




































































































































































 

 

 
 
 
 
 
 
 
 
 
 
Independent Auditor’s Report 
 
To the Members of Haldiram Snacks Food Private Limited 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 

1. We have audited the accompanying financial statements of Haldiram Snacks Food Private Limited 
(‘the Company’), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and 
Loss (including Other Comprehensive Income), the Statement of Cash Flow and the Statement of 
Changes in Equity for the year then ended, and notes to the financial statements, including a summary 
of the significant accounting policies and other explanatory information. 
 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’) in 
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
(‘Ind AS’) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the 
Company as at 31 March 2023, and its loss (including other comprehensive income), its cash flows and 
the changes in equity for the year ended on that date. 
 
Basis for Opinion 
 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Information other than the Financial Statements and Auditor’s Report thereon 
 

4. The Company’s Board of Directors are responsible for the other information. Other information does 
not include the financial statements and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.  
 
The Director’s report is not made available to us at the date of this auditor’s report. We have nothing to 
report in this regard. 
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Responsibilities of Management for the Financial Statements 
 

5. The accompanying financial statements have been approved by the Company’s Board of Directors. 
The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation and presentation of these financial statements that give a true and fair 
view of the financial position, financial performance including other comprehensive income, changes in 
equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of the 
Act and other accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 
 

6. In preparing the financial statements, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intend to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Standards on Auditing will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 
 

8. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the 
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

 
• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control; 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
whether the Company has in place adequate internal financial controls with reference to financial 
statements and the operating effectiveness of such controls; 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management; 
 

• Conclude on the appropriateness of Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
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evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern; and 

 
• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation; 

 
9. We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
Report on Other Legal and Regulatory Requirements 
 

10. Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not 
applicable to the Company since the Company is not a public company as defined under section 2(71) 
of the Act. Accordingly, reporting under section 197(16) is not applicable. 
 

11. This report does not include a statement on the matters specified in paragraph 3 of the Companies 
(Auditor’s Report) Order 2020 (‘the Order’), issued by the Central Government of India in terms of 
section 143(11) of the Act since in our opinion and according to the information and explanations given 
to us, the Order is not applicable. 

 
12. As required by section 143(3) of the Act based on our audit, we report, to the extent applicable, that: 

 
a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit of the accompanying financial 
statements; 
 

b) In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books; 
 

c) The financial statements dealt with by this report are in agreement with the books of account; 
 

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 
of the Act; 
 

e) On the basis of the written representations received from the directors and taken on record by the 
Board of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed 
as a director in terms of section 164(2) of the Act; 
 

f) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best 
of our information and according to the explanations given to us:  
 
i. The Company does not have any pending litigation which would impact its financial position 

as at 31 March 2023; 
 

ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses as at 31 March 2023; 

 
iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company during the year ended 31 March 2023; 
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iv.  
a. The management has represented that, to the best of its knowledge and belief, as 

disclosed in note 17(e) to the financial statements, no funds have been advanced or 
loaned or invested (either from borrowed funds or securities premium or any other 
sources or kind of funds) by the Company to or in any person or entity, including foreign 
entities (‘the intermediaries’), with the understanding, whether recorded in writing or 
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on 
behalf the Ultimate Beneficiaries; 
 

b. The management has represented that, to the best of its knowledge and belief, as 
disclosed in note 17(f) to the financial statements, no funds have been received by the 
Company from any person or entity, including foreign entities (‘the Funding Parties’), 
with the understanding, whether recorded in writing or otherwise, that the Company 
shall, whether directly or indirectly, lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate 
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; and 
 

c. Based on such audit procedures performed as considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to believe that 
the management representations under sub-clauses (a) and (b) above contain any 
material misstatement. 

 
v. The Company has not declared or paid any dividend during the year ended 31 March 2023. 

 
vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which 

use accounting software for maintaining their books of account, to use such an accounting 
software which has a feature of audit trail, with effect from the financial year beginning on 1 
April 2023 and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) 
Rules, 2014 (as amended) is not applicable for the current financial year. 

