


































































VALUATION REPORT 

B9 BEVERAGES LIMITED 

AS ON JUNE 30, 2023 

SIDDHARTH GUPTA 

REGISTERED VALUER 

REG. No. IBBI/RV/os/2019/11261 



Siddharth Gupta 
Registered Valuer 
Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

To, 

The Board of Directors, 
B9 Beverages Limited 
Premise No. 106, Second Floor Block H, 
Connaught Circus 
New Delhi - 110001 India 

Subject: Report on fair value of Equity Shares of B9 Beverages Limited on June 30, 2023. 

Registered Valuer -Securities & Financial Assets (BBI) 

I have been engaged by B9 Beverages Limited (hereinafter referred to as "the Company") for the purpose of 
providing an opinion on the fair value of Equity Shares as of June 30, 2023, having its registered office situated 
at Premise No. 106, Second Floor Block H, Connaught Circus, New Delhi-110001, India, for internal 
management purposes (Transaction") using latest available financials as on June 30, 2023 ("Valuation 
Date") and management certified projected financials for 5 (Five) financial years starting from FY 2023-24 (9 

Months) to ending FY 2027-28. 

Based on the information provided by the management, I, Siddharth Gupta Registered Valuer (REG. No. 
IBBI/RV/1u/2019/11261), hereby provide my opinion that the "fair value" ("Valuation" or"Value") of each equity 
share of the Company as on June 30, 2023, should be INR 716.94/- (Indian Rupees Seven Hundred 
Sixteen and Paisa Ninety-Four Only). Further, this opinion of fair value is subject to the scope of services 
and the standards of limitation as mentioned to this report. Company is unable to provide the financial 
modelling in detail, so my report is subject to the information provided to me. I am unable to arrive my opinion 
based on complete financial modelling in detail. My present opinion is based only on the information provided 
to us by the management. The detailed valuation report incuding computation of fair value of the equity shares 
of the Company has been attached. 

The detailed valuation report including computation of fair value of the equity shares of the Company has been 
attached. 

Siddharth Gupta, 
Registered Valuer 
Securities or Financial Assets 
Registration Ng BBr/RVJAS/2019/11261 

Date: August 18,) 
UDIN: 23u276AGENLHSy 

UG.F. 52, Aarohi Complex (Sahara Center), Kapoorthala, Lucknow-226024 
E-mal: casiddharth054@gmai.com 
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Siddharth Gupta 
Registered Valuer 
Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

About the Valuer 
Siddharth Gupta (the "Valuer") is Registered Valuer having Registration No. IBBI/RV/O5/2019/11261.The 
Valuer is registered with the Insolvency and Bankruptcy Board of India to undertake the Valuation of 
Securities and Financial Assets. 

Disclosure of valuer interest or conflict 

Registered Valuer-Securities &Financial Assets (IBBI) 

1, hereby certify that the valuer(s) is/are suitably qualified and authorized to practice as a valuer; does not have 
a pecuniary interest, financial or otherwise, that could conflict with the proper valuation of the company 
(including the parties with whom the company is dealing, including the lender or selling agent, if any). The 
valuer(s) accept instructions to value the company only from the appointing authority or eligible instructing 
party. 

1, have no present or planned future interest in the company or its group companies, if any and the fe payable 
for this valuation is not contingent upon the value of shares reported herein. 

Key dates 

Appointment Date 

Valuation Date 

Report Date 

August 16, 2023 

June 30, 2023 

August 18, 2023 

U.G.F- 52, Aarohi Complex (Sahara Center), Kapoorthala, Lucknow-226024 
E-mai: casiddharth054@gmal.com 
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Siddharth Gupta 
Registered Valuer 
Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

Background Information about the Company 

CIN 
Company / LLP 
Name 
Date of 

Incorporation 

Registered Address 

Directors 

Source: MCA 

Registered Valuer -Securities & Financial Assets (BBI) 

Company Master Data 

U80903DL2012PTC236595 

B9 Beverages Private Limited 

28/05/2012 
Premise No. 106, Second Floor Block H, Connaught Circus, New Delhi -
110001 India 

Purpose of Valuation 

Ankur Jain (DIN- 0184601o] 
Shashi Jain [DIN- 02040476] 
Sakshi Vijay Chopra [DIN- 07129633] 

Ankeeta Pawa [DIN - O8262657] 
Hiromasa Honda [DIN -09084929] 

Bg Beverages Private Limited was incorporated on May 28, 2012 in accordance with the provisions of the 
Companies Act, 2013, having its registered office at Premise No. 106, Second Floor Block H, Connaught Circus, 
New Delhi - 110001 India. 

The Company is engaged in the production of a refreshingly moderm beer brand, imagined in India, Bira 91. 
Bira 91 aspires to bring flavourful beers to the new world and aligned with its goal, Bira 91 has built a diverse 
porttolio of award-winning beers, one for every occasion, and further aims to drive the global shift in beer 
towards more color and flavor. Bira 91 is enjoyed in over 500 towms and cities spread across 15 countries and 
brews its beers across five breweries in India. 

Bira 9i has its flagship taproom in Bangalore, where it releases one new experimental beer every week, paired 
with its curry-shop menu and it also offers branded merchandize across categories such as glassware, apparel 
and gifts, to make every day a lot more playful. 

Bira g1 is driven by a dynamic team of over 600+ passionate beer lovers and is backed by Sequoia Capital India, 
Sofina of Belgium and Kirin Holding of Japan. 

(Source: Company Management) 

I, have been represented by the management that the company that report is to be issued for internal 

management purposes. 

I am not responsible to any other person / party for any decision of such person/ party based on my report. It 
is hereby notified that reproduction, copying or otherwise quoting of my report or any part thereof, except for 
the purpose as set out earlier in this report, is not permitted. 
Accordingly, it should not be dealt with any other law for the time being in force. 

U.GF-52, Aarohi Complex (Sahara Center), Kapoorthala, Lucknow-226024 
E-mail casiddharth051@ynmai.com 
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Siddharth Gupta 
Registered Valuer 
Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

Sources of Information 
I was provided with the following information by the managemnent of B9 Beverages Limited for the purpose of 
Value analysis. 

The principal sources of information used in undertaking my assessment include: 

Registered Valuer -Securities & Financial Assets (1BBI) 

a) Management Approved Provisional Financials of the Company for the period ended June 30, 2023. 
b) Management certified projected financial statements of the Company for next 5 financial years from 2023 

24 (9 Months) to FY 2027-28. 
c) Audited Financials of the company for the period ended March 31, 2022. 
d) Cap Table of the Company on fully diluted basis. 
e) Discussion with the KMPs to understand the business model of the Company, Revenue Model, Key 

expenses ingredients, historical and expected future performance and key value drivers affecting 
performance of the company. 

) Representation Letter received from the Management. 
g) Such other analysis, review and inquiries, as I considered necessary and Long-term business plan of the 

Company. 
h) Other relevant details relating to the Company such as list of shareholders and other data. 
i) Such other information and explanations as were required by me and was furnished by the 

management. 

Valuation Methodology 
I am required to arrive at the fair valuation of Equity Shares of the Company as per any internationally accepted 

pricing methodology for valuation of shares on arm's length basis. 

There are several internationally accepted and commonly used pricing methodologies for determining the fair 
value of the equity shares of a company, whose shares are not listed on a stock exchange such as: 

1. Net Asset value ("NAV) Methodology 
2. Comparable Transaction Multiples ("CTM") Methodology. 

3. Comparable Companies Multiples ("CCM") Methodology. 
4. Discounted Cash Flow ("DCF") Methodology. 

NAV Methodology 
The Asset based valuation method is based on the value per share of the underlying net assets and liabilities of 
the Company, either on a book value basis or replacement cost basis. This valuation approach is used in cases 
where the firm is to be liquidated i.e., it does not meet the going concern" criterion or is used in case where the 

asset base dominates earnings capacity. 
In the circumstances and keeping in mind that the present valuation of the Company is on a going concern basis, 
and the value of the Company is driven more by the potential to generate cash flows in the future th¡n its 
underlying assets, therefore, the value arrived at under this method is of little relevance as compared to the value 
under the other methods discussed below. 

U.G.F- 52, Aarohi Complex (Sahara Center), Kapoorthala, Lucknow-226024 
E-mail: casiddharth54@gmail.com 
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Siddharth Gupta 
Registered Valuer 
Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

CTM Methodolog 
The CTM Methodology involves applying derived transaction multiples of comparable transactions to the 

company's future maintainable revenues/ profits (based on past and/ or projected working results adjusted to 

reflect the future earnings potential) after making adjustments to the derived multiples on account of 

dissimilarities with the comparable transactions and the strengths, weaknesses and other factors peculiar to the 

proposed transaction for which the company is being valued. 

Registered Valuer-Securities & Financial Assets (IBBI) 

I have performed a search for suitable comparable transactions for valuing the equity shares of the Company 

under the CTM method. However, my research did not indicate comparable transaction in respect of which 

complete details of the deal structure, profitability, etc. are available in public domain. 

CCM Methodology 
Under this method, one attempts to measure the value of the shares/ business by applying an appropriate 

capitalization rate/ multiple (the EV/Revenue multiple, the EV/EBITDA multiple, etc.) - for which one may also 

consider the market quotations of comparable public/ listed companies possessing attributes similar to the 

business -to the future maintainable profits of the business (based on past and / or projected working results 

adjusted to reflect the future earnings potential) after making adjustments to the capitalization rate/ multiple 

on account of dissimilarities with the comparable companies and the strengths, weaknesses and other factors 

peculiar to the company being valued. Consequently, identifying comparable listed companies to the company 

being valued, both in business and financial terms, is highly important. 

DCF Methodology 
Under this technique, either 
1. the projected free cash flows from business operations available to all providers of capital are discounted at 

the weighted average cost of capital to such capital providers, from a market participant basis, and the sum of 

such discounted cash flows is the value of the business, from which value of debt and other capital is deducted, 

and other relevant adjustments made to arrive at the value of the equity - Free Cash Flows to Firm ("FCFF") 

technique; 
Or 

2. The projected free cash flows from business operations available to equity shareholders (after deducting cash 

flows attributable to the debt and other capital providers) are discounted at the cost of equity, from a market 

participant basis, and the sum of such discounted free cash flows, after making other relevant adjustments, is 

the value of the equity - Free Cash Flows to Equity ("FCFE") technique. 

Rationale for Valuation Approaches & Methodologies 
It is pertinent to note that the valuation of any company or its assets is inherently imprecise and is subject to 

certain uncertainties and contingencies, all of which are difficult to predict and are beyond my control. In 

performing my analysis, numerous assumptions have been made with respect to industry performance and 

general business and economic conditions, many of which are beyond the control of the Company. In addition, 

this valuation will fluctuate with changes in prevailing market conditions, and prospects, financial and 

otherwise, of the Company, and other factors which generally influence the valuation of companies and their 

assets. 

The application of any particular method of valuation depends on the purpose for which the valuation is done. 

Although different values may exist for different purposes, it cannot be too strongly emphasized that a valuer 

U.G.E 52, Aarohi Complex (Sahara Center), Kapoorthala, Lucknow-226024 
E-mail: casiddhartht054@gmail.com 
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Siddharth Gupta 
Registered Valuer 

Registered Valuer -Securities & Financial Assets (BB) 

Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

can only arrive at one value for one purpose. My choice of methodology of valuation has been arrived at using 
usual and conventional methodologies adopted for transactions 
ofa similar nature and my reasonable judgment, in an independent and bona fide manner based on my previous 
experience of assignments of a similar nature. 

Cost Approach: The cost approach considers the assets and liablities and contingent liabilities. Since the 
current valuation analysis is on a going concern basis, I have not used the cost approach for the valuation of this 
Company. 

Income Approach: In the current case, Company's true worth of its business would be reflected in the future 
earnings of the Company. Based on the current stage of the Company, discussion with the Management and the 
facts and explanations mentioned herein in this report, the DCF method under the income approach has been 
considered as an appropriate method for the present valuation exercise. 

Market Approach: 

As any of the shares of the Company are not listed on any recognized stock exchange, the market price 
method of valuation was not considered. 

There are no direct listed comparable companies in India which are engaged in the business similar to that 
of the Company. Hence, I have not considered the CCM method. 

In the absence of adequate details about comparable transactions, the CTM method is not considered for 
present valuation analysis exercise. 

Valuation of Bg Beverages Limited 
Considering the above analysis of each method, nature of the industry in which the Company operates I have 
considered the Discounted Cash Flow (DCF) Method Free Cash Flows to Firm ("FCFF"). The discounted cash 

flow is considered appropriate as it serves as an indicator of the prospective return that the business is able to 
generate in the future. The discounted cash flow method is very effective because it allows values to be 
determined even when cash flows are fluctuating. The DCF method uses the future free cash flows of the 
Company/equity holders discounted by the cost of capital to arrive at the present value. In general, the DCF 
method is a strong and widely accepted valuation tool, as it concentrates on cash generation potential of a 
business. This method is based on future potential and is widely accepted. 

--this space has been left blank intentionally 

UGF. 52, Aarohi Complex (Sahara Center), Kapoorhala, Lucknow-226024 
E-maid: casiddharth054@gmail.com 
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Siddharth Gupta 
Registered Valuer 
Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

Valuation Computation of B9 Beverages Limited as per Discounted Free Cash Flow Methodology 
as on June 30, 2023. 

PAT 

Add: Depreciation 

Less :Capital Expenditure 
Add : Interest (post Tax) 
Less: NWC 

Pree Cash FHows 

Discounting Factor 
Present vaBue of Cash flow 

Cumulative present valve of Cash Mows 

Enterprise Value 
Add Cash & Cash Equivalent as an g0.062023 
Less: Debl as on 30.062023 

Add-Amount ReceivabBe on Partly Paid Bridge Series C CCCPS 
Adt:-Amount Receivable on Partly Paid Class B OCPS 

|Add -Amount Reeivable on Subscription CCCPS 
Add-Amount Reccivable on Exercise of Shares 

Equity Valuation (Post) 

Proposed Pund Infusion 

Equity Valuation (Pre) 
No. of Sthaes 

Value Per Share 

Registered Valuer -Securities &Financial Assets (BBI) 

and WACC is as under. 

Estimate of Discount Rate 

Diseounted Cash How Analysis 
2024(9 Month) 

4,67,25.54,240 

Cost of Equity (Ke) 

156,60,65.793 
422,06,38.159 

5434-15549 
5230,02,841 

-430,67,13,898 
0.95 

4,08,54,13,192 
53.18.6523.035 

53, 18,65,23,035 
2,18,62 54001 

3,08,86,25,909 

2,39,60,000 
4,0143.75o 

8.99,10,000 
41,1152.357 

52,84,93,17,233 

Valuation Methodology and Assumptions 

8,00,00,00,000 

44,84,93,17,233 
6.25,56,898 

716.94 

2025 

36,01,22,284 
2,61,67.36,767 
8,2751,75912 

67.48,37,668 
1,69.95.96,557 

-6,32,30,75.750 
.84 

5.30,34,88,134 

2026 

3,22,95,24,239 
3,174941420 

5.95.62,30,091 
66.29,85,785 

1.06,98,70.292 
4,13,51,061 

0.73 

3,01,31,895 

2027 

5,54,57,36,409 
3.9161,51MI 

7,18.93,10440 
63.0483,74o 
194343-466 

2,70,87,17,685 

1,71,47,86,702 
0.63 

Amount In INR 

2028 

7,28,05, ,897 
4653208,779 

83436,0069 
50.96,05,064 

33-7969.394 

Tenninal 

376,17,61,717 1,06,84,16,41,506 
0.55 

Weighted Average Cost of Capital (WACC) plays a vital role in valuing a business. Main constituents of WACC 
are Cost of Equity (Ke) and Cost of Debt (Kd). WACC is used as the discounting factor to arrive at the Net Present 
Value of the company. To calculate the valuation of B9 Beverages Limited the computation of Cost of Equity (ke) 

055 

2,06,89,22,484 58,76,15,83,279 

The discount rate applied to calculate current values at June 30, 2023, has been determined based on Weighted 
average cost of capital (WACC) whereby we have considered debt equity ratio as per book value represented by 
the Management in the projections. 

Cost of equity has been estimated based on the CAPM. This model calculates the cost of equity of a Company as 
the sum of the risk-free rate and a Company specific equity risk premium, the latter of which represents the risk 
of company in question as compared to the market risk premium: 

UGF 52, Aarohi Complex (Sahara Center), Kapoorthala, Lucknow-226024 
E-mail: casiddbarth054@gmail.com 

Ke is usually caleulated by using Build up Model, which uses Market Return (Rm), Risk- free return (RO), 
Country Risk premium (Rc), Size Risk Premium (Rs) and Equity Risk. 

Gupta, 
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Siddharth Gupta 
Registered Valuer 
Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

Calculation of cost of equity 

cOE = R, + (E(Rm -R)] + Ra 
Note: 
Rf = Risk-free rate 

Rm = Expected market equity risk premium 

Registered Valuer- Securities & Financial Assets (BB) 

Ra = Additional risk premium to account for higher risk 
B= Measure of observed volatility compared to the market 

The Weighted Average Costof capital has been computed as follows. 

" Risk-free Returns (Rf) is the return that can be obtained from market without any risk of default. These 
rates are assumed to be the average rate of return from Government Bonds. Rf used in the Calculations is 
7.09% p.a, which is based on default free Government Bond Rate (10-year Government Bond Rate). 

Expected market equity riskpremium (Rm) is the return that can obtained from market with all kind 
of risk. 

Equity Risk Premium (Rm-Rf) also referred to as simply equity premium, is the excess return that 
investing in the stock market provides over a risk- free return rate, such as the return from government 
treasury bonds. This excess return compensates investors for taking on the relatively higher risk of equity 
investing. We have considered the equity risk premium of 6.40% based on the data as reported by Prof. 
Aswath Damodaran for India. 

" Beta has been calculated and the guideline companies chosen for the purpose of calculation of beta have 
been selected based on comparability of similar business and products, services offered by the Company. 

Comparable Companies: 
Company Name 
Tilaknagar 
Industries Ltd. 

