for, the Resulting Company 1; and 

(ii) all profits or income accruing to or received by the Demerged Company in relation to the Real Estate 
Business Undertaking and all taxes paid thereon (including but not limited to advance tax, TDS, TCS, 
minimum  alternate tax, fringe benefit tax, securities transaction tax, taxes withheld / paid in a foreign 
country, customs duty, entry tax, value added tax, GST, sales tax, service tax etc.) or losses arising in or 
incurred by the Demerged Company in relation to the Real Estate Business Undertaking shall, for all 
purposes, be treated as and deemed to be the profits, income, taxes or losses, as the case may be, of the 
Resulting Company 1. 

36.2 Subject to the provisions of Clause 35.1 hereinabove, in the event any asset, contract, document, liability or 
property or the rights, interest, obligations and benefits thereof or thereunder (including without limitation, 
shipping documents, bills of entry, foreign inward remittance certificates and bank realization certificates), 
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which is a part of the Real Estate Business Undertaking does not get automatically transferred to the Resulting 
Company 1 upon Part E of the Scheme coming into effect on the Appointed Date, the Demerged Company shall 
take all necessary steps and execute all necessary documents, to ensure the transfer of such asset, contract, 
document, liability and property or the rights, interest, obligations and benefits thereof and thereunder to the 
Resulting Company 1 forthwith after the Effective Date without any further consideration and until the transfer 
of any such asset, the Resulting Company 1 will have the right to use the same without payment of any 
additional consideration. It is clarified that even after Part E of the Scheme comes into effect on the Appointed 
Date, the Demerged Company shall, with the written consent of the Resulting Company 1, be entitled to realize 
or pay all monies and to complete, enforce or discharge all pending contracts, arrangements or obligations in 
relation to the Real Estate Business Undertaking in trust and at the sole cost and expense of the Resulting 
Company 1 in so far as may be necessary until all rights and obligations of the Demerged Company in respect of 
such pending contracts, arrangements or obligations stand fully devolved to and in favour of the Resulting 
Company 1. 

36.3 The Resulting Company 1 shall also be entitled, pending the sanction of this Scheme, to apply to the central 
government, state government, and all other agencies, departments, statutory authorities and Governmental 
Authorities concerned, wherever necessary, for such consents, approvals and sanctions which the Resulting 
Company 1 may require including the registration (including but not limited to with SEBI), approvals, 
exemptions, reliefs, etc., as may be required / granted under any Applicable Law for the time being in force for 
carrying on the business of the Real Estate Business Undertaking. 

 

37. TREATMENT OF TAXES  
 

37.1 Upon Part E of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
all taxes and duties payable by the Demerged Company (including under the IT Act, Customs Act, 1962, Central 
Excise Act, 1944, Integrated Goods and Services Tax Act, 2017 (‘IGST’), Central Goods and Services Tax Act, 
2017 (‘CGST’), and any other State Goods and Services Tax Act, 2017 (‘SGST’), the Goods and Services Tax 
(Compensation to States) Act, 2017 and all other Applicable Laws), accruing and / or relating to, the Real Estate 
Business Undertaking, for any period falling on or after the Appointed Date, including all advance tax payments, 
TDS, TCS, MAT and all refunds and claims in relation thereto shall, for all purposes, be treated as advance tax 
payments, TDS, TCS, MAT or refunds and claims, as the case may be, of the Resulting Company 1. 

37.2 Upon Part E of this Scheme becoming operative on the Effective Date, and with effect from the Appointed Date, 
all unavailed credits and exemptions, benefit of carried forward losses and other statutory benefits, including in 
respect of income tax (including TDS, TCS, advance tax, MAT credit etc.), CENVAT, customs, IGST, CGST, 
SGST etc. relating to the Real Estate Business Undertaking to which Demerged Company is entitled / obligated 
to, shall be available to and vest in the Resulting Company 1, without any further act, deed or instrument.  

37.3 Upon Part E of this Scheme becoming operative on the Effective Date, and with effect from the Appointed Date, 
Demerged Company and the Resulting Company 1 shall be permitted to revise and file their respective income 
tax returns, withholding tax returns, including TDS / TCS certificates, TDS/ TCS returns, GST returns and other 
tax returns for the period commencing on and from the Appointed Date to give effect to the demerger and 
transfer of the Real Estate Business Undertaking from the Demerged Company to the Resulting Company 1 and 
any matters connected therewith, and to claim all refunds, credits, etc., pertaining to the Real Estate Business 
Undertaking, pursuant to the provisions of this Scheme without any further act, deed or instrument or consent or 
approval of any third party.  

37.4 The Board of Directors of the Demerged Company and the Resulting Company 1 shall be empowered to 
mutually determine if any specific tax liability or any tax proceeding relates to the Real Estate Business 
Undertaking and therefore is required to be transferred to the Resulting Company 1. 

37.5 Upon Part E of the Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
any TDS withheld / TCS collected, TDS / TCS deposited, TDS / TCS certificates issued or TDS / TCS returns 
filed by the Demerged Company relating to the Real Estate Business Undertaking shall continue to hold good as 
if such TDS / TCS amounts were withheld / collected and deposited, TDS / TCS certificates were issued, and 
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TDS / TCS returns were filed by the Resulting Company 1. 

37.6 All the expenses incurred by Demerged Company and the Resulting Company 1 in relation to Part E of the 
Scheme, including but not limited to stamp duty expenses, if any, shall be allowed as deduction to Demerged 
Company and the Resulting Company 1 in accordance with the section 35DD of the IT Act over a period of five 
(5) years beginning with the previous year in which Part E of the Scheme becomes effective. 

37.7 Upon Part E of the Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 
any refund under the tax laws due to Demerged Company pertaining to the Real Estate Business Undertaking 
consequent to the assessments made on Demerged Company and for which no credit is taken in the accounts of 
the Demerged Company as on the date immediately preceding the Appointed Date shall belong to and be 
received by the Resulting Company 1. The relevant Government Authorities shall be bound to transfer to the 
account of and give credit for the same to, the Resulting Company 1 upon this Part E of the Scheme becoming 
effective upon relevant proof and documents being provided to the said Governmental Authorities. 
 

38. CONDUCT OF AFFAIRS AFTER THE EFFECTIVE DATE 
 

38.1 The Resulting Company 1, shall, at any time after Part E of this Scheme becomes operative on the Effective 
Date, in accordance with the provisions hereof, if so required under any law, contract or otherwise, be entitled to 
do and take all such actions as may be required to give full effect to the provisions of this Part E and for this 
purpose the Resulting Company 1 shall, under the provisions hereof, be deemed to be authorised on behalf of the 
Demerged Company. Without prejudice to the generality of the above, the Resulting Company 1 shall be, with 
respect to the Real Estate Business Undertaking, entitled and deemed to be authorised to:- 

(i) execute appropriate deeds of confirmation or other writings or arrangements with any party to any 
contract or arrangement (including without limitation any bank guarantee, performance guarantee, fixed 
deposit, letters of credit, bill of entry etc.) in relation to the Real Estate Business Undertaking, which 
the Demerged Company have been a party or to the benefit of which the Demerged Company may have 
been entitled, and to make any filings with the regulatory authorities, in order to give formal effect to 
the provisions of Part E of the Scheme; and 

(ii) do all such acts or things as may be necessary to effectually transfer / obtain in favour of the Resulting 
Company 1 the approvals, consents, bids, awards, tenders, exemptions, registrations, no-objection 
certificates, permits, quotas, rights, entitlements, licenses and certificates etc. which were held or 
enjoyed by the Demerged Company in relation the Real Estate Business Undertaking including without 
limitation, execute all necessary or desirable writings and confirmations on behalf of the Demerged 
Company and to carry out and perform all such acts, formalities and compliances as may be required in 
this regard. 

38.2 The provisions of this Clause shall operate notwithstanding anything to the contrary contained in any deed or 
writing or certificate or license or the terms of sanction or issue or any security, all of which instruments and 
documents shall stand modified and/or superseded by the foregoing provisions.  

38.3 This Scheme has been drawn up to comply with the conditions relating to “Demerger” as specified under section 
2(19AA) of the IT Act. If any terms or provisions of this Scheme are found to be or interpreted to be inconsistent 
with the said provision at a later date whether as a result of a new enactment or any amendment to any existing 
enactment or the coming into force of any provision of the IT Act or any other law or any judicial or executive 
interpretation or for any other reason whatsoever, the aforesaid provision shall prevail and this Scheme 
(including any parts hereof) may be modified to comply with such laws or may be withdrawn at the discretion of 
the Board of Directors of the Demerged Company and the Resulting Company 1. Such modification / 
withdrawal will however not affect other Parts of the Scheme which have not been so modified or withdrawn. In 
accordance with section 2(41A) of the IT Act, Indiabulls Pharmacare Limited (Resulting Company 1) and Yaari 
Digital Integrated Services Limited (Resulting Company 2) shall be considered as the Resulting Companies. 
Further, in accordance with section 2(19AAA) of the Income Tax Act, India Land Hotels Mumbai Private 
Limited shall be considered as the Demerged Company. 
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39. SAVING OF CONCLUDED TRANSACTIONS  
 

39.1 Except as expressly provided hereunder in this Scheme, the transfer of properties and liabilities to, and the 
continuance of proceedings by or against, Resulting Company 1 as envisaged in this Part E shall not affect any 
transaction or proceedings already concluded by the Demerged Company in relation to the Real Estate Business 
Undertaking on or before the Appointed Date and after the Appointed Date and until the Effective Date, and to 
such end and intent the Resulting Company 1 accepts and adopts all acts, deeds and things done and executed by 
Demerged Company in respect thereto as done and executed on behalf of itself. 

40. CONSIDERATION AND ISSUE MECHANICS 
 

40.1 Upon Part E of the Scheme coming into effect on the Effective Date and with effect from the Appointed Date, in 
consideration for the demerger of the Real Estate Business Undertaking from the Demerged Company and 
vesting into and with the Resulting Company 1, the Board of Directors (including any committee thereof) of the 
Demerged Company in consultation with Board of Directors (including any committee thereof) of Resulting 
Company 2 shall determine a record date, for the purpose of determining the members of the Demerged 
Company, to whom equity shares in the Resulting Company 2 will be allotted under the Scheme (“Part E 
Record Date”). The Resulting Company 2 shall issue and allot, its equity shares having face value of INR 2 
each to the shareholders of the Demerged Company as on the Part E Record Date ("Part E New Equity 
Shares”), whose names appear in the Register of Members (or records of the registrar and transfer agent) of the 
Demerged Company. 

40.2 Based on (i) the valuation report issued by Mr. Akhil Bhalla, Registered Valuer (Securities or Financial Assets) 
IBBI Registration No. IBBI/RV/14/2019/11684, dated 27th June  2023, appointed by, the Demerged Company, 
and the Resulting Company 2, and (ii) the fairness opinion issued by M/s D & A Financial Services (P) Limited , 
an independent SEBI registered Category-I merchant banker on such valuation, dated 27th June 2023, appointed 
by the Resulting Company 2, the Board of Directors of the Demerged Company and the Resulting Company 2 
have determined the following share exchange ratio for issue of Part E New Equity Shares:  

“322 equity shares of Yaari of INR 2/- each fully paid-up for every 1 equity share of India Land Hotels Mumbai 
Private Limited of INR 10/- each fully paid-up”  

40.3 In terms of the applicable provisions of the SEBI Scheme Circular, in case of any fractional entitlement of shares 
arising out of the aforesaid share exchange ratio, the Board of Directors (including any committee thereof) of 
Resulting Company 2 shall consolidate all such fractional entitlements and shall round up the aggregate of such 
fractions to the next whole number and issue consolidated Part E New Equity Shares to a trustee nominated by 
the Board of Directors of Resulting Company 2 (the “Trustee”), who shall hold such Part E New Equity Shares 
with all additions or accretions thereto in trust for the benefit of the respective shareholders, to whom they 
belong and their respective heirs, executors, administrators or successors for the specific purpose of selling such 
equity shares in the market at such price and on such time within ninety (90) days from the date of allotment, as 
the Trustee may in its  sole discretion decide and on such sale, pay to the Resulting Company 2, the net sale 
proceeds (after deduction of applicable taxes and cost incurred) thereof and any additions and accretions, 
whereupon the Resulting Company 2 shall, subject to withholding tax, if any, distribute such sale proceeds to the 
concerned shareholders of the Demerged Company in proportion to their respective fractional entitlements. 

40.4 In the event of any increase in the issued, subscribed or paid up share capital of the Demerged Company or the 
Resulting Company 2 or issuance of any instruments convertible into equity shares or restructuring of its equity 
share capital including by way of share split / consolidation / issue of bonus shares, free distribution of shares or 
instruments convertible into equity shares or other similar actions in relation to share capital of the Demerged 
Company or the Resulting Company 2 at any time before the Part E Record Date, the share exchange ratio shall 
be adjusted appropriately to take into account the effect of such issuance or corporate actions and assuming 
conversion of any such issued instruments convertible into equity shares.  

40.5 The Part E New Equity Shares of the Resulting Company 2 issued as per this Clause shall be subject to the 
Memorandum and Articles of Association of Resulting Company 2 and shall rank pari passu in all respects, 
including dividend and voting rights, with the existing equity shares of the Resulting Company 2. 
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40.6 On the approval of Part E of the Scheme by the members of the Resulting Company 2 pursuant to sections 230 

to 232 of the Act, it shall be deemed that the members of the Resulting Company 2 have also accorded their 
consent under sections 42 and 62 of the Act and the applicable rules and regulations issued thereunder for the 
aforesaid issuance of equity shares of the Resulting Company 2, to the shareholders of the Demerged Company, 
and all actions taken in accordance with this Clause of this Scheme shall be deemed to be in full compliance of 
sections 42 and 62 of the Act and other applicable provisions of the Act and no further resolution or actions 
under sections 42 and 62 of the Act or the rules and regulations issued thereunder, including, inter alia, issuance 
of a letter of offer by the Resulting Company 2 shall be required to be passed or undertaken. 

40.7 In accordance with the regulatory requirements, all Part E New Equity Shares required to be issued by the 
Resulting Company 2 to the shareholders of the Demerged Company shall be issued in dematerialized form and 
shall be credited to the depository account of the equity shareholders of the Demerged Company to the extent the 
details of such depository participant accounts have been provided to / are available with the Demerged 
Company as of the Part E Record Date.  

40.8 For the purpose of allotment of Part E New Equity Shares of Resulting Company 2, in case any shareholder of 
the Demerged Company on the Part E Record Date holds equity shares in the Demerged Company in physical 
form and / or details of the depository participant account of such shareholder have not been provided to the 
Demerged Company as of the Part E Record Date, the Resulting Company 2 shall not issue its equity shares to 
such shareholder but shall subject to Applicable Laws, issue the corresponding number of equity shares in 
dematerialized form, to a demat account held by a trustee nominated by the Board of Directors of the Resulting 
Company 2 or into a suspense account opened in the name of the Resulting Company 2 with a depository 
participant or into an escrow account opened by the Resulting Company 2 with a depository, as determined by 
the Board of Directors of the Resulting Company 2. The equity shares of the Resulting Company 2 so held in a 
trustee's account or suspense account or escrow account, as the case may be, shall be transferred to the respective 
shareholder as per his entitlement once such shareholder provides details of his / her / its depository participant 
account to the Resulting Company 2 in accordance with Applicable Laws, along with such documents as may be 
required under Applicable Laws. 

40.9 In terms of the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
relevant listing agreement, SEBI Scheme Circular and other Applicable Laws, if any, in each case, as amended, 
Part E New Equity Shares to be issued by the Resulting Company 2 to the shareholders of the Demerged 
Company, pursuant to this Scheme, shall be listed on all the stock Exchanges on which the equity shares of the 
Resulting Company 2 are listed as on the Effective Date. The Resulting Company 2 will make necessary 
application(s) to the designated stock exchange and other competent authorities, if any, for this purpose and will 
comply with the provisions of all Applicable Laws in this regard. 

40.10 Shares allotted pursuant to this Scheme may remain frozen in the Depositories system till listing / trading 
permission is given by the stock exchanges. 

40.11 The issuance of any equity shares under this clause, against such equity shares of the Demerged Company which 
are held in abeyance, pending allotment or settlement of dispute by order of Tribunal or otherwise, be held in 
abeyance by the Resulting Company 2. The equity shares lying in Unclaimed Suspense Account (if any) and the 
equity shares held in the Investor Education and Protection Fund (if any) shall also be eligible for issuance of 
equity shares under this clause and such equity shares shall be dealt with in the same manner as equity shares 
lying in the said Unclaimed Suspense Account and / or the Investor Education and Protection Fund (as the case 
may be).  

40.12 The Board of Directors (including any committee thereof) of Demerged Company and the Resulting Companies 
shall be empowered to remove such difficulties as may arise in the course of implementation of this Scheme and 
registration of new shareholders in the Resulting Company 2 on account of the difficulties if any in the transition 
period. 

 

41. ACCOUNTING TREATMENT IN THE BOOKS OF THE DEMERGED COMPANY AND RESULTING 
COMPANY 1 
 

41.1  - Demerged Company: Upon Part E of the Scheme becoming effective and with effect from the Appointed 
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Date, the transfer of the Real Estate Business Undertaking shall be accounted for in the books of the Demerged 
Company in accordance with applicable accounting standards prescribed under section 133 of the Companies 
Act, 2013 and / or generally accepted accounting principles in India.  