 
  
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm’s Registration No.: 001076N/N500013 
 
 
 
Sd/- 
Nitin Toshniwal 
Partner 
Membership No.: 507568 
 
UDIN: 23507568BGYWDS8944 
 
Place: Noida  
Date: 29 September 2023 



Haldiram Snacks Food Private Limited
Balance Sheet as at 31 March 2023
CIN:U15400HR2022PTC108327
(All amounts in ₹ lakhs, unless stated otherwise)

Particulars Notes As at
31 March 2023

Assets
Current assets
Financial assets

Cash and cash equivalents 3 0.88                                                       
Total current assets 0.88                                                       

Total assets 0.88                                                       

Equity and liabilities
Equity
Equity share capital 4 1.00                                                       
Other equity 5 (0.62)                                                     
Total equity 0.38                                                       

Current liabilities
Financial liabilities

Other financial liabilities 6 0.45                                                       
Other current liabilities 7                                                        0.05 
Total current liabilities 0.50                                                       

Total equity and liabilities 0.88                                                       

Notes 1 to 16 forms an integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of 
Chartered Accountants Haldiram Snacks Food Private Limited
Firm Registration No.: 001076N/N500013

Sd/- Sd/- Sd/-
Nitin Toshniwal Anand Agarwal Sushilkumar Shivkishan Agrawal
Partner Director Additional Director
Membership No.: 507568 DIN: 00014112 DIN: 00074470                                 

Place: Noida Place: Noida
Date: 29 September 2023 Date: 29 September 2023



Haldiram Snacks Food Private Limited
Statement of Profit and Loss for the period from 12 December 2022 to 31 March 2023
CIN:U15400HR2022PTC108327
(All amounts in ₹ lakhs, unless stated otherwise)

Particulars Notes
For the period from

12 December 2022 to
 31 March 2023

I Income
Revenue from operations 0.00
Total income 0.00

II Expenses
Other expenses 8 0.62
Total expenses 0.62

III Loss before tax [I-II] (0.62)                                                 

IV Tax expense
Current tax -                                                     
Deferred tax 12 -                                                     

Total tax expense -                                                     

V Loss for the period [III-IV] (0.62)                                                 

VI Other comprehensive income -                                                     
VII Total comprehensive income for the period (0.62)                                                 

VIII Loss per equity share [nominal value of equity share ₹ 10/-]
Basic and diluted 9 (2.06)                                                 

Notes 1 to 16 forms an integral part of these financial statements.

This is the Statement of Profit and Loss referred to in our report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of 
Chartered Accountants Haldiram Snacks Food Private Limited
Firm Registration No.: 001076N/N500013

Sd/- Sd/- Sd/-
Nitin Toshniwal Anand Agarwal Sushilkumar Shivkishan Agrawal
Partner Director Additional Director
Membership No.: 507568 DIN: 00014112 DIN: 00074470                                   

Place: Noida Place: Noida
Date: 29 September 2023 Date: 29 September 2023



Haldiram Snacks Food Private Limited
Statement of changes in equity for the period from 12 December 2022 to 31 March 2023
CIN:U15400HR2022PTC108327
(All amounts in ₹ lakhs, unless stated otherwise)

A. Equity share capital
Particulars Balance as at 

12 December 2022
Changes in equity 

share capital 
  

Balance as at 
31 March 2023

B. Other equity

Balance as at 12 December 2022                                                       -   
Loss for the period (0.62)                                                
Balance at 31 March 2023 (0.62)                                                

Notes 1 to 16 forms an integral part of these financial statements.