(BSE:507205) 

Associated Alcohols 
& Breweries Limited 
(BSE:507526) 

Business Description 
Tilaknagar Industries Ltd. engages in the manufacture and sale of Indian 
made foreign liquor and its related products in India. The company offers 
various liquor categories, including brandy, whisky, vodka, gin, and rum. It 
offers brandy under the Mansion House and Courier Napoleon brands; gin 
under the Blue Lagoon brand; rum under the Madiraa brand; and whisky 
under the Mansion House and Senate Royale brands. The company also 
exports its products in East and South-East Asia, Africa, the Middle East, 
and Europe. Tilaknagar Industries Ltd. was incorporated in 1933 and is 
based in Mumbai, India. 
Associated Alcohols & Breweries Limited engages in liquor manufacturing 
and bottling activities in India. It offers extra neutral alcohol, as well as 
Indian Made Indian Liquor and Indian Made Foreign liquor in the 
categories of whisky, brandy, rum, gin, and vodka; and rectified spirit ant 

U.GF 52, Aarohi Complex (Sahara Center), Kapoorthala, Lucknow-226024 
E-mail: casiddharth05A@gmail.com 
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Siddharth Gupta 
Registered Valuer 
Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

United Breweries 
Limited 

(BSE:532478) 

United Spirits 
Limited (NSEI: 
MCDOWELL-N) 

Registered Valuer -Securities &Financial Assets (IBBI) 

IFB Agro Industries 
Limited (NSEI: 
IFBAGRO) 

hand sanitizers. The company's brands include Central Province Whisky, 
Titanium Triple Distilled Vodka, Bombay Special Whisky, Desi Madira 
Masala, Superman Fine Whisky, James Mc Gill Whisky, and Jamaican 
Magic Rum, as well as various franchise and licensed brands. Associated 
Alcohols & Breweries Limited was incorporated in 1989 and is based in 
Indore, India. 
United Breweries Limited manufactures, purchases, and sells beer and 
non-alcoholic beverages in India and internationally. It offers its products 
under the Kingfisher Premium, Kingfisher Strong, Kingfisher Ultra, 
Kingfisher Ultra Max, Kingfisher Ultra Witbier, Kingfisher Radler, Amstel 
Malt Classic, Kingfisher Storm, Kingfisher Blue, Heineken, Amstel Bier, Sol, 
Affligem, Edelweiss, Desperados, Bullet, Cannon 10000, Zingaro, Kalyani 
Black Label, UB Export, London Pilsner, London Pilsner Strong, Taj Mahal 
Premium, UB Bullet, UB Export Strong, Flying Horse Royal, Kalyani Black 
Super Strong, Kingfisher Extra Strong, Maharaja Premium Indian Pilsner, 
and UB Export Premium brand names. The company also licenses its 
brands; and offers contract manufacturing services. United Breweries 
Limited was founded in 1915 and is based in Bengaluru, India. United 
Breweries Limited operates as a subsidiary of Heineken N.V. 

United Spirits Limited manufactures, purchases, and sells alcoholic 
beverages and other allied spirits in India and internationally. Its alcoholic 
beverages include Scotch whisky, Indian made foreign liquor whisky, 
brandy, rum, vodka, and gin. The company primarily owns McDowell's 
No.1, Royal Challenge, Signature, Antiquity, Black Dog, Director's Special 
Black, McDowell's Rum, McDowell's Brandy, Bagpiper, Old Tavern, and 
Haywards brands. It also manufactures, imports, and sells Diageo's iconic 
brands, such as Haig Gold Label, Captain Morgan, Johnnie Walker, J&B, 
Baileys, Lagavulin, Talisker, VAT 69, Black & White, Smirnoff, and Ciroc. 
In addition, the company holds the perpetual right to the Bangalore 
Franchise of Board of Control for Cricket in India -Indian Premier League. 
It also exports its products. The company was formerly known as McDowell 

& Company Limited and changed its name to United Spirits Limited in 
October 2006. United Spirits Limited was founded in 1826 and is 

headquartered in Bengaluru, India. United Spirits Limited operates as a 
subsidiary of Relay B.V. 

IFB Agro Industries Limited engages in the manufacture and distribution 
of alcoholic beverages and processed marine foods in India. It operates in 

two segments, Spirit, Liquor, Spirituous Beverages and Allied Products; and 
Marine Products. The company offers extra neutral alcohol for use in 

potable liquor, homeopathic medicine etc.; bottles country and India made 

Indian liquor; and marine food products, including prawn, fish, etc., as well 
as sells feed. It also provides food grade carbon dioxide; dry ice; and feed 
nutrition boosters. In addition, the company operates aqua shops; and 
processes and exports marine products to Belgium, France, Germany, 

U.GE. 52, Aarohi Complex (Sahara Center), Kapoorthala, Lucknow-226024 
E-mail casiddharth05A@gmail.com 
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Siddharth Gupta 
Registered Valuer 
Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

Beta Computation 

Comparable Companies 

Tilaknagar Industries Ltd. (BSE:507205) 
Associated Alcohols & Breweries Limited 

(BSE:507526) 
United Breweries Limited (BSE:532478) 
United Spirits Limited (NSEI: MCDOWELL-N) 

Mean 

Registered d Valuer-Securities & Financial Assets (BBI) 

IFB Agro Industries Limited (NSEI: IFBAGRO) 

Myanmar, Russia, Italy, Thailand, Japan, Vietnam, the United States, 
Canada, and the Middle East, as well as offers ready to cook and ready to 
firy seafood products to restaurants, hotels, and caterers. IFB Agro 
Industries Limited was incorporated in 1982 and is based in Kolkata, India. 

Cost of Debt 

Average interest rate 
Tax Shield 

Cost of debt (after tax) 

Source of finance 
Equity 
Debt (Post Tax) 

Cost (K) 

Beta 
(Unlevered) 

17.40% 

0.28 

10.93% 
WACC 

(o.02) 

0.45 

0.23 

0.49 

Cost of debt is the rate of interest for existing debts outstanding. Kd of the company is arrived by reducing 
the Corporate Tax Rate on the Interest-bearing Borrowings of the Company. 

Weight(W) 

Beta (levered 

71.78% 

as per 
Management's 

Projected 
Capital 

Structure) 

28.22% 

0.82 

(0.05) 

1.31 

0.67 

Weighted Average Cost of Capital (WACC) As the majority of businesses run on borrowed funds, the 
cost of capital becomes an important parameter in assessing a firm's potential for net profitability. WACC 
measures a company's cost to borrow money, where the WACC formula uses both the company's debt and 
equity in its calculation. 

l.41 

o.83 

Values 
14.60% 
25.17% 

10.93% 

K*W 

12.49% 

3.08% 
15-57% 

UGF- 52, Aarohi Complex (Sahara Center), Kapoorthala, Iucknow-226024 
E-mail cas1ddharth054@gmail.com 

Terminal Value, has been calculated considering the terminal growth rate of the Company at 4%, 
considering the growth rate of the industry, and Indian economy over long term period and expected 
inflation. 
We have not used NAV method for valuation of the company considering the fact that asset 
reflected in books of accounts are generally not a true indicator of the future distributable casAti narthË 
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Siddharth Gupta 
Registered Valuer 
Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

generating ability of the business which is widely regarded as the true determinant of value of assets for 
most of the industries. The asset values recorded in books of accounts are also impacted by accounting 
policies which may be discretionary at times. 

We have been told that on 40,000 partly paid-up Bridge CCCPS (Paid up value of INR 1 per share), an amount 
of INR 599 per share is receivable. 

We have been told that on 96,739 partly paid promoter OCPS are outstanding as of June 30, 2023, an amount 
of INR 6,34,62,375 is receivable on the same. 

Registered Valuer -Securities & Financial Assets (1BBI) 

As represented by the management, as on June 30, 2023, 36,49,199 shares are outstanding towards ESOP 
pool and amount to be received against the same is INR 42,68,16,437. Thus, to arrive at the valuation on fully 
diluted basis we have considered the same for our valuation purpose. 

As represented by the management, as on June 30, 2023, an amount of INR 8,99,10,00o is receivable on 

Subscription CCCPS. 

We have been represented by the management that as on June 30, 2023, 4,79,41,046 equity shares on fully 
diluted basis is outstanding and accordingly the same has been considered to arrive at the value of each share 
of the Company 

H-model 

The basic two-stage model assumes a constant, extraordinary rate for the supernormal growth period that is 
followed by a constant, normal growth thereafter. Fuller and Hsia (1984) developed a variant of two-stage 
model in which growth begins at a high rate and �eclines linearly throughout the supernormal growth period 
until it reaches a normal rate at the end. The value of the cash flow stream in the H-model is: 

V_o =C_o*(1 +G_L)/R-G_L +C_o*H�(G_S -G_L)/R-G_L 
Or 
V_0= [C_o*(1 +G_L) + C_o*H"(G_S -G_L)VR-G_L 

Where, 
Vo-Value of cash flow att =0 
C_o= Cash Flow 

G_S = Initial short-term growth rate 
G_L= Initial long-term growth rate 

H = half-life in years of the high-growth period 
R= required rate of return on equity 

Basis the projections and inputs provided by the management I have considered 31.83% growth for the 
supernormal growth period and 5-year period to transition to stabilized growth period. Further stabilized 
growth of 4% has been considered. 

--this space has been left blank intentionally 
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Siddharth Gupta 
Registered Valuer 

Registered Valuer -Securities & Financial Assets (BBI) 

Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

Caveats, limitations, and disclaimers 

Specific Purpose: Valuation analysis and its results are specific to the purpose of valuation as mentioned in 
the section "Purpose". It may not be relevant for any other purpose or entity. This Report is prepared exclusively 
for the above stated purpose and must not be oopied, discosed or circulated or referred to in correspondence or 
discussion with any other party. Neither this report nor its content may be used for any other purpose without 
my prior written consent. 
The present valuation report gives an opinion about valuation based on information and explanation given to 
us at the time of preparation of this report. This report does not solicit or recommend or invite any investment 
proposal. Anyone dealing with the company shall use their own discretion and due diligence before making any 
decision in this regard. 

Valuation date: The valuation of the Company contained herein is not intended to represent at any time other 
than the date that is specifically stated in this report. I have no responsibility to update this report for events 
and circumstances occurring after the valuation date. 

Reliance on information provided: I have assumed and relied upon the truth, accuracy and completeness 
of the information, data and financial terms provided to us or used by us; I have assumed that the same are not 
misleading and do not assume or accept any liability or responsibility for any independent verification and due 
diligence of such information or any independent technical valuation or appraisal of any of the assets, operations 
or liabilities of the Company. In the course of the valuation exercise, I have obtained both oral and written data, 
including market, technical, operational and financial information. I have evaluated such information through 
a broad comparative analysis and enquiry. 

Actual results may differ: The assumptions used in the preparation of this report, as I have been explained, 
are based on the management's present expectation of both - the most likely set of future business events and 
the management's course of action related to them. Wherever I have not received detailed information from the 
management, I have used my assessment of value based on experiences and circumstances of the case. It is 
usually the case that some events and circumstances do not occur as expected or are not anticipated. 

Achievability of the Projected Figures: I do not provide assurance on the achievability of the resuts 
forecast by the management/owners as events and circumstances do not occur as expected; differences between 
actual and expected results may be material. I express no opinion as to how closely the actual results will 
correspond to those projected/forecast as the achievement of the forecast results is dependent on actions, plans 
and assumptions of management. 

Complete report: This report shall at all times be read and interpreted in full, no part of it shall be read 
independently for any reason whatsoever. 

my Valuation report should not be construed as investment advice; specifically, I do not express any opinion on 
the suitability or otherwise of entering into the proposed transaction. This Report does not look into the 
business/commercial reasons behind the transaction nor the likely benefits arising out of the same. In 

express no opinion or recommendation, and the stakeholders are expected to exercise their own dsso 
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Siddharth Gupta 
Registered Valuer 
Registration number: IBBI/RV/05/2019/11261 
Mo: 9415099789; 9161635736 

Registered Valuer - Securities & Financial Assets (IBBI) 

In the particular circumstances of this case, I shall be liable only to the Management. I shall have no liability (in 
contract or under statute or otherwise) to any other party for any economic loss or damage arising out of or in 
connection with this engagement, however the loss or damage is caused other than in cases of fraud, gross 
negligence or willful misconduct, or on account of any natural calamities, shall be limited to the amount of fees 
actually received by us as laid out in the engagement letter, for such valuation work. 

Whilst, all reasonable care has been taken to ensure that facts stated in the Report are accurate and opinions 
given are fair and reasonable, I, in any way, shall not be responsible for the contents stated herein. Accordingly, 
I make no representation or warranty, express or implied, in respect of the completeness, authenticity or 

accuracy of such statements. I expressly disclaim any and all liabilities, which may arise based upon the 
information used in this Report. 

I am not advisors with respect to accounting, legal, tax and regulatory matters. Therefore, no responsibility is 
assumed for matters of a legal nature. While my work has involved an analysis of financial information and 
accounting records, my engagement does not include an audit in accordance with generally accepted auditing 
standards of the client existing business records. Accordingly, I express no audit opinion or any other form of 
assurance on this information. 

I assume that the Company complies fully with relevant laws and regulations applicable in all its areas of 
operations unless otherwise stated and will be managed in a competent and responsible manner. Further, except 
as specifically stated to the contrary, I have given no consideration to matters of a legal nature, including issues 
of legal title and compliance with local laws, and itigation and other contingent liabilities that are not recorded 
in the financial statements. 

A draft of this report was shared with the Company, prior to finalization of report, as part of my standard practice 
to make sure that factual inaccuracy/omission are avoided. 

CONCLUSION 
On the basis of information and explanations as provided by the Management of the Company and as per 
Financials of the Company as at, June 30, 2023 and Projected Financial Statements, I recommend the fair value 
per equity share Bg Beverages Limited of the company as on June 30, 2023 is to be INR 716.94/- (Indian 
Rupees Seven Hundred Sixteen and Paisa Ninety-Four Only). 

This valuation is subject to the scope of services and the standards of limitation as mentioned to this certificate. 

-this space has been left blank intentionally 
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1. Corporate information

2. Significant accounting policies

2.1 Basis of preparation

                                                                                                                                                                                                                                                               

2.2 Use of estimates

2.3 Current versus non-current classification

Assets:

Liabilities:

Deferred tax assets/liabilities are classified as non-current assets/liabilities respectively.

The preparation of standalone financial statements in conformity with Ind AS requires the management to make judgments, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although,
these estimates are based on the management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Significant estimates and assumptions are used for, but not limited to,

(i) Measurement of useful life and residual value of property, plant and equipment;
(ii) Impairment assessment of non-financial assets - key assumptions underlying recoverable amount;
(iii) Impairment assessment of financial assets;
(iv) Allowance for uncollectible accounts receivables;
(v) Identification of leases and measurement of lease liabilities and right of use assets;
(vi) Measurement of defined benefit obligations: key actuarial assumptions; 
(vii) Fair value measurement of financial instruments; and
(viii) Recognition of deferred tax assets

All other liabilities are classified as non-current.

An asset is classified as current when it satisfies any of the following criteria:

 - expected to be realized within twelve months after the reporting date; or

 - expected to be settled in the Company's normal operating cycle;

 - due to be settled within twelve months after the reporting period; or

- The Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting period. Terms of a
liability that could, at the option of the counterparty, result in it settlement by the issue of equity instruments do not affect its classification.

 - cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

 - held primarily for the purpose of trading;

All assets and liabilities are classified into current and non-current.

 - expected to be realized or intended to be sold or consumed in the Company's normal operating cycle;
 - held primarily for the purpose of trading;

B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the standalone financial statements for the year ended March 31, 2023

B9 Beverages Private Limited (“the Company”) was incorporated on May 28, 2012 under the Companies Act, 1956. The name of the Company was changed
from Divya Jyoti Coaching Institute Private Limited to B9 Beverages Private Limited on March 9, 2015. The Company had acquire business related to 'Bira
91' beer of Cerana Beverages Private Limited on a slump sale basis on October 17, 2015. The Company is engaged in trading and manufacturing of alcoholic
beverages. The Company is a private limited company incorporated and domiciled in India and has its registered office at H-106, Connaught Place, New Delhi-
110001, India.

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (lnd AS) notified under section 133
of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, as amended from time to time and presentation requirements of
Schedule III (Division II) to the Companies Act, 2013, as applicable to the standalone financial statements.

The standalone financial statements were authorized for issue in accordance with a resolution of the Board of directors passed on Sepember 04, 2023

All the financial information is presented in INR (Indian rupee) and has been rounded off to the nearest million. 

The accounting policies adopted in the preparation of these standalone financial statements are consistent with those of the previous year except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy.

The standalone financial statements have been prepared on a going concern (refer note 52) and historical cost basis and on accrual method of accounting,
except for the following assets and liabilities which have been measured at fair value:
- Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments).

(All amounts in INR million, unless stated otherwise)
CIN: U80903DL2012PLC236595



B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amounts in INR million, unless stated otherwise)
CIN: U80903DL2012PLC236595

2.4 Inventories

2.5 Cash and cash equivalents

2.6 Property, Plant and Equipment

Estimated useful life of asset

Plant and equipment 10 - 15 years

S.S. Kegs 10 years

Draft Machine 10 years

Reusable Bottles 650 ML * 3 years

Office equipment 5 years

Computers 3 Years

Laboratory equipment 10 Years

Furnitures and fixtures 10 Years

Leasehold improvements Over the remaining lease period

Operating cycle:

Assets

Stock-in-trade: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition.

Inventories are valued at the lower of cost or net realisable value. 
Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value. 
Depreciation on tangible property, plant and equipment has been provided on the straight-line method as per the useful life prescribed in Schedule II to the
Companies Act, 2013. The Company has used the following life to provide depreciation on its property, plant and equipment's:

Raw materials, Packing materials and Stores and spares: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition.

Finished goods and Work-in-progress: Cost includes cost of direct materials and labour and a proportion of manufacturing overheads based on the normal
operating capacity, but excluding borrowing costs. Excise duty, as applicable is included in the valuation.

The cost of inventory is determined on a weighted average basis. Net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if any. The cost of an item of property, plant and
equipment comprises of the purchase price and directly attributable costs of bringing the asset to its working condition for its intended use. Any trade
discounts and rebates are deducted in arriving at the purchase price.
In the normal course of business, the Company keeps draft machines and visi coolers at customer’s premises and are recorded under property, plant and
equipment.

Cash and cash equivalents comprise of cash at banks, cheques on hand and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified
twelve months as its operating cycle.

The Company, based on management estimates, depreciates certain items of plant and equipment over estimated useful lives which are lower than the useful
life prescribed in Schedule II to the Companies Act, 2013. The management believes that these estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be used.

* The Management recognizes reusable RGB 650 ML bottles (Bira proprietary bottles) as property, plant and equipment in the books of accounts based on
appropriate estimates and trend analysis performed, which will be depreciated over a period of 3 years @ 50% in year 1, 25% in year 2 and 3 respectively
subject to regular assessment of useful life of bottles to be done by management for proprietary bottles returned and collected.

De-recognition

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and
the carrying amount of the asset) is included in the standalone statement of profit and loss when the asset is derecognized. The residual values, useful lives and
methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if required.



B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amounts in INR million, unless stated otherwise)
CIN: U80903DL2012PLC236595

Capital work in progress

2.7 Intangible assets

Estimated useful life of asset

Curren
t 

4-10 years

2.8 Cash flow statement

2.9 Foreign currency transactions and translations

Depreciation is charged on a pro-rata basis for assets purchased / sold during the year.

Intangible assets that are acquired by the Company are measured initially at deemed cost. After initial recognition, an intangible asset is carried at its cost less
any accumulated amortization and any accumulated impairment loss. Intangible assets comprise of software where it is expected to obtain future enduring
economic benefits. Capitalization costs include license fees and cost of implementation/system integration services. The Costs are capitalized in the year in
which the relevant software is applied for use.

Projects under which property, plant and equipment are not yet ready for their intended use are disclosed as capital work-in-progress, and are carried at cost,
comprising direct cost, related incidental expenses and attributable expenses.

Assets costing less than Rs 5,000 each are fully depreciated in the year of purchase.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of
each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on
intangible assets with finite life is recognized in the standalone statement of profit and loss unless such expenditure forms part of carrying value of another
asset.
Intangible assets with indefinite useful lives are not amortized, but are tested for impairment at each year end either individually or at the cash generating unit
level.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of
the asset and are recognized in the standalone statement of profit and loss when the asset is derecognized.

Intangible assets are amortised over their estimated useful life on straight line method as follows:

Assets

Software

The useful lives of intangible assets are assessed as either finite or indefinite.