 

- Resulting Company 1: Upon Part E of the Scheme becoming effective, with effect from the Appointed Date, 
transfer of the Real Estate Business Undertaking shall be accounted for in the books of the Resulting Company 1 
in accordance with generally accepted accounting principles in India and accounting standards as notified by 
Companies (Indian Accounting Standards) Rules, 2015 as amended from to time, prescribed under section 133 
of the Companies Act, 2013 

42. ACCOUNTING TREATMENT IN THE BOOKS OF RESULTING COMPANY 2 
 

42.1 Upon Part E of the Scheme becoming effective, with effect from the Appointed Date, Resulting Company 2 shall 
account for the Scheme in its books of accounts in accordance with generally accepted accounting principles in 
India and accounting standards as notified by Companies (Indian Accounting Standards) Rules, 2015 as 
amended from to time, prescribed under section 133 of the Companies Act, 2013. 
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PART F 

CHANGE IN NAME AND AUTHORISED SHARE CAPITAL OF THE AMALGAMATED 
COMPANY / RESULTING COMPANY 2 

 

43. CHANGE IN NAME OF AMALGAMATED COMPANY / RESULTING COMPANY 2 
 

43.1  As an integral part of this Scheme and pursuant to the Scheme becoming effective, subject to such compliances 
and requisite approvals of Governmental Authorities (including RBI, Ministry of Corporate Affairs and 
jurisdictional Registrar of Companies) as may be required under Applicable Laws to effect a change of name, the 
name of the Amalgamated Company / Resulting Company 2 shall stand changed to Indiabulls Limited or such 
other name as approved by the Board of the Amalgamated Company / Resulting Company 2, subject to name 
availability with the Ministry of Corporate Affairs. 

43.2 Consequently, upon the change in name of the Amalgamated Company / Resulting Company 2, without any 
further act or instrument or deed, Clause I of the memorandum of association and Article 2 of the articles of 
association of the Amalgamated Company / Resulting Company 2 shall be altered to reflect the name as 
approved by the relevant Governmental Authorities. 

43.3 Under the accepted principle of single window clearance, by virtue of the fact that the shareholders of the 
Amalgamated Company / Resulting Company 2, while approving this Scheme as a whole, have approved and 
accorded the relevant consents as required under the Act, for the amendment of the memorandum of association 
and articles of association of the Amalgamated Company / Resulting Company 2 to reflect the change of name 
of the Amalgamated Company / Resulting Company 2 and that the Amalgamated Company / Resulting 
Company 2 shall not be required to pass separate resolutions under the applicable provisions of section 13, 14 
and other applicable provisions of the Act, the name of the Amalgamated Company / Resulting Company 2 will 
be changed consequently. The Amalgamated Company / Resulting Company 2 undertakes to pay fees, if any, 
that may be required in relation to such change of name. The approval of the shareholders of Amalgamated 
Company / Resulting Company 2 and the approval of the NCLT to the Scheme shall be considered as the 
approval required under the provisions of the Act for such change of name. 

 
44. CHANGE IN AUTHORISED SHARE CAPITAL OF THE AMALGAMATED COMPANY / RESULTING 

COMPANY 2 
 

44.1 Upon this Scheme becoming operative on the Effective Date, the authorised share capital of Amalgamating 
Companies as on the Effective Date shall stand transferred to and be merged / amalgamated with the authorised 
share capital of the Amalgamated Company / Resulting Company 2, and the fee, if any, paid by the 
Amalgamating Companies on its authorised share capital shall be set off against any fee payable by the 
Amalgamated Company / Resulting Company 2 on such increase in its authorised share capital, consequent to 
this Scheme. 

44.2 Upon this Scheme becoming operative on the Effective Date, the authorized share capital of Amalgamated 
Company / Resulting Company 2 of INR 3,28,35,00,000 (Rupees Three Hundred Twenty Eight Crores and 
Thirty Five Lakhs Only) divided into 1,23,17,50,000 (One Hundred Twenty Three Crores Seventeen Lakhs and 
Fifty Thousand Only) equity shares having face value of INR 2 (Rupees Two Only) each and 8,20,00,000 (Eight 
Crores and Twenty Lakhs Only) preference shares having face of INR 10 (Rupees Ten Only) each, in terms of 
Clause V of its Memorandum of Association shall stand enhanced to INR 908,28,05,000 (Rupees Nine Hundred 
Eight Crores Twenty Eight Lakhs and Five Thousand Only) divided into 4,13,14,02,500 (Four Hundred Thirteen 
Crores Fourteen Lakhs Two Thousand and Five Hundred Only) equity shares having face value of INR 2 
(Rupees Two Only) each and 8,20,00,000 (Eight Crores and Twenty Lakhs Only) preference shares having face 
of INR 10 (Rupees Ten Only) each, without any further act or deed by the Amalgamated Company / Resulting 
Company 2 for purpose of such enhancement of the authorized share capital of the Amalgamated Company / 
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Resulting Company 2, except payment of necessary stamp duties and RoC fees. 

44.3 Subsequent to enhancement of the authorized share capital of the Amalgamated Company / Resulting Company 
2 as contemplated in this Clause 44 above, the authorized share capital clause of the Memorandum of 
Association (Clause V) of the Amalgamated Company / Resulting Company 2 shall stand modified and read as 
follows:- 

“The Authorized Share Capital of the Company is Rs. 908,28,05,000 (Rupees Nine Hundred Eight Crores 
Twenty Eight Lakhs and Five Thousand Only) divided into 4,13,14,02,500 (Four Hundred Thirteen Crores 
Fourteen Lakhs Two Thousand and Five Hundred Only) equity shares having face value of INR 2 (Rupees Two 
Only) each and 8,20,00,000 (Eight Crores and Twenty Lakhs Only) preference shares having face of INR 10 
(Rupees Ten Only) each.” 

44.4 Pursuant to the effectiveness of Part B, Part C, Part D and Part E of this Scheme, as the case may be, the 
Amalgamated Company / Resulting Company 2 shall make the requisite filings with the RoC and pay the 
necessary fees for the increase in its authorized share capital, after any adjustment pursuant to Clause 44 of this 
Scheme. 

44.5 It is hereby clarified that the consent of the shareholders of the Amalgamated Company / Resulting Company 2 
to this Scheme shall be deemed to be sufficient for the purposes of effecting amendment in the authorized share 
capital of the Amalgamated Company / Resulting Company 2 and consequential amendments in Clause V of its 
Memorandum of Association, and all actions taken in accordance with this Clause 44 of Part F shall be deemed 
to be in full compliance of sections 13, 14, 61 and 64 of the Act and other applicable provisions of the Act and 
that no further resolutions or actions under sections 13, 14, 61 and 64 of the Act and / or any other applicable 
provisions of the Act, would be required to be separately passed or undertaken by the Amalgamated Company / 
Resulting Company 2. 
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PART G 

GENERAL TERMS AND CONDITIONS 

 
 

45. TERMS OF EMPLOYEE STOCK OPTION PLAN 
 

45.1  Pursuant to Part B, Part C and Part D of this Scheme, employees of the Amalgamating Company 1, Unlisted 
Amalgamating Companies and Amalgamating Company 17 shall become the employees of the Amalgamated 
Company (“Transferred Employees”), and the employee stock options granted to eligible employees under 
Dhani Services Limited – Employees Stock Option Scheme 2008 and Dhani Services Limited – Employees 
Stock Option Scheme 2009 shall stand cancelled.  

45.2 Furthermore, the employee stock options, if any, granted to the eligible employees of the wholly owned 
subsidiary / (ies) of Amalgamating Company 1 (“Other Employees”), under  Dhani Services Limited – 
Employees Stock Option Scheme 2008 and Dhani Services Limited – Employees Stock Option Scheme 2009 
shall also stand cancelled.  

45.3 Upon the Scheme becoming effective, in order to compensate such eligible employees that had been granted 
stock options under Dhani Services Limited – Employees Stock Option Scheme 2008 and Dhani Services 
Limited – Employees Stock Option Scheme 2009 shall be granted employees stock options by the Amalgamated 
Company/Resulting Company 2. 

45.4 Upon the Scheme becoming effective, the Amalgamated Company shall issue fresh employee stock options to 
the Transferred Employees employed by it and Other Employees pursuant to the Scheme, taking into account the 
applicable share exchange ratio as mentioned in Clause 13.3 of Part B of the Scheme, and on the terms and 
conditions not less favourable than those provided to such Transferred Employees and Other Employees, in  
Dhani Services Limited – Employees Stock Option Scheme 2008 and Dhani Services Limited – Employees 
Stock Option Scheme 2009. Such stock options shall be issued by the Amalgamated Company either under its 
existing employees stock option plan, if any, or a revised stock option plan for the Transferred Employees and 
Other Employees, or under a separate employee stock option plan created by the Amalgamated Company inter 
alia for the purpose of granting stock options to the Transferred Employees and Other Employees, pursuant to 
this Scheme. The period served by the Transferred Employees in the Amalgamating Company 1, Unlisted 
Amalgamating Companies and Amalgamating Company 17, as well as the period served by the Other 
Employees in the wholly owned subsidiary/ (ies) of Amalgamating Company 1, respectively, prior to the 
effectiveness of the Scheme, shall be taken into account by the Amalgamated Company to determine the vesting 
periods for the employee stock options to be granted by the Amalgamated Company to the Transferred 
Employees and Other Employees. For avoidance of doubt, it is clarified that the exercise price of the employee 
stock options issued by the Amalgamated Company to the eligible Transferred Employees and Other Employees, 
shall be determined on the basis of the existing exercise price of Dhani Services Limited – Employees Stock 
Option Scheme 2008 and Dhani Services Limited – Employees Stock Option Scheme 2009, after taking into 
account the Share Exchange Ratio 1A. 

45.5 In the event that prior to the Scheme becoming effective, any of the Transferred Employees and / or Other 
Employees, have exercised the employee stock options granted to them under the Dhani Services Limited – 
Employees Stock Option Scheme 2008 and Dhani Services Limited – Employees Stock Option Scheme 2009, 
the Amalgamated Company need not issue any fresh employee stock option to such Transferred Employees and/ 
or Other Employees, and as on the Part B Record Date, such Transferred Employees and/ or Other Employees, 
shall be treated at par with the other equity shareholders of the Amalgamating Company 1. In the event that 
stock options granted to Transferred Employees and/ or Other Employees lapse prior to coming into effect of the 
Scheme, no further action will be needed to be taken by the Amalgamated Company in relation to such lapsed 
employee stock options held by the Transferred Employees and/ or Other Employees. 
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46. CONDITIONALITY OF THE SCHEME 

46.1 The effectiveness of this Scheme or any Part thereof, is conditional upon and subject to the following: 

(a) this Scheme being approved by the requisite majorities of such classes of shareholders and creditors of 
the Participating Companies as may be required under Applicable Laws or as may be directed by the 
Tribunal;  

(b) receipt of an ‘Observation Letter’ or a ‘No-objection Letter’ from the designated stock exchange on the 
Scheme, as required under Applicable Laws; 

(c) this Scheme being approved by the public shareholders of the Amalgamating Company 1, Amalgamating 
Company 2 and Amalgamated Company / Resulting Company 2 through e-voting in terms of Para 
(A)(10)(b) of Part I of the SEBI Scheme Circular and the Scheme shall be acted upon only if votes cast by 
the public shareholders in favour of the proposal are more than the number of votes by the public 
shareholders against it.  

(d) the sanction of the Scheme or any Part thereof, by the Tribunal;  

(e) the receipt of such other approvals including approvals of any Governmental Authority as may be 
necessary under Applicable Laws or under any material contract to make this Scheme or the relevant Part 
of this Scheme effective. Further, the Amalgamated Company / Resulting Company 2 shall undertake 
requisite filing, if any, to be undertaken as per the extant laws and regulations; and  

(f) the certified copies of the order of the Tribunal sanctioning this Scheme (wholly or partially) being filed 
with the Registrar of Companies by each of the relevant Participating Companies. 

 

47. EFFECTIVENESS OF THE SCHEME 
 

47.1 Subject to Clause 46 of this Scheme, upon this Scheme becoming operative on the Effective Date, the following 
shall be deemed to have occurred on the Appointed Date and shall become effective and operative in the 
sequence and in the order mentioned hereunder: 

(i) Amalgamation of Listed Amalgamating Companies into and with Amalgamated Company, dissolution of 
Listed Amalgamating Companies and other related matters; 

(ii) Amalgamation of Unlisted Amalgamating Companies into and with Amalgamated Company, dissolution 
of Unlisted Amalgamating Companies and other related matters; 

(iii) Amalgamation of Amalgamating Company 17 into and with Amalgamated Company, dissolution of 
Amalgamating Company 17 and other related matters; 

(iv) Demerger of Real Estate Business Undertaking of Demerged Company and vesting thereof with and into 
Resulting Company 1 and other related matters; 

Change in Authorised Share Capital of the Amalgamated Company / Resulting Company 2. 

47.2  Each of Part B, Part C, Part D and Part E are severable and can be made effective independently along with Part 
A, Part F and Part G, subject to the compliance with the requisite conditions mentioned in Clause 46 and subject 
to a resolution being passed by the Board of Directors of the requisite companies to whom the aforesaid part is 
applicable, provided that Part C, Part D and Part E of this Scheme can only be made effective if Part B of this 
Scheme has been made effective. 

 
48. APPLICATIONS 
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48.1 Participating Companies shall make applications and / or petitions under sections 230-232 and other applicable 

provisions of the Act to the Competent Authority for approval of the Scheme and all matters ancillary or 
incidental thereto, as may be necessary to give effect to the terms of the Scheme. 

48.2 Upon this Scheme becoming effective, the shareholders and the creditors of the Participating Companies shall be 
deemed to have also accorded their approval under all relevant provisions of the Act for giving effect to the 
specific provisions contained in this Scheme. The Participating Companies shall also make all other necessary 
applications before the Competent Authority for sanction of this Scheme. 

48.3 The Participating Companies shall be entitled, pending the effectiveness of the Scheme, to apply to any 
appropriate authority, if required, under any Applicable Law inter-alia including SEBI Regulations, for such 
consents and approvals, as agreed between the Participating Companies, which the Participating Companies may 
require to effect the transactions contemplated under this Scheme, in any case subject to the terms as may be 
mutually agreed between the Participating Companies. 

49. MODIFICATIONS/AMENDMENTS TO THE SCHEME 
 
49.1 The Participating Companies, acting through their respective Boards of Directors and/or Board constituted 

Committees  (“Committees”) or such other person or persons, as the respective Board of Directors may 
authorize, may assent to any modifications or amendments to this Scheme, in any manner including for the 
avoidance of doubt any Part thereof, which the Tribunal, SEBI and / or any other Governmental Authorities may 
deem fit to direct or impose, or which may otherwise be considered necessary or desirable in the absolute 
discretion of the respective Board of Directors or committees thereof or such other person or persons of the 
Participating Companies as the respective Board of Directors may authorize, for settling any question or doubt or 
difficulty that may arise in implementing and / or carrying out this Scheme. The Participating Companies, acting 
through their respective Boards of Directors and/or Committees, be and are hereby authorized to take all such 
steps and do all acts, deeds and things as may be necessary, desirable or proper to give effect to this Scheme and 
to resolve any doubts, difficulties or questions, whether by reason of any orders of the Tribunal or of any 
directive or orders of SEBI or any other Governmental Authorities or otherwise howsoever, arising, out of, 
under, or by virtue of this Scheme and / or any matters related to or connected therewith. 
 

49.2 If, at any time, before or after the Effective Date, any provision(s) or Part(s) of this Scheme are found to be, or 
interpreted to be, invalid or illegal or inconsistent with any Applicable Law(s), or rejected, or unreasonably 
delayed, or not sanctioned by the Tribunal or is or becomes unenforceable, under present or future Applicable 
Law(s), or due to any change in any Applicable Law(s), then it is the intention of the Participating Companies 
that such Part(s) shall be severable from the remainder of this Scheme and subject to Clause 46.1 other Parts / 
provisions of this Scheme shall not be affected thereby, unless the deletion of such Part shall cause this Scheme 
to become materially adverse to any of the Participating Companies in the sole opinion of the Board of Directors 
of the relevant Participating Companies. In such a case, the Participating Companies, acting through their 
respective Boards of Directors or Committees or such other person or persons, as the respective Board of 
Directors may authorize, may at their discretion, either bring about such modification in this Scheme, as is likely 
to best preserve for the relevant Participating Companies, the benefits and obligations of this Scheme and / or 
withdraw the Scheme or any Part thereof, wholly or partially. 
 

49.3 The Participating Companies, acting through their respective Boards of Directors or Committees or such other 
person or persons, as the respective Board of Directors may authorize, shall be at the liberty to withdraw this 
Scheme, including for the avoidance of doubt any Part(s) thereof, in any manner, at any time as may be mutually 
agreed between them prior to the Effective Date. In such a case, each of the Participating Companies shall 
respectively bear their own cost or as may be mutually agreed. In the event any Part(s) or provision(s) of this 
Scheme are withdrawn and the Participating Companies decide to implement the remaining Part(s) or 
provision(s) of this Scheme, to the extent of such withdrawn provision(s), this Scheme shall become null and 
void and no rights or liabilities whatsoever shall accrue to, or incurred by, the relevant Participating Companies, 
their respective shareholders and / or creditors and / or any other persons with respect to such provisions or 
Part(s) of the Scheme It is hereby clarified that notwithstanding anything to the contrary contained in this 
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Scheme, any one of the company shall not be entitled to withdraw the Scheme unilaterally: (a) without the prior 
written consent of the other company(ies); or (b) unless such withdrawal is in accordance with written agreement 
entered into between the Participating Companies, if any. 