This is the Statement of changes in equity referred to in our report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of 
Chartered Accountants Haldiram Snacks Food Private Limited
Firm Registration No.: 001076N/N500013

Sd/- Sd/- Sd/-
Nitin Toshniwal Anand Agarwal Sushilkumar Shivkishan Agrawal
Partner Director Additional Director
Membership No.: 507568 DIN: 00014112 DIN: 00074470                                          

Place: Noida Place: Noida
Date: 29 September 2023 Date: 29 September 2023

1.00                                                  Equity share capital 1.00                          -                           

Retained earningParticulars                                                                                                                                                                                                  



Haldiram Snacks Food Private Limited
Statement of Cash flow for the period from 12 December 2022 to 31 March 2023
CIN:U15400HR2022PTC108327
(All amounts in ₹ lakhs, unless stated otherwise)

A. Cash flow from operating activities
Loss before tax (0.62)                             
Add: Adjustment for non-cash and non-operating items
Operating profit before working capital changes
Adjustments for movement in:

Changes in other financial liabilities 0.45                              
Changes in other liabilities 0.05                              

Cash generated from operating activities 0.50                              
Income tax paid (net) -                                    
Net cash used in operating activities [A] (0.12)                             

B. Cash flow from investing activities
Net cash generated from / (used in) investing activities [B] -                                    

C. Cash flow from financing activities
Proceeds from issue of share capital 1.00                              

Net cash generated from financing activities [C] 1.00                              
Net increase in cash and cash equivalents [A+B+C] 0.88                              

Cash and cash equivalents at the beginning of the period                                      - 
Closing cash and cash equivalents (refer note 3) 0.88                              

Notes:

Notes 1 to 16 forms an integral part of these financial statements.

This is the Statement of Cash Flows referred to in our report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of 
Chartered Accountants Haldiram Snacks Food Private Limited
Firm Registration No.: 001076N/N500013

Sd/- Sd/- Sd/-
Nitin Toshniwal Anand Agarwal Sushilkumar Shivkishan Agrawal
Partner Director Additional Director
Membership No.: 507568 DIN: 00014112 DIN: 00074470                               

Place: Noida Place: Noida
Date: 29 September 2023 Date: 29 September 2023

The above statement of cash flows has been prepared under the "Indirect Method" as set out in Indian Accounting Standard 7 (Ind AS-7) on
"Statements of Cash Flows".

For the period from
12 December 2022 to

 31 March 2023
Particulars



 
Haldiram Snacks Food Private Limited 
Notes forming part of the financial statements for the period from 12 December 2022 to 31 March 
2023 
CIN: U15400HR2022PTC108327 
(All amounts in ₹ Lakhs, unless otherwise stated) 

  
1. (i) Corporate information 

 
Haldiram Snacks Food Private Limited (the 'Company') is a Company domiciled in India and was 
incorporated on 12 December 2022 under the Companies Act applicable then in India. The registered office 
of the Company is situated at Village Kherki Daula, Delhi – Jaipur Highway, Gurugram – 12001, Haryana. 
The Company is engaged in the business of manufacturing snacks food and caters to both domestic and 
international markets. 
 
(ii)  Basis of preparation 
 

A. Statement of compliance 
 
The financial statements comply with Indian Accounting Standards (“Ind AS”) as prescribed under Section 
133 of the Companies Act, 2013 (the “Act”), relevant provisions of the Act and other accounting principles 
generally accepted in India. The financial statements are prepared on accrual and going concern basis. The 
Board of Directors can permit revision to the financial statements after obtaining necessary approvals or at 
the instance of regulatory authorities as per provisions of the Act. 
 

B. Functional and presentation currency 
 
The management has determined the currency of the primary economic environment in which the Company 
operates, i.e., the functional currency, to be Indian Rupees (₹). The financial statements are presented in 
Indian Rupees, which is the Company’s functional and presentation currency. All amounts have been 
rounded to the nearest lakhs up to two decimal places, unless otherwise stated. Consequent to rounding off, 
the numbers presented throughout the document may not add up precisely to the totals and percentages may 
not precisely reflect the absolute amounts. 
 