Standalone statement of cash flow is prepared segregating the cash flows from operating, investing and financing activities. Cash flow from operating
activities is reported using indirect method. Under the indirect method, the net profit/(loss) is adjusted for the effects of:
(a) transactions of a non-cash nature; 
(b) any deferrals or accruals of past or future operating cash receipts or payments and;
(c) all other items of income or expense associated with investing or financing cash flows.

The cash flows from operating, investing and financing activities of the Company are segregated based on the available information. Cash and cash
equivalents (including bank balances) are reflected as such in the standalone statement of cash flow. Those cash and cash equivalents which are not available
for general use as on the date of standalone balance sheet are also included under this category with a specific disclosure.

Amortisation of software  is based on the economic benefits that are expected to accrue to the Company over such period.

The estimated useful life of the intangible assets and the amortization period are reviewed at the end of each financial year and the amortization period is
revised to reflect the changed pattern, if any.

The Company’s standalone financial statements are presented in Indian Rupees (INR), which is the Company’s functional currency. Functional currency is the
currency of the primary economic environment in which a company operates and is normally the currency in which the company primarily generates and
expends cash.

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot rates at the date of the transaction.

Foreign-currency denominated monetary assets and liabilities are translated to the relevant functional currency at exchange rates in effect at the standalone
balance sheet date. Exchange differences arising on settlement or translation of monetary items are recognized in the standalone statement of profit and loss.



B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amounts in INR million, unless stated otherwise)
CIN: U80903DL2012PLC236595

2.10 Employee benefits

2.11 Segment reporting

2.12 Leases

2.13 Loss per share (LPS)

An operating segment is a component of the company that engages in business activities from which it may earn revenues and incur expenses, including
revenues and expenses that relate to transactions with any of the company’s other components, and for which discrete financial information is available. All
operating segments’ operating results are regularly reviewed by the Company’s chief operating decision maker (CODM) to make decisions about resources to
be allocated to the segments and assess their performance.

The Company has various schemes of employee benefits such as provident fund, employee state insurance scheme and gratuity fund, which are dealt with as
under:

i. The Company’s contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged as an
expense based on the amount of contribution required to be made as and when services are rendered by the employees.
ii. For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using the Projected Unit Credit method, with actuarial
valuation being carried out at each balance sheet date. Actuarial gains and losses are recognized in Other Comprehensive Income in the period in which they
occur.
iii. The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognized during
the year when the employees render the service. These benefits include performance incentive which are expected to occur within twelve months after the end
of the period in which the employee renders the related service.

The cost of short-term compensated absences is accounted when the absences occur.

Basic LPS amounts are computed by dividing the net losst attributable to the equity holders of the Company by the weighted average number of equity shares
outstanding during the year. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividend
relative to a fully paid equity share during the reporting period. Diluted LPS amounts are computed by dividing the net loss attributable to the equity holders
of the Company by the weighted average number of equity shares considered for deriving basic loss per share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds
receivable had the shares been actually issued at fair value (i.e. the average market value of the outstanding shares). Dilutive potential equity shares are
deemed converted as at the beginning of the year, unless issued at a later date. Dilutive potential equity shares are determined independently for each year
presented.
The number of shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for bonus shares.

A lease is a contract that contains right to control the use of an identified asset for a period of time in exchange for consideration

Company as a lessee
The Company leases brewery plant, land and buildings. These leases are evaluated to determine whether it contains lease based on principles for the
recognition, measurement, presentation and disclosure of leases for both lessees and lessors as defined in Ind AS 116 effective from 1 April 2019.
The Company recognizes a right-of-use asset and lease liability at the commencement a lease. Right-of-use asset represents the Company’s right to control the
underlying assets under lease and the lease liability is the obligation to make the lease payments related to the underlying asset under lease. Right-of-use asset
is measured initially based on the lease liability adjusted for any initial direct costs, prepaid rent and lease incentives.
The lease liability is measured at the lease commencement date and determined using the present value of the minimum lease payments not yet paid and the
Company’s incremental borrowing rate.
Right-of-use asset is depreciated based on straight line method over the lease term or useful life of right-of-use asset, whichever is less. Subsequently, right-of-
use asset is measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of lease liability.
Lease liability is subsequently measured by increase the carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the
lease payment made and remeasuring the carrying amount to reflect any reassessment or modification, if any.

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a lease term
of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of lowvalue assets recognition exemption to
leases of office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense
on a straight-line basis over the lease term

The Company generally recognizes the amount of the re-measurement of the lease liability as an adjustment to the right-of-use asset.

The Company publishes these standalone financial statements along with the consolidated financial statements. In accordance with Ind AS 108, "Operating 
Segments", the Company has disclosed the segment information in the consolidated financial statements.



B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amounts in INR million, unless stated otherwise)
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2.14 Income taxes

2.15 Provisions and contingent liabilities

Provisions

2.16 Impairment of non-financial assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, the reimbursement is recognized as a separate asset but only when the reimbursement is
virtually certain. The expense relating to any provision is presented in the standalone statement of profit and loss net of any reimbursement.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of
resources would be required to settle the obligation, the provision is reversed.

Contingent liabilities

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in
respect of previous year. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any relating to income taxes. It is measured using the tax rates enacted for the relevant reporting period.

Deferred income tax assets and liabilities recognized for all temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting date.
Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally
enforceable right for such set off. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognized deferred tax assets are re-
assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered. Deferred tax relating to items recognized outside standalone statement of profit and loss is recognized outside standalone statement of profit and
loss i.e. in other comprehensive income. 

Provisions for onerous contracts are recognized when the expected benefit to be derived by the Company from a contract are lower than the unavoidable costs
of meeting the future obligations under the contract.

At each reporting date, the Company reviews the carrying amounts of its non-financial assets to determine whether there is any indication of impairment. If
there are indications of impairment, then the asset's recoverable amount is estimated. For impairment testing, assets are grouped together into the smallest
group of assets that generate cash inflows from continuing use that are largely independent of the cash inflows of other assets or cash generating units (CGUs).
When the carrying amount of the CGU exceeds its recoverable amount (i.e. the higher of the fair value less costs of disposal and value in use), an impairment
loss is recognized. The carrying amount is reduced to the recoverable amount and the reduction is recognized as an impairment loss in the standalone
statement of profit and loss. The impairment loss recognized in the prior accounting period is reversed to the extent of increase in the estimate of recoverable
amount. Post impairment, depreciation is provided on the revised carrying value of the impaired asset over its remaining useful life.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or 
commitments include the amount of purchase order (net of advances) issued to parties for completion of assets. Provisions, contingent liabilities, contingent 
assets and commitments are reviewed at each reporting period.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made. 

Income tax expense comprises current and deferred income tax. Income tax expense is recognized in the standalone statement of profit and loss except to the
extent that it relates to items recognized directly in equity, in which case it is recognized in equity.
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Notes forming part of the standalone financial statements for the year ended March 31, 2023
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2.17 Fair value measurement

- In the principal market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

2.18 Events occurring after the balance sheet date

2.19 Impairment of investments

2.20

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

Impact of events occurring after the balance sheet date that provide additional information materially effecting the determination of the amounts relating to
conditions existing at the balance sheet date are adjusted to respective assets and liabilities. 

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

- In the absence of a principal market, in the most advantageous market for the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

·  Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

·  Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

·  Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing
the use of relevant observable inputs and minimizing the use of unobservable inputs.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

The Company reviews its carrying value of long term investments in equity shares of subsidiary companies carried at cost at the end of each reporting period.
If the recoverable amount is less than its carrying amount, the impairment loss is accounted for.

Share issue expenses

Share issue expenses are adjusted against the securities premium account as permissible under Section 52 of the Companies Act, 2013, to the extent any
balance is available for utilisation in the securities premium account. Share issue expenses in excess of the balance in the securities premium account is
expensed in the statement of profit and loss. 
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2.21 Employee share based payments 

2.22 Borrowing costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for
its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences arising
from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost less any interest income earned on temporary investment
of specific borrowings pending their expenditure on qualifying assets.

The Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on that borrowing during the period,
to the extent that an entity borrows funds specifically for obtaining a qualifying asset. In case if the Company borrows generally and uses the funds for
obtaining a qualifying asset, borrowing costs eligible for capitalisation are determined by applying a capitalisation rate to the expenditures on that asset.

Employees (including senior executives) of the Company receive remuneration in the form of share-based payments, whereby employees render services as
consideration for equity instruments (equity-settled transactions). 

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation model. 

That cost is recognized, together with a corresponding increase in share-based payment (SBP) reserves in equity, over the year in which the performance
and/or service conditions are fulfilled in employee benefits expense. The cumulative expense recognized for equity-settled transactions at each reporting date
until the vesting date reflects the extent to which the vesting year has expired and the Company’s best estimate of the number of equity instruments that will
ultimately vest. The standalone statement of profit and loss expense or credit for a year represents the movement in cumulative expense recognized as at the
beginning and end of that year and is recognized in employee benefits expense. 

Service and non-market performance conditions are not taken into account when determining the grant date fair value of awards, but the likelihood of the
conditions being met is assessed as part of the Company’s best estimate of the number of equity instruments that will ultimately vest. Market performance
conditions are reflected within the grant date fair value. Any other conditions attached to an award, but without an associated service requirement, are
considered to be non-vesting conditions. Non-vesting conditions are reflected in the fair value of an award and lead to an immediate expensing of an award
unless there are also service and/or performance conditions. 

No expense is recognized for awards that do not ultimately vest because non-market performance and/or service conditions have not been met. Where awards
include a market or non-vesting condition, the transactions are treated as vested irrespective of whether the market or non-vesting condition is satisfied,
provided that all other performance and/or service conditions are satisfied. 

When the terms of an equity-settled award are modified, the minimum expense recognized is the expense had the terms had not been modified, if the original
terms of the award are met. An additional expense is recognized for any modification that increases the total fair value of the share-based payment transaction,
or is otherwise beneficial to the employee as measured at the date of modification.

For cancelled options, the payment made to the employee shall be accounted for as a deduction from equity, except to the extent that the payment exceeds the
fair value of the equity instruments of the Company, measured at the cancellation date. Any such excess from the fair value of equity instrument shall be
recognized as an expense. 

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share.

Borrowing cost includes interest expense as per effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial liability or a shorter period, where appropriate, to the amortised cost of a financial liability after considering all
the contractual terms of the financial instrument.
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2.23

Equity instruments

(a) the asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; and
(b) contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as
FVTOCI, is classified as at FVTPL.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the acquisition of financial assets (other than financial
assets at fair value through profit or loss) are added to the fair value measured on initial recognition of financial asset. Purchase and sale of financial assets are
accounted for at trade date. 

(a) the objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets; and
(b) the asset’s contractual cash flows represent SPPI.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method, less impairment.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included in finance income in the standalone statement of profit and loss. The losses arising from impairment are recognized in the standlaone
statement of profit and loss. The category applies to the Company’s trade receivables, unbilled revenue, cash and cash equivalents, other bank balances,
security deposits, etc.

Debt instrument at fair value through other comprehensive income (FVTOCI)
A ‘debt instrument” is classified as at the FVTOCI if both of the following criteria are met:

-   Debt instruments, derivatives and equity instruments at fair value through Profit & Loss (FVTPL)
-   Equity instruments measured at fair value through Other Comprehensive Income (FVTOCI)
-   Equity instruments in subsidiaries/associates carried at cost

Debt instruments at amortized cost

A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

Subsequent measurement

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OC1).

Debt instrument at fair value through profit and loss (FVTPL)

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such
election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

However, the Company recognizes interest income, impairment losses & reversals in the standalone statement of profit and loss. On de-recognition of the
asset, cumulative gain or loss previously recognized in OCI is reclassified from the equity to Statement of Profit and Loss.

Interest earned while holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instrument included within FVTPL category are measured at fair value with all changes recognized in the standalone statement of profit and loss.

All equity investments (other than equity investments in subsidiaries) in scope of Ind AS 109 are measured at fair value. Equity instruments in subsidiaries are
carried at cost in financial statements less impairments if any. Equity instruments included within the FVTPL category are measured at fair value with all
changes recognized in the standalone statement of profit and loss.

For purposes of subsequent measurement, financial assets are classified in three categories:

-   Debt instruments at fair value through Other Comprehensive Income (FVTOCI)
-   Debt instruments at amortized cost
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Financial liabilities at fair value through profit or loss

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial
assets that are debt instruments and are initially measured at fair value with subsequent measurement at amortised cost e.g Trade receivables, unbilled revenue
etc. The Company follows ‘simplified approach’ for recognition of impairment loss allowance for trade receivables. The application of simplified approach
does not require the Company to track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECL at each reporting date,
right from its initial recognition.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what
extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognize the asset to the extent of the Company’s continuing involvement in the asset. In that case,
the Company also recognizes an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, twelve month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, lifetime ECL is used. If, in the subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognizing impairment loss allowance based on a twelve month ECL. ECL
is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to
receive (i.e., all cash shortfalls), discounted at the original EIR.

(b) the Company has transferred its contractual rights to receive cash flows from the financial asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and Either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset.

The Company’s financial liabilities include trade and other payables, loans and borrowings, other financial liabilities.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities

Initial recognition and measurement

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if
the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognized in the Statement of Profit and Loss.

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and
the maximum amount of consideration that the Company could be required to repay.

De-recognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognized (i.e. removed from the Company’s balance sheet) when:

(a) the contractual rights to receive cash flows from the asset have expired, or

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as
at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
This category also includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge relationships
as defined by 1nd As 109. Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Financial liabilities at amortised cost

Financial liabilities are classified, at initial recognition as financial liabilities at fair value through profit or loss, loans and borrowings, payables, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings, net of directly attributable transaction costs.

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortisation
process. 
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2.24 Revenue recognition

Sale of goods

Reclassification of financial assets

De-recognition

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Sale of goods
The Company derives revenue from manufacture and sale of Beer in the name of BIRA91 and its product BIRA 91 Hot Sauce.

Under Ind AS 115, revenue is recognized upon transfer of control of promised goods to the customer. The point at which control passes is determined by each
customer arrangement when there is no unfulfilled obligation that could affect the customer’s acceptance of goods. 

Revenue from sales of goods to Corporations are recognized when the control of the promised goods is being transferred which generally occurs when goods
are delivered to the customer, the customer has full discretion over the channel and price to sell the products. Revenue is measured based on the transaction
price i.e. the consideration to which the Company expects to be entitled from a customer, net of returns, allowances, discounts and rebates. Revenue includes
both fixed and variable consideration. Variable consideration arises on the sale of goods as a result of discounts and allowances given and accruals for
estimated future returns and rebates. Revenue is not recognized in full until it is highly probable that a significant reversal in the amount of cumulative revenue
recognized will not occur. The methodology and assumptions used to estimate rebates and returns are monitored and adjusted regularly in the light of
contractual and legal obligations, historical trends and past experience. Once the uncertainty associated with the returns and rebates is resolved, revenue is
adjusted accordingly. Revenue includes excise duty but excludes value added tax, central sales tax and goods & services tax.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included as finance costs in the Statement of Profit and Loss.

A financial liability is derecognized when the obligation under the liability is discharged or cancelled, or expires. When an existing financial liability is
replaced by another from the same on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the Statement of Profit and Loss.

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for
financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is
a change in the business model for managing those assets. Changes to the business model are expected to be infrequent. The company’s senior management
determines change in the business model as a result of external or internal changes which are significant to the Company’s operation. Such changes are
evident to external parties. A change in the business model occurs when the Company either or ceases to perform an activity that is significant to its
operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the
immediate next reporting period following the change in the business model. The Company does not restate any previously recognized gains, losses (including
impairment gains or losses) or interest.

Offsetting of financial instruments

A contract asset is a right to consideration that is conditional upon factors other than the passage of time. Contract assets are recognized where there is excess
of revenue over the billings. Revenue recognized but not billed to customers is classified either as contract assets or unbilled receivable in our standalone
balance sheet. Contract assets primarily relate to unbilled amounts on fixed price contracts using the cost to cost method of revenue recognition. Unbilled
receivables represents contracts where right to consideration is unconditional (i.e. only the passage of time is required before the payment is due).
 A contract liability arises when there is excess billing over the revenue recognized.

Loans and borrowings
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2.25 Other income

2.26 Significant accounting judgements, estimates and assumptions

Estimates and assumptions

Estimation of Uncertainties related to global health pandemic on COVID-19

Critical judgements, estimates and assumptions 

1.       Impairment of property, plant and equipment 

2. Impairment of Investment in subsidiaries 

3. Depreciation on reusable Bottles

4. Allowance of doubtful trade receivable

5. Compulsory Convertible Cumulative Preference Shares

6. Leases

7. Fair value measurement of financial instruments

2.26 Recently issued accounting pronouncements

The Company has capitalized 650 ml of reusable BIRA proprietary bottles as property, plant and equipment which will be depreciated over a period of 3 years 

As at March 31, 2020 Discount Rate (pre tax rate of WACC) 7.42% Long Term Growth Rate 4%. 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a 

Specifically for investments and IP recoverability, the management has considered the following in its evaluation: 

The new funding round will financially support in business growth and provide sufficient runway to meet its present and future obligations.

Based on a collective assessment of the above factors Company will continue as a going concern for the next one year, has enough liquidity to meet its 

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, 

The Management have assessed the effect of these macro-economic conditions into their estimates of future cash flows to make good-faith estimates for 

The Company is under fund raising round that is a pre-requisite in resolving IP recovery matter in its entirety.

Company has taken into account the possible impact of known events arising from COVID 19 pandemic in the preparation of these financial statements. The 

The COVID-19 pandemic is affecting major economic and financial markets, and virtually all industries and governments are facing challenges associated 
For the year ended March 31, 2020 the Company has considered possible effects due to COVID 19 in its assessment of the going concern assumption and 

Each plant is an identifiable asset that generates cash inflows and is independent of the cash inflows of the other plants, hence identified as cash generating 
While assessing the recoverable amount, the Company used the discounted cash flow approach including various significant estimates and assumptions such 

As at March 31, 2020, the estimated recoverable amount of the CGU exceeded its carrying amount and the change in estimated future economic conditions on 

The Company assesses the carrying amounts of investment in subsidiaries and associates to determine whether there is any indication that those investments 
While assessing the recoverable amount, the Company used the discounted cash flow approach including various significant assumptions such as such as 
As at March 31, 2020, the estimated recoverable amount of the investments exceeded its carrying amount and the change in estimated future economic 

Interest income is recognized using the effective interest rate method. The effective interest rate is the rate that discounts the estimated future cash receipts
through the expected life of the financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instruments but does not consider the expected credit losses.

The expected credit loss is mainly based on the ageing of the receivable balances and historical experience. The receivables are assessed on an individual basis 

Company had assessed its CCPS Pre series C and C1 (“CCPS instruments”) as equity instrument as the event leading to possible variability in the conversion 

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease 

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, 



B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amounts in INR million, unless stated otherwise)
CIN: U80903DL2012PLC236595

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below :
Ind AS 1, Presentation of Financial Statements – This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies. The effective date for adoption of this amendment is annual periods beginningon or after April 1, 2023. The Company has
evaluated theamendment and the impact of the amendment is insignificant inthe standalone financial statements.

Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors – This amendment has introduced a definition of‘accounting estimates’ and
included amendments to Ind AS 8to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment and there is no impact on its
Standalone financial statements. 
Ind AS 12, Income Taxes – This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise
to equal and offsetting temporary differences. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The
Company has evaluated the amendment and there is no impact on its  financial statements.

(This page has been intentionally left blank)
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Note 3. Property, plant and equipment

Particulars Right-of-use 
assets

Leasehold 
improvements

Plant and 
equipment

Reusable 
bottles

Furniture and 
fixtures

Office 
equipment

Computers Laboratory 
equipment 

Total

Gross carrying value

As at March 31, 2021 3,504.57        55.13               628.85       514.90       20.62               52.44           39.42           5.28             4,821.21    
Additions 546.94           9.82                 55.44         316.32       25.86               38.67           15.37           0.70             1,009.12    
Disposals -                 -                   8.37           -            -                   -              -              -              8.37           
As at March 31, 2022 4,051.51        64.95               675.92       831.21       46.48               91.11           54.79           5.98             5,821.96    

Additions 711.84           64.41               107.54       591.75       16.69               14.95           17.74           -              1,524.92    
Disposals 108.34           -                   46.54         -            -                   -              3.14             -              158.02       
As at March 31, 2023 4,655.01        129.36             736.92       1,422.97    63.17               106.06         69.39           5.98             7,188.86    

0.01             
Accumulated depreciation

106.06         
As at March 31, 2021 800.59           26.56               125.80       341.21       4.64                 22.43           30.56           1.82             1,353.61    
Depreciation 518.85           10.18               57.35         285.58       5.74                 11.94           7.25             0.83             897.72       
Disposals -                 -                   6.02           -            -                   -              -              -              6.02           
As at March 31, 2022 1,319.44        36.74               177.13       626.79       10.38               34.37           37.81           2.65             2,245.31    
Depreciation 643.10           17.13               68.64         421.52       11.94               18.71           7.63             0.75             1,189.42    

Disposals -                 -                   -            -            -                   -              2.99             -              2.99           

As at March 31, 2023 1,962.54        53.87               245.77       1,048.31    22.32               53.08           42.45           3.40             3,431.74    

Net carrying value :

As at March 31, 2022 2,732.07        28.21               498.79       204.42       36.10               56.74           16.99           3.33             3,576.64    

As at March 31, 2023 2,692.47        75.49               491.15       1.00           40.85               52.98           26.94           2.58             3,757.12    

Notes :  
(i) Refer note no 41 "Capital commitments" for details regarding contractual commitments for acquisition of property, plant and equipment.

(ii) The Company has not revalued its property, plant and equipment during the current and previous years.

(iv) Refer note no 24  "Current borrowings" for details regarding charge on property, plant and equipment.

(v) Refer note no 47 "Leases - right of use assets".

(iii) The Company does not own any immovable property (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee).

(vi) No proceedings have been initiated during the year or are pending against the Company as at March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and  rules made thereunder.
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Note 4. Capital work-in-progress

Particulars Amount

Balance as at April 01, 2021 70.18
Additions 17.43
Transfers to property plant and equipment 15.92

Balance as at March 31, 2022 71.69                    

Additions 82.62
Transfers to property plant and equipment 16.05
Deletion 2.17

Balance as at March 31, 2023 136.09                  

Capital work-in-progress ageing as at March 31, 2023

Less than 1 year 1-2 Years 2-3 Years More than 3 Years

Projects in progress*                       76.92        51.06              -                           8.11                   136.09 

Total                       76.92        51.06              -                           8.11                   136.09 

Capital work-in-progress ageing as at March 31, 2022

Less than 1 year 1-2 Years More than 3 Years

Projects in progress*                       62.71          0.87          8.11                             -                       71.69 

Total                       62.71          0.87          8.11                             -                       71.69 

Note 5. Intangible assets

Particulars Amount

Gross carrying amount

As at April 01, 2022 21.10                    
Additions 11.92                    
Disposals -                       
As at March 31, 2022 33.02                    
Additions 10.36                    

Disposals -                        
As at March 31, 2023 43.38                    

Accumulated amortization

As at April 01, 2022 6.27                      
Amortization 3.24                      
Disposals -                       
As at March 31, 2022 9.51                      

Amortization 8.33                      

Disposals -                        
As at March 31, 2023 17.84                    

Net carrying value
As at March 31, 2022 23.51                    ###
As at March 31, 2023 25.54                    

Note:
The Company has not revalued its intangible assets during the current and previous years.

*There are no projects as at each reporting period where activity had been suspended. Also, there are no projects as at the reporting period which has exceeded cost as 
compared to its original plan or where completion is overdue

Particulars
Amount in Capital work-in-progress for a period of

Total

Particulars

Amount in Capital work-in-progress for a period of

Total
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#VALUE!
Note 6. Investments

Particulars  As at
March 31, 2023 

 As at
March 31, 2022 

Non current
Unquoted equity instruments of subsidiary companies at cost, fully paid-up:

                    509.63                   509.63 

                      24.48                     24.48 

                 1,269.45                   514.00 

                      15.60                       8.60 

                        0.10                           -   

                    225.95                           -   

                    920.00                           -   

Total (A)                  2,965.21                1,056.71 

Capital contribution on account of optionally converitable loan Kamakhya Beer &
Bottling Private Limited, India*

13.20                      -                        

Total (B)                       13.20                           -   

Total investments C = (A+B)                  2,978.41                1,056.71 

Provision for impairment in the value of investments against B9 Beverages Inc., USA                     509.63                   509.63 
Provision for impairment in the value of investments against B9 Beverages SPRL., Belgium                       24.48                           -   

Total investments (net)                  2,444.30                   547.08 

Aggregate book value of unquoted investments 2,444.30                 547.08                  
Aggregate value of impairment in value of investments 534.11                    509.63                  

Note:
Refer note no 38 "Impairment of subsidiaries".

B9 Restaurants Private Limited, India 
10,000 shares (March 31, 2022: Nil shares) of INR 10.00 each fully paid up

Kamakhya Beer & Bottling Private Limited, India 
10,000 shares (March 31, 2022: Nil shares) of INR 22,595.15 each fully paid up

BTB Marketing Private Limited, India 
21,51,180 shares (March 31, 2022: Nil shares) of INR 427.67 each fully paid up

* As per Ind as 109 "Financial instruments" the difference between loan (transaction price) given to Kamakhya Beer & Bottling Private Limited (wholly owned subsidiary 
company) and fair value of the loan at initial recognition was recognized as additional capital contribution from the company towards the subsidiary company.

B9 Beverages Inc., USA,
36,310 units (March 31, 2022: 36,310 units) of USD 0.01/- each fully paid up

B9 Beverages SPRL, Belgium, 
171,290 units (March 31, 2022: 1,71,290 units) of EURO 1.86/- each fully paid up

B9 Beverages Pte. Limited, Singapore,
2,07,89,133 units (March 31, 2021: 96,33,000 units) of SGD 1.00/- each fully paid up

Pomelo Flavormaker Merchandise and Events Private Limited, India,
 15,60,000 units (March 31, 2022: 860,000 units) of INR 10.00/- each fully paid up
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Note 7. Loans
Particulars  As at

March 31, 2023 
 As at

March 31, 2022 

(Unsecured and considered good)

Loans to related party*                      682.15                           423.07 

Loan to others**                        46.84                             87.19 

Total                      728.99                           510.26 

Interest accrued but not due*                        79.87                             59.21 

Total                      808.86                           569.47 

There are no loans or advances in the nature of loans given to promoter, director or KMP (as defined under companies act, 2013)

*Refer note no 6 "Investments"
*Refer note no 39 "related party transactions"
**Refer note no 50 "loan given"

Note 8. Other financial assets
Particulars  As at

March 31, 2023 
 As at

March 31, 2022 

(Unsecured and considered good)

Bank deposits*                      199.45                           307.17 
                  1,002.94                           936.65 

Security deposits                      280.54                           125.55 

Total (A)                   1,482.93                        1,369.37 

(Unsecured and credit impaired)

Security deposits 4.23 4.23
Less: loss allowance (4.23) (4.23)
Total (B)                              -                                     -   

Total (A+B)                   1,482.93                        1,369.37 

Note 9. Non-current income-tax assets
Particulars  As at

March 31, 2023 
 As at

March 31, 2022 

Income-tax                        12.18                               8.55 

Total                        12.18                               8.55 

Note 10. Other non-current assets
Particulars  As at

March 31, 2023 
 As at

March 31, 2022 

Capital advances                        76.39 114.13
Prepaid rent                          5.55 6.90                              

Total                        81.94                           121.03 

Note 11. Inventories
Particulars  As at

March 31, 2023 
 As at

March 31, 2022 

(Valued at lower of cost and net realizable value)
Raw materials [including packaging materials [INR  273.72(March 31, 2022 INR 131.31)]*                      385.39 266.89
Work-in-progress                        88.39 48.5
Finished goods**                      973.59 308.92
Stock-in-trade (non-beer items)                        41.91 30.77
Stores, spares and consumables                      132.39 85.44

Total                   1,621.67                           740.52 

Note :
Refer note no 24  "Current borrowings" for details regarding charge on Inventories.

Amount recoverable against sale of intellectual property rights**

**Refer note no 39 "related party transactions" Includes interest income on sale of intellectual property rights (IPR) amounting to INR 352.94 (March 31, 2022: INR 286.65) from B9 beverages SPRL.

**The Company has created a provision for expired finished goods amounting to INR 68.68 (March 31, 2022: INR 81.18).
*The Company has created a provision for expired raw materials amounting to INR 79.14 (March 31, 2022: INR 10.51).

*These deposits have been pledged with government authorities & s & vendor and customers.
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Note 12. Trade receivables
Particulars  As at

March 31, 2023 
 As at

March 31, 2022 

Trade receivables
      - unsecured, considered good                   1,852.69                        1,266.89 
      - unsecured, credit impaired 164.60                     68.27                            

2,017.29                  1,335.16                       

Less: Loss allowance 164.60                     68.27                            

Total 1,852.69                  1,266.89                       

Note :

Particulars Amount
As at March 31, 2021                             95.62 
Provided during the year 208.39                          
Utilised during the year (235.74)                         

As at March 31, 2022                             68.27 

Provided during the year 125.48                          
Utilised during the year (29.15)                           

As at March 31, 2023                           164.60 

Trade receivables ageing as at March 31, 2023

Total
Less than 6 

months
6 months- 1 

year
1-2 years 2-3 years More than 3 years

i) Undisputed trade receivables – considered good          1,571.02               107.44              77.16               28.33                        68.74                        1,852.69 
(ii) Undisputed trade receivables – which have significant increase in credit risk                     -                         -                     -                       -                                -                                     -   
(iii) Undisputed trade receivables – credit impaired               109.54                9.04                 7.36                        38.66                           164.60 
Total          1,571.02               216.98              86.20               35.69                      107.40                        2,017.29 

Less: Loss allowance                     -               (109.54)              (9.04)               (7.36)                      (38.66)                          (164.60)

Total 1,571.02        107.44             77.16            28.33             68.74                      1,852.69                       

Trade receivables ageing as at March 31, 2022

Total
Less than 6 

months
6 months- 1 

year
1-2 years 2-3 years More than 3 years

i) Undisputed trade receivables – considered good          1,137.37                 72.87                5.29               29.68                        21.68                        1,266.89 
(ii) Undisputed trade receivables – which have significant increase in credit risk                     -                         -                     -                       -                                -                                     -   
(iii) Undisputed trade receivables – credit impaired                     -                   36.13                5.22                 5.24                        21.68                             68.27 
Total          1,137.37               109.00              10.51               34.92                        43.36                        1,335.16 

Less: Loss allowance                     -                 (36.13)              (5.22)               (5.24)                      (21.68)                            (68.27)

Total          1,137.37                 72.87                5.29               29.68                        21.68                        1,266.89 

Note 13. Cash and cash equivalents
Particulars  As at

March 31, 2023 
 As at

March 31, 2022 

Balances with banks
-on current accounts                        98.11                             68.81 
   -In deposit accounts 
        - original maturity less than 3 months*                        83.22                                   -   

Total 181.33                     68.81                            

Note : 

(ii) All amounts are expected to be recoverable in short or near future. The net carrying amount of trade receivables is considered a reasonable approximation of their fair value.
(iii) There are no unbilled and disputed trade receivables as of the reporting date.
(iv) The company believes that the unimpaired amounts that are past due for less than 180 days in case of receivables are still collectible in full, based on historical payment behaviour, and subsequently 
(v) The Company based upon past trends determines an loss allowance for doubtful receivables outstanding for more than 180 days past due.
(vi) The Company has performed the credit risk assessment at individual level and the amount includes such losses.
(vii) Refer note 49 for information about market risk and credit risk of trade receivable.

Particulars Outstanding for following periods from due date of payment 

The allowance for expected credit loss on trade receivables is as below:

Particulars Outstanding for following periods from due date of payment 

(i) No trade receivables are due from directors or other officers of the Company either severally or jointly with any other person. The amount includes INR 210.05 (March 31,2022: INR 114.13) due from 
companies in which the director of the Company is also a director.

*Refer note no 39 "related party transactions"

*These deposits have been pledged with government authorities, s, vendor and customers.
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Note 14. Bank balances other than cash and cash equivalents
Particulars  As at

March 31, 2023 
 As at

March 31, 2022 

    In deposit accounts 
        - deposits with maturity of less than 12 months*                   1,639.06                           424.16 

Total 1,639.06                  424.16                          

Note 15. Loans
Particulars  As at

March 31, 2023 
 As at

March 31, 2022 

(Unsecured, considered good)

Loan to others* 44.39                       35.03                            

Total 44.39                       35.03                            

*Refer note 50 for "loan given"

Note 16. Other financial assets
Particulars  As at

March 31, 2023 
 As at

March 31, 2022 

(Unsecured, considered good)

Security deposits 2.91                         -                                
Interest accrued but not due                        20.71                               7.19 

Total 23.62                       7.19                              

Note 17. Other current assets
Particulars  As at

March 31, 2023 
 As at

March 31, 2022 

(Unsecured, considered good)

Advances to suppliers*                      550.61 979.73                          
Prepaid expenses                      203.73                             89.69 
Balance with government/revenue authorities
      (i) Special additional duty (SAD)                              -                                     -   
      (i) Goods and service tax                        25.84                             13.16 
      (ii) Advance excise and import duty                          6.98                             15.46 
      (iii) Others                          0.20                               0.15 

Total 787.36                     1,098.19                       

(This page has been intentionally left blank)

*These deposits have been pledged with government authorities, s, vendor and customers.

*Refer note no 39 "related party transactions"
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Note 18. Equity share capital     

Number Amount Number Amount
 (a) Authorised share capital 

Equity shares of INR 10/- each with voting rights 25,000,000                 250.00 18,000,000                        180.00 
Equity shares of INR 1,000/- each with voting rights 20                     0.02 20                             0.02 

                         25,000,020                 250.02          18,000,020                        180.02 

(b) Issued, subscribed and fully paid up shares
Equity shares of INR 10/- each with voting rights 19,013,486 190.13 14,206,062 142.06
Equity shares of INR 1,000/- each with voting rights                                         20                     0.02                         20                             0.02 

19,013,506 190.15 14,206,082 142.08

(i) Reconciliation of authorised equity share capital:

           Number Amount            Number Amount
Equity shares with voting rights of INR 10/- each                                  0 
At the beginning of the year                          18,000,000                 270.00          13,500,000                        135.00 
Additions                            7,000,000                  -20.00            4,500,000                        135.00 
At the end of the year                          25,000,000                 250.00          18,000,000                        270.00 

Equity shares with voting rights of INR 1,000/- each
At the beginning of the year                                    20.00                     0.02                   20.00                             0.02 
Additions                                          -                           -                           -                                  -   
At the end of the year                                    20.00                     0.02                   20.00                             0.02 

(ii) Reconciliation of issued, subscribed and fully paid up equity share capital:

           Number Amount            Number Amount
Equity shares with voting rights of INR 10/- each
At the beginning of the year                          14,206,062                 142.06          13,272,079                        132.72 

                           4,807,424 48.07                                933,983 9.34                           
Shares issued during the year                                          -   -                                              -   -                             
At the end of the year                          19,013,486                 190.13          14,206,062                        142.06 

Equity shares with voting rights of INR 1,000/- each
At the beginning of the year                                         20                     0.02                         20                             0.02 
Additions                                          -                           -                           -                                  -   
At the end of the year                                         20                     0.02                         20                             0.02 

(iii) Details of CCCPS converted in equity shares and additions 
during the years:
a) Duirng the curreny year March 31, 2023

Class of instrument Date of conversion Face value of CCCPS
CCCPS 

converted
Conversion 

ratio
Converted into 
equity share*

Series A1 CCCPS 11-Apr-22 100                                     4,311                  1:1 4,311                         
Bonus Series A1  CCCPS 11-Apr-22 15                                       326,214             1:1 326,214                     
Series A2 CCCPS 11-Apr-22 15                                       889,542             1:1 889,542                     
Pre-Series C1 CCCPS 11-Apr-22 15                                       166,059             1:1.373 229,048                     
Pre Series C CCCPS 26-Apr-22 15                                       101,097             1:1.398 141,370                     
Pre-Series D CCCPS 31-May-22 15                                       63,072                1:1 63,072                       
Pre-Series D CCCPS 11-Aug-22 15                                       60,000                1:1 60,000                       
Series A2 CCCPS 15-Dec-22 15                                       615,404             1:1 615,404                     
Bonus Series A CCCPS 15-Dec-22 15                                       329,682             1:1 329,682                     
Pre-Series D CCCPS 15-Dec-22 15                                       60,000                1:1 60,000                       
Pre-Series D CCCPS 26-Apr-22 15                                       193,825             1:1 193,825                     
Bonus Series A1  CCCPS 15-Dec-22 15                                       1,035,520          1:1 1,035,520                 
Pre-Series C1 CCCPS 15-Dec-22 15                                       599,164             1:1.373 822,770                     
Series A CCCPS 15-Dec-22 100                                     26,226                1:1 26,226                       
Series A1 CCCPS 15-Dec-22 100                                     10,440                1:1 10,440                       
*Face value of INR 10 each

b) Duirng the curreny year March 31, 2022

Class of instrument Date of conversion Face value of CCCPS
CCCPS 

converted
Conversion 

ratio
Converted into 
equity share*

Pre Series C CCCPS 05-Jul-21 15                                       83,333                1:1.398 116,525                     
Series C1 CCCPS 05-Jul-21 100                                     53,000                1:1 53,000                       
CCCPS 09-Oct-21 100                                     1,064                  1:1 1,064                         
Bonus CCCPS 09-Oct-21 15                                       125,552             1:1 125,552                     
Series A1 CCCPS 29-Oct-21 100                                     1,789                  1:1 1,789                         
Series A2 CCCPS 29-Oct-21 15                                       369,302             1:1 369,302                     
Pre-Series C1 CCCPS 29-Oct-21 15                                       68,942                1:1.373 95,092                       
Bonus Series A1  CCCPS 29-Oct-21 15                                       135,430             1:1 135,430                     
Pre Series C CCCPS 08-Nov-21 15                                       16,667                1:1.398 23,307                       
Series C1 CCCPS 08-Nov-21 100                                     12,919                1:1 12,919                       
*Face value of INR 10 each

Equity shareholders:

As at March 2022

(iv)  Rights, preferences and restrictions attached to the shareholders:

Shares issued on conversion of CCCPS (refer note (iii) below)

Particulars

The Company has two classes of equity shares having a par value of INR 10/- each and INR 1,000/- each respectively. Each shareholder is eligible for one vote per share held. The dividend

proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing annual general meeting, except in case of interim dividend. In the event of liquidation, the equity

shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion of their shareholding.Further, the shareholder holding equity

shares of the face value of INR 1,000/- each, shall collectively be entitled to 5% (five percent) voting rights of the equity share capital calculated on fully diluted basis at any meeting of the

shareholders of the Company. On account of any dilution event, the voting rights attached to the promoter shares shall stand increased automatically to 26% of the share capital.