 
 
 

50. EFFECT OF NON-RECEIPT OF APPROVALS / SEVERABILITY 
 

50.1 In the event any of the sanctions, consents or approvals referred to in Clause 46 above are not obtained or 
received and / or the Scheme, or any Part(s) thereof, has not been sanctioned by the Tribunal the Board of 
Directors of each of the Participating Companies, shall, by mutual agreement, determine whether:  

(a) this Scheme shall stand revoked and cancelled in entirety and shall be of no effect, save and except in 
respect of any act or deed done prior thereto as is contemplated hereunder or as to any rights and / or 
liabilities which might have arisen or accrued pursuant thereto and which shall be governed and be 
preserved or worked out as is specifically provided in the Scheme or under Applicable Laws and in 
such event, each Company shall bear and pay its respective costs, charges and expenses for and in 
connection with the Scheme; or  
 

(b) such Part shall be severable from the remainder of the Scheme and the remainder of the Scheme  shall 
not be affected thereby, unless the deletion of such Part shall cause the Scheme to become materially 
adverse to any Company, in which case each of the Participating Companies, (acting through their 
respective Boards of Directors or committees or such other person or persons, as the respective Board 
of Directors may authorize) shall attempt to bring about a modification in the Scheme, as will best 
preserve for the Participating Companies, the benefits and obligations of this Scheme, including but not 
limited to such Part. Provided, however, that no modification to the Scheme shall be made which 
adversely affects the rights or interests of the creditors, without seeking their approvals. 

50.2 For the avoidance of doubt, it is clarified that, notwithstanding the above, the non-receipt of any sanctions, 
consents or approvals in connection with:  

(a) Part B of the Scheme, shall not affect the effectiveness of Part C, Part D, Part E and Part F of the 
Scheme; 

(b) Part C of the Scheme, shall not affect the effectiveness of Part B, Part D, Part E and Part F of the 
Scheme; 

(c) Part D of the Scheme, shall not affect the effectiveness of Part B, Part C, Part E and Part F of the 
Scheme; 

(d) Part E of the Scheme, shall not affect the effectiveness of Part B, Part C, Part D and Part F of the 
Scheme;  

 

51. COMPLIANCE WITH LAWS 
 

51.1 This Scheme is presented and drawn up to comply with the provisions / requirements of sections 230 to 232 and 
other applicable provisions of the Act, for the purpose of (a) Amalgamation of Listed Amalgamating Companies 
into and with Amalgamated Company, dissolution of Listed Amalgamating Companies and other related 
matters; (b) Amalgamation of Unlisted Amalgamating Companies into and with Amalgamated Company, 
dissolution of Unlisted Amalgamating Companies and other related matters; (c) Amalgamation of Amalgamating 
Company 17 into and with Amalgamated Company, dissolution of Amalgamating Company 17 and other related 
matters; and (d) Demerger of Real Estate Business Undertaking of Demerged Company and vesting thereof with 
and into Resulting Company 1 and other related matters. 

51.2 This Scheme has been drawn up to comply with the conditions relating to (a) “amalgamation” with respect to 
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Part B, Part C and Part D; and (b) “demerger” with respect to Part E of the Scheme, as defined under sections 
2(1B), 2(19AA) and 2(41A) of the IT Act, respectively. 

51.3 The Participating Companies undertake to comply with all Applicable Laws, including all applicable 
compliances required by the SEBI and the stock exchanges inter-alia including SEBI Scheme Circular and SEBI 
Regulations, and all applicable compliances required under the Foreign Exchange Management Act, 1999, if 
any, including making the requisite intimations and disclosures to any statutory or regulatory authority and 
obtaining the requisite consent, approval or permission of the Central Government, RBI (if required) or any other 
statutory or regulatory authority, which by Applicable Law may be required for the implementation of this 
Scheme. 

 

52. CANCELLATION OF INTER-SE TRANSACTIONS  
 
52.1 Upon this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, all loans, 

advances, trade receivables and other obligations or liabilities due, from or by or any guarantees given on behalf, 
any of the Amalgamating Companies to or for each other or to the Amalgamated Company / Resulting Company 
2 or vice versa, if any, and all contracts, arrangements and transactions, of any nature whatsoever, between any 
of the Amalgamating Companies and the Amalgamated Company / Resulting Company 2 (other than this 
Scheme) shall stand automatically cancelled and terminated and shall be of no effect, without any further act, 
instrument or deed being required from any of the Participating Companies and without any approval or 
acknowledgement of any third party. Unless required under any Applicable Laws, no further taxes, fees, duties 
or charges shall be required to be paid by the Amalgamated Company / Resulting  Company 2 on account of 
such cancellation or termination.  
 

53. CAPITAL AND DIVIDENDS 
 
53.1 Nothing in this Scheme shall be interpreted to restrict the ability of any of the Participating Companies to declare 

and / or pay dividends, whether interim and / or final or issue bonus shares, to their respective shareholders prior 
to the Effective Date. 
 

53.2 It is clarified that the aforesaid provisions in respect of declaration of dividends are enabling provisions only and 
shall not be deemed to confer any right on any shareholder of the Participating Companies to demand or claim 
any dividends which, subject to the provisions of the Act, shall be entirely at the discretion of the respective 
Boards of Directors of the Participating Companies, and if applicable as per the provisions of the Act, shall also 
be subject to the approval of the shareholders of the relevant Company or Participating Companies. 
 

53.3 Nothing in this Scheme shall be interpreted to restrict the ability of any of the Participating Companies to raise 
capital or funds whether by way of equity or debt, in any manner whatsoever, at any time prior to the Effective 
Date.  

 

54. INDEMNITY 
 
54.1 Amalgamating Companies and Demerged Company shall indemnify and hold harmless the Amalgamated 

Company / Resulting Company 2 and its directors, officers, representatives, partners, employees, agents and its 
associated entities (collectively the “Indemnified Persons”) for losses, liabilities, costs, charges, expenses 
(whether or not resulting from third party claims), including those paid or suffered pursuant to any actions, 
proceedings, claims and including interests and penalties discharged by the Indemnified Persons which may 
devolve on Indemnified Persons on account of the period prior to the effectiveness of the Scheme but would not 
have been payable by such Indemnified Persons otherwise, in the form and manner as may be agreed between 
Amalgamating Companies and / or Demerged Company and Amalgamated Company / Resulting Company 2.  

 
55. COSTS 
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55.1 All costs, charges, taxes including stamp duty, levies and all other expenses, if any (save as expressly otherwise 

agreed) arising out of or incurred in connection with implementing of this Scheme and matters incidental thereto 
shall be borne by the Amalgamating Company 1 and / or Amalgamated Company / Resulting Company 2. 

--------------------****-------------------- 
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Ref: NSE/LIST/36514/36518/36519_I                          March 04, 2024 

 
The Company Secretary 
Dhani Services Limited 
1/1E, First Floor,  
East Patel Nagar,  
New Delhi- 110 008 
 
 
 
Kind Attn.: Mr. Ram Mehar      

The Company Secretary 
Yaari Digital Integrated 
Services Limited 
Indiabulls Finance Centre, 
Tower-1, Plot No. 612-613, 
Elphinstone Mill Compound 
Mumbai-400 013. 
 
Kind Attn: Mr. Lalit Sharma 

The Company Secretary 
Indiabulls Enterprises Limited 
5th floor, Plot No. 108,  
IT Park, Udyog Vihar,  
Phase-1, Gurugram-122016 
 
 
 
Kind Attn: Mr. Akhilendra 
Bahadur Singh 

              
Dear Sirs, 
 
Sub: Observation Letter for draft scheme of arrangement amongst Dhani Services Limited, 
Indiabulls Enterprises Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, 
Gyansagar Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, 
Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer Products 
Limited, Indiabulls Infra Resources Limited, Jwala Technology Systems Private Limited, 
Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance 
Limited and Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India 
Land Hotels Mumbai Private Limited, Indiabulls Pharmacare Limited and Yaari Digital 
Integrated Services Limited and respective shareholders and creditors. 

 
We are in receipt for draft scheme of arrangement amongst Dhani Services Limited, Indiabulls 
Enterprises Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar 
Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos Developers 
Limited, Milky Way Buildcon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra 
Resources Limited, Jwala Technology Systems Private Limited, Mabon Properties Limited, YDI 
Consumer India Limited, Indiabulls General Insurance Limited and Indiabulls Life Insurance 
Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private Limited, Indiabulls 
Pharmacare Limited and Yaari Digital Integrated Services Limited under Section 230 to 232 and 
other applicable provisions of the Companies Act 2013 vide application dated July 14, 2023. 

 
Based on our letter reference no. NSE/LIST/36514/36518/36519 dated January 15, 2024, submitted 
to SEBI pursuant to SEBI Master Circulars dated June 20, 2023 read with Regulation 37, 94(2) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations). 
SEBI vide its letter dated March 01, 2024, has inter alia given the following comment(s) on the draft 
scheme of arrangement:  

 
a) The Company shall ensure that the proposed composite Scheme of Amalgamation and 

Arrangement shall be in compliance with the provisions of Regulation 11 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
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b) The Company shall ensure to disclose all details of ongoing adjudication & recovery 
proceedings, prosecution initiated, and all other enforcement action taken, if any, against the 
Company, its promoters, and directors, before Hon'ble NCLT and shareholders, while seeking 
approval of the Scheme. 

 
c) The Company shall ensure that additional information, if any, submitted by the Company after 

filing the Scheme with the Stock Exchanges, from the date of receipt of this letter, is displayed on 
the websites of the listed Companies and the Stock Exchanges. 

 
d) The entities involved in the Scheme shall ensure that no changes to the draft scheme shall be 

made subsequent to filing the draft scheme with SEBI by the Stock Exchange(s), except those 
mandated by the regulators/authorities/ tribunals. 

 
e) The entities involved in the Scheme shall duly comply with various provisions of the SEBI Master 

Circular dated June 20, 2023 and ensure that all the liabilities of Transferor/Amalgamating 
Companies are transferred to the Transferee Company/Amalgamated Company and liabilities of 
Demerged Company are transferred to the Resulting Company. 

 
f) The Company shall ensure that information pertaining to all the Unlisted Companies involved 

in the scheme shall be included in the format specified for abridged prospectus as provided in 
Part E of Schedule VI of the ICDR Regulations, 2018, in the explanatory statement or notice or 
proposal accompanying resolution to be passed, which is sent to the shareholders for seeking 
approval. 

 
g) The Company shall ensure that the financials in the scheme including financials considered for 

valuation report are not for period more than 6 months old. 
 

h) The Company shall ensure to disclose the following, as a part of explanatory statement or notice 
or proposal accompanying resolution to be passed to be forwarded by the company to the 
shareholders while seeking approval u/s 230 to 232 of the Companies Act 2013, so that public 
shareholders can make an informed decision in the matter. 
 

i. Need for the demerger and merger, Rationale of the scheme, Synergies of business of 
the entities involved in the scheme, Impact of the scheme on the shareholders and cost 
benefit analysis of the scheme. 

 
ii. Reasons for merging entities engaged in different businesses into Yaari. 

 
iii. Reasons for transferring JEL as a separate part of the scheme. 

 
iv. Details of agreement between ILHMPL and wholly owned subsidiary of DSL along 

with rationale for demerging the undertaking into IPL and future prospects of IPL. 
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v. Reasons for issuing shares to shareholders of India Land Hotels Mumbai Pvt Ltd by 
Yaari and details pertaining to compliance of the scheme with Section 2(19AA) of 
Income Tax Act, 1961, as stated in clause 6.2 of Draft Scheme. 

 
vi.  Value of Assets and liabilities of Listed Amalgamating Companies, Unlisted 

Amalgamating Companies and Demerged Undertaking that are being transferred to 
Yaari and IPL along with Post- Merger Balance sheet of Yaari and IPL. 

 
vii.  Detailed rationale for assigning weights to different approaches considered in 

valuation for arriving at the share exchange ratios. 
 
viii.  Valuation workings along with Land valuation report with regards to land belonging 

to ILHMPL. 
 
ix.  Impact of scheme on revenue generating capacity of Yaari along with future prospects 

of Yaari. 
 

x.  Reasons for not merging other subsidiaries of listed entities into Yaari. 
 

i) The Company shall ensure that the details of proposed scheme under consideration as provided 
by the Company to the Stock Exchanges shall be prominently disclosed in the notice sent to the 
shareholders. 

 
j) The Company shall ensure that the proposed equity shares to be issued in terms of the “Scheme” 

shall mandatorily be in demat form only. 
 

k) The Company shall ensure that the “Scheme” shall be acted upon subject to the applicant 
complying with the relevant clauses mentioned in the scheme document. 

 
l) The Company shall ensure that no changes to the draft scheme except those mandated by the 

regulators/ authorities / tribunals shall be made without specific written consent of SEBI. 
 
m) The Company shall ensure that the observations of SEBI/Stock Exchanges shall be incorporated 

in the petition to be filed before NCLT and the Company is obliged to bring the observations to 
the notice of NCLT. 

 
n) The Company shall ensure that all the applicable provisions under the Companies Act, 2013 and 

the rules and regulations thereunder are complied, including obtaining the consent from the 
creditors for the proposed scheme. 

 
o) It is to be noted that the petitions are filed by the company before NCLT after processing and 

communication of comments/observations on draft scheme by SEBl/stock exchange. Hence, the 
company is not required to send notice for representation as mandated under section 230(5) of 
Companies Act, 2013 to SEBI again for its comments / observations / representations. 
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It is to be noted that the petitions are filed by the company before NCLT after processing and 
communication of comments/observations on draft scheme by SEBl/ Stock exchange. Hence, the 
company is not required to send notice for representation as mandated under section 230(5) of 
Companies Act, 2013 to National Stock Exchange of India Limited again for its 
comments/observations/representations. 

Please note that the submission of documents/information, in accordance with the Circular to SEBI and 
National Stock Exchange of India (NSE), should not in any way be deemed or construed that the same 
has been cleared or approved by SEBI and NSE. SEBI and NSE does not take any responsibility either 
for the financial soundness of any scheme or for the correctness of the statements made or opinions 
expressed in the documents submitted. 
 
The Listed entities involved in the proposed Scheme shall disclose the No-Objection Letter of the Stock 
Exchange(s) on its website within 24 hours of receiving the same. 
 
Based on the draft scheme and other documents submitted by the Company, including undertaking given 
in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No objection” in 
terms of Regulation 37 of SEBI (LODR) Regulations, 2015, so as to enable the Company to file the draft 
scheme with NCLT. 
 
However, the Exchange reserves its rights to raise objections at any stage if the information submitted 
to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any contravention of Rules, 
Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines/ Regulations issued by 
statutory authorities. 
 
The validity of this “Observation Letter” shall be six months from March 04, 2024, within which the 
Scheme shall be submitted to NCLT. 

 
Kindly note, this Exchange letter should not be construed as approval under any other Act 
/Regulation/rule/bye laws (except as referred above) for which the Company may be required to obtain 
approval from other department(s) of the Exchange. The Company is requested to separately take up 
matter with the concerned departments for approval, if any. 
 
The Company shall ensure filing of compliance status report stating the compliance with each 
point of Observation Letter on draft scheme of arrangement on the following path: NEAPS > Issue 
> Scheme of arrangement > Reg 37 of SEBI LODR, 2015> Seeking Observation letter to 
Compliance Status.  

 
Yours faithfully,  
For National Stock Exchange of India Limited  
  
Dipti Chinchkhede 
Senior Manager 
 
P.S. Checklist for all the Further Issues is available on website of the exchange at the following                                        
URL:https://www.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist  
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Details of investigations / proceedings relating to Applicant Company 1, Applicant Company 2 and Applicant Company 20

1. For Dhani Services Limited i.e., Applicant Company 1 / Amalgamating Company 1:

	 a.	 Details	of	ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	and	all	other	enforcement	action	taken	
against	the	directors	/	promoters	of	the	Applicant	Company	1	/	Amalgamating	Company	1:

	 	 I.	 Criminal	Prosecution

# Particulars Sections Authority

1 FIR	No.	646	dated	26-10-2022 U/s	420,	467,	468,	471,	120B	of	IPC PS	:	Titagarh,	West	Bengal

2 FIR	No.	427	dated	09-04-2023	* U/s	420,	467,	468,	471,	120B,	323,	
504,	506	of	IPC

PS	:	Indirapuram	Ghaziabad

3 C.R.	Case**	No.21911	of	2024 U/s	406/420	read	with	120B	of	the	
Indian	Penal	Code

Judicial	Magistrate,	1st	Class,	14th	
Court	at	Calcutta.

   * FIR has been quashed by High Court of UP at Allahabad vide its order dated December 12, 2024

	 	 	 **	The Hon’ble High Court of West Bengal at Calcutta vide is order dated January 10, 2025 in CRR 5278 of 2024 has 
stayed the proceedings (till March 31, 2025) of C.R. Case No.21911 of 2024.