C. Basis of measurement 
 
The financial statements have been prepared on a historical cost basis except for certain financial assets and 
financial liabilities that are measured at amortized cost. 
 

2. Significant accounting policies 
 
The accounting policies set out below have been applied consistently to the periods presented in these 
financial statements. 
 

a. Financial instruments: 
 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability 
or equity instrument of another entity: 
 
Financial assets  
 

i. Recognition and initial measurement  
 
Trade receivables and debt instruments are initially recognised when they are originated. All 
other financial assets are initially recognised when the Company becomes a party to the 
contractual provisions of the instrument. All financial assets are initially measured at fair value 
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Notes forming part of the financial statements for the period from 12 December 2022 to 31 March 
2023 
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(All amounts in ₹ Lakhs, unless otherwise stated) 

  
plus, for an item not at fair value through Statement of profit and loss, transaction costs that are 
attributable to its acquisition or use. 
 

ii. Classification and subsequent measurement 
 
Classification  
 
For the purpose of initial recognition, the Company classifies its financial assets in following 
categories:  
 

• Financial assets measured at amortised cost;  
• Financial asset measured at fair value through other comprehensive income (‘FVTOCI’); or  
• Financial asset measured at fair value through statement of profit and loss (‘FVTPL’). 

 
Financial assets are not reclassified subsequent to their initial recognition, except if and in the 
period the Company changes its business model for managing financial assets.  
 
A financial asset being ‘debt instrument’ is measured at the amortised cost if both of the 
following conditions are met:  
 

• The financial asset is held within a business model whose objective is to hold assets for 
collecting contractual cash flows  
 

• The contractual terms of the financial asset give rise on specified dates to cash flows that are 
Solely Payments of Principal and Interest (‘SPPI’) on the principal amount outstanding. A 
financial asset being ‘debt instrument’ is measured at the FVTOCI if both of the following 
criteria are met:  
 

• The asset is held within the business model, whose objective is achieved both by collecting 
contractual cash flows and selling the financial assets, and  
 

• The contractual terms of the financial asset give rise on specified dates to cash flows that are 
SPPI on the principal amount outstanding. 

 
A financial asset being equity instrument is measured at FVTPL.  
All financial assets not classified as measured at amortised cost or FVTOCI as described above 
are measured at FVTPL. 
 
Subsequent measurement  
 
Financial assets at amortised cost  
These assets are subsequently measured at amortised cost using the effective interest method. 
The amortised cost is reduced by impairment losses, if any. Interest income and impairment 
are recognised in the Statement of profit and loss. There are no financial assets carried through 
FVTPL or FVTOCI. 
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Financial liabilities 
 
i. Recognition and initial measurement 

All financial liabilities are initially recognised when the Company becomes a party to the contractual 
provisions of the instrument. All financial liabilities are initially measured at fair value minus, for an 
item not at fair value through Statement of profit and loss, transaction costs that are attributable to the 
liability 
 

ii. Classification and subsequent measurement 
 
Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is 
classified as FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such 
on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, 
including any interest expense, are recognised in the Statement of profit and loss. Financial liabilities 
other than classified as FVTPL, are subsequently measured at amortised cost using the effective interest 
method. Interest expense are recognised in Statement of profit and loss. Any gain or loss on 
derecognition is also recognised in the Statement of profit and loss. 
 

iii. Derecognition  
 
The Company derecognises a financial liability when its contractual obligations are discharged or 
cancelled, or expire. The Company also derecognises a financial liability when its terms are modified 
and the cash flows under the modified terms are substantially different. In this case, a new financial 
liability based on modified terms is recognised at fair value. The difference between the carrying 
amount of the financial liability extinguished and the new financial liability with modified terms is 
recognised in the Statement of profit and loss. 
 

iv. Offsetting of financial instruments  
 
Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet 
when, and only when, the Company currently has a legally enforceable right to set off the amounts and 
it intends either to settle them on a net basis or to realise the assets and settle the liabilities 
simultaneously. 

 
b. Current versus non-current classification 

 
All assets and liabilities are classified into current and non-current.  
 