As at March 31, 2023

Particulars
As at March 31, 2022

Particulars
As at March 31, 2022

As at March 31, 2023

As at March 31, 2023
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(v) Details of equity shares held by each shareholder holding more than 5% fully paid up equity shares:

Number % Number %
Equity shares with voting rights of INR 10/- each
Mr. Ankur Jain 4,645,315                           24.43% 3,842,573 27.05%
Day1 Advisors Private Limited 3,096,774                           16.29% 483,871 3.41%
Mrs. Shashi Jain 2,137,121                           11.24% 2,137,121 15.04%
Sci Investments V 1,594,625                           8.39% 1,003,051 7.06%
Sequoia Capital India Investment IV 844,531                              4.44% 1,047,676 7.37%

Refer note no 39 "related party transactions"

Equity shares with voting rights of INR 1,000/- each
Mr. Ankur Jain 20 100% 20 100%

(vi) Promoters shareholding w.r.t. equity shares with voting rights of INR 10/- each:

0

Notes:

(viii) Aggregate number and class of shares without payment being received in cash during the five years immediately preceding the reporting date:

(ix) Aggregate number and class of buyback of equity shares during the five years immediately preceding the reporting date:

(x) The Company does not have any holding/ultimate holding company.

(xi) Equity shares reserved for issue under Employee stock option of the Company ( Refer note no 40 "employee stock option scheme").

(xii) No dividend being paid in current year or previous year.

There has been no buyback of shares during the period of five years immediately preceding the respective reported years.

There are no bonus issue to shareholders of the company during the period of five years immediately preceeding the reporting date.

a) The above information is furnished as per shareholder register of the Company as at the year ended March 31, 2023 and March 31, 2022
b) 'Promoters’ for the purpose of this disclosure means promoters as defined under Section 2(69) of The Companies Act, 2013.

Particulars
As at March 31, 2022As at March 31, 2023
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Note 19. Instruments entirely equity in nature

           Number Amount            Number Amount

 (a) Authorised share capital 
CCCPS of INR 100/- each                                25,000                            2.50                     25,000                                2.50 
CCCPS of INR 15/- each                              950,000                          14.25                    950,000                              14.25 
Series A CCCPS of INR 100/- each                                26,226                            2.62                     26,226                                2.62 
Series A1 CCCPS of INR 100/- each                                45,000                            4.50                     45,000                                4.50 
Series A2 CCCPS of INR 15/- each                           2,000,000                          30.00                 2,000,000                              30.00 
Series B CCCPS of INR 15/- each                           5,350,000                          80.25                 5,350,000                              80.25 
Pre-Series C CCCPS of INR 15/- each                           2,500,000                          37.50                 2,500,000                              37.50 
Pre-Series C1 CCCPS of INR 15/- each                           1,580,000                          23.70                 1,580,000                              23.70 
Bridge Series CCCPS of INR 15 each                                40,000                            0.60                     40,000                                0.60 
Series C1 CCCPS of INR 100/- each                           1,300,000                        130.00                 1,300,000                            130.00 
Series C CCCPS of INR 100/- each                           4,975,000                        497.50                 2,910,000                            291.00 
Pre Series D CCCPS of INR 15/-each                           4,000,000                          60.00                 3,500,000                              52.50 
Pre Series D1 CCCPS of INR 15/-each                           5,000,000                          75.00                 5,000,000                              75.00 
Subscription CCCPS of INR 15/- each                              180,000                            2.70                    180,000                                2.70 
OCPS of INR 15/- each                                  3,000                            0.05                       3,000                                0.05 
Class B Promoter OCPS of Rs 100/- each                                75,000                            7.50                     75,000                                7.50 
Bonus CCCPS of INR 15/- each                           1,043,474                          15.65                 1,043,474                              15.65 
Bonus Series A CCCPS of INR 15/- each                           3,094,668                          46.42                 3,094,668                              46.42 
Bonus Series A1 CCCPS of INR 15/- each                           5,299,380                          79.49                 5,299,380                              79.49 
Series D CCCPS of INR 15 each                           8,000,000                        120.00                             -                                     -   
Class C Promoter OCPS of INR 15/- each                                18,750                            0.28                             -                                     -   
Series D2 CCCPS of INR 15/- each                           1,281,500                          19.22                                   -   

Total (a)                         46,786,998                     1,249.73               34,921,748                            896.23 

(b) Issued, subscribed and fully paid shares
CCCPS of INR 100/- each 23,720                               2.37                           23,720                    2.37                               
CCCPS of INR 15/- each 517,651                             7.77                           517,651                   7.77                               
Series A CCCPS of INR 100/- each                                        -                                 -   26,226                    2.62                               
Series A1 CCCPS of INR 100/- each                                28,370                            2.83 1                             4.31                               
Series A2 CCCPS of INR 15/- each                                        -                                 -   1,504,946                22.57                             
Series B CCCPS of INR 15/- each 5,335,139                          80.03                         5,335,139                80.03                             
Pre-Series C CCCPS of INR 15/- each 1,852,627                          27.79                         1,953,724                29.31                             
Pre-Series C1 CCCPS of INR 15/- each.                              728,975                          10.94 1,494,198                22.42                             
Series C1 CCCPS of INR 100/- each 1,138,887                          113.89                       1,138,887                113.89                           
Series C CCCPS of INR 100/- each 4,971,537                          497.15                       2,906,606                290.66                           
Pre Series D CCCPS of INR 15/-each                           3,625,429                          54.38                 3,309,836                              49.65 
Pre Series D1 CCCPS of INR 15/-each 2,000,000                          29.96                         2,000,000                29.96                             
OCPS of INR 15/- each 2,989                                 0.05                           2,989                      0.05                               
Bonus CCCPS of INR 15/- each 917,922                             13.75                         917,922                   13.75                             
Bonus Series A CCCPS of INR 15/- each 2,764,986                          41.47                         3,094,668                46.42                             
Bonus Series A1 CCCPS of INR 15/- each 3,802,216                          57.01                         5,163,950                77.44                             
Series D CCCPS of INR 15/- each                           7,804,356                        117.07                             -   -                                
 Series D2 CCCPS of INR 15/- each                           1,281,338                          19.22                             -   -                                
Total (b)                         36,796,142                     1,075.68               29,390,463                            793.22 

(c) Issued, subscribed and partly paid shares
Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/- each) 40,000                               0.04                           40,000                    0.04                               
Class B Promoter OCPS of INR 100/- each (partly paid of INR 25/- each) 75,000                               1.88                           75,000                    1.88                               
Subscription CCCPS of INR 15/- each (partly paid of INR 0.1/- each) 60,000                               0.06                           60,000                    0.06                               
Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each) 18,750                               0.19                           -                          -                                
Total (c) 193,750                             2.16                           175,000                   1.98                               

Sub-total [(b)+(c)]                         36,989,892                     1,077.84               29,565,463                            795.20 

Class of instrument Number of shares Securities premium

Series C CCCPS                           2,064,931                            979.60 
Series D CCCPS                           7,804,356                         5,486.46 
Pre Series D CCCPS                              692,490                            335.86 
Series D2 CCCPS                           1,281,338                       19.22                            900.78 
Class C Promoter OCPS                                18,750                         0.19                                   -   

Total                         11,861,865                         7,702.70 

Class of instrument Number of shares Securities premium

Series C1 CCCPS                                20,000                                2.00 
Pre Series D CCCPS                           3,309,836                              49.65 
Pre Series D1 CCCPS                           2,000,000                              30.00 

Total                           5,329,836                              81.65 

                                                         353.35 

Nominal value

                                                            5.74 
                                                      1,605.27 
                                                         970.00 

As at March 31, 2023Particulars As at March 31, 2022

(i) Details of CCCPS and OCPS issued during the period ended March 31, 2023 (on various dates):
Nominal value

                                                         206.49 
                                                         117.07 
                                                           10.39 

Details of CCCPS and OCPS issued during the period ended March 31, 2022 (on various dates):

                                                      2,581.01 
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(ii) Reconciliation of the authorised preference share capital:

           Number Amount            Number Amount

CCCPS of INR 100/- each
At the beginning of the year                                25,000 2.50                                               25,000 2.50                               
Additions                                        -   -                                                        -   -                                
At the end of the year                                25,000                            2.50                     25,000                                2.50 

CCCPS of INR 15 each
At the beginning of the year                              950,000 14.25                                            950,000 14.25                             
Additions                                        -                                 -                               -                                     -   
At the end of the year                              950,000                          14.25                    950,000                              14.25 

Series A CCCPS of INR 100/- each
At the beginning of the year                                26,226 2.62                                               26,226 2.62                               
Additions                                        -   -                                                        -   -                                
At the end of the year                                26,226                            2.62                     26,226                                2.62 

Series A1 CCCPS of INR 100/- each
At the beginning of the year                                45,000 4.50                                               45,000 4.50                               
Additions                                        -   -                                                        -   -                                
At the end of the year                                45,000                            4.50                     45,000                                4.50 

Series A2 CCCPS of INR 15/- each
At the beginning of the year                           2,000,000                          30.00                 2,000,000 30.00                             
Additions                                        -   -                                                        -   -                                
At the end of the year                           2,000,000                          30.00                 2,000,000                              30.00 

Series B CCCPS of INR 15/- each
At the beginning of the year                           5,350,000 80.25                                         5,350,000 80.25                             
Additions                                        -   -                                                        -   -                                
At the end of the year                           5,350,000                          80.25                 5,350,000                              80.25 

Pre-Series C CCCPS of INR 15/- each 
At the beginning of the year                           2,500,000 37.50                                         2,500,000 37.50                             
Additions                                        -                                 -                               -                                     -   
At the end of the year                           2,500,000                          37.50                 2,500,000                              37.50 

Pre-Series C1 CCCPS of INR 15/- each. 
At the beginning of the year                           1,580,000 23.70                                         1,580,000 23.70                             
Additions                                        -                                 -                               -                                     -   
At the end of the year                           1,580,000                          23.70                 1,580,000                              23.70 

Series C1 CCCPS of INR 100/- each. 
At the beginning of the year                           1,300,000                        130.00                 1,300,000 130.00                           
Additions                                        -                                 -                               -                                     -   
At the end of the year                           1,300,000                        130.00                 1,300,000                            130.00 

Series C CCCPS of INR 100/- each. 
At the beginning of the year                           2,910,000                        291.00                 2,910,000 291.00                           
Additions                           2,065,000                        206.50                             -                                     -   
At the end of the year                           4,975,000                        497.50                 2,910,000                            291.00 

Bridge Series CCCPS of INR 15/- each
At the beginning of the year                                40,000                            0.60                     40,000 0.60                               
Additions                                        -                                 -                               -                                     -   
At the end of the year                                40,000                            0.60                     40,000                                0.60 

Pre Series D CCCPS of INR 15/- each. 
At the beginning of the year                           3,500,000                          52.50                             -   -                                
Additions                              500,000                            7.50                 3,500,000                              52.50 
At the end of the year                           4,000,000                          60.00                 3,500,000                              52.50 

Pre Series D1 CCCPS of INR 15/- each. 
At the beginning of the year                           5,000,000                          75.00                             -                                     -   
Additions                                        -                                 -                   5,000,000                              75.00 
At the end of the year                           5,000,000                          75.00                 5,000,000                              75.00 

Subscription CCCPS of INR 15/- each
At the beginning of the year                              180,000                            2.70                             -                                     -   
Additions                                        -                                 -                      180,000                                2.70 
At the end of the year                              180,000                            2.70                    180,000                                2.70 

Particulars As at March 31, 2022As at March 31, 2023



B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the standalone financial statements for the year ended March 31, 2023
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

OCPS of INR 15/- each
At the beginning of the year                                  3,000                            0.05                       3,000                                0.05 
Additions                                        -                                 -                               -                                     -   
At the end of the year                                  3,000                            0.05                       3,000                                0.05 

Class B Promoter OCPS of INR 100/- each
At the beginning of the year                                75,000                            7.50                     75,000                                7.50 
Additions                                        -                                 -                               -                                     -   
At the end of the year                                75,000                            7.50                     75,000                                7.50 

Bonus CCCPS of INR 15/- each
At the beginning of the year                           1,043,474 15.65                                         1,043,474                              15.65 
Additions                                        -                                 -                               -                                     -   
At the end of the year                           1,043,474                          15.65                 1,043,474                              15.65 

Bonus Series A CCCPS of INR 15/- each
At the beginning of the year                           3,094,668 46.42                                         3,094,668                              46.42 
Additions                                        -                                 -                               -                                     -   
At the end of the year                           3,094,668                          46.42                 3,094,668                              46.42 

Bonus Series A1 CCCPS of INR 15/- each
At the beginning of the year                           5,299,380 79.49                                         5,299,380                              79.49 
Additions                                        -                                 -                               -                                     -   
At the end of the year                           5,299,380                          79.49                 5,299,380                              79.49 

Series D CCCPS of INR 15/- each
At the beginning of the year                                        -   -                                                        -                                     -   
Additions                           8,000,000                        120.00                             -                                     -   
At the end of the year                           8,000,000                        120.00                             -                                     -   

Series D2 CCCPS of INR 15/- each
At the beginning of the year                                        -   -                                                        -                                     -   
Additions                           1,281,500                          19.22                             -                                     -   
At the end of the year                           1,281,500                          19.22                             -                                     -   

Class C Promoter OCPS of INR 15/- each
At the beginning of the year                                        -   -                                                        -                                     -   
Additions                                18,750                            0.19                             -                                     -   
At the end of the year                                18,750                            0.19                             -                                     -   

Total                         46,786,998                     1,249.64               34,921,748                            896.23 



B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the standalone financial statements for the year ended March 31, 2023
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

(iii) Reconciliation of issued, subscribed and fully paid up preference share capital:

           Number Amount            Number Amount

CCCPS of INR 100/- each
At the beginning of the year                                23,720 2.37                                               24,784 2.48                               
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                                        -                                 -                         1,064                                0.11 
At the end of the year                                23,720                            2.37                     23,720                                2.37 

CCCPS of INR 15/- each
At the beginning of the year                              517,651 7.77                                              517,651 7.77                               
Additions                                        -                                 -                               -                                     -   
At the end of the year                              517,651                            7.77                    517,651                                7.77 

Series A CCCPS of INR 100/- each
At the beginning of the year                                26,226 2.62                                               26,226 2.62                               
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                                26,226                            2.62                             -                                     -   
At the end of the year                                        -                                 -                       26,226                                2.62 

Series A1 CCCPS of INR 100/- each
At the beginning of the year                                43,121                            4.31                     44,910 4.49                               
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                                14,751                            1.48                       1,789                                0.18 
At the end of the year                                28,370                            2.83                     43,121                                4.31 

Series A2 CCCPS of INR 15/- each
At the beginning of the year                           1,504,946                          22.57                 1,874,248 28.11                             
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                           1,504,946                          22.57                    369,302                                5.54 
At the end of the year                                        -                                 -                   1,504,946                              22.57 

Series B CCCPS of INR 15/- each
At the beginning of the year                           5,335,139                          80.03                 5,335,139 80.03                             
Additions                                        -                                 -                               -                                     -   
At the end of the year                           5,335,139                          80.03                 5,335,139                              80.03 

Pre-Series C CCCPS of INR 15/- each 
At the beginning of the year                           1,953,724                          29.31                 2,053,724                              30.81 
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                              101,097                            1.52                    100,000                                1.50 
At the end of the year                           1,852,627                          27.79                 1,953,724                              29.31 

Pre-Series C1 CCCPS of INR 15/- each. 
At the beginning of the year                           1,494,198                          22.42                 1,563,140                              23.45 
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                              765,223                          11.48                     68,942                                1.03 
At the end of the year                              728,975                          10.94                 1,494,198                              22.42 

Series C1 CCCPS of INR 100/- each. 
At the beginning of the year                           1,138,887                        113.89                 1,184,806                            118.48 
Additions                                        -                                 -                       20,000                                2.00 
Conversion to equity shares                                        -                                 -                       65,919                                6.59 
At the end of the year                           1,138,887                        113.89                 1,138,887                            113.89 

Series C CCCPS of INR 100/- each. 
At the beginning of the year                           2,906,606                        290.66                 2,906,606                            290.66 
Additions                           2,064,931                        206.49                             -                                     -   
At the end of the year                           4,971,537                        497.15                 2,906,606                            290.66 

Pre Series D CCCPS of INR 15/- each. 
At the beginning of the year                           3,309,836                          49.65                             -                                     -   
Additions                              692,490                          10.39                 3,309,836                              49.65 
Conversion to equity shares                              376,897                            5.65                             -   
At the end of the year                           3,625,429                          54.38                 3,309,836                              49.65 

Particulars As at March 31, 2023 As at March 31, 2022
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Pre Series D1 CCCPS of INR 15/- each. 
At the beginning of the year                           2,000,000                          29.96                             -                                     -   
Additions                                        -                                 -                   2,000,000                              29.96 
At the end of the year                           2,000,000                          29.96                 2,000,000                              29.96 

OCPS of INR 15/- each
At the beginning of the year                                  2,989 0.05                                                 2,989 0.05                               
Additions                                        -                                 -                               -                                     -   
At the end of the year                                  2,989                            0.05                       2,989                                0.05 

Bonus CCCPS of INR 15/- each
At the beginning of the year                              917,922                          13.75                 1,043,474 15.65                             
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                                        -                                 -                      125,552                                1.90 
At the end of the year                              917,922                          13.75                    917,922                              13.75 

Bonus Series A CCCPS of INR 15/- each
At the beginning of the year                           3,094,668                          46.42                 3,094,668 46.42                             
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                              329,682                            4.95                             -                                     -   
At the end of the year                           2,764,986                          41.47                 3,094,668                              46.42 

Bonus Series A1 CCCPS of INR 15/- each
At the beginning of the year                           5,163,950                          77.44                 5,299,380 79.49                             
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                           1,361,734                          20.43                    135,430                                2.05 
At the end of the year                           3,802,216                          57.01                 5,163,950                              77.44 

Series D CCCPS of INR 15/- each
At the beginning of the year                                        -                                 -                               -   -                                
Additions                           7,804,356                        117.07                             -                                     -   
Conversion to equity shares                                        -                                 -                               -                                     -   
At the end of the year                           7,804,356                        117.07                             -                                     -   

Series D2 CCCPS of INR 15/- each
At the beginning of the year                                        -                                 -                               -   -                                
Additions                           1,281,338                          19.22                             -                                     -   
Conversion to equity shares                                        -                                 -                               -                                     -   
At the end of the year                           1,281,338                          19.22                             -                                     -   

Total  (A)                         36,796,142                     1,075.70               29,433,583                            793.22 

(iv) Reconciliation of issued, subscribed and partly paid up preference share capital:

           Number Amount            Number Amount
Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/-each)
At the beginning of the year                                40,000                            0.04                     40,000                                0.04 
Additions                                        -                                 -                               -                                     -   
At the end of the year                                40,000                            0.04                     40,000                                0.04 

Class B promoter OCPS of INR 100/- each (partly paid of INR 25/-each)
At the beginning of the year                                75,000                            1.88                     75,000                                1.88 
Additions                                        -                                 -                               -                                     -   
At the end of the year                                75,000                            1.88                     75,000                                1.88 

Subscription CCCPS of INR 15 /-each (partly paid of INR 0.1/-each)
At the beginning of the year                                60,000                            0.06                             -                                     -   
Additions                                        -                                 -                       60,000                                0.06 
At the end of the year                                60,000                            0.06                     60,000                                0.06 

Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
At the beginning of the year                                        -                                 -                               -                                     -   
Additions                                18,750                            0.19                             -                                     -   
At the end of the year                                18,750                            0.19                             -                                     -   

Total  (B)                              193,750                            2.16                    175,000                                1.98 

Total  (A+B)                         36,989,892                     1,077.86               29,608,583                            795.20 

As at March 31, 2023 As at March 31, 2022Particulars
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(v) Details of shares held by each shareholder holding more than 5% fully paid up preference shares:

Number % Number %
Series A CCCPS of INR 100/- each
Sequoia Capital India Investment IV                                        -   0%                     26,226 100%

Series A1 CCCPS of INR 100/- each
Sequoia Capital India Investment IV                                16,910 60% 23,140                    52%
SCI Investments V                                11,460 40% 21,770                    48%

Series A2 CCCPS of INR 15/- each
SCI Investments V                                        -   0%                 1,874,248 100%

Series B CCCPS of INR 15/- each
Sofina Ventures SA 3,055,165                          57% 3,055,165                57%
SCI Investments V 2,279,974                          43% 2,279,974                43%

CCCPS of INR 100/- each
Mr. Vishal Chaudhry 3,950                                 17% 3,950                      16%
Mr. Saurabh N Agrawal 2,662                                 11% 2,662                      11%
Mr. Gaurav Sharma 1,966                                 8% 1,966                      8%
Mr. Sachin Goel 1,966                                 8% 1,966                      8%
Mr. Saurabh Kumar 1,984                                 8% 1,984                      8%
Mrs. Madhuri Jain 1,984                                 8% 1,984                      8%
Mr. Nicoles Janseen & Charles Antoine Janssen 1,450                                 6% 1,450                      6%

CCCPS of INR 15/- each

Mr. Shantanu Rastogi 111,534                             22% 111,534                   22%
Naik Family 2013 Trust 112,297                             22% 112,297                   22%
Mr. Alok Chandra Misra 70,058                               14% 70,058                    13%
Atma Ram Builders Private Limited 65,949                               13% 65,949                    13%
Mr. Ashish Dhawan 38,856                               8% 38,856                    8%
Mr. Akhil Dhawan 38,856                               8% 38,856                    8%

Pre-Series C CCCPS of INR 15/- each 
Sixth Sense India Opportunities 11 666,668                             36% 666,668                   33%
Shinhan Neoplux Energy Newbiz Fund 239,170                             13% 239,170                   12%
Mr. Rishabh Harsh Mariwala 116,667                             6% 116,667                   6%

Pre-Series C1 CCCPS of INR 15/- each. 
Sofina Ventures SA 728,975                             100% 728,975                   47%
SCI Investments V -                                     0% 834,165                   54%

Series C CCCPS of INR 100/- each. 
Kirin Holdings PTE Ltd 4,971,537                          100% 2,906,606                100%

Pre Series D1 CCCPS of INR 15/- each. 
Sixth Sense India Oppurtunities III 2,000,000                          100% 2,000,000                100%

Series C1 CCCPS of INR 100/- each. 

Dharampal Satyapal Limited 155,025                             14% 155,025                   13%
Vikramaditya Mohan Thapar Family Trust 129,185                             11% 129,185                   11%
Seetharam Chowdary Pothineni 64,593                               6% 64,593                    5%

OCPS of INR 15/- each
Mr. Ankur Jain                                  2,989 100%                       2,989 100%

Bonus Series A CCCPS of INR 15/- each
Sequoia Capital India Investment IV                           2,764,986 100%                 3,094,668 100%

Bonus Series A1 CCCPS of INR 15/- each
Sequoia Capital India Investment IV                           2,268,876 60%                 2,595,090 50%
SCI Investments V                           1,533,340 40%                 2,568,860 50%

Bonus CCCPS of INR 15/- each
Mr.Nicolas Janssen 171,100                             19% 171,100                   19%
Mr.Ankur Jain 86,612                               9% 86,612                    9%
The Naik Family 2013 Trust 71,154                               8% 71,154                    7%
Mr.Alok Chandra Misra 69,502                               8% 69,502                    7%
Mr.Shantanu Rastogi 69,502                               8% 69,502                    7%
Mr.Mayank Singhal 66,670                               7% 66,670                    6%
Mr.Akhil Dhawan 61,006                               7% 61,006                    6%
Mr.Ashish Dhawan 61,006                               7% 61,006                    6%
Mr.Jitender Gupta -                                     0% 53,808                    5%

Particulars As at March 31, 2023 As at March 31, 2022
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Pre-Series D CCCPS of INR 15/- each
Chhattisgarh Distilleries Limited 678,490                             19% -                          -                                

Series D CCCPS of INR 15/- each
Kirin Holdings Singapore Pte. Ltd.                           7,804,356 100%                             -                                     -   

Series D2 CCCPS of INR 15/- each
Mayfield FVCI Ltd.                              599,937 47%                             -                                     -   
GHIOF Mauritius                              197,771 15%                             -                                     -   
Bineeta Singh                              194,989 15%                             -                                     -   
Rahul Singh                              194,989 15%                             -                                     -   

(vi) Details of shares held by each shareholder holding more than 5% partly paid up preference shares:

Number % Number %
Class B promoter OCPS of INR 100/- each (partly paid of INR 25/-each)
Mr.Ankur Jain 75,000                               100% 75,000                    100%

Subscription CCCPS of INR 15 /-each (partly paid of INR 0.1/-each)
Strides Ventures Debt Fund II 60,000                               100% 60,000                    100%

Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
Mr.Ankur Jain 18,750                               100% -                          -                                

Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/-each)
Grand Anicut Fund-2 40,000                               100% 40,000                    100%

(vii) Promoters shareholding w.r.t. CCCPS :

*Refer note no 39 "related party transactions"

Particulars As at March 31, 2022As at March 31, 2023



B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the standalone financial statements for the year ended March 31, 2023
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)
(vii) Aggregate number and class shares without payment being received in cash during the five years immendiately preceding the reporting date:

Notes:
1. CCCPS is defined as compulsory convertible cumulative preference shares.
2. OCPS is defined as optionally convertible preference shares

(ix) Aggregate number and class of buyback of shares during the five years immendiately preceding the reporting date:

iv)  Compulsory convertible debentures (CCD) :

           Number Amount            Number Amount

Compulsory convertible debenture of INR 0.10 each                                  3,626                        362.60                             -                                     -   
Interest payable on compulsory convertible debenture                                        -                            10.90                             -                                     -   

3,626                                 373.50                      -                          -                                

Notes :

Type No of CCD Value ROI Discount at conversion

CCD of INR 0.10 each                             2,021.00                        202.10 10.00% p.a 7.50%
CCD of INR 0.10 each                             1,605.00                        160.50 00.01% p.a 15.00%

                            3,626.00                        362.60 

Particulars As at March 30, 2023 As at March 31, 2022

There are no bonus issue to shareholder of the company during the period of five years immediately preceeding the reporting date.

During the year the company has issued compulsory convertible debenture (CCD) on various dates, below are the term and conditions for conversion.

The CCD will be converted into equity share of INR 10 each after the expiry of 9 months from the date of issue.
The CCD will be converted into equity share of total outstanding value of CCD and accrured interest on above.

There has been no buyback of shares during the period of five years immediately preceding the respective reported years.
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Note 20. Other equity (Refer Standalone Statement of Changes in Equity)
Particulars As at As at

March 31, 2023 March 31, 2022

Retained earnings (14,730.05)              (10,811.75)                    
Securities premium                 17,825.64                       10,184.06 
Share option outstanding account                     352.37                            242.46 
Share application money pending allotment                             -                                  7.00 

3,447.96                 (378.23)                         

Notes:
The description of the nature and purpose of each reserve within equity is as follows:
a) Retained earnings are the accumulated losses earned by the Company till date, as adjusted for distribution to owners.

d) Pending allotment have subsequently been alloted on April, 02 2022

b) Securities premium is used to record the premium on issue of shares. It will be utilised in accordance with the provisions of the Companies Act, 2013.
c) Employee stock option outstanding account is used to record the impact of employee stock option schemes.
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(v)  Rights, preferences and restrictions attached to the shareholders:

Class of CCCPS Voting rights Dividend rights Conversion Ratio Conversion Period
Issued, subscribed and fully paid shares #
CCCPS of INR 100/- each Minimum 

preferential 
dividend rate of 
0.0001% per annum

CCCPS of INR 15/- each

Series A CCCPS of INR 100/- each Each Series A CCCPS shall entitle the holder
to the number of votes equal to the number of
whole or fractional Equity Shares into which
such Series A CCCPS could then be
converted.

1:1

Series A1 CCCPS of INR 100/- each Each Series A1 CCCPS shall entitle the
holder to the number of votes equal to the
number of whole or fractional Equity Shares
into which such Series A1 CCCPS could then
be converted.

1:1

Series A2 CCCPS of INR 15/- each Each Series A2 CCCPS shall entitle the holder
to the number of votes equal to the number of
whole or fractional Equity Shares into which
such Series A2 CCCPS could then be
converted.

1:1

Series B CCCPS of INR 15/- each Each Series B CCCPS shall entitle the holder
to the number of votes equal to the number of
whole or fractional Equity Shares into which
such Series B CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the Closing Date
ii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Pre-Series C CCCPS of INR 15/- each Each Pre-Series C CCCPS shall entitle the
holder to the number of votes equal to the
number of whole or fractional Equity Shares
into which such Pre-Series C CCCPS could
then be converted.

1.1.398

Pre-Series C1 CCCPS of INR 15/- each. Each Pre-Series C1 CCCPS shall entitle the
holder to the number of votes equal to the
number of whole or fractional Equity Shares
into which such Pre-Series C1 CCCPS could
then be converted.

1.1.398

Series C CCCPS of INR 100/- each Each Series C CCCPS shall entitle the holder
to the number of votes equal to the number of
whole or fractional Equity Shares into which
such Series C CCCPS could then be
converted. 

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the closing date
ii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Series C1 CCCPS of INR 100/- each Each Series C1 CCCPS shall entitle the holder
to the number of votes equal to the number of
whole or fractional Equity Shares into which
such Series C1 CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance
ii)the conversion of the Series C1 CCCPS in accordance with Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Pre Series D CCCPS of INR 15/-each Each Pre-Series D CCCPS shall entitle the
holder to the number of votes equal to the
number of whole or fractional Equity Shares
into which such Pre-Series D CCCPS could
then be converted.

1:1

Pre Series D1 CCCPS of INR 15/-each Each Pre-Series D1 CCCPS shall entitle the
holder to the number of votes equal to the
number of whole or fractional Equity Shares
into which such Pre-Series D1 CCCPS could
then be converted.

1:1

Class A Promoter OCPS of INR 15/- each After conversion into equity shares as per the
articles of association

1:1 Term
i)at any time at the option of the holder of the Class A Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of Class A
Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Company is able to
undertake an IPO without any Class A Promoter OCPS remaining outstanding.

Each CCCPS shall entitle the holder to the
number of votes equal to the number of whole
or fractional Equity Shares into which such
CCCPS could then be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the Series A Closing Date
ii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance
ii)the conversion of the Pre-Series C CCCPS in accordance with Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance
ii)the conversion of the Pre-Series D CCCPS in accordance with Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.
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Bonus CCCPS of INR 15/- each Each Bonus CCCPS shall entitle the holder to

the number of votes equal to the number of
whole or fractional Equity Shares into which
such Bonus CCCPS could then be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Bonus Series A CCCPS of INR 15/- each Each Bonus Series A CCCPS shall entitle the
holder to the number of votes equal to the
number of whole or fractional Equity Shares
into which such Bonus Series A CCCPS could
then be converted

1:1

Bonus Series A1 CCCPS of INR 15/- each Each Bonus Series A1 CCCPS shall entitle the
holder to the number of votes equal to the
number of whole or fractional Equity Shares
into which such Bonus Series A1 CCCPS
could then be converted.

1:1

Series D CCCPS of INR 15/- each Each series D CCCPS shall entitle the holder
to the number of votes equal to the number of
whole or fractional Equity Shares into which
such Bonus CCCPS could then be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance

ii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Series D2 CCCPS of INR 15/- each Each D2 CCCPS shall entitle the holder to the
number of votes equal to the number of whole
or fractional Equity Shares into which such
Bonus CCCPS could then be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Issued, subscribed and party paid up
Bridge Series CCCPS of INR 15/- each 
(partly paid of INR 1/- each)

Each Bridge Series CCCPS shall entitle the
holder to the such number of votes that are
equal to the number of whole or fractional
Equity Shares into which such Bridge Series
CCCPS could then be converted, subject to
such Bridge Series CCCPS being fully paid up

Not be entitled to 
dividend until their 
shares are fully paid 
up

1:1, subject to each 
bridge series CCCPS 
being fully paid up 

General Term
Subject to each bridge series CCCPS being fully paid up, at any time at the option of
the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years  Closing Date
ii) in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Class B Promoter OCPS of INR 100/- each 
(partly paid of INR 25/- each)

Upon conversion into equity shares as per the
articles of association.

Upon conversion 
into equity shares as 
per the articles of 
association.

1:1 Term
i)at any time at the option of the holder of the Class B Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of Class B
Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Company is able to
undertake an IPO without any Class B Promoter OCPS being in issue.

Subscription CCCPS of INR 15/- each 
(partly paid of INR 0.1/- each)

Upon the subscription CCCPS fully paid up as
per the article of association

Upon the 
subscription 
CCCPS fully paid 
up as per the article 
of association

1:1 Term
i)at any time at the option of the holder 
ii)before the expiry of 20 years from the closing date
iii)In connection with an IPO, prior to the filing of prospectus by the company 

Class C Promoter OCPS of INR 15/- each 
(partly paid of INR 10/- each)

Upon the subscription CCCPS fully paid up as
per the article of association

Upon the 
subscription 
CCCPS fully paid 
up as per the article 
of association

1:1 Term
i)at any time at the option of the holder of the Class B Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of Class B
Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Company is able to
undertake an IPO without any Class C Promoter OCPS being in issue.

Subnotes:-
i) Conversion price shall mean the conversion price determined at the time of conversion.

(This page has been intentionally left blank)

ii)In the event of liquidation of the Company, the Series C will get the first preference, than the Series B, Pre Series D, Pre Series D1, Sereis C1and than Series A, Series A1, Series A2, Bonus Series A, Bonus Series A1, Pre-
Series C, Pre-Series C1, Bridge Series CCCPS, Subscription CCCPS and Super Angles preference shareholders and shall have the right to receive the assets of the Company before any distribution to OCPS, in priority to the 

General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the Series A Closing Date
ii) in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Minimum 
preferential 

dividend rate of 
0.0001% per annum
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Note 21. Non-current borrowings

Particulars
 As at

March 31, 2023 
 As at

March 31, 2022 

Unsecured (from others)
External commercial borrowings -                               1,132.72                      
15% optional convertible debenture  1100 Nos. ( March 31, 2022 : Nil Nos.) of INR 0.10/- each 110.00                         -                               

Secured (from others)
18%, Redeemable non-convertible debentures 535 Nos. (March 31, 2022: 855 Nos.) of INR 1.00/- each 535.00                         855.00                         

15%, Redeemable non-convertible debentures 170 Nos. (March 31, 2022: Nil Nos.) of INR 1.00/- each 170.00                         -                               

Total non-current borrowings 815.00                         1,987.72                      

Less: Current portion of non current borrowings ( refer note no 24 "current borrowings") (705.00)                       (430.00)                       

Non-current portion of non current borrowings 110.00                         1,557.72                      

Terms of non-current borrowings:

Particulars  As at
March 31, 2023 

 As at
March 31, 2022 

Unsecured

External commercial borrowings (ECB) @ LIBOR + Margin 4.5% (subject to 5% p.a.) (March 31, 2022: 
@ LIBOR + Margin 4.5% (subject to 5% p.a.))

During the year, the Company has converted the unsecured ECB financing of USD 15.00 (i.e., INR 1186.34
including Interest payable) on 30 November 2022 into Series C CCPS of nos. 20,64,931 share of the Company
at INR 574.40/- per share (face value of INR 100.00/- per share and a share premium of INR 474.40/- per share). 

                                 -   1,132.72                      

The Company has issued 15%, Unsecured optional convertible debentures (OCD) 1100 Nos. of INR 0.1
each to Jyeshtha Consultancy LLP.

Conversion option : The OCDs shall be convertible in OCD Investor Securities at the sole discretion of the
OCD Investor (in part or full) simultaneous to the closure of the Series D Fund Raise 30 November 2022. If any
OCDs are not converted into OCD Investor Securities on the OCD Conversion Period, the OCDs shall be
redeemable upon on the expiry of 18 (Eighteen) months from the relevant Closing Date.

Redemption option : In case the OCD Investor does not exercise the right under of conversion on or before the
OCD Conversion Period or exercises the right to partly convert the OCDs into OCD Investor Securities,
all outstanding OCDs shall be redeemed by the Company on the Redemption date. 

Interest/Coupon Rate : 10% and maturity date 31 May 2023.

110.00                         -                               

Secured

15%, Redeemable non-convertible debentures 170 Nos. (March 31, 2022: Nil Nos.) of INR 1.00/- each

The Company has issued 15%, Secured Redeemable Non-Convertible Debentures 170 Nos. of INR 1.00 each to
various debenture holders. The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge
over the pledged shares by the pledgor (Mr. Ankur Jain and Mrs. Shashi Jain) in favour of the debenture trustee
by executing the share pledge agreement such that the debenture trustee shall hold, on an exclusive basis, pledge
for the benefit of the debenture holders. 

Maturity date 12 March 2024.

170.00                         -                               
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18%, Redeemable non-convertible debentures 150 Nos. (March 31, 2022: 150 Nos.) of INR 1.00/- each

The Company has issued 18%, Secured Redeemable Non-Convertible Debentures 150 Nos. of INR 1.00 each to

various debenture holders. The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge

over the pledged shares by the pledgor (Mr. Ankur Jain and Mrs. Shashi Jain) in favour of the debenture trustee

by executing the share pledge agreement such that the debenture trustee shall hold, on an exclusive basis, pledge

for the benefit of the debenture holders. 

Maturity date 18 May 2023.

150.00                         150.00                         

18%, Redeemable non-convertible debentures 535 Nos. (March 31, 2022: 705 Nos.) of INR 1.00/- each

Tranche A (INR 400.00) @18% p.a. (March 31, 2022: @18% p.a.)

The Company has fully withdrawn INR 400.00 from the sanction limit, INR 200.00 on June 12, 2019 and INR

90.00 on February 25, 2020 and INR 110.00 in September 30, 2022 with a maturity period of 1,460 days and

shall be taken as discharge on payment of all amount due in respect thereof on the maturity date i.e. May 28,

2023. (The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged

shares by the pledgor (Mr. Ankur Jain and Mrs. Shashi Jain) in favour of the debenture trustee by executing the

share pledge agreement such that the debenture trustee shall hold, on an exclusive basis, pledge for the benefit of

the debenture holders).