   Note: No	criminal	prosecution	has	been	initiated	against	the	director(s)/	promoter(s)	of	Dhani	Services	Limited	
except	 for	 the	aforementioned	FIR/Criminal	Complaint.	Additionally,	 it	 is	 clarified	 that	 the	aforementioned	FIR	
against	the	director(s)	is	in	the	capacity	of	an	advisor	of	an	unrelated	company	/	ex-official	of	another	company.	
Further,	the	High	Court	of	West	Bengal	vide its	interim	order(s)	February	23,	2023,	has	allowed	the	investigation	of	
the	case,	by	virtual	mode,	and	has	stated	that	no	coercive	steps	be	taken	against	the	accused	person’s	name	in	FIR	
for	a	period	of	8	weeks	from	the	date	of	the	order.	For	the	sake	of	brevity,	it	is	further	clarified	that	the	said	FIRs	
are	not	registered	in	the	capacity	of	director(s)	of	Dhani	Services	Limited.

	 	 II.	 Other	Enforcement	Actions	/	Proceedings

	 	 	 Show	Cause	Notice	dated	November	01,	2023	has	been	issued	to	promoter(s)	under	section	11(1),	11(4),	11(4A),	
11B(1),	11B(2)	of	SEBI	Act	and	Section	12A(2)	of	SCRA	Act.	One	of	the	promoter(s)	has	filed	writ	petition	bearing	
no.	5273	of	2024	before	Punjab	&	Haryana	High	Court,	Chandigarh,	wherein	 interim	order	dated	July	19,	2024	
has	been	passed	in	terms	whereof	proceedings	before	Adjudication	officer	shall	be	held	post	conclusion	of	writ	
petition.	The	writ	Petition	is	pending	adjudication.

	 b.	 Details	of	ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	and	all	other	enforcement	action	taken	
by	the	promoter(s)	of	the	Applicant	Company	1	/	Amalgamating	Company	1:

# Case No. Respondent / Defendant / 
Opposite Party

Forum

1. [CIT	(A)	54,	Mumbai/10489/2016-17] Income	tax	department Commissioner	 of	 Income	 Tax	
(Appeal),	Mumbai

	 c.	 Details	of	ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	and	all	other	enforcement	action	taken	
against	the	Applicant	Company	1	/	Amalgamating	Company	1	and	details	of	other	investigations/	proceedings	which	have	
been	filed	against	the	Applicant	Company	1	/	Amalgamating	Company	1:

	 	 I.	 Consumer	Forum:

# Case No. Claimant Forum

1 CC/762/12 Kiran	Srivastava Consumer	Dispute	Redressal	Commission,	Kanpur	
Nagar

2 CC/17/1670 Rajeev	 S	 Bhalerao	 &	 Asim	
Rajeev	Bhalerao

State	 Consumer	 Dispute	 Redressal	 Commission,	
Maharashtra,	Mumbai

3 CC/786/2018 Deepa	 Agarwal	 &	 Manisha	
Agarwal

State	 Consumer	 Dispute	 Redressal	 Commission,	
West	Bengal
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# Case No. Claimant Forum

4 CC	NO.	523	OF	2006 Rahul	Sood Consumer	Dispute	Redressal	Forum,	Delhi

5 CC	NO.	110	of	2008 Vandana	Mahajan District	Consumer	Forum,	Gurdaspur

6 CC	No.	87/2009 Chinnaiya	Manoharan Consumer	 Dispute	 Redressal	 Forum,	 Gautam	
Buddh	Nagar

7 CC/259/2023 Mukul	Nagar Consumer	Disputes	Redressal	Commission,	 Jaipur	
- III

8 FA	1224/2023 Lakhi	Prasad	Pansari National	 Consumer	 Disputes	 Redressal	
Commission,	New	Delhi

9 CC	248/2024 Poker	Lakhamashi	Shivaji Consumer	 Dispute	 Redressal	 Commission,	 Bhuj,	
Kachchh

	 	 II.	 Other	Matters:

# Case No. Claimant Forum

1 O.S.	No.	2696	of	2021 Kamal	Babbar City,	Civil	Court,	Chennai

2 C.s.82/	07 VISA	Steel Court	of	Civil	Judge,	Jajpur,	Orissa	(Jr.	Div.)

3 SCS/2/2011 Rasiklal	Mohanlal	Gangani Civil	and	Criminal	Court,	Panaji,	North	Goa

4 CS	DJ/611856/2016 ASB	 Neon	 Signs	 (Sunita	
Singh)

District	 and	 Sessions	 Judge,	 Central,	 Tis	 Hazari	
Court,	New	Delhi

5 OS/411/2011* Kundappa	Murlimohan District	Court,	Vishakhapattanam

6 AP	No	438	of	10 Veea	Fiscal	Services	Pvt	Ltd High	Court,	Kolkata

7 FAO	-	149/2011 Arvind	Batra Delhi	High	Court,	at	New	Delhi

8 FAO-134/2011 Kavita	Gupta Delhi	High	Court,	at	New	Delhi

9 OS	61	of	2013
State	 Bank	 of	 Hyderabad	
Versus	 Baithla	 Padma	 &	
Others

Senior	Civil	Judge	and	JMFC,	Aland,	Orissa

10 ARBTN	12542	of	2016 Kapil	Garg District	Courts,	Patiala	House,	New	Delhi

11 ARBTN/11212of	2016 Nirmal	Garg District	Courts,	Patiala	House,	New	Delhi

12 ARBTN	20335	of	16 Ram	Kawar	Garg District	Courts,	Patiala	House,	New	Delhi

13 ARBTN	12546	of	2016 Ram	Kawar	(HUF) District	Courts,	Patiala	House,	New	Delhi

14 O.S.	 No.	 2943	 of	
2018** R	Vanitha Court	of	City	Civil	Judge,	Chennai

15 CWP	19112	of	2017 Amit	Singhal High	Court	of	Punjab	and	Haryana	at	Chandigarh

16 Suit	No.122/2016 Deb	Jyoti	Gupta High	Court	of	Calcutta,	West	Bengal

17
Misc.	 Case	
(Arbitration)No.74	 of	
2018

Sudhir	Parik District	and	Sessions	Judge,	Alipur,	South	24	Pgs

18 C.S.1567/2019 Santosh	Kaushik Senior	Civil	judge	cum	RC,	North-West,	RHC,	Delhi

19 CC	No.73/2017*** Rishipal	Singh Local	Court,	Lok	Adalat,	Saharanpur

20 Misc.	Case	No.193	of	
2019 Mayank	Kr.	Agarwal District	 and	 Session	 Judge,	 Barasat,	 North	 24	

Paragnas,	West	Bengal

20 IDR	/234	OF	2015 Manojbhai	C.	Chauhan Labour	Court,	Ahmedabad

21 IDR/	234	of	2015 V.	V.	Dangar Deputy	Labour	Commissioner	Office,	Ahmedabad

22 CS/547/2021 Jaswinder	 Singh	 Sandhu	 &	
Arvind	Sidhu

In	 the	 Court	 of	 Civil	 Judge	 (Senior	 Division),	
Jalandhar
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# Case No. Claimant Forum

23 Cr.	 Rev.	 (CR.
LR)3933/2012 Piyushkant	Vishwakarma High	Court	at	Allahabad

24
CRL.M.C6012/2019	
a n d 
CRL.M.A.41145/2019

Rasiklal	Mohanlal	Gangani High	Court	of	Delhi,	New	Delhi

25 Ct	Cases/20246/2016 Vinod	Kumar	Arora CMM,	Patiala	House	Courts,	New	Delhi

26 PW	58/2022**** Sunil	Kumar	Mishra Labour	Court,	Gurugram,	Haryana

   * The Case has been disposed off vide Order dated 5th June 2017.

     ** The Case has been disposed off on September 20, 2022.

   *** The Case has been disposed off as settled.

   **** The Case has been disposed off vide Order dated 18.11.2024.

	 	 III.	 GST,	Sales	tax,	etc.,	matters:

# Case No. Respondent / Defendant / 
Opposite Party

Forum

1. ZD0712231577781 [Goods	 and	 Services	 Tax	
Department]

Commissioner	of	Appeal,	Delhi

2. [ZD061223021316Y] [Goods	 and	 Services	 Tax	
Department]

Commissioner	of	Appeal,	Gurgaon,	Haryana

3. [84/AC/DIV-III/MC/
CGST&CEX/2023-24]

[Goods	 and	 Services	 Tax	
Department]

Commissioner	of	Appeal,	Mumbai

4. [ZD0712231577781] [Goods	 and	 Services	 Tax	
Department]

Commissioner	of	Appeals,	Delhi

5. [ZD0808240215890] [Goods	 and	 Services	 Tax	
Department]

Commissioner	of	Appeals,	Jaipur,	Rajasthan

	 	 IV.	 Income	Tax:

# Case No. Claimant Forum

1. [ITA4848/
MUM/2019]

DCIT	CC6(4),	Mumbai ITAT,	Mumbai

2. ITXAL	No	15065	of	
2024

Pr.	Commissioner	of	Income	
Tax	Central	3,	Mumbai

High	Court,	Mumbai

	 	 V.	 Details	of	action	pending	by	any	other	Government	/	Regulatory	body	/	Agency	against	Applicant	Company	1	/	
Amalgamating	Company	1:

# Details Date Issued by

1. Inspection	 under	
section	206(5)	of	the	
Companies	Act,	2013

FY2015-2019 MCA	 -	 all	 the	 alleged	 technical	 /	 clerical	
omissions	 as	 observed	 during	 the	 course	 of	
Inspection	/	Supplementary	Inspection	have	been	
compounded	 /	 adjudicated	 and	 the	 requisite	
compounding	 /	 adjudication	 fees	 imposed	by	 the	
adjudicating	 authority	 has	 been	 duly	 paid.	 Since	
then	 the	 Company	 has	 not	 received	 any	 further	
communication	from	MCA.

2. Show	 Cause	 Notice	
under	Section	15	I	of	
SEBI	Act

August	20,	2020 SEBI	(SEBI	has	filed	a	civil	appeal	against	SAT	order	
&	 the	Civil	Appeal	 is	pending	adjudication	before	
Apex	Court.
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	 d.	 Details	of	Ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	and	all	other	enforcement	action	taken	
by	the	Applicant	Company	1	/	Amalgamating	Company	1:

	 	 I.	 Arbitration	claim(s)	/	appeal(s)	filed	by	the	Applicant	Company	1	/	Amalgamating	Company	1:

# Case No. Respondent / Defendant / 
Opposite Party

Forum

1 ARBN/RSA-_/THC/2018* Deepak	Ochaney Arbitral	Tribunal

2 MISCCASE/17502/2014 Swatantra	Kumar	Maheshwari City	Civil	Court,	Kolkata

3 Misc	 Case	 No	 27	 of	 2011 
Misc	Case	No	130	of	2010

Rajlaxmi	Dei District	Court,	Alipore

4 FAO	508	/2011 Asheesh	Aggarwal Delhi	High	Court	at	New	Delhi

5 FAO3686/	2013 Uttamjeet	Singh Punjab	 &	 Haryana	 High	 Court,	
Chandigarh

6 FAO	3687/	2013 Kanwaljit	Singh Punjab	 &	 Haryana	 High	 Court,	
Chandigarh

7 Misc.	case	No.	407/2014 Dr.	Anuradha	Das District	Court,	Kolkata

8 Misc.	case	No.	107/2019** Mayank	Kumar	Agarwala District	 and	 Sessions	 Judge,	 Barasat,	
North	24	Parganas

9 ARB/20/17 Gufran	Ahmad	&	Another District	Court,	Lucknow

   * Arbitral Award dated 10.04.2024 has been passed in favour of the Company

   **Matter Disposed off vide Order dated 27.02.2024

	 	 II.	 Suits/Criminal	appeal(s)/Revision	filed	by	the	Applicant	Company	1	/	Amalgamating	Company	1:

# Case No. Respondent / Defendant / 
Opposite Party

Forum

1 Summary	Suit	(L)	1763	of	09 Tasc	Pharmaceuticals	Limited Bombay	High	Court	at	Mumbai

2 CRL.	MC	3274/2013 State	NCT	of	Delhi	&	Another		
(Vinod	Kumar	Arora)

Delhi	High	Court,	at	New	Delhi

3 CRL.LP.				No.	49/2020 The	 State	 (NCT	 of	 Delhi)	 &	
Vinod	Kumar	Arora

High	Court	of	Delhi,	New	Delhi

	 	 III.	 Complaints	filed	under	section	138	of	Negotiable	Instrument	Act,	1881	by	the	Applicant	Company	1	/	Amalgamating	
company	1:

# Case No. Respondent / Defendant / 
Opposite Party

Forum

1 CC	3716	of	08 Mayank	Jain Metropolitian	 Magistrate,	 District	
Court,	Karkardooma,	Delhi

2 CC	3715	of	08 Ajay	Kumar Metropolitian	 Magistrate,	 District	
Court,	Karkardooma,	Delhi

3 NACT/601/2013 Sohan	Singh JM	IC,	Dstrict	Court,	Gurgaon

4 CC	1950	of	06 Anurag	Sharan Additional	 Chief	 Metropolitian	
Magistrate,	Banglore

5 CC	3719/2016 Sisir	Das JMIC,	District	Court,	Gurgaon

6 CC	6014	of	06 Lipika	Das Metropolitian	 Magistrate,	 District	
Court,	Karkardooma,	Delhi

7 CC	862	of	06 Paramjeet	Nagpal Metropolitian	 Magistrate,	 District	
Court,	Karkardooma,	Delhi
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# Case No. Respondent / Defendant / 
Opposite Party

Forum

8 CC	2059	of	07 Gaurav	Ghosh Metropolitian	 Magistrate,	 District	
Court,	Tis	Hazari	courts,	Delhi

9 CC	22692	of	11 Imtitaz	Haroon	Bhai Metropolitian	 Magistrate,	 District	
Court,	Karkardooma,	Delhi

10 	CC	5327of	08 Amrish	Dwivedi Metropolitian	 Magistrate,	 District	
Court,	Karkardooma,	Delhi

11 COMA/796	of	2013 Kali	Shankar JMIC	,	District	Court,	Gurgaon

12 CC	3033	of	2014 Harish	Jitendra	Bhabha Metropolitian	 Magistrate,	 District	
Court,	Ahmedabad

13 CC	1783	OF	2005 Sirajul	Islam JMIC,	District	Court	Durgapur

	 	 	 *The	Applicant	 Company	 1	 /	 Amalgamating	 Company	 1	 has	 also	 filed	 complaint(s)	 under	 section	 200	 of	 CrPC	
against	few	of	its	clients,	alleging	offence	under	section	406/420	of	Indian	Penal	Code,	1860.	The	complaints	are	
pending	adjudication	before	the	competent	Court(s).

2. Indiabulls Enterprises Limited i.e., Applicant Company 2 / Amalgamating Company 2,

	 a.	 Details	of	ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	and	all	other	enforcement	action	taken	
against	the	promoter(s)	of	the	Applicant	Company	2	/	Amalgamating	Company	2:

	 	 I.	 Criminal	prosecution	

I. # FIR No. Date Sections Police Station

1 427* 09-04-2023 U/s	420,	467,	468,	471,	120B,	323,	504,	506	of	IPC Indirapuram	Ghaziabad

   * The	FIR	has	been	quashed	by	High	Court	of	UP	at	Allahabad	vide	its	order	dated	December	12,	2024.	Additionally,	
it	is	clarified	that	the	aforementioned	FIR	against	the	promoter(s)	was	in	the	capacity	of	an	ex-official	of	another	
company	&	not	as	Promoter	of	Indiabulls	Enterprises	Limited.