Assets  
An asset is classified as current when it satisfies any of the following criteria: 
 
• It is expected to be realised in, or is intended for sale or consumption in, the Company’s normal 

operating cycle;  
• It is held primarily for the purpose of being traded;  
• It is expected to be realised within 12 months after the reporting date; or 
• It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for 

at least 12 months after the reporting period. 
 

Current assets include the current portion of noncurrent financial assets. All other assets are classified as 
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non-current. 
 
Liabilities  
 
A liability is classified as current when it satisfies any of the following criteria:  
 
• it is expected to be settled in the Company’s normal operating cycle;  
• It is held primarily for the purpose of being traded;  
• it is due to be settled within 12 months after the reporting period; or  
• The Company does not have an unconditional right to defer settlement of the liability for at least 12 

months after the reporting period. Terms of a liability that could, at the option of the counterparty, result 
in its settlement by the issue of equity instruments do not affect its classification. 
 

Current liabilities include the current portion of noncurrent financial liabilities. All other liabilities are 
classified as non-current.  
 
Deferred tax assets and liabilities are classified as noncurrent assets and liabilities. 
 
Operating cycle  
 
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash 
or cash equivalents. Based on the nature of operations and the time between the acquisition of assets for 
processing and their realisation in cash and cash equivalents, the Company has ascertained its operating 
cycle being a period of 12 months for the purpose of classification of assets and liabilities as current and 
non- current. 

 
c. Provisions and contingent liabilities  

 
(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of 

a past event, for which it is probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation and a reliable estimate can be made of the amount of obligation .The 
expense relating to a provision is presented in the 
 
statement of profit and loss. If the effect of the time value of money is material, provisions are discounted 
using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When 
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost. 
 

(ii) Contingent liabilities and contingent asset 
 
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed 
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control 
of the Company or a present obligation that is not recognised because it is not probable that an outflow of 
resources will be required to settle the obligation.  
 
A contingent liability also arises where there is a liability that cannot be recognised because it cannot be 
measured reliably. The Company does not recognise a contingent liability but discloses its existence in the 
financial statements.  
 
A contingent asset is not recognised unless it becomes virtually certain that an inflow of economic benefits 
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will arise. When an inflow of economic benefits is probable, contingent assets are disclosed in the financial 
statements. Contingent liabilities and contingent assets are reviewed at each balance sheet date. 
 

d. Income taxes 
 
Income tax expenses comprises of current tax and deferred tax. It is recognised in profit or loss except to 
the extent it relates to an item recognised directly in equity or in other comprehensive income or directly in 
equity. 
 

(i) Current tax 
 
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and 
any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax 
reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, 
if any relating to income taxes. It is measured using tax rates enacted for the relevant reporting period. 
Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off 
the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis. 
 

(ii) Deferred tax 
 
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and 
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. 
Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not 
recognised for: 
 

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that affects 
neither accounting nor taxable profit or loss at the time of the transaction; 

- taxable temporary differences arising on the initial recognition of goodwill. 
 
Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available 
against which they can be used. The existence of unused tax losses is strong evidence that future taxable 
profit may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred 
tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other 
evidence that sufficient taxable profit will be available against which such deferred tax asset can be realised. 
Deferred tax assets – unrecognised or recognised, are reviewed at each reporting date and are recognised/ 
reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be 
realised. 
 
Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or 
the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting 
date. 
 
The measurement of deferred tax reflects the tax consequences that would follow from the manner in which 
the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities. 
Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities 
and assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on 
different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets 
and liabilities will be realised simultaneously. 
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e. Earnings per share 

 
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the year. The weighted 
average numbers of equity shares outstanding during the year are adjusted for events of bonus issue and 
share split that have changed the numbers of equity share outstanding, without a corresponding change in 
resources.  
 

f. Cash and cash equivalents 
 
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits 
with an original maturity of three months or less, which are subject to an insignificant risk of changes in 
value. 
 