- Out of total INR 90.00, the amount of INR 15.00 was repaid in March 2020.

Maturity date original was June 11, 2022 and the same was extended by 365 days i.e. June 11, 2023 and the

same was further extended by 365 days i.e. May 28, 2023

385.00                         275.00                         

                                 -   110.00                         

                                 -   50.00                           

Tranche C (INR 200.00) @18% p.a. (March 31, 2021: @18% p.a.)
The Company has fully withdrawn the sanction limit INR 200.00 on March 21, 2018 with a maturity Period of
916 days and shall be taken as discharge on payment of all amount due in respect thereof on the maturity date
i.e. June 21, 2021, which have been extended to January 31, 2022. (The debt shall be secured by, inter alia,
creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr. Ankur Jain and Mrs.
Shashi Jain) in favour of the debenture trustee by executing the share pledge agreement such that the debenture
trustee shall hold, on an exclusive basis, pledge for the benefit of the debenture holders).
Maturity date was January 31, 2022 and the same was extended till March 31, 2022 and further extended till
December 31, 2022. The same has been repaid in FY 22-23

                                 -   200.00                         

Tranche D (INR 90.00) @18% p.a. (March 31, 2022: @18% p.a.)
The Company has fully withdrawn the sanction limit INR 90.00 on November 27, 2018 with a maturity Period
of 730 days and shall be taken as discharge on payment of all amounts due in respect thereof on the maturity
date i.e. November 25, 2020 which have been extended to January 31, 2022. (The debt shall be secured by, inter
alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr. Ankur Jain and Mrs.
Shashi Jain) in favour of the debenture trustee by executing the share pledge agreement such that the debenture
trustee shall hold, on an exclusive basis, pledge for the benefit of the debenture holders.
- Out of total INR 90.00, The amount of INR 30.00 was paid on April 2019).
Maturity date was January 31, 2022 and the same was extended till March 31, 2022 and further extended till
December 31, 2022 and remaining amount has been paid during the year.

                                 -   60.00                           

Tranche B (INR 300.00) @18% p.a. (March 31, 2022: @18% p.a.)
The Company has fully withdrawn the sanction limit, INR 250.00 on November 29, 2017 and INR 50.00 in
March 07, 2018 with a maturity Period of 916 days and shall be taken as discharge on payment of all amount
due in respect thereof on the maturity date June 21, 2021 which has been extended to January 31, 2022. (The
debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the
pledgor (Mr. Ankur Jain and Mrs. Shashi Jain) in favour of the debenture trustee by executing the share pledge
agreement such that the debenture trustee shall hold, on an exclusive basis, pledge for the benefit of the
debenture holders).
 - Out of total INR 250.00, the amount of INR 140.00 was repaid in February 06, 2021.
Maturity date was January 31, 2022 and the same was extended till March 31, 2022 and further extended till
December 31, 2022 and remaining amount has been paid during the year.



B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the standalone financial statements for the year ended March 31, 2023
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)
Tranche E (INR 60.00) @18% p.a. (March 31, 2022: @18% p.a.)
The Company has fully withdrawn the sanction limit INR 60.00 on February 27, 2020 with a maturity Period of
367 days and shall be taken as discharge on payment of all amount due in respect thereof on the maturity date
i.e. June 21, 2021 which have been extended to January 31, 2022 and the same was extended till March 31,
2022 and further extended till December 31, 2022. (The debt shall be secured by, inter alia, creation of a first
ranking exclusive pledge over the pledged shares by the pledgor (Mr. Ankur Jain and Mrs. Shashi Jain) in favour
of the debenture trustee by executing the share pledge agreement such that the debenture trustee shall hold, on an
exclusive basis, pledge for the benefit of the debenture holders.)
- Out of total INR 60.00, The amount of INR 50.00 was paid on July 13, 2021 and remaining amount has been
paid during the year.

                                 -   10.00                           

Notes:
a) The information about the Company's exposure to interest rate, foreign currency and liquidity risk is included in refer note no 49 "financial risk management"

Note 22. Lease liabilities

Particulars
 As at

March 31, 2023 
 As at

March 31, 2022 

Current 594.77                         542.90                         

Non-current 2,611.79                      2,674.43                     

Total 3,206.56                      3,217.33                      

Refer note no 47 "Leases - right of use assets".

Note 23. Non current provisions 

Particulars
 As at

March 31, 2023 
 As at

March 31, 2022 

Employee benefits obligations
Gratuity 43.70                           32.20                           
Compensated absences 20.65                           18.25                           

Total 64.35                           50.45                           

Refer note no 46 "employee benefits obligations"

Note 24. Current borrowings

Particulars
 As at

March 31, 2023 
 As at

March 31, 2022 

From banks (secured)
Cash credit facilities* 55.83                           0.35                             
Working capital loan 996.65                         300.00                         

From others (secured)
Non convertible debentures -                               214.29                         
Working capital loan 857.04                         964.80                         

From others (unsecured)
Working capital loan 350.00                         -                               

Current maturities of non current borrowings (refer note no 21 "non-current borrowings")                          705.00                          430.00 

Total 2,964.52                     1,909.44                     

b) Pursuant to receiving the approvals for rescheduling its loan from the , the Company has not defaulted in repayment of its loans or borrowings or in the 
payment of interest thereon to any . 
c) The company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the Balance sheet.
d) The quaterly statements/returns of current assets filed by the company with banks in relation to secured borrowings wherever applicable, are in agreement with
the books of accounts.
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Details of current borrowings:

S no. Particulars
As at

31 March 2023
As at

31 March 2022
Nature of securities Rate of interest

Secured

1 Lender 1 (working capital)                          496.80 300.00                         

2 Lender  2 (cash credit)                            55.83 -                              

3 Lender  3 (Cash Credit)                                 -   0.35                            Secured against money margin only NA (March 31, 2022: 6 
Months MCLR + 4.80% p.a. 
)

4 Lender 4 (working capital) 250.00 -                              

20% margin fixed deposit with Bank

First Pari-Passu charge on th entire current assets of 
the borrower both present and future except cash 
and cash equivalnet in any form other than amount 
provided as cash margin if any

Negative lien on Brand BIRA91

3 month MCLR + 2.20% 
Margin ( March 31, 2022 : 
NA)

5 Lender 5  (working capital) 249.85 -                              15% margin fixed deposit with Bank
Negative lien on Brand BIRA91

13% p.a (March 31, 2022 : 
NA)

6 Lender 6                                 -   214.29                         Second charge on current and moveable fixed 
assets of the borrower( Second only to IDFC 
existing limits) and negative lien on brand/IP and 
immoveable fixed assets

NA (March 31, 2022:14.50% p.a)

7 Lender 7                          150.00 157.01                         Secured against 5,22,284 ( March 31, 2022 : 
7,50,000 equity share issued in the name of Mr. 
Ankur Jain

18% p.a.(March 31, 2022: 18%)

8 Lender 8                                 -   157.00                         Secured against 1,43,274 equity share and 86,612 
preference share issued in the name of Mr. Ankur 
Jain

NA ( 31 March 2022 1.33% 
per 30 days)

9 Lender 9                          202.47 95.74                           15% Interest free Security deposit and Personal 
guarantee of Mr. Ankur Jain

13.45% (March 31, 2022 : 12.95% p.a.)

10 Lender 10                          197.09 149.00                         15% Interest free Security deposit 14.85 % p.a.(March 31, 2022:15%)
11

Lender 11                          159.40 
-                              30% margin Interest bearing  deposit at 6.50 % p.a 

and personal guarantee of Mr. Ankur Jain
13.00 % p.a.(March 31, 2022: NA)

12
Lender 12                          148.09 182.63                         15% margin fixed deposit with SBI Bank of India

14-14.5% p.a. (March 31, 
2022 :14-14.5% p.a.)

Total                       1,909.53                       1,256.02 

Unsecured

1 Lender 1                          350.00 -                              Unsecured 15.00 % p.a.(March 31, 2022: NA)

Total                          350.00                                 -   

Working capital limit  of INR 500.00 
First Pari Passu charge on the entire current assets 
of the company, both present and future.

First Pari Passu charge on the entire fixed assets of 
the company, both present and future.

20% cash margin in the form of FD to be lien 
marked

Cash credit limits ( OD/WDL/LC/BG ) of INR 
300.00

100% cash margin in form of fixed deposit with 
IDFC First Bank Lien marked

 1 year MCLR + Margin 
between 11.75% to 13% p.a. 
(March 31, 2022 : between 
11.75% to 13% p.a.)  
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 S.N  Quarter ended  As per return   As books of accounts   Variance*  Nature of current assets 
offered as security 

1 30-Jun-22                       1,780.90                       1,718.10 62.80 Trade Receivables
2 30-Sep-22                       1,613.30                       1,558.39 54.91 Trade Receivables
3 31-Dec-22                       1,872.40                       1,788.64 83.76 Trade Receivables
4 31-Mar-23                       2,300.40                       2,143.42 156.98 Trade Receivables
5 30-Jun-22                          358.10                          387.65 (29.55) Inventories
6 30-Sep-22                          346.62                          472.75 (126.13) Inventories
7 31-Dec-22                          363.40                          495.00 (131.60) Inventories
8 31-Mar-23                          584.20                          811.25 (227.05) Inventories

Reconciliation of liabilities arising from financing activities

 As at
March 31, 2023 

 As at
March 31, 2022 

Opening balance
Non-current borrowings (including current maturities) 1,987.72                                                                 1,853.54                                
Current borrowings 1,479.44                                                                 615.95                                   
Lease liabilities 3,217.33                                                                 3,227.20                                
Interest accrued but not due 56.49                                                                      11.88                                    
Cash flows
Proceeds from non-current borrowings 390.00                                                                    150.00                                  
Repayment of non-current borrowings (705.00)                                                                  (50.00)                                   
(Repayments)/proceeds from current borrowings (net) 1,055.08                                                                 863.49                                  
Payment of lease liabilities- principal (546.39)                                                                  (441.24)                                 
Payment of lease liabilities- interest (424.74)                                                                  (409.68)                                 
Interest paid (512.31)                                                                  (436.50)                                 
Non-cash changes
Finance costs 959.11                                                                    890.81                                   
Lease liabilities 535.62                                                                    432.41                                   
Forex adjustments -                                                                          34.18                                    
Rent concessions -                                                                         (1.04)                                     
Closing balance
Non-current borrowings (including current maturities) 815.00                                                                    1,987.72                                

2,259.52                                                                 1,479.44                                
Lease liabilities 3,206.56                                                                 3,217.33                                
Interest accrued but not due 24.93                                                                      56.49                                    

Particulars

*The quarterly statements/returns of current assets filed by the group with Banks in relation to secured borrrowings wherever applicable, are in agreement with the books of accounts are as

follows:

*Updated for book closure entries recorded post submission of return/statements with Banks.
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Note 25. Trade payables

Particulars
 As at

March 31, 2023 
 As at

March 31, 2022 

(a) Total outstanding dues of micro and small enterprises* 280.68                             248.16                
(b) Total outstanding dues of creditors other than micro and small enterprises** 2,027.79                          1,624.48             

Total                           2,308.47              1,872.64 

Trade Payables Ageing as at March 31, 2023

Less than 1 year 1-2 years 2-3 years More than 3 years

(i) Payable to MSME - undisputed 277.78                1.42         1.49         -                                  280.69                
(ii) Payble to others - undisputed 1,871.96             148.91     3.42         3.50                                2,027.79             

2,149.73              150.33     4.91         3.50                                 2,308.47             

Trade Payables Ageing as at March 31, 2022

Less than 1 year 1-2 years 2-3 years More than 3 years

(i) Payable to MSME - undisputed 246.56                1.60         -          -                                  248.16                
(ii) Payble to others - undisputed 1,556.93             30.65       13.77       11.10                              1,612.45             

1,803.49              32.25       13.77       11.10                               1,860.61             

Note 26. Other financial liabilities

Particulars
 As at

March 31, 2023 
 As at

March 31, 2022 

Interest accrued but not due 24.93                               56.49                  
Security deposits received 16.61                               22.53                  
Payables on purchase of property, plant and equipment* 218.37                             180.85                
Others 0.55                                 0.55                    

Total                              260.46                 260.42 

Note 27. Other current liabilities 

Particulars
 As at

March 31, 2023 
 As at

March 31, 2022 

Contract liabilities - advances from customers * 12.85                               16.04                  
Statutory dues payable** 870.08                             471.48                

Total                              882.93                 487.52 

Notes:
*Represents non-interest bearing advances from customers

Note 28. Current provisions

Particulars
 As at

March 31, 2023 
 As at

March 31, 2022 

Employee benefit obligations
Gratuity 6.84                                 6.79                    
Compensated absences 5.47                                 6.77                    

Total                                12.31                   13.56 

Refer note no 46 "employee benefits obligations"

*Refer note no 42 "dues of micro enterprises and small enterprises"

Outstanding for following periods from due date of payment
Total

**Includes liability for :
Excise duty on closing stock of finished goods.
Value Added Tax (VAT) payable where there has been delay in depositing the amount with the respective tax authorities. 
The Company has provided for appropriate interest in accordance with applicable statutory laws on outstanding VAT dues.

Outstanding for following periods from due date of payment
TotalParticulars

Particulars

Note: There are no disputed trade payables
Trade payable are non-interest bearing and are normally settled on 30 to 60 days terms except partial advance payments to major raw material vendors.

* Payables are non-interest bearing and are stelled as per terms of purchase orders

**Refer note no 39 "related party transactions"
The company's exposure to currency and liquidity risk related to the above financial liabilites is disclosed in note 49.
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Note 29. Revenue from operations

Particulars
For the period ended

March 31, 2023
For the year ended

March 31, 2022

Sale of products (including excise duty) 7,951.32                       7,132.54                    
Other operating revenues 149.96                          45.17                         

Revenue from operations 8,101.28                       7,177.71                    

Note :
(i) Sale of product comprises: 

Sale of beer                         7,951.32                      7,132.54 
(ii) Other operating revenue comprises: 

Sale of scrap                              39.83                           19.47 
Sale of non beer items                            110.13                           25.70 

Total 8,101.28                       7,177.71                    

Particulars For the period ended
March 31, 2023

For the year ended
March 31, 2022

Assets and liabiities related to contracts with customers
Trade receivables 1,852.69                        1,266.89                     
Advance from customer 12.85                            16.04                         

Revenue recognized in relation to contract liabilities
Advance from customer
Opening balance 16.04                            17.64                         
Revenue recognized that was included in the contract liability balance at the beginning of the year (16.04)                           (17.64)                        
Closing balance 12.85                            16.04                         

Disaggregate revenue information

The disaggregated revenue from contracts with the customers is as follow:
Revenue by offerings

Sale of beer 7951.32 7132.54 #
Sale of non-beer items 110.13 25.70
Scrap Sale 39.83 19.47

Total 8,101.28                       7,177.71                    

Geography wise
India 8031.70 7101.26
Other than India 69.58 76.45

Total 8,101.28                       7,177.71                    

Reconciliation of revenue recognized with the contracted price is as follows:

Contracted price 8,717.46                       7,704.09                    
Reduction towards variable consideration component* (616.18)                         (526.38)                      

Total 8,101.28                       7,177.71                    

*The reduction towards variable components includes consumer promotions, volume linked schemes.

Timing of revenue recognition
At a point in time 8,101.28                       7,177.71                    
Total 8,101.28                       7,177.71                    

The following table provides information about receivables, contract assets and contract liabilities from contracts with customers:
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Note 30.  Other income

Particulars
For the period ended

March 31, 2023
For the year ended

March 31, 2022
Interest income from financial assets measured at amortised cost.                                -   

- on bank deposits                              61.46                           24.05 
- on loan/receivables from subsidiary company                              27.94                           19.59 
- others                              86.41                           86.56 

Lease concessions                                   -                              1.04 
Gain on termination of lease contracts                              67.87                            1.80 
Net gain on redemption of mutual fund units                              21.59                            9.08 
Net gain on foreign currency transactions and translations                              56.76                                -   
Miscellaneous income                              42.34                           17.76 

Total 364.37                           159.88                        

Note 31. Cost of materials consumed and changes in inventories of finished goods and work-in-progress

(i) Cost of materials consumed

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022

Inventories at the beginning of the year                            266.89                         219.00 
Add: Purchases during the year                         2,747.37                      1,669.10 
Less: Inventories at the end of the year (385.39)                         (266.89)                      

Cost of materials consumed 2,628.87                        1,621.21                     

(ii) Changes in inventories of finished goods and work-in-progress

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022

Inventories at the end of the year
Finished goods 973.59                          308.92                       
Work-in-progress 88.39                            48.50                         

1,061.98 357.42
Inventories at the beginning of the year
Finished goods 308.92                          652.07                       
Work-in-progress 48.50                            44.26                         

357.42                          696.33                       
Increase in inventories                          (704.56)                         338.91 

Decrease/(increase) on excise duty on inventories (440.56) 345.51 

Net decrease/(increase)                          (264.00)                           (6.60)

Note 32. Employee benefits expense 408.44                           25.52                          

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022

Salaries, wages and bonus                            874.54                         686.48 
Contributions to provident and other funds*                              33.47                           27.93 
Staff welfare                              84.84                           44.63 
Employee stock option expense**                            109.91                         148.08 

Total 1,102.76                        907.12                        

*Refer note no 40 "employee stock option scheme"
**Refer note no 46 "employee benefits obligations"
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Note 33. Finance costs

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022

Interest expenses on financial instruments at amortised costs :
 - loans and debentures                            466.41                         410.00 
 - lease liabilities*                            424.74                         409.68 

Other borrowing costs
 - delayed payment of statutory dues                              48.44                           57.57 
 - Others                              19.52                           13.56 

Total 959.11                           890.81                        

*Refer note no 47 "Leases - right of use assets".

Note 34. Depreciation and amortization expense

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022

Depreciation of property, plant and equipment                            546.32 378.86                        
Amortization of intangible assets                                8.33                            3.24 
Depreciation of right-of-use assets*                            643.10                         518.85 

Total 1,197.75                        900.95                        

*Refer note no 47 "Leases - right of use assets".