	 	 II.	 Other	Enforcement	Actions	/	Proceedings

	 	 	 Show	Cause	Notice	dated	November	01,	2023	has	been	issued	to	promoter	under	section	11(1),	11(4),	11(4A),	
11B(1),	 11B(2)	 of	 SEBI	 Act	 and	 Section	 12A(2)	 of	 SCRA	ACT.	One	of	 the	 noticee	 (a	 company	promoted	by	 the	
promoter	of	the	Applicant	Company	2)	has	filed	writ	petition	bearing	no.	5273	of	2024	before	Punjab	&	Haryana	
High	Court,	Chandigarh,	wherein	interim	order	dated	July	19,	2024	has	been	passed	in	terms	whereof	proceedings	
before	Adjudication	officer	shall	be	held	post	conclusion	of	writ	petition.	The	writ	Petition	is	pending	adjudication.

	 b.	 Details	of	ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	and	all	other	enforcement	action	taken	
by	the	promoter(s)	/	director(s)	of	the	Applicant	Company	2	/	Amalgamating	Company	2:

# Case No. Respondent / Defendant 
/ Opposite Party

Forum

1. NFAC/2013-14/10259319 Income	tax	department National	Faceless	Appellate	Centre

2. NFAC/2014-15/10259320 Income	tax	department National	Faceless	Appellate	Centre

3. NFAC/2015-16/10259321 Income	tax	department National	Faceless	Appellate	Centre

4. NFAC/2016-17/10259322 Income	tax	department National	Faceless	Appellate	Centre

5. NFAC/2016-17/10259332 Income	tax	department National	Faceless	Appellate	Centre

6. [CIT	(A)	54,	Mumbai/10489/2016-17] Income	tax	department Commissioner	of	Income	Tax	(Appeal),	Mumbai
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	 c.	 There	are	no	ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	criminal	proceedings	and	enforcement	
action	taken	against	the	director(s)	of	the	Applicant	Company	2	/	Amalgamating	Company	2	except	as	detailed	below	:

# Complaint  No.
Name of 

Complainant
Sections

Authority

1
C.R.	Case	

No.21911	of	
2024

Premier	Sales	
Corporation

Sections	
406/420	read	
with	120B	of	

the	Indian	Penal	
Code,	1860

Judicial	Magistrate,	1st	
Class,	14th		Court	at	

Calcutta

  Note: Hon’ble High Court vide is order dated January 10, 2025 in CRR

  5278/2024 has stayed the proceedings (till March 31, 2025).

	 d.	 Details	of	ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	and	all	other	enforcement	action	taken	
against	the	Applicant	Company	2	/	Amalgamating	Company	2	and	details	of	other	investigations	/	proceedings	which	
have	been	filed	against	the	Applicant	Company	2	/	Amalgamating	Company	2:

	 	 I.	 Consumer	Cases:

# Case No. Claimant Forum

1 CC/17/2023 Adil	 Anees	 (Limelight	 Home	 Decore	
Lighting)

District	Commission,	Hazaribagh,	Azamgarh

2. CC/256/23 A	R	Enterprises District	Commission,	Haridwar

	 	 II.	 Other	Cases:

# Case No. Claimant Forum

1 WP/6083	Of	2019 Mumbai	Municipal	Corporation	
of	Gr.	Mumbai	&	Others

High	Court	of	Mumbai

2 Summary	Suit	1475	of	2014 KD	Logistics City	Civil	Court	Mumbai

3 Short	Cause	Civil	Suit	No.	103817	of	2011 Sandip	Patel Mumbai	City	Civil	Court

4 Short	Cause	Civil	Suit	No.	103815	of	2011 Rahul	Patel Mumbai	City	Civil	Court

5 Short	Cause	Civil	Suit	No.	104287	of	2011 Tantra Mumbai	City	Civil	Court

6 Summary	Suit	102540	of	2012 Liberty	Process Mumbai	City	Civil	Court

7 CR	374	of	2023 Sahi	Prakash	Jhajhaqria District	Court

8 Execution	Application	No.352	of	2021 Palihill	Merchantile Bombay	High	Court

9 Arbitration	Appeal	ARBOP/7221	of	2023 Hajee	 A.P.	 Bawa	 Infra	 Private	
Limited

Chief	Judge,	City	Civi	Court,	
Hyderabad

10 CR.600	of	2023 Devinder	Kumar High	 Court	 of	 Punjab	 and	
Haryana,	Chandigarh

11 UDYAM-WB-10-0006136/S/00006 M/s	 Dhanashree	 Electronics	
Limited

MSEFC	West	Bengal
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	 	 b.	 Details	of	ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	and	all	other	enforcement	action	
taken	by	the	Amalgamating	Company	2:

	 	 	 I.	 Arbitration	 claim(s)	 /	 arbitration	 petitions/	 appeal(s)	 filed	 by	 the	 Applicant	 Company	 2	 /	 Amalgamating	
Company	2:

# Case No. Respondent / Defendant / Opposite 
Party

Forum

1. ARBAP/221/2022 Radius	Project Before	Sole	Arbitrator

2. ARB.	P.	705/2022* SSS	Infrastructure Arbitral	Tribunal

3. ARBAP/161/2022 Neelkamal	Realtors Bombay	High	Court

4. CARBP	No.	147	of	2021 Palihill	Merchantile Bombay	High	Court

5. ARBAP/1454/2023** KRP	Infrasructure	and	Builders	Ltd Bombay	High	Court

6. Arb.	P.	459	of	2022 Nirman	Vridhi	Infra	LLP	&	Others Punjab	 and	 Haryana	 High	
Court

7. Comm	Suit/556/2022 Lily	Realtors	Pvt	Ltd Mumbai	City	Civil	Court

8. Comm	Suit/555/2022 Siteman	Infra Mumbai	City	Civil	Court

9. Civil	M.A./101078/2013 ICC	Realty	(India)	Pvt.	Ltd- Pune	District	Court

10. Appeal	No.	174	of	2013 Swagat	Apparels Bombay	High	Court

11. Summary	 Suit	 100957	 of	
2014

Ms.Tina	 M.	 Deora	 ALIAS	 MS.TINA	
GOWANI	(Proprietor	of	Krishna	&	Co.)

Mumbai	City	Civil	Court

12. OS	132	Of	2018 SDS	Infratech	Pvt.	Ltd. District	 Civil	 Judge,	 Gautam	
Budh	Nagar

13. C.S	(Comm)	578/2022 Vignesh	Marketing	/KM	Anand District	Court,	Chennai

14. CMA/2598/2024 Savitri	Leasing	Finance	Limited High	 Court	 of	 Rajasthan	 at	
Jaipur

    * Arbitral award passed on 17/4/2024.

    ** Disposed off as withdrawn on 08/01/2024.

	 	 	 II.	 Complaints	 filed	 under	 section	 138	 of	 Negotiable	 Instrument	 Act,	 1881	 by	 the	 Applicant	 Company	 2	 /	
Amalgamating	Company	2:	

S.No Case Number Respondent/Defendant/ Opposite 
Party

Forum

1 3920/SS/2019 Prasanna	Kumar	&	Sandesh	P	
(Proprietor	of	Guru	Power	)

Addl	 Chief	 MM	 33rd	 Court	 ,	
Ballard	Pier	Mumbai

2 687/SS/2019 Yashpal	Yadav	(Proprietor	of	Y	K	Power	
Solutions)

Addl	 Chief	 MM	 33rd	 Court	 ,	
Ballard	Pier	Mumbai

3 SS/5193/2024 Prashant	Raikoti	(Proprietor	of	T2	
Power)

MM	Court,	Mazgaon,	Mumbai

4 CC	NI	ACT/5092/21 Om	Tulsi	Electricals Patiala	 House	 Court,	 New	
Delhi

5 CC	NI	ACT/5076/2021 (1)Sharma	Trade	agency	(2)	Vinit	Bagri 
3)	Pankaj	Das	4)	Arpit	Jalan

Patiala	 House	 Court,	 New	
Delhi

6 CC	NI	ACT/7071/2021 Mahalaxmi	Enterprises	(1)	Vishnu	
Ramachandra	Powar

Patiala	 House	 Court,	 New	
Delhi

7 C	NI	ACT/1966/2022 Malik	electricals	and	Home	Appliances	
(Prop.	Jai	Malik)

Patiala	 House	 Court,	 New	
Delhi
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S.No Case Number Respondent/Defendant/ Opposite 
Party

Forum

8 CC	NI	ACT/3008/2023 Accord	Engineering	Solution Patiala	 House	 Court,	 New	
Delhi

9 CC	NI	ACT/2393/2023 As	Procurements	Private	Limited Patiala	 House	 Court,	 New	
Delhi

10 NIACT/25187/2020 Techno	Commercial	Company	Pvt.	Ltd. JMIC,	District	Court,	Gurugram

11 CC	NI	ACT	9250/2021 Unique	Electricals	(Prop.	Mohammed	
Abdul	Asad)

JMIC,	District	Court,	Gurugram

12 CC	 NI	 ACT/48680/20							
NACT/25185/2020

Electrokings	(Prop.	Sutipta	Das) JMIC,	District	Court,	Gurugram

13 3182/SS/2019 Mrs.	K	U	Usha,	(Proprietor	of	Vintus	
Systems)

Metropoltan	 Magistrate, 
69th	Mazgaon	Court,	Mumbai

14 461/SS/2024	 (Old	 Case	
No.4997/SS/2019)

Amazing	World	(Sayed	Khader) Metropolitan	Magistrate,	25th	
Court,	Mazgaon	,	Mumbai

15 605/SS/2022 M/s	Vardhushi	Associates	(Vrudhusha) Metropolitan	Magistrate,	69th	
Court,	Mazgaon	,	Mumbai

16 599/SS/2022 M/s	Mayur	Wires	and	Cables	(Nitesh	
Kumar)

Metropolitan	Magistrate,	69th	
Court	Mazgaon,	Mumbai

17  
601/SS/2022

M/S	Veekshith	Agency Metropolitan	Magistrate,	69th	
Mazgaon		Court,	Mumbai

18 Case	 No.	 Summary	
case/5401276/2021

Sanjay	Nagrani	(Proprietor	of	Bhumika	
Electricals)

Additional	 Metropolitan	
Magistrate,	 Mazgaon	 at	
Sewree,	Mumbai

19 Summary	 Case	
2500464/	2024

Anjani	Tele	(P.	Venket	sullu) MM,	25th	Court,	Mazgaon

20  
600/SS/2022

A.R	Agency	(Lakhan	Singh	Thakur) Metropolitan	Magistrate,		69th	
Court,	Mazgaon	,	Mumbai

21 607/SS/2020 M/S	Sri	Enterprises Addl	 Chief	 Metropolitan	
Magistrate,	 Sewree	 69th	
Court,	Mumbai

22 604/SS/2022 Aradhya	Distributors Metropolitan	Magistrate,	69th	
Mazgaon	Court,	Mumbai

23 SS/463/2024	 (Old	 Case	
No.4996/SS/2019)

Sri	Kumaran	Marketing	(	N	P	
Balasubramanium.)

Metropolitan	Magistrate,	25th	
Mazgaon	Court,	Mumbai

24 460/SS/2024	 (Old	 Case	
No.5000/SS/2019)

Chinnaswami	/	Hariprabhu Metropolitan	Magistrate,	25th	
Court,	Mazgaon	,	Mumbai

25 5001/SS/2019 MK	Agency/	S	Muthu Addl	 Chief	 MM	 33rd	
Metropolitan	 Magistrate,	
Ballard	Pier	Court,	Mumbai

26 SS/5201/2024	 (Old	
Case	No.1635/SS/2023)

Amritsar	Marketing Metropolitan	 Mahgistrate	
Court,	Mazgaon

27 6557/SS/2024	 (Old	
Case	 No.	 1633/
SS/2023)

Mahadev	Enterprise	(Jasmine	Mahadev	
Barot)

Mumbai,	 33rd	 Metropolitan	
Court,	Ballard	Estate

28 Ct	Cases/5368/2020 Singh	Electricals	&	Others	(Niteh	Singh) Patiala	 House	 Court,	 New	
Delhi
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S.No Case Number Respondent/Defendant/ Opposite 
Party

Forum

29 CC	NI	ACT/6307/21 Cheryl	Enterprises	(Joseph	
Poovathumkal	Thomas)

Patiala	 House	 Court,	 New	
Delhi

30 CC	NI	ACT/6931/21 M/S	Sri	Kamalam	Agencies	
(Karthikeyan)

Patiala	 House	 Court,	 New	
Delhi

31 CC	NI	ACT/2991/2022 Vivek	Shivaji	Jadhau,	Prop	of	Vivek	
Enterprises

Patiala	 House	 Court,	 New	
Delhi

32 CRL.LP	355/2023 Bengal	Industrial	Stores	(Viresh	Trivedi) High	Court	of	Delhi,	New	Delhi

33 CC	NI	ACT/2316/2022 Balachandra	links	(Prop.Mithun	Rajura	
t.s.)

Patiala	 House	 Court,	 New	
Delhi

34 CC	NI	ACT/4040/2022 Vinoth	Agency	(Prop.	R	Vinoth	Kumar) Patiala	 House	 Court,	 New	
Delhi

35 CC	NI	ACT/6306/21 M/s.	Simhapuri	Electrical	Corporation	
(Radhika	Ayitha	Prop	Of	Simhaouri	
Electrical	Corporation)

Patiala	 House	 Court,	 New	
Delhi

36 CC	NI	ACT/4312/2021 1)	Paras	Electrical	And	Electronics	And	
Xerox	And	Mobiles 
2)	Prashant	Sunil	Burad

Patiala	 House	 Court,	 New	
Delhi

37 CC	NI	ACT/4228/2021 Ajay	Construction	(Vipul	Parmar) Patiala	 House	 Court,	 New	
Delhi	(MM	Tista	Shah)

38 CC	NI	ACT/5074/2021 Mangalam	Enterprises Patiala	 House	 Court,	 New	
Delhi

39 CC	NI	ACT/4232/2021 Gouri	Enterprises Patiala	 House	 Court,	 New	
Delhi	(MM	Tista	Shah)

40 CC	NI	ACT/5056/2021 Singla	Traders	(Ms	Sangeeta	Gupta) Patiala	 House	 Court,	 New	
Delhi

41 CC	NI	ACT/7072/2021 Starlight	Agencies	1)	Puspalata	Satpathy Patiala	 House	 Court,	 New	
Delhi

42 C	NI	ACT/781/2022 Royal	Marketing	(Prop.Mohammed	
Aziz)

Patiala	 House	 Court,	 New	
Delhi

43 	CC	NI	ACT/6920/2021 Shri	Soni	Electricals	(Jai	Deep	Verma) Patiala	 House	 Court,	 New	
Delhi

44 C	NI	ACT/775/2022 1)	Kabeer	Reality	Pvt	Ltd 
2)	Farhat	Malik 
3)	Murtaza

Patiala	 House	 Court,	 New	
Delhi

45 	Ct	Cases/4432/2020 SS	Computers	(Prop.	Satish	Kuppuru) Patiala	 House	 Court,	 New	
Delhi

46 NA Lite	Zone 	JMIC	District	Court,	Gurgaon

47 CC	NI	ACT/6505/2022 Samir	Kumar	Pattajoshi	Prop.	Of	
Matrushakti	Electrical

Patiala	 House	 Court,	 New	
Delhi

48 	CC	NI	ACT/1934/2023 Kamlesh	Ram	Chandani	Prop.	
Mayankdeep	Electrical

Patiala	 House	 Court,	 New	
Delhi

49 CC	NI	ACT/1926/2023 Abhay	Sonkar	Prop.	Shiva	Traders Patiala	 House	 Court,	 New	
Delhi

50 	CC	NI	ACT/1925/2023 Veena	H	M	Prop.	MP	Marketing Patiala	 House	 Court,	 New	
Delhi
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51 CC	NI	ACT/1924/2023 Deepak	V	Prop.	Bhavani	Distributors Patiala	 House	 Court,	 New	
Delhi

52 	CC	NI	ACT/1866/2023 Yunish	Gupta	Prop.	MAA	Kailadevi	Gift	
And	Electricals

Patiala	 House	 Court,	 New	
Delhi

53 CC	NI	ACT/1864/2023 Jitendra	Prasad	Prahlav	Vaishnav	Prop.	
Jay	Traders

Patiala	 House	 Court,	 New	
Delhi

54 	CC	NI	ACT/1863/2023 Deepak	R	Wadhwani	Prop.	Fine	
enterprises

Patiala	 House	 Court,	 New	
Delhi

55 	CC	NI	ACT/1862/2023 M	Kiran	Kumar	Prop.	Eswar	Enterprises Patiala	 House	 Court,	 New	
Delhi

56 CC	NI	ACT/1820/2023 Shvanna	H	C	Prop.	Kempamma	
Communications

Patiala	 House	 Court,	 New	
Delhi

57 CC	NI	ACT/1803/2023 S.	Gajendiran	Prop	Hi	Tech	System Patiala	 House	 Court,	 New	
Delhi

58 CC	NI	ACT/1798/2023 Gopal	Krishnay	Prop.	Suraksha	Supplier Patiala	 House	 Court,	 New	
Delhi

59 	CC	NI	ACT/1779/2023 Vasantha	Prop.	Sri	Lakshmi	Agency Patiala	 House	 Court,	 New	
Delhi

60 CC	NI	ACT/1778/2023 D.	Sudhakar	Prop.	Sowmya	Devi	
Enterprises

Patiala	 House	 Court,	 New	
Delhi

61 CC	NI	ACT/1777/2023 Abhijeet	Bajirao	Farakte	Prop.	Abhijeet	
Sales

Patiala	 House	 Court,	 New	
Delhi

62 CC	NI	ACT/1768/2023 Mr	Uttam	Chougale	Prop.	Sanskar	
Electronics

Patiala	 House	 Court,	 New	
Delhi

63 CC	NI	ACT/763/2023 1)	Sri	Rajarajeshwari	Agencies 
2)	R	Sravanthi 
3)	R.K	Murthi 
4)	G.	Parameshri

Patiala	 House	 Court,	 New	
Delhi

64 	CC	NI	ACT/647/2023 1)	S.R.	Agencies 
2)	Sravan	Kumar.	B 
3)	Rajender	Gowda

Patiala	 House	 Court,	 New	
Delhi

65 	CC	NI	ACT/646/2023 J.	Manikandam	PROP.	Jayam	Agency Patiala	 House	 Court,	 New	
Delhi

66 	CC	NI	ACT/626/2023 1)	M	V	Corporation 
2)	K.	Srinivas	Sarma 
3)	S.	Chittaranjan

Patiala	 House	 Court,	 New	
Delhi

67 CC	NI	ACT/625/2023 N.	Selvin	Jeyakumar	Prop.	V	M	
Enterprises

Patiala	 House	 Court,	 New	
Delhi

68 CC	NI	ACT/144/2023 R.	Arvind	Kumar	Prop.	Gayatri	Agencies Patiala	 House	 Court,	 New	
Delhi

69 	CC	NI	ACT/114/2023 Karthik.	P	Prop.Ideal	Enterprises Patiala	 House	 Court,	 New	
Delhi

70 CC	NI	ACT/84/2023 Vimla	Manaram	Chaudhary	Prop.	Balaji	
Marketing

Patiala	 House	 Court,	 New	
Delhi

71 CC	NI	ACT/83/2023 Sanjay	Kumar	Prop.	Asian	Enterprises Patiala	 House	 Court,	 New	
Delhi
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72 	CC	NI	ACT/81/2023 P.	Krishna	Veni	Prop.		SRI	SAKTHI	
TRADERS