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term 
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the 
Company’s cash management. 
 

g. Cash flow statement 
 

Cash flows are reported using indirect method, whereby profit before tax is adjusted for the effects 
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. 
The cash flows from regular revenue generating, financing and investing activities of the Company are 
segregated. Cash and cash equivalents in the cash flow comprise cash at bank, cash/cheques in hand and 
short-term investments with an original maturity of three months or less. 
 

h.   Recently issued accounting pronouncements  
 
Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards 
under Companies (Indian Accounting Standards) Rules as issued from time to time. On 23 March 2022, 
MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, applicable from  
1 April 2022. 
 
New and amended standards issued but not effective  
  
The Ministry of Corporate Affairs has vide notification dated 31 March 2023 notified Companies (Indian 
Accounting Standards) Amendment Rules, 2023 (the ‘Rules’) which amends certain accounting standards, 
and are effective 1 April 2023. The Rules predominantly amend Ind AS 12, Income taxes, and Ind AS 1, 
Presentation of financial statements. The other amendments to Ind AS notified by these rules are primarily 
in the nature of clarifications. However, these doesn’t have any impact on the financial statements of the 
Company 
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3. Cash and cash equivalents

Particulars As at
 31 March 2023

(Measured at amortized cost)
Balances with banks 0.88                            
Total 0.88                            

4. Equity share capital
As at

 31 March 2023
Authorised
1,50,000 equity shares of ₹ 10/- each 15.00                          

15.00                          
Issued, subscribed and fully paid up
Balance at the beginning of the period 1.00                            
Add: Issue during the period -                              
Balance at the end of the period 1.00                            
10,000 equity shares of ₹ 10/- each fully paid-up
Notes:
i) Reconciliation of equity shares outstanding at the beginning and at the end of the year:

Number of shares Amount
Balance at the beginning of the period 10,000       1.00                            
Add: Issued during the period -             -                              
Balance at the end of the period 10,000        1.00                            

iii) Shares in the Company held by each shareholder holding more than 5% and shares held by holding Company are as under:

Number of shares % of shareholding
Haldiram Snacks Private Limited [Holding Company]* 10,000        100.00%

10,000        100.00%
* including nominee shareholders

(iv) Shareholding of promoter is as follows:

Number of shares % of shareholding
Haldiram Snacks Private Limited         10,000 100%

Promoters’ for the purpose of this disclosure means promoters as defined under Section 2(69) of The Companies Act, 2013.

 As at 
31 March 2023 

ii) The rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the 
repayment of capital
The Company has only one class of equity shares having a par value of ₹ 10/- each. Each holder of equity shares is entitled to one vote per share. In the
event of liquidation of the Company, holders of equity shares will be entitled to receive any of the remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

v) The Company has not issued any share pursuant to a contract without payment being received in cash in the current period. The Company has not issued
any bonus shares nor has there been any buy-back of shares in the current period.

As at 
31 March 2023

Promoter Name As at 31 March 2023
Shares held by promoter
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5. Other equity
As at

 31 March 2023
a. Retained earnings
Balance at beginning of the period -                              
Add : Loss during the period (0.62)                          
Balance at the end of the period (0.62)                          

Nature of reserves
Retained earnings
Retained earnings refer to the net profit/(loss) retained by the Company from its core business activities.