Patiala	 House	 Court,	 New	
Delhi

73 	CC	NI	ACT/78/2023 John	D	Silva	Prop.	S.J.	Enterprises Patiala	 House	 Court,	 New	
Delhi

74 CC	NI	ACT/2084/2023 1)	Lighting	India 
3)	Monika	Goel 
	4)	Shivanigupta 
		5)	Gaurav	Goel

Patiala	 House	 Court,	 New	
Delhi

75 	CC	NI	ACT/2095/2023 Vinod	Mishra	Prop.	Deep	Shikha	
Electric	Company

Patiala	 House	 Court,	 New	
Delhi

76 	CC	NI	ACT/2097/2023 1)	Sarala	Devi	Agarwal	Prop.	Premier	
Inverters

Patiala	 House	 Court,	 New	
Delhi

77 CC	NI	ACT/2098/2023 Adil	Anees	(	Lime	Light	Home	Décor	
Lighting)

Patiala	 House	 Court,	 New	
Delhi

78 CC	NI	ACT/2101/2023 Chandra	Prakash	Shukla	Prop.	Suman	
Shri	Electricals

Patiala	 House	 Court,	 New	
Delhi

79 CC	NI	ACT/2102/2023 Aman	Agarwal	Pro.	Goyal	Vending	
Solution

Patiala	 House	 Court,	 New	
Delhi

80 CC	NI	ACT/2111/2023 Santosh	Gwala	Prop.	Deep	Electronics Patiala	 House	 Court,	 New	
Delhi

81 CC	NI	ACT/2112/2023 Sandeep	Mishra	Prop.	Horizon	
Enterprises

Patiala	 House	 Court,	 New	
Delhi

82 	CC	NI	ACT/2113/2023 Arti	Gupta	Prop.	Vaibhav	laxmi	
electricals

Patiala	 House	 Court,	 New	
Delhi

83 	CC	NI	ACT/2127/2023 Pooja	Sharma	Prop.	Vats	Enterprises Patiala	 House	 Court,	 New	
Delhi

84 CC	NI	ACT/2128/2023 KVG	Trading Patiala	 House	 Court,	 New	
Delhi

85 CC	NI	ACT/2130/2023 Babita	Prop.	R	S	Electrical Patiala	 House	 Court,	 New	
Delhi

86 CC	NI	ACT/2131/2023 Ragini	Agrawal	Prop.	Piyush	Distributor Patiala	 House	 Court,	 New	
Delhi

87 CC	NI	ACT/2134/2023 Vishal	Tiwari	Prop.	Nyasa	Trading	Co. Patiala	 House	 Court,	 New	
Delhi

88 	CC	NI	ACT/2365/2023 Amit	Singh	Prop.	Trishakti	electricals Patiala	 House	 Court,	 New	
Delhi

89 CC	NI	ACT/2907/2023 D	Raj	Kumar	Prop.	Green	Tech	
electricals

Patiala	 House	 Court,	 New	
Delhi

90 CC	NI	ACT/2906/2023 Pawan	Kumar	Tank	Prop.	Harshita	
Enterprises

Patiala	 House	 Court,	 New	
Delhi

91 CC	NI	ACT/2904/2023 Shek	Althaf	Prop.	Madina	electricals Patiala	 House	 Court,	 New	
Delhi

92 CC	NI	ACT/2903/2023 Manu	Kumar	Prop.	Basava	enterprises Patiala	 House	 Court,	 New	
Delhi

93 CC	NI	ACT/2902/2023 Prahalad	Singh	Thakur	Prop.	Shivam	
Thakur	Krishi	Kendra

Patiala	 House	 Court,	 New	
Delhi
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94 CC	NI	ACT/2901/2023 Gollinkata	Subbarao	Prop.	Sri	
Veeranjaneya	Traders

Patiala	 House	 Court,	 New	
Delhi

95 CC	NI	ACT/2900/2023 D	R	Agencies Patiala	 House	 Court,	 New	
Delhi

96 CC	NI	ACT/2889/2023 Shaik	Sadiq	Prop.	SA	ENTERPRISES Patiala	 House	 Court,	 New	
Delhi

97 CC	NI	ACT/2883/2023 Vikram	Yadav	Prop.	V	&	K	Electricals Patiala	 House	 Court,	 New	
Delhi

98 CC	NI	ACT/2878/2023 Manoj	Kumar	Jaiswal	Prop.	Jaiswal	
Electricals

Patiala	 House	 Court,	 New	
Delhi

99 CC	NI	ACT/2877/2023 Shyam	Gedimal	Dudani	Prop.	Rajdhani	
Trade	links

Patiala	 House	 Court,	 New	
Delhi

100 CC	NI	ACT/2875/2023 M	Ramdas	Shenoy	Prop.	Saraswati	
Enterprises

Patiala	 House	 Court,	 New	
Delhi

101 CC	NI	ACT/2873/2023 Ratnasre	Pyarelal	Maurya	Prop.	Shiv	
Shakti	Electronics	Sales

Patiala	 House	 Court,	 New	
Delhi

102 CC	NI	ACT/2855/2023 Siddappa	Shivandrappa	Prop.	sri	
veerabhadreshwara	enterprises

Patiala	 House	 Court,	 New	
Delhi

103 CC	NI	ACT/3001/2023 Jai	collection	(Prop.	Jai	Kumar) Patiala	 House	 Court,	 New	
Delhi

104 CC	NI	ACT/3013/2023 Neha	Sharma	(Prop.	Nehit	Enterprises) Patiala	 House	 Court,	 New	
Delhi

105 CC	NI	ACT/2998/2023 M	Thiruna	Vakkarash	-Sri	Thirumalar	
Traders

Patiala	 House	 Court,	 New	
Delhi

106 CC	NI	ACT/3010/2023 PS	Traders Patiala	 House	 Court,	 New	
Delhi

107 CC	NI	ACT/3011/2023 Mohit	Kumar	Sharma	-	Prop.	Solis	Sales	
corporation

Patiala	 House	 Court,	 New	
Delhi

108 CC	NI	ACT/3009/2023 L	G	Laminates	&	Others Patiala	 House	 Court,	 New	
Delhi

109 CC	NI	ACT/2939/2023 Abdullah	Khan,	Prop.	New	light	Mobile Patiala	 House	 Court,	 New	
Delhi

110 CC	NI	ACT/2929/2023 Anil	Kumar	Prop.	Ambica	Traders Patiala	 House	 Court,	 New	
Delhi

111 CC	NI	ACT/2926/2023 Ayush	Gupta	Prop.	Anjaneya	Electricals Patiala	 House	 Court,	 New	
Delhi

112 CC	NI	ACT/2535/2023 Damera	Padmavathi	Prop.	Shri	Godha	
Enterprises

Patiala	 House	 Court,	 New	
Delhi

113 CC	NI	ACT/3217/2023 Lokesh	Beniwal	Prop.	Parv	enterprises Patiala	 House	 Court,	 New	
Delhi

114 CC	NI	ACT/2534/2023 R	J	Enterprises Patiala	 House	 Court,	 New	
Delhi

115 CC	NI	ACT/2531/2023 Sabhajit	Das	Prop.	Shrabani	suppliers Patiala	 House	 Court,	 New	
Delhi

116 CC	NI	ACT/2532/2023 Rama	Electrical	Store Patiala	 House	 Court,	 New	
Delhi
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117 CC	NI	ACT/2502/2023 Tushar	Kant	Biswas	Prop.	Galaxy	
Enterprises

Patiala	 House	 Court,	 New	
Delhi

118 CC	NI	ACT/2529/2023 Bharat	Singh	Prop.	Bhumi	Electricals Patiala	 House	 Court,	 New	
Delhi

119 CC	NI	ACT/2486/2023 Ganesh	Singh	Bhandari	Prop.	GSB	
Enterprises

Patiala	 House	 Court,	 New	
Delhi

120 CC	NI	ACT/2491/2023 Shakshi	Arora	Prop.	Pacific	traders Patiala	 House	 Court,	 New	
Delhi

121 CC	NI	ACT/2368/2023 Aalaval	Swathi	Prop.	Shri	Venkata	Lucky	
Enterprises

Patiala	 House	 Court,	 New	
Delhi

122 CC	NI	ACT/2416/2023 Prakash	Tikaram	Kasaniya	Prop.	
Ramdev	agency

Patiala	 House	 Court,	 New	
Delhi

123 CC	NI	ACT/2397/2023 Kalavakolanu	parthsaradhi	prop.	Shri	
laxmi	enterprise

Patiala	 House	 Court,	 New	
Delhi

124 CC	NI	ACT/2415/2023 Shree	Electricals Patiala	 House	 Court,	 New	
Delhi

125 CC	NI	ACT/2395/2023 1)	Vraj	Electro	Trade 
2)	Hasmukh	Jamnadas	Sojitra

Patiala	 House	 Court,	 New	
Delhi

126 CC	NI	ACT/2103/2023 Saurabh	Tripathi	Prop.	Suchi	Electrical Patiala	 House	 Court,	 New	
Delhi

127 CC	NI	ACT/2107/2023 Ranbir	Singh	Prop.	Krishna	Electricals Patiala	 House	 Court,	 New	
Delhi

128 	CC	NI	ACT/3218/2023 Bhagwati	Lal	B	Kachhara	Prop.	Riddhi	
Siddhi	Marketing

Patiala	 House	 Court,	 New	
Delhi

129 	CC	NI	ACT/6362/2023 1)	Robins	Rawat	-	Shri	Satyanarain	
Pharma	Distributor

Patiala	 House	 Court,	 New	
Delhi

130 CC	NI	ACT	10399/2021 Shri	Marudhar	Lites	(Prop.L.	Surender	
Kothari)

Chief	 Judicial	 Magistrate,	
Gurugram

131 	NACT/25184/2020 S.K	Engineers	(Prop.	Harender	Kumar) JIMIC,	District	Court,	Gurgaon

132 CC	NI	ACT/2435/2023 Lokesh	Kapoor	-	K	K	Electricals	(	India) In	 the	 Court	 of	 CMM	 Patiala	
House	Courts,	New	Delhi

133 CC	NI	ACT/5075/2021 Shree	Balaji	Trading In	 the	 Court	 of	 CMM	 Patiala	
House	Courts,	New	Delhi

134 CC/10587/2019 KRP	Infrastructure	s	and	Bulders	Pvt.	
Ltd.	&	Ors.

In	the	Court	of	Additional	Chief	
Metropolitan	 Magistrate,	
Patiala	 House	 Courts	 New	
Delhi

135 Ct.	Cases/41136/2024 Kancharapu	Chandra	Sekhar	(KCS	
Foundation	Ltd)

In	 the	 Court	 of	 CMM	 Patiala	
House	Courts,	New	Delhi

136 	CC	NI	ACT/83/2022 Kosher	Infrastructure	pvt.	Ldt Patiala	House	Court

137 CC	NI

ACT/6308/21*

M	M	Infra	Projects

(Krushna	Chandra	Sahoo)

Patiala	House	Court,

New	Delhi
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138 CC	NI

ACT/6916/21*

(1)Sri	Vetri	Lakshmi

Traders		(2)

Chidambaram

Valaramathi

3)	Selappan	Gopal

Patiala	House	Court,

New	Delhi

139 CC	NI	ACT/7138/2021* SSS	Enterprises	(Prop.

Sasikala)

Patiala	House	Court,

New	Delhi

140 C	NI

ACT/778/2022*

1)	Growthill

Marketing	Pvt	Ltd

2)	Archana	D	Zade

3)	Sandeep	V

Nagmote

Patiala	House	Court,

New	Delhi

141 CC	NI

ACT/7130/2021*

Amit	trading

Company	(Prop.

Harishankar	Tiwari

Patiala	House	Court,

New	Delhi

142 CC	NI

ACT/1865/2023*

Jitendra	Kakde	Prop.

Aman	Traders

Patiala	House	Court,

New	Delhi

143 CC	NI

ACT/1799/2023*

Shivam	Enterprise Patiala	House	Court,

New	Delhi

144 CC	NI

ACT/627/2023

V.	Venkatachalam

Prop	G	R	Communication

Patiala	House	Court,

New	Delhi

145 CC	NI

ACT/80/2023*

N.	Preet	Prop.	Navi

Agency

Patiala	House	Court,

New	Delhi

146 CC	NI

ACT/2126/2023*

Suman	Nayak	Prop.

Suman	Enterprises

Patiala	House	Court,

New	Delhi

147 CC	NI

ACT/2849/2023*

Ajith	Krishnan	Prop.

Unique	Global	Enterprises

Patiala	House	Court,

New	Delhi

148 CC	NI

ACT/2999/2023*

Ember	light	(Prop	Jeeshant

Shah)

Patiala	House	Court,

New	Delhi

149 CC	NI

ACT/2533/2023

Suman	Lata	Prop.	Amigo

Enterprises

Patiala	House	Court,

New	Delhi

150 CC	NI

ACT/2370/2023*

Debopriyo	Bhosh	Prop.	LA

Schalter

Patiala	House	Court,

New	Delhi

151 CC	NI

ACT/6363/2023*

Sahil	Shankarlal	Kalani Patiala	House	Court,

New	Delhi

    * Note: These cases have been withdrawn as settled on various dates.
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3.	 Yaari Digital Integrated Services Limited i.e., Applicant company 20 / Amalgamated Company / Resulting Company 2,

	 a.	 Details	of	ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	and	all	other	enforcement	action	taken	
against	the	promoter(s)	of	the	Applicant	Company	20	/	Amalgamated	Company	/	Resulting	Company	2:

	 	 I.	 Criminal	Prosecution

# FIR No. Date Sections Police Station

1 427* 09-04-2023 U/s	420,	 467,	 468,	 471,	 120B,	323,	 504,	
506	of	IPC

Indirapuram	Ghaziabad

   * The	FIR	has	been	quashed	by	High	Court	of	UP	at	Allahabad	vide	its	order	dated	December	12,	2024.	Additionally,	
it	is	clarified	that	the	aforementioned	FIR	against	the	promoter(s)	was	in	the	capacity	of	an	ex-official	of	another	
company	&	not	as	Promoter	of	Yaari	Digital	Integrated	Services	Limited.

	 	 II.	 Other	Enforcement	Actions	/	Proceedings

	 	 	 Show	Cause	Notice	dated	November	01,	2023	has	been	issued	to	promoter(s)	under	section	11(1),	11(4),	11(4A),	
11B(1),	 11B(2)	 of	 SEBI	 Act	 and	 section	 12A(2)	 of	 SCRA	Act.	 One	 of	 the	 noticee	 (a	 company	 promoted	 by	 the	
promoter	of	the	Applicant	Company	2)	has	filed	writ	petition	bearing	no.	5273	of	2024	before	Punjab	&	Haryana	
High	Court,	Chandigarh,	wherein	interim	order	dated	July	19,	2024	has	been	passed	in	terms	whereof	proceedings	
before	Adjudication	officer	shall	be	held	post	conclusion	of	writ	petition.	The	writ	Petition	is	pending	adjudication

	 b.	 Details	of	ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	and	all	other	enforcement	action	taken	
by	the	promoter(s)	of	the	Applicant	Company	20	/	Amalgamated	Company	/	Resulting	Company	2:

# Case No. Respondent / 
Defendant / Opposite 
Party

Forum

1. NFAC/2013-14/10259319 Income	tax	department National	Faceless	Appellate	Centre

2. NFAC/2014-15/10259320 Income	tax	department National	Faceless	Appellate	Centre

3. NFAC/2015-16/10259321 Income	tax	department National	Faceless	Appellate	Centre

4. NFAC/2016-17/10259322 Income	tax	department National	Faceless	Appellate	Centre

5. NFAC/2016-17/10259332 Income	tax	department National	Faceless	Appellate	Centre

6. [CIT	(A)	54,	Mumbai/10489/2016-17] Income	tax	department Commissioner	of	Income	Tax	(Appeal),	Mumbai

	 c.	 There	are	no	ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	criminal	proceedings	and	enforcement	
action	taken	against	the	director(s)	of	the	Applicant	Company	20	/	Amalgamated	Company	/	Resulting	Company	2	except	
as	 detailed	 below	 :

# Complaint  No. Name of Complainant Sections Authority

1 C.R.	Case	
No.21911	of	

2024

Premier	Sales	
Corporation

Sections	406/420	read	with	
120B	of	the	Indian	Penal	Code,	

1860

Judicial	Magistrate,	1st	Class,	
14th		Court	at	Calcutta

  Note : Hon’ble High Court vide is order dated January 10, 2025 in CRR

  5278/2024 has stayed the proceedings (till March 31, 2025).

	 d.	 Details	of	Ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	and	all	other	enforcement	action	taken	
against the	Applicant	Company	20	/	Amalgamated	Company	/	Resulting	Company	2	and	details	of	other	investigations/	
proceedings	which	have	been	filed	against	the	Applicant	Company	20	/	Amalgamated	Company	/	Resulting	Company	2:

	 	 I.	 Arbitration	Cases:

# Case No. Claimant Forum

1. Arb.	No.	1375/2022 Ecom	Express	Limited Delhi	 International	 Arbitration	 Centre	 (DIAC) 
Delhi	High	Court,
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	 	 II.	 NCLT	Cases:

# Case No. Claimant Forum

1. CP(IB)(CH)	139/2023* Brickredsys	India	Private	Limited NCLT,	Chandigarh

2. CP(IB)/253/2023# Gupshup	Technology	India	Private	Limited NCLT,	Chandigarh

   * The case has been disposed off vide order dated 2/5/2024.

   # The case has been disposed off vide order dated 9/9/2024.

	 	 III.	 Income	Tax:

# Case No. Claimant Forum

1. [Income	Tax	(ST)	No.	490/2017] (Appeal	Filed	by	Income	Tax	Department) Mumbai	High	Court

2. [ITXA	2386OF	2018 (Appeal	Filed	by	Income	Tax	Department) Mumbai	High	Court

	 e.	 Details	of	ongoing	adjudication	and	recovery	proceedings,	prosecution	initiated,	and	all	other	enforcement	action	taken	
by	Applicant	Company	20	/	Amalgamated	Company	/	Resulting	Company	2.

# Case No. Respondent / Defendant / 
Opposite Party

Forum

1 FA	200/24 Mr.	Kanduri	Srinivas National	Consumer	Dispute	Redressal	Commission

2 FA	199/24 G.	Padmavathi	&	Anr National	Consumer	Dispute	Redressal	Commission

3 IA	115/2022 Indian	Bank	&	Others DRAT,	Mumbai

4 FA	176/2024 Vivek	Palnitkar	&	Anr National	Consumer	Dispute	Redressal	Commission

5 FA/851/2024 Radhika	R.Prabhu	&	Anr National	Consumer	Dispute	Redressal	Commission
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DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/ regulations issued by the 
Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board oflndia Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We further certify that all statements in the Disclosure Document are true and correct. 

For and on behalf of Savren Medicare Limited

Jfa--
Name: Ram Mehar 
Designation: Authorised Signatory 

Date: February 10, 2025 
Place: Gurgaon 

10 

1593



1594



1595



1596



1597



1598



1599



1600



1601



1602



1603



1604



1605



D. Brief details of outstanding criminal proceedings against Promoters -
1. Ms. Piyush Kant Vishwarkma filed a revision petition dated December 7, 2012, bearing number 3933/2012, before

Hon'ble High Couit of Judicature at Allahabad against an order dated September 6, 2012 passed by Additional
Judicial Magistrate, Allahabad which dismissed the complaint dated January 30, 2006 filed by the Petitioner. The
Complaint was filed by the Petitioner under section 200 of Code of Criminal Procedure, 1973 against, amongst
others, an ex-employee of our Company, and our Company, in relation to disagreements regarding ce1tain
transactions in his secw-ities trading account. The petition is pending adjudication.

2. Mr. Rasiklal has filed a petition bearing number CRL.M.C. 6012/2019 before High Comt of Delhi under Section
482 CrPC seeking quashing of order dated 28/9/2013 passed by Metropolitan Magistrate, Patiala House courts in
CC Number 99/0 I 09 filed by the Company against Mr. Rasik !al u/s 200CrPC whereby the Hon'ble Comt directed
issuance of process/summons against Mr. Rasiklal for comission of offence punishable under Section 420 of I PC.
The petition is pending adjudication and is listed on 25/02/2025.

3. Mr. Vinod Kumar Arora had filed a criminal complaint in February 2008 under section 200 of Code of Criminal
procedure, 1973 before the Court of the Metropolitan Magistrate, Patiala House Cowt, New Delhi, agamst,
amongst others, an ex-employee of our Company and our Company, alleging that the Respondents had sold ce,tain
securities of the Complainant without the Complainant's consent. An order dated March 11, 2013 was passed by
Metropolitan Magistrate, New Delhi summoning the Respondents under sections 406 and 420 of the Indian Penal
Code, 1860. Subsequently, the Ex-employee and the Company had filed a petition bearing number 3274/2013
before the High Court of Delhi for quashing the Complaint. The matter is currently pending and listed on March
21, 2025.

DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines / regulations issued by the 
Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board oflndia Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We further certify that all statements in the Disclosure Document are true and correct. 

For and on behalf of Auxesia Soft Solutions Limited 

�· Name: Ram Mehar 
Designation: Authorised Signatory 

Date: February 10, 2025 
Place: Gurgaon 
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Securities Exchange Board oflndia ('SEBI') vide order dated May 21, 2021 had imposed a penalty of Rs. 55 Lacs 
on the Company and its Secretary for not closing trading window in respect of one of the transaction executed in 
2017 with the shareholders' approval in July 2016. An appeal was filed against the said order of SEBI, by 
Company/Company Secretary before Securities Appellate Tribunal (SAT), on which SAT was pleased to quash the 
impugned order of Adjudicating Officer (AO) of SEBI and the matter was remanded back to AO for fresh 
consideration. SEBI had filed civil appeal wherein Hon'ble Supreme Court of India vide order dated October 3 I, 
2022 granted stay on the further Proceedings in the Matter and the Civil Appeal is pending adjudication before Apex 
Court. 

D. Brief details of outstanding criminal proceedings against Promoters -
1. Ms. Piyush Kant Vishwarkma filed a revision petition dated December 7, 2012, bearing number 3933/2012,

before Hon'ble High Comt of Judicature at Allahabad against an order dated September 6, 2012 passed by
Additional Judicial Magistrate, Allahabad which dismissed the complaint dated January 30, 2006 filed by the
Petitioner. The Complaint was filed by the Petitioner under section 200 of Code of Criminal Procedure, 1973
against, amongst others, an ex-employee of our Company, and our Company, in relation to disagreements
regarding certain transactions in his securities trading account. The petition is pending adjudication.

2. Mr. Rasiklal has filed a petition bearing number CRL.M.C. 6012/2019 before High Court of Delhi under Section
482 CrPC seeking quashing of order dated 28/9/2013 passed by Metropolitan Magistrate, Patiala House coutts
in CC Number 99/0109 filed by the Company against Mr. Rasik lal u/s 200CrPC whereby the Hon'ble Court
directed issuance of process/summons against Mr.Rasiklal for comission of offence punishable under Section
420 of IPC. The petition is pending adjudication and is listed on 25/02/2025.

3. Mr. Vinod Kumar Arora had filed a criminal complaint in February 2008 under section 200 of Code of Criminal
procedure, 1973 before the Court of the Metropolitan Magistrate, Patiala House Court, New Delhi, against,
amongst others, an ex-employee of our Company and our Company, alleging that the Respondents had sold
ce1tain securities of the Complainant without the Complainant's consent. An order dated March 11, 2013 was
passed by Metropolitan Magistrate, New Delhi summoning the Respondents under sections 406 and 420 of the
Indian Penal Code, 1860. Subsequently, the Ex-employee and the Company had filed a petition bearing number
3274/2013 before the High Court of Delhi for quashing the Complaint. The matter is currently pending and listed
on March 21, 2025.

DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines / regulations issued by the 
Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We futther certify that all statements in the Disclosure Document are true and correct. 

For and on behalf of Gyansagar Build tech Limited 

Name:Ram�· 
Designation: Authorised Signatory 

Date: February 10, 2025 
Place: Gurgaon 
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C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters in
the last 5 financial years including outstanding action, if any-
Securities Exchange Board of India ('SEBI') vide order dated May 21, 2021 had imposed a penalty of Rs. 55 Lacs
on the Company and its Secretary for not closing trading window in respect of one of the transaction executed in
2017 with the shareholders' approval in July 2016. An appeal was filed against the said order of SEBI, by
Company/Company Secretary before Securities Appellate Tribunal (SAT), on which SAT was pleased to quash the
impugned order of Adjudicating Officer (AO) of SEBI and the matter was remanded back to AO for fresh
consideration. SEBI had filed civil appeal wherein Hon'ble Supreme Court of India vide order dated October 31,
2022 granted stay on the further Proceedings in the Matter and the Civil Appeal is pending adjudication before Apex
Comi.

D. Brief details of outstanding criminal proceedings against Promoters -
1. Ms. Piyush Kant Vishwarkma filed a revision petition dated December 7, 2012, bearing number 3933/2012,

before Hon'ble High Court of Judicature at Allahabad against an order dated September 6, 2012 passed by
Additional Judicial Magistrate, Allahabad which dismissed the complaint dated January 30, 2006 filed by the
Petitioner. The Complaint was filed by the Petitioner under section 200 of Code of Criminal Procedure, 1973
against, amongst others, an ex-employee of our Company, and our Company, in relation to disagreements
regarding certain transactions in his securities trading account. The petition is pending adjudication.

2. Rasiklal has filed a petition bearing number CRL.M.C. 6012/2019 before High Court of Delhi under Section
482 CrPC seeking quashing of order dated 28/9/2013 passed by Metropolitan Magistrate, Patiala House comts
in CC Number 99/0109 filed by the Company against Mr. Rasik lal u/s 200CrPC whereby the Hon'ble Court
directed issuance of process/summons against Mr.Rasiklal for comission of offence pumshable under Section
420 of IPC. The petition is pending adjudication and is listed on 25/02/2025.

3. Mr. Vinod Kumar Arora had filed a criminal complaint in February 2008 under section 200 of Code of Criminal
procedure, 1973 before the Comt of the Metropolitan Magistrate, Patiala House Court, New Delhi, against,
amongst others, an ex-employee of our Company and our Company, alleging that the Respondents had sold
ce1tain securities of the Complainant without the Complainant's consent. An order dated March 11, 2013 was
passed by Metropolitan Magistrate, New Delhi summoning the Respondents under sections 406 and 420 of the
Indian Penal Code, 1860. Subsequently, the Ex-employee and the Company had filed a petition bearing number
3274/2013 before the High Court of Delhi for quashing the Complaint. The matter is currently pending and listed
on March 21, 2025.

DECLARATION BY THE COMPANY 
We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines / regulations issued by the 
Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We fmther certify that all statements in the Disclosure Document are true and correct. 

For and on behalf of Pushpanjli Finsolutions Limited 

Name�· 
Designation: Authorised Signatory 

Date: February 10, 2025 
Place: Gurgaon 
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in CC Number 99/0109 filed by the Company against Mr. Rasik lal u/s 200CrPC whereby the Hon'ble Comt directed issuance of process/summons against Mr.Rasiklal for comission of offence punishable under Section 420 ofIPC. The petition is pending adjudication and is listed on 25/02/2025. 
3. Mr. Vinod Kumar Arora had filed a criminal complaint in February 2008 under section 200 of Code of Criminalprocedure, 1973 before the Court of the Metropolitan Magistrate, Patiala House Comt, New Delhi, against,amongst others, an ex-employee of our Company and our Company, alleging that the Respondents had soldce1tain securities of the Complainant without the Complainant's consent. An order dated March 11, 2013 waspassed by Metropolitan Magistrate, New Delhi summoning the Respondents under sections 406 and 420 of theIndian Penal Code, 1860. Subsequently, the Ex-employee and the Company had filed a petition bearing number3274/2013 before the High Court of Delhi for quashing the Complaint. The matter is currently pending and listedon March 21, 2025.

DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines / regulations issued by the Government of India or the guidelines I regulations issued by the Securities and Exchange Board of India, established under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. We fmther ce1tify that all statements in the Disclosure Document are true and correct. 
For and on behalf ofDevata Tradelink Limited 

"' 
;:s 
� Name Mehar 7 Designation: Authorised Signator 

Place: Gurgaon Date: February 10, 2025 
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impugned order of Adjudicating Officer (AO) of SEBI and the matter was remanded back to AO for fresh 
consideration. SEBI had filed civil appeal wherein Hon'ble Supreme Comt of India vide order dated October 31, 
2022 granted stay on the further Proceedings in the Matter and the Civil Appeal is pending adjudication before Apex 
Comt. 

D. Brief details of outstanding criminal proceedings against Promoters -
1. Ms. Piyush Kant Vishwarkma filed a revision petition dated December 7, 2012, bearing number 3933/2012,

before Hon'ble High Comt of Judicature at Allahabad against an order dated September 6, 2012 passed by
Additional Judicial Magistrate, Allahabad which dismissed the complaint dated January 30, 2006 filed by the
Petitioner. The Complaint was filed by the Petitioner under section 200 of Code of Criminal Procedure, 1973
against, amongst others, an ex-employee of our Company, and our Company, in relation to disagreements
regarding ce1tain transactions in his securities trading account. The petition is pending adjudication.

2. Rasiklal has filed a petition bearing number CRL.M.C. 6012/2019 before High Comt of Delhi under Section
482 CrPC seeking quashing of order dated 28/9/2013 passed by Metropolitan Magistrate, Patiala House cou1ts
in CC Number 99/0 I 09 filed by the Company against Mr. Rasik lal u/s 200CrPC whereby the Hon'ble Cowt
directed issuance of process/summons against Mr.Rasiklal for comission of offence punishable under Section
420 ofIPC. The petition is pending adjudication and is listed on 25/02/2025.

3. Mr. Vinod Kumar Arora had filed a criminal complaint in February 2008 under section 200 of Code of Criminal
procedure, 1973 before the Court of the Metropolitan Magistrate, Patiala House Comt, New Delhi, against,
amongst others, an ex-employee of our Company and our Company, alleging that the Respondents had sold
ce1tain securities of the Complainant without the Complainant's consent. An order dated March 11, 2013 was
passed by Metropolitan Magistrate, New Delhi summoning the Respondents under sections 406 and 420 of the
Indian Penal Code, 1860. Subsequently, the Ex-employee and the Company had filed a petition bearing number
3274/2013 before the High Comt of Delhi for quashing the Complaint. The matter is currently pending and listed
on March 21, 2025.

DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines / regulations issued by the 
Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be 
We further certify that all statements in the Disclosure Document are true and correct. 

For and on behalf ofEvinos Developers Limited 

1- ... �� l�'v
0

� 

� fw � 
Name: ehar 
Designation: Authorised Signato 

Date: February 10, 2025 
Place: Gurgaon 
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Against the Nil Nil 4 Nil Nil Nil 
Promoter 
Subsidiaries 
By the Not applicable as Milky Way Buildcon Limited does not have any subsidiary 
Subsidiaries 
Against the Not applicable as Milky Way Buildcon Limited does not have any subsidiary 
Subsidiaries 

B. Brief details of top 5 material outstanding litigations against the company and amount involved:
S.N. Particulars Litigation filed Status Amount Involved 
1. Nil Nil Nil Nil 

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters in
the last 5 financial years including outstanding action, if any - Nil

D. Brief details of outstanding criminal proceedings against Promoters - Nil
,., ,��,!'.-<'••��•tl,
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DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines I regulations issued by the 
Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Secunttes 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We further ce1tify that all statements in the Disclosure Document are true and correct. 

For and on behalf of Milky Way Buildcon Limited 

�; 1
Name: Ram Mehar � � 
Designation: Authorised Signatory ·? � 
Date: February 10, 2025 
Place: Gurgaon 
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amongst others, an ex-employee of our Company and our Company, alleging that the Respondents had sold 
certain securities of the Complainant without the Complainant's consent. An order dated March 11, 2013 was 
passed by Metropolitan Magistrate, New Delhi summoning the Respondents under sections 406 and 420 of the 
Indian Penal Code, 1860. Subsequently, the Ex-employee and the Company had filed a petition bearing number 
3274/2013 before the High Court of Delhi for quashing the Complaint. The matter is currently pending and listed 
on March 21, 2025. 

DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines / regulations issued by the 
Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We fiuther certify that all statements in the Disclosure Document are true and correct. 

For and on behalf of India bulls Consumer Products Limited

� 
Name: Ram Mehar 
Designation: Authorised Signatory 

Date: February I 0, 2025 
Place: Gurgaon 
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Securities Exchange Board oflndia ('SEBI') vide order dated May 21, 2021 had imposed a penalty of Rs. 55 Lacs 
on the Company and its Secretary for not closing trading window in respect of one of the transaction executed in 
2017 with the shareholders' approval in July 2016. An appeal was filed against the said order of SEBI, by 
Company/Company Secretary before Securities Appellate Tribunal (SAT), on which SAT was pleased to quash the 
impugned order of Adjudicating Officer (AO) of SEBI and the matter was remanded back to AO for fresh 
consideration. SEBI had filed civil appeal wherein Hon'ble Supreme Comt of India vide order dated October 31, 
2022 granted stay on the further Proceedings in the Matter and the Civil Appeal is pending adjudication before Apex 
Court. 

D. Brief details of outstanding criminal proceedings against Promoters -
1. Ms. Piyush Kant Vishwarkma filed a revision petition dated December 7, 2012, bearing number 3933/2012,

before Hon'ble High Comt of Judicature at Allahabad against an order dated September 6, 2012 passed by
Additional Judicial Magistrate, Allahabad which dismissed the complaint dated January 30, 2006 filed by the
Petitioner. The Complaint was filed by the Petitioner under section 200 of Code of Criminal Procedure, 1973
against, amongst others, an ex-employee of our Company, and our Company, in relation to disagreements
regarding certain transactions in his securities trading account. The petition is pending adjudication.