6. Other financial liabilities
As at

 31 March 2023
(Measured at amortized cost)
Other payables 0.45                            
Total 0.45                            

7. Other current liabilities
As at

 31 March 2023
Statutory dues 0.05                            
Total 0.05                            
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8. Other expenses
 For the period from
12 December 2022 to

 31 March 2023 
Rates and taxes 0.12                                 
Legal and professional charges * 0.50                                 
Total 0.62                                 

* Includes payment to auditors
As auditor:
Audit fee 0.50                                 
Total 0.50                                 

9. Loss per share
 For the period from
12 December 2022 to

 31 March 2023 
Loss attributable to the equity shareholders (A) (0.62)                               

Number of equity shares at the beginning of the period (absolute) -                                   
Total number of shares outstanding at the end of the period (absolute) 100,000                           
Weighted-average number of equity shares (B) (absolute) 30,137                             

Loss per share (₹) (A/B) - Basic and Diluted (2.06)                               

Nominal value of equity share (₹) 10.00

10. Capital management
The Company’s capital includes issued share capital and all other distributable reserves. The primary objective of the Company’s capital
management is to maximise shareholder value and to maintain an optimal capital structure to reduce the cost of capital. The Company have been
incorporated during the year hence the Company will stabalize its operations and then will start monitoring its capital invested in the business.
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11. Dues to micro, small and medium enterprises

12. Deferred Tax
I. Effective tax rate reconciliation

Loss before tax (0.62)                                                 
Effective tax rate 25.17%
Current tax expense/(income) on profit before tax at the effective income tax rate in India (0.16)

                                                   0.16 
Tax expense reported in the statement of profit and loss -                                                    

Note:

13. Related party disclosure
a) Disclosure of related parties and relationship between the parties
Nature of relationship Name of related party
Holding Company Haldiram Snacks Private Limited

During the period from 12 December 2022 to 31 March 2023, the Company has not conducted any transactions with its related parties.

14. Events occurring after balance sheet date

15. Other statutory information
(a) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(b) The Company do not have any transactions with companies struck off.

The Board of Directors of the Company vide its board resolution dated 15 July 2023, approved the Scheme of Arrangement between the Company, Haldiram Snacks
Private Limited (HSPL), Haldriam Food International Private Limited (HFIPL) and their respective shareholders (Scheme). The Scheme proposes to demerge the
FMCG businesses of the HSPL and HFIPL and transfer the demerged FMCG businesses to the Company with an appointed date being 1 April 2024 and allotment of
economic rights of the Company to the shareholders of HSPL and HFIPL in the ratio of 56% and 44% as per the Scheme. The Scheme after approval by board of all
the companies was filed with National Company Law Tribunal Bench at Chandigarh (NCLT) on 17 August 2023. 

For the period from
12 December 2022 to

 31 March 2023
Particulars

Current year losses for which no deferred tax was recognised (Note 1)

The Company is in its initial phase of operations. The deferred tax assets are recognised to the extent that it is probable future taxable profits will be available against
which they can be used. No deferred tax asset has been recognised by the Company in the absence of virtual certainty of realisation of carried forward losses to utilize
these temporary differences.

On the basis of confirmations obtained from suppliers who have registered themselves under the Micro, Small and Medium Enterprise Development Act, 2006
(MSMED Act, 2006) and based on the information available with the Company, there are no dues payable to MSME as on 31 March 2023.

(e) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:
(i) 	directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(ii) 	provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(f) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or 
(ii) 	provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(h) The Company is not declared wilful defaulter by any bank or financial institution or government or any government authority.

(c) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.

(g) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the current
period in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961

(d) The Company have not traded or invested in Crypto currency or Virtual Currency during the current period.
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This is the summary of significant accounting policies and other explanatory information referred to in our 
report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of 
Chartered Accountants Haldiram Snacks Food Private Limited
Firm Registration No.: 001076N/N500013

Sd/- Sd/- Sd/-
Nitin Toshniwal Anand Agarwal Sushilkumar Shivkishan Agrawal
Partner Director Additional Director
Membership No.: 507568 DIN: 00014112 DIN: 00074470                                        

Place: Noida Place: Noida
Date: 29 September 2023 Date: 29 September 2023

16. The Company has been incorporated on 12 December 2022 and is presenting financial statements for the first time. Accordingly, requirement for presenting
comparitve financial numbers for the year ended 31 March 2022 is not applicable. Further, very selected disclosures as applicable have been made in the financial
statements of the Company.
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