2. Mr. Rasiklal has filed a petition bearing number CRL.M.C. 6012/2019 before High Comt of Delhi under Section
482 CrPC seeking quashing of order dated 28/9/2013 passed by Metropolitan Magistrate, Patiala House cou1ts
in CC Number 99/0109 filed by the Company against Mr. Rasik !al u/s 200CrPC whereby the Hon'ble Cowt
directed issuance of process/summons against Mr. Rasiklal for comission of offence punishable under Section
420 of IPC. The petition is pending adjudication and is listed on 25/02/2025.

3. Mr. Vinod Kumar Arora had filed a criminal complaint in February 2008 under section 200 of Code of Criminal
procedure, 1973 before the Comt of the Metropolitan Magistrate, Patiala House Comt, New Delhi, against,
amongst others, an ex-employee of our Company and our Company, alleging that the Respondents had sold
ce1tain securities of the Complainant without the Complainant's consent. An order dated March 11, 2013 was
passed by Metropolitan Magistrate, New Delhi summoning the Respondents under sections 406 and 420 of the
Indian Penal Code, 1860. Subsequently, the Ex-employee and the Company had filed a petition bearing number
3274/2013 before the High Court of Delhi for quashing the Complaint. The matter is currently pending and listed
on March 21, 2025.

DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines / regulations issued by the 
Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board oflndia Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We further ce1tify that all statements in the Disclosure Document are true and correct. 

For and on behalf of India bulls Infra Resources Limited 

Name: R! m Mehar 
Designation: Authorised Signatory 

Date: February 10, 2025 
Place: Gurgaon 
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others, an ex-employee of our Company, and our Company, in relation to disagreements regarding certain transactions in his securities trading account. The petition is pending adjudication. 
2. Mr. Rasiklal has filed a petition bearing number CRL.M.C. 6012/2019 before High Court of Delhi under Section482 Cr PC seeking quashing of order dated 28/9/2013 passed by Metropolitan Magistrate, Patiala House comts 111CC Number 99/0109 filed by the Company against Mr. Rasik !al u/s 200CrPC whereby the Hon'ble Court directedissuance of process/summons against Mr. Rasiklal for comission of offence punishable under Section 420 of I PC.The petition is pending adjudication and is listed on 25/02/2025.
3. Mr. Vinod Kumar Arora had filed a criminal complaint in February 2008 under section 200 of Code of Crimmalprocedure, 1973 before the Comt of the Metropolitan Magistrate, Patiala House Comt, New Delhi, agamst,amongst others, an ex-employee of our Company and our Company, alleging that the Respondents had sold certainsecurities of the Complainant without the Complainant's consent. An order dated March 11, 2013 was passed byMetropolitan Magistrate, New Delhi summoning the Respondents under sections 406 and 420 of the Indian PenalCode, 1860. Subsequently, the Ex-employee and the Company had filed a petition bearing number 3274/2013before the High Cou1t of Delhi for quashing the Complaint. The matter is currently pending and listed on March21, 2025.

DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines / regulations issued by the Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established under Section 3 of the Securities and Exchange Board oflndia Act, 1992, as the case may be, have been complied with and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. We further certify that all statements in the Disclosure Document are true and correct. 
For and on behalf of Jwala Technology Systems Private Limited 

�·�Name: Ram Mehar _a Designation: Authorised Signatory 
Date: February 10, 2025 Place: Gurgaon 
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Respondent in the capacity of license
holder I land owner and has no role to play 
in the construction and development of
the project. 

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters in
the last 5 financial years including outstanding action, if any -
Securities Exchange Board oflndia ('SEBI') vide order dated May 21, 2021 had imposed a penalty of Rs. 55 Lacs
on the Company and its Secretary for not closing trading window in respect of one of the transaction executed 111
2017 with the shareholders' approval in July 2016. An appeal was filed against the said order of SEBI, by
Company/Company Secretary before Securities Appellate Tribunal (SAT), on which SAT was pleased to quash the
impugned order of Adjudicating Officer (AO) of SEBI and the matter was remanded back to AO for fresh
consideration. SEBI had filed civil appeal wherein Hon'ble Supreme Com1 of India vide order dated October 31,
2022 granted stay on the fm1her Proceedings in the Matter and the Civil Appeal is pending adjudication before Apex
Court. 

D. Brief details of outstanding criminal proceedings against Promoters -
1. Ms. Piyush Kant Vishwarkma filed a revision petition dated December 7, 2012, bearing number 3933/2012,

before Hon'ble High Court of Judicature at Allahabad against an order dated September 6, 2012 passed by
Additional Judicial Magistrate, Allahabad which dismissed the complaint dated January 30, 2006 filed by the
Petitioner. The Complaint was filed by the Petitioner under section 200 of Code of Criminal Procedure, 1973
against, amongst others, an ex-employee of our Company, and our Company, in relation to disagreements
regarding ce11ain transactions in his securities trading account. The petition is pending adjudication. 

2. Mr. Rasiklal has filed a petition bearing number CRL.M.C. 6012/2019 before High Com1 of Delhi under Section
482 CrPC seeking quashing of order dated 28/9/2013 passed by Metropolitan Magistrate, Patiala House com1s
in CC Number 99/0109 filed by the Company against Mr. Rasiklal u/s 200CrPC whereby the Hon'ble Cou11
directed issuance of process/summons against Mr. Rasiklal for comission of offence punishable under Section
420 ofIPC. The petition is pending adjudication and is listed on 25/02/2025.

3. Mr. Vinod Kumar Arora had filed a criminal complaint in February 2008 under section 200 of Code of Criminal
procedure, 1973 before the Com1 of the Metropolitan Magistrate, Patiala House Cou11, New Delhi, against,
amongst others, an ex-employee of our Company and our Company, alleging that the Respondents had sold
certain securities of the Complainant without the Complainant's consent. An order dated March 11, 2013 was
passed by Metropolitan Magistrate, New Delhi summoning the Respondents under sections 406 and 420 of the
Indian Penal Code, 1860. Subsequently, the Ex-employee and the Company had filed a petition bearing number
3274/2013 before the High Court of Delhi for quashing the Complaint. The matter is currently pending and listed
on March 21, 2025. 

DECLARATION BY THE COMPANY 
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issued there under, as the case may be.

For and on behalf of Mabon Properties Limited

-1,_,J� 0Qertle.s

Name:� ;D<-1 
Designation: Authorised Signator ;, Z. 
Date: February 10, 2025 * 
Place: Gurgaon
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Against the Nil Nil Nil Nil Nil Nil 
Directors 
Promoter (Yaari Digital Integrated Services Limited) 
By the Nil Nil Nil Nil 5 0.68 
Promoter 
Against the Nil Nil Nil Nil I 0.95 
Promoter 
Subsidiaries 
By the Not applicable as YDI Consumer India Limited does not have any subsidiary 
Subsidiaries 
Against the Not applicable as YDI Consumer India Limited does not have any subsidiary 
Subsidiaries 
B. Brief details of top 5 material outstanding litigations against the company and amount involved:
S.N. Particulars Litigation filed Status Amount Involved 
1. Nil Nil Nil Nil 
C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters in

D . 
the last 5 financial years including outstanding action, if any- Nil

Brief details of outstanding criminal proceedings against Promoters - Nil .
' " 

,- . .. l• ," r� 
• {.;,,:,,ANY OTHERIMPORTANT.INFORMATION·OE THE'COMPANY: NIL• � t � " � • ' � ' '.. , 

., . ' ". 

DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/ regulations issued by the 
Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We further certify that all statements in the Disclosure Document are tme and correct. 

For and on b

�

ha f of YDI Consumer India Limited

,<,.er lnct1. 

' VD� 
t <,. Name: Sachm Ghanghas o 2

Designation: Authorised Signatory � jo_,, � / Date: February 10, 2025 1/ 
Place: Gurgaon 
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D. Brief details of outstanding criminal proceedings against Promoters - Nil

DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/ regulations issued by the 
Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We further ce1tify that all statements in the Disclosure Document are true and correct. 

For and on behalf oflndiabulls General Insurance Limited

�. 
Name: Sachfu(}hanghas 
Designation: Authorised Signatory 

Date: February 10, 2025 
Place: Gurgaon 
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Against the Nil Nil Nil Nil Nil Nil 
Company 
Directors 
By our 1 Nil Nil Nil Nil 0.1 
directors 
Against the 1 Nil Nil Nil Nil 0.1 
Directors 
Promoter (Yaari Digital Integrated Services Limited) 
By the Nil Nil Nil Nil 5 0.68 
Promoter 
Against the Nil Nil Nil Nil 1 0.95 
Promoter 
Subsidiaries 
By the Not applicable as Indiabulls Life Insurance Company Limited does not have any subsidiary 
Subsidiaries 
Against the Not applicable as Indiabulls Life Insurance Company Limited does not have any subsidiary 
Subsidiaries 

B. Brief details of top 5 material outstanding litigations against the company and amount involved:
S.N. Particulars Litigation filed Status Amount Involved 
1. Nil Nil Nil Nil 

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters in the
last 5 financial years including outstanding action, if any - Nil

D. Brief details of outstanding criminal proceedings against Promoters - Nil
•l � '-,-_-,: .·_r:: ''.1, -ANY OTHERIMPORT�T:INF'.9�TION.OF,THE COMPANY: NIL . 

DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines I regulations issued by the 
Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board oflndia Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be 
We fmther ce1tify that all statements in the Disclosure Document are true and correct. 

For and on behalf oflndiabulls Life Insurance Company Limited 

/ (o"ce Co0 
. � � 

/c;□fO<;>l 

Name: hanghas 5 §" 
Designation: Authorised Signatory i §f, 

Date: February I 0, 2025 
Place: Gurgaon 
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2. Mr. Rasiklal has filed a petition bearing number CRL.M.C. 6012/2019 before High Comt of Delhi under Section
482 CrPC seeking quashing of order dated 28/9/2013 passed by Metropolitan Magistrate, Patiala House comts
in CC Number 99/0109 filed by the Company against Mr. Rasik lal u/s 200CrPC whereby the Hon'ble Cou1t
directed issuance of process/summons against Mr. Rasiklal for comission of offence punishable under Section
420 ofIPC. The petition is pending adjudication and is listed on 25/02/2025.

3. Mr. Vinod Kumar Arora had filed a criminal complaint in February 2008 under section 200 of Code of Criminal
procedure, 1973 before the Comt of the Metropolitan Magistrate, Patiala House Cou1t, New Delhi, against,
amongst others, an ex-employee of our Company and our Company, alleging that the Respondents had sold
ce1tain securities of the Complainant without the Complainant's consent. An order dated March 11, 2013 was
passed by Metropolitan Magistrate, New Delhi summoning the Respondents under sections 406 and 420 of the
Indian Penal Code, 1860. Subsequently, the Ex-employee and the Company had filed a petition bearing number
3274/2013 before the High Cornt of Delhi for quashing the Complaint. The matter is currently pending and listed
on March 21, 2025.

DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines I regulations issued by the 
Government of India or the guidelines I regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We fi.uther certify that all statements in the Disclosure Document are true and correct. 

For and on behalf of Juventus Estate Limited

Name: am Mehar 
Designation: Authorised Signator 

Date: February 10, 2025 
Place: Gurgaon 
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THIS IS AN ABRIDGED PROSPECTUS PERTAINING TO INDIA LAND HOTELS MUMBAI PRIVATE 
LIMITED WHICH IS BEING ISSUED IN COMPLIANCE WITH THE PROVISIONS OF SEBI CIRCULAR 
NO. SEBI/HO/CFD/SSEP/CIR/P/2022/14 DATED FEBRUARY 04, 2022 READ WITH MASTER CIRCULAR 
BEARING NUMBER SEBI/HO/CFD/POD-2/P/CIR/2023/93 DATED JUNE 20, 2023 ISSUED_ BY THE 
SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) (SEBI CIRCULARS). 

THIS DISCLOSURE DOCUMENT DATED FEBRUARY 07, 2025 (DISCLOSURE DOCUMENT) HAS BEEN 
ISSUED IN CONNECTION WITH THE SCHEME OF ARRANGEMENT AMONGST DHANI SERVICES 
LIMITED (AMALGAMATING COMPANY 1), INDIABULLS ENTERPRISES LIMITED (AMALGAMATING 
COMPANY 2), SA VREN MEDICARE LIMITED (AMALGAMATING COMPANY 3), AUXESIA SOFT 
SOLUTIONS LIMITED (AMALGAMATING COMPANY 4), GYANSAGAR BUILDTECH LIMITED 
(AMALGAMATING COMPANY 5), PUSHPANJLI FINSOLUTIONS LIMITED (AMALGAMATING 
COMPANY 6), DEVATA TRADELINK LIMITED (AMALGAMATING COMPANY 7), EVINOS DEVELOPERS 
LIMITED (AMALGAMATING COMPANY 8), MILKY WAY BUILDCON LIMITED (AMALGAMATING 
COMPANY 9), INDIABULLS CONSUMER PRODUCTS LIMITED (AMALGAMATING COMPANY 10), 
INDIABULLS INFRA RESOURCES LIMITED (AMALGAMATING COMPANY 11), JWALA TECHNOLOGY 
SYSTEMS PRIVATE LIMITED (AMALGAMATING COMPANY 12), MABON PROPERTIES LIMITED 
(AMALGAMATING COMPANY 13), YDI CONSUMER INDIA LIMITED (AMALGAMATING COMPANY 14), 
INDIABULLS GENERAL INSURANCE LIMITED (AMALGAMATING COMPANY 15), INDJABULLS LIFE 
INSURANCE COMPANY LIMITED (AMALGAMATING COMPANY 16), JUVENTUS ESTATE LIMITED 
(AMALGAMATING COMPANY 17), INDIA LAND HOTELS MUMBAI PRIVATE LIMITED (DEMERGED 
COMPANY), INDIABULLS PHARMACARE LIMITED (RESULTING COMPANY 1) AND YAARI DIGITAL 
INTEGRATED SERVICES LIMITED (AMALGAMATED COMPANY I RESULTING COMPANY 2) AND 
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS, UNDER SECTIONS 230 TO 232 OF THE 
COMPANIES ACT, 2013 AND THE RULES FRAMED THEREUNDER (COMPANIES ACT I AC]) 
(SCHEME OF ARRANGEMENT I SCHEME) FILED BEFORE THE NATIONAL COMPANY LAW 
TRIBUNAL, CHANDIGARH BENCH. 

This Disclosure Document contains the applicable information (as prescribed in the format for abridged 
prospectus as provided in Part E of Schedule VI of the Securities and Exchange Board oflndia (Issue of Capital 
and Disclosure Requirements) Regulations, 2018 (SEBI (ICDR)), pertaining to Savren Medicare Limited 
(Company), being an unlisted company in the Scheme. 

Nothing in this Disclosure Document shall be considered as an invitation or an offer of any securities by or on 
behalf of any of the Participating Companies, on private placement or a public offer. 

Capitalised terms not defined herein shall have same meaning as defined in the Notice. 

THIS DISCLOSURE DOCUMENT CONTAINS 9 PAGES. PLEASE ENSURE THAT YOU HAVE 
RECEIVED ALL THE PAGES. 

NAME AND CORPORATE DETAILS OF RELEVANT COMPANY 

India Land Hotels Mumbai Private Limited 
CIN: U65999DL 1985PTC0 19880 I Date oflncorporation: January 18, 1985 

Registered Office: 812, Vipul Business Park, Sohna Road, Sector 48, Gurugram, Haryana - 122018 

Contact Person: Ganesh Eknath Borbande (Director) 

Telephone: 9930450650 
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Against the 
Subsidiaries 

Not applicable as Indiabulls Pharmacare Limited does not have any subsidiary 

B. Brief details of top 5 material outstanding litigations against the company and amount involved: 
S. No. Particulars Litigation filed Status Amount Involved
1. Nil Nil Nil Nil 

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters in
the last 5 financial years including outstanding action, if any - Nil 

D. Brief details of outstanding criminal proceedings against Promoters -
I. Shashi Prakash Jhajhaqria has filed a Crinimal Revision being no. CRR/374/2023 against the Order oflower 

com1 before District and Session Courts Gurgaon. 
2. Premier Sales Corporation has filed a criminal complaint against Soril Infra Resources Limited ( now Indiabulls

Enterprises Limited post scheme of arrangement approved by NCLT) and IO others before Learned Judicial
Magistrate, 1st Class, 14 th Cou11 at Calcutta wherein the Ld Magistrate vide its order dated February 27, 2024
had directed issuance of summons. IEL & few others had filed a Criminal Revision against the said order of Ld.
Magistrate before Hon'ble High Court of Calcutta wherein the Hon'ble Court vide its order dated 10.01.2025
had directed stay of proceedings till March 31, 2025 pending before Learned Magistrate. 

ANY OTHER IMPORTAN'J;, �F0�1Y.½'FI0ij OF THE COMP ANY: NIL

DECLARATION BY THE COMPANY

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/ regulations issued by the 
Government of India or the guidelines / regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board oflndia Act, 1992, as the case may be, have been complied with 
and no statement made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities 
and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We further certify that all statements in the Disclosure Document are true and correct. 

For and on behalf oflndiabulls Pharmacare Limited

��
Name: Deepak Chadda 
Designation: Authorised Signator 

Date: February 10, 2025 
Place: Gurgaon 
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