Note 35. Other expenses

Particulars
For the period ended

March 31, 2023
For the year ended

March 31, 2022

Consumption of store and spares and non-beer items                              43.57                            8.66 
Royalty                            124.25                           15.32 
Power and fuel                            125.50                           74.26 
Rent*                              60.70                           43.31 
Repair and maintenance 
- Machinery                              71.98                           19.96 
- Others                              84.43                           67.20 
Production fees to contractor                            118.08                         189.17 
Rates and taxes                            458.60                         227.55 
Net gain on foreign currency transactions and translations                                   -                              9.88 
Travelling and conveyance                              79.29                           42.67 
Freight and forwarding                            505.50                         456.18 
C&F Commission Cost                              96.06                         188.56 
Marketing and promotion                            487.19                         557.21 
Legal and professional**                              73.09                           52.07 
Bad debts***                              77.90                           20.95 
Loss allowances***                              33.74                           34.52 
Provision for expired inventory                            138.90                           78.25 
Provision for Impairement****                              24.48                                -   
Promoter fees                            229.91                         167.72 
Property plant and equipement written off                              46.54                            2.35 
Insurance                              26.53                            2.88 
Miscellaneous                            191.22                         135.64 

Total 3,097.46                       2,394.31                    

*Refer note no 47 "Leases - right of use assets".
**Payment to auditors' (including taxes) :

Particulars
For the period ended

March 31, 2023
For the year ended

March 31, 2022

a) For statutory audit 5.11                              2.60                           
b) Reimbursement of expenses 1.26                              0.23                           
c) Other certification 0.06                              0.46                           
Total 6.43                              3.29                           

*** Refer note no 12 "trade receivables".
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****Refer note no 38 "Impairment of subsidiaries"
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Note 36. Income taxes

Particulars For the Year ended 
31 March 2023

For the Year ended 
31 March 2022

Tax expense
Current tax                                      -                                      -   
Deferred tax                                      -                                      -   

Total                                      -                                      -   

Particulars For the Year ended 
31 March 2023

For the Year ended 
31 March 2022

Loss before tax                          (3,914.90)                       (3,350.71)

Statutory tax rate 34.94% 25.17%

Expected tax credits                          (1,368.02)                          (843.31)
                                     -                                      -   

                           1,368.02                            843.31 
                                     -                                      -   

Particulars  As at 31 March 2022 Recognized in Profit 
& Loss

Recognized in OCI  As at 31 March 2023

Deferred tax assets
Expenses allowed on payment basis 28.88                             41.48                         1.19                                  71.54                             
Lease liabilites(net of right of use assets) 122.17                           57.48                         -                                   179.65                           
Property, plant and equipment 34.17                             58.95                         -                                   93.12                             
Unabsorbed depreciation 231.25                           220.84                       -                                   452.09                           
Unused tax losses 1,968.35                        1,099.69                    -                                   3,068.04                        
Others 26.92                             108.64                       -                                   135.56                           
Total Deferred tax assets (A)                         2,411.74                     1,587.08                         4,000.00 

Deferred tax recognized to the extent of Deferred tax liabilites
Deferred tax liabilites
Property, plant and equipment                                    -                                 -                                        -                                      -   
Total deferred tax liabilites (B)                                    -                                 -                                        -                                      -   

Net deferred tax assets *(A-B)                         2,411.74                     1,587.08                                      -                           4,000.00 

                                  1.00 

Particulars  As at 31 March 2021 Recognized in Profit 
& Loss

Recognized in OCI  As at 31 March 2022

Deferred tax assets
Expenses allowed on payment basis 18.31                             9.25                           1.32                                  28.88                             
Lease liabilites(net of right of use assets) 131.68                           (9.51) -                                   122.17                           
Property, plant and equipment 8.52                               25.65                         -                                   34.17                             
Unabsorbed depreciation 148.04                           83.21                         -                                   231.25                           
Unused tax losses 1,247.61                        720.74                       -                                   1,968.35                        
Oothers 14.33                             12.59                         -                                   26.92                             
Total Deferred tax assets (A)                         1,568.49                        841.93                                   1.32                         2,411.74 

Deferred tax recognized to the extent of Deferred tax liabilites
Deferred tax liabilites
Property, plant and equipment                                    -                                 -                                        -                                      -   
Total deferred tax liabilites (B)                                    -                                 -                                        -                                      -   

Net deferred tax assets *(A-B)                         1,568.49                        841.93                                   1.32                         2,411.74 

The reconciliation between the company's provision for income tax and amount computed by applying the statutory income tax rate 
in India is as follows:

Tax effects on amounts which are non deductible/(taxable) in calculating taxable income
Unrecognised defferd tax asset on deductible temporary differences and unused tax losses

Components of Deferred tax assets and liabilites as on March 31,2023

Components of Deferred tax assets and liabilites as on March 31,2022



B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the standalone financial statements for the year ended March 31, 2023
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

Particulars

Gross amount Unrecognized tax 
effect

Gross amount Unrecognized tax 
effect

Deductible temporary differences (never expire)                       10,153.14                     3,547.91 842.83                                                        212.14 
Unabsorbed depreciation (never expire)                         1,293.75                        452.09 918.75                                                        231.25 
Unused business tax losses (refer below table)                                    -                           1,968.35 

                      11,446.89                     4,000.00                            1,761.58                         2,411.74 

The unused business tax losses for which no deferred tax assets are recognised, are as follows:
Year of expiry As at As at

Year ending 31 March 31 March 2023 31 March 2022
2031                            3,087.66 -                                 
2030                            2,415.75 2,645.03                        
2029                            1,623.17 1,750.49                        
2028                            1,653.30 1,653.30                        
2027                                      -   1,131.52                        
2026                                      -   128.71                           
2025                                      -   497.24                           

                           8,779.88                         7,806.29 

 As at 31 March 2023  As at 31 March 2022

* As at March 31, 2023 and March 31, 2022, the Company has significant unabsorbed depreciation, unused tax losses and other deductible temporary differences. 
Therefore, in the absence of convincing evidences that sufficient taxable profits will be available against which such deferred tax assets shall be utilised, the Company 
has only recognised deferred tax asset to the extent of deferred tax liabilities as at respective reporting dates.

The amounts of  deductible temporary differences  and unused tax losses on which no deferred tax assets are recognised amounted to:
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Note 37.  Loss per share (LPS)

Particulars For the year ended
March 31, 2023

For the year ended
March 31, 2022

Loss for the year (3,914.90)                         (3,350.71)                      
Weighted average number of share 47,768,094                       41,330,080                    
Basic loss per share of face value of INR 10/- each (81.23)                              (81.07)                           
Diluted loss per share of face value of INR 10/- each* (81.23)                              (81.07)                           

Particulars  As at 
March 31, 2023 

 As at 
March 31, 2022 

Weighted average number of equity shares                        16,855,716                     13,725,966 
Weighted average number of CCPS #                        30,912,378                     27,604,114 

Weighted average number of share used above                        47,768,094                     41,330,080 

Note 38. Impairment of subsidiaries:

Changes in key assumptions:

As at 31 March 2023:
Assumptions 1
Revenue growth rate 1 % Decrease                             198.23 
WACC 1 % Increase                            313.71 

As at 31 March 2022:
Assumptions Change in fair values 
Revenue growth rate 1 % Decrease                               32.64 
WACC 1 % Increase                              42.43 

*On conversion of preference shares and options into equity shares earnings will be anti-dilutive, therefore effect of anti-dilutive potential equity shares are ignored in 
calculating diluted loss per share.

# Equity shares that will be issued upon the conversion of a mandatorily convertible instrument (CCPS) are included in the calculation of basic earnings per share 
from the date of issue as per Ind AS 33 " Earnings per Share".

Changes in assumptions

Changes in assumptions

In accordance with Ind AS 36 “Impairment of Assets", investments are considered as a separate cash generating units (CGUs) for the purposes of impairment review.

The management periodically assesses whether there is an indication that such investments may be impaired. For investments, where impairment indicators exist,

management compares the carrying amount of such investment with its recoverable amount. Recoverable amount is value in use of the investment computed based

upon discounted cash flow projections or fair value less costs to sell (whichever is higher).

(a) The Company has long term investment amounting to INR 509.63 (March 31, 2022: INR 509.63) in its wholly owned subsidiary, B9 Beverages Inc, USA
(referred to as “B9 USA”). The accumulated losses of this subsidiary company resulted in full erosion of its net worth in the current year. Further, during the previous
years, the Company had changed its future business plans by converting its business operations to trading from manufacturing as planned earlier. Considering such
strategic change in business plans, the expenditure incurred till date has been considered as a sunk cost and, accordingly the Company has provided for the value of
investment in that subsidiary in full. As at March 31, 2023 provision recognized is INR 509.63 (March 31, 2022 INR 509.63).

(b)The Company has long term investments amounting to INR 24.48 (March 31, 2021: INR 24.48), outstanding loans of INR 449.55 (March 31, 2022: INR 423.51)
and sales consideration receivable along with interest accrued thereon with respect to intellectual property rights (“IPR”) of INR 1,002.94 (March 31,2022: 936.65) in
its wholly owned subsidiary, B9 Beverages SPRL (referred to as “B9 Belgium”). The accumulated losses of the subsidiary company resulted in full erosion of its net
worth., accordingly the Company has provided for the value of investment in that subsidiary in full. As at March 31, 2023 provision recognized is INR 24.48 (March
31, 2022 INR Nil). 
Further based on the management impairment assessment of the company's assets (net of liability) including receivables from B9 Beverages Pte Ltd Singapore for
Sale of BIRA91 IPR  recoverable amount is higher than the carrying amounts of other receivables of loans and IPR, and hence, no impairment is required. 

(c)The Company has long term investments amounting to INR 1,269.45 (March 31, 2022: INR 514.00) in its wholly owned subsidiary, B9 Beverages Pte Ltd,
Singapore (B9 Singapore). Over the years, the net worth of B9 Singapore has significantly eroded due to losses incurred. Considering the internal indicators, the
management of the Company has undertaken an impairment assessment, with reference to the latest business plans which includes a five years (approximately) cash
flow forecasts growing terminally afterwards including royalty income on purchase of IPR BIRA91 from B9 Belgium , based on management’s impairment

assessment, recoverable amount is higher than the carrying amounts of long-term investments, and hence, no impairment is required. 

Key Assumptions used for value in use calculations: Revenue growth rate 3.00% (March 31, 2022: 5.50%), discount rate (WACC) 14.90% (March 31, 2022:

14.00%). 

Reconciliation of weighted average numbers of shares considered above for computing loss per share:-
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Note 39. Related party transactions 

a. List of related parties and nature of relationship where control exists:

List of related parties with whom transactions have taken place and nature of relationship:

Mrs. Shashi Jain, Director 
Ankeeta Pawa, Director

b. Related party transactions 

A. 

i)

a)
Mr. Ankur Jain                               0.19                                    -   

b) Conversion of CCCPS to equity shares

SCI Investments V                             50.62                                4.64 

                            12.91                                    -   

ii)
                              0.29                                    -   

B9 Beverages Pte. Ltd, Singapore                             79.19                              59.16 
BTB Marketing Private Limited, India                               2.19                                    -   

iii)

                              0.09                                2.13 

iii)
B9 Beverages Pte Limited, Singapore                           755.45                            189.32 
Pomelo Flavormaker Merchandise and Events Private Limited, India 7.00                                                             2.50 
BTB Marketing Private Limited, India 920.00                                                             -   
Kamakhya Beer & Bottling Private Limited, India 225.95                                                             -   
B9 Restaurants Private Limited 0.10                                                                 -   

iv) Royalty paid 
B9 Beverages SPRL, Belgium 52.62                                                         15.32 
B9 Beverages Pte. Ltd, Singapore 50.58                                                               -   

v) Interest income on loan given
B9 Beverages SPRL, Belgium 18.92                                                         19.59 
BTB Marketing Private Limited, India 1.94                                                                 -   
Kamakhya Beer & Bottling Private Limited, India 7.08                                                                 -   

vi) Interest income on receivable against sale of intellectual property rights ('IPR')
B9 Beverages SPRL, Belgium 66.29                                                         68.90 

viii)
                            37.17                              26.71 
                              1.60                                1.67 

Mrs. Ankeeta Pawa                               1.85                                2.24 

Stepdown subsidiaries of wholly owned subsidiary of B9 Beverages 
Pte. Ltd)

B9 Beverages Limited, UK
B9 Beverages Company Limited, Vietnam

In the normal course of business, the Company enters into transactions at arm's length with companies under common control, key management personnel and relative of key
managerial personnel. The names of related parties of the Company, as required to be disclosed under Ind AS 24 "Related Party Disclosures" is as follows:

Description of relationship Names of related parties  
Wholly owned subsidiaries B9 Beverages Inc., USA

B9 Beverages SPRL, Belgium
B9 Beverages Pte. Ltd, Singapore 
Pomelo Flavormaker Merchandise and Events Private Limited, India
Kamakhya Beer & Bottling Private Limited, India, w.e.f 23 September 2022
BTB Marketing Private Limited, India, w.e.f 31 January 2023
B9 Restaurants Private Limited

Sequoia Capital India Investment IV

SCI Investments V
Enterprises having significant influence over the entity

S.No. Particulars For the year ended 
March 31, 2023

For the year ended 
March 31, 2022

Key management personnel (KMP) Mr. Ankur Jain, Director 

Mr. Varun Kwatra, Company Secretary*

* Reported on the basis of the requirement under section 203 of the Companies Act, 2013.

Kirin Holdings Singapore Pte. Ltd.

Compensation to KMP*
Mr. Ankur Jain
Mrs. Shashi Jain 

Transactions during the year

Sale of products (Finished goods)
B9 Beverages Company Limited, Vietnam

Issue of Class C Promoter OCPS

B9 Beverages Limited, UK

Sequoia Capital India Investment IV

Common control Day1 Advisors Private Limited

Issue and conversion of shares

Investments made in equity shares 

Purchase of products (Finished goods)
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ix) Rent expense
                              1.46                                1.20 

x) Payment/expenses made on behalf
B9 Beverages SPRL, Belgium                               2.26                                1.83 
B9 Beverages Pte. Ltd, Singapore                                  -                                  1.83 
B9 Beverages Inc., USA                               0.65                                1.94 

xi) Advances given

B9 Beverages SPRL, Belgium                                  -                                59.11 

B9 Beverages Inc., USA                                  -                                10.25 

B9 Beverages Pte. Ltd, Singapore                                  -                              287.58 

xii) Refund of advances

B9 Beverages SPRL, Belgium                           225.05                                    -   

B9 Beverages Pte. Ltd, Singapore                           252.48                                    -   

xiii) Interest expenses and support charges

 Day1 Advisors Private Limited                             52.96                                    -   

xiv) Impairment of non current investment

B9 Beverages SPRL, Belgium                             24.48                                    -   

xv) Issue of optional convertible debenture

Day1 Advisors Private Limited                           467.00                                    -   

xvi) Refund of optional convertible debenture

 Day1 Advisors Private Limited                           467.00                                    -   

xvii) Loan given

BTB Marketing Private Limited, India                           102.64                                    -   

Kamakhya Beer & Bottling Private Limited, India                           123.42                                    -   

xviii) Capital contribution on account of optionally convertible loan

Kamakhya Beer & Bottling Private Limited, India                             13.20                                    -   

xix) Conversion of ECB to Series C CCCPS 

Kirin Holdings Singapore Pte. Ltd.                        1,186.10                                    -   

xx) Consultancy Fee

Kirin Holdings Singapore Pte. Ltd.                               4.01                                    -   

xxi) Sub Lease charges

Kirin Holdings Singapore Pte. Ltd.                               1.58                                    -   

xxii) Issue of Series D CCCPS

Kirin Holdings Singapore Pte. Ltd.                        5,603.53                                    -   

Mrs. Shashi Jain 

Transactions during the year ( cont)

S.No. Particulars For the year ended 
March 31, 2023

For the year ended 
March 31, 2022
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B . Balance outstanding 

i) Trade payables
B9 Beverages SPRL, Belgium -                                                            38.19 

B9 Beverages Pte. Ltd, Singapore 9.10                                                             2.07 

B9 Beverages Limited, UK 2.23                                                             2.13 

Day1 Advisors Private Limited, India                               3.34                                    -   

ii) Loans

449.55                                                     423.07 

102.64                                                             -   

129.96                                                             -   

iii) Amount recoverable against sale of intellectual property rights

1,002.94                                                  936.65 

iv)

B9 Beverages Pte. Ltd, Singapore 178.07                                                       87.92 

B9 Beverages Limited, UK 6.85                                                             5.96 

B9 Beverages SPRL, Belgium 11.32                                                           8.13 

B9 Beverages Company Limited, Vietnam 2.39                                                             1.56 

B9 Beverages Inc., USA 7.81                                                             7.08 

BTB Marketing Private Limited, India 3.62                                                                 -   

v)

B9 Beverages Pte. Ltd, Singapore 161.06                                                     386.11 
B9 Beverages SPRL, Belgium 21.00                                                       273.48 
B9 Beverages Inc., USA 73.72                                                         73.72 
Mr. Ankur Jain                                  -                                  0.69 

vi)

78.13                                                         59.21 
1.74                                                                 -   

vii)
1.58                                                                 -   

Notes:

As at 
March 31, 2022

S.No. Particulars As at 
March 31, 2023

* The above remuneration to KMP's does not include contribution to gratuity fund and compensated absences, as this contribution is a lump sum amount for all relevant employees
based on actuarial valuation. 

(i) Mr. Ankur Jain, KMP of the Company has pledged his equity shares amounting to 5,22,284 (March 31, 2022: 3,123,224) for securing the amount of INR 900.00 of debentures
and others funding (March 31, 2022: INR 1,255.00).

(ii) Mrs. Shashi Jain, KMP of the Company has pledged her equity shares amounting to 8,50,000 (March 31, 2022: 2,137,121) for securing the amount of INR 705.00 of debentures
(March 31, 2022: INR 855.00).

(iii) The Company has issued letters of financial support to its wholly owned subsidiaries, B9 Beverages SPRL, Belgium and B9 Beverages Pte. Ltd, Singapore to provide
continuing financial support to these companies to meet all their obligations and liabilities as and when the need arises for atleast next 12 months. Previous year also the Company
issued letters of financial support to its wholly owned subsidiaries.

iv) The company has given Bank guarantee of INR 180.97 mn ( 31 March 2022 of INR 140.15 mn ) to ICC- Business Corporation FZ-LLC issued by Kotak Mahindera Bank
Limited on behalf of B9 Beverages SPRL, Belgium.

B9 Beverages SPRL, Belgium

Trade receivable

Advances to suppliers

Interest accrued but not received on Loan

BTB Marketing Private Limited, India

Kamakhya Beer & Bottling Private Limited, India

B9 Beverages SPRL, Belgium

BTB Marketing Private Limited, India

Sub Lease charges receivables
Kirin Holdings Singapore Pte. Ltd.

B9 Beverages SPRL, Belgium
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Note 40. Employee Stock Option Scheme

a. The Options were granted during the current and previous year are mentioned in the table below:

Grant Date Number of Options granted Exercise Price (INR) Vesting Condition Vesting Period
ESOP 2021

 June 01,2022                                            88,896 10.00 Vesting condition 3
Graded vesting over the preriod of 4 
years (50% each in second and third 
year)

 June 01,2022                                            35,000 10.00 Vesting condition 1
Graded vesting over the period of 4 
years (25% in each year)

 June 01,2022                                          168,899 10.00 Vesting condition 1
Graded vesting over the period of 4 
years (30% in first and fourth year 
and 20% in second and third year)

 February 11,2023                                          133,334 10.00 Vesting condition 3
Graded vesting over the preriod of 4 
years (50% each in second and third 
year)

 February 11,2023                                            66,666 10.00 Vesting condition 1
Graded vesting over the period of 4 
years (30% in first and fourth year 
and 20% in second and third year)

 February 11,2023                                          266,390 10.00 Vesting condition 1
Graded vesting over the period of 2 
years (entire 100% in first year)

Grant Date Number of Options granted Exercise Price (INR) Vesting Condition Vesting Period

ESOP 2021

 June 01,2021                                              7,818 10.00 Vesting condition 1
Graded vesting over the preriod of 3 
years (30% each in first two years 
and 40% in third year)

 June 01,2021                                              7,818 10.00 Vesting condition 2
Graded vesting over the period of 2 
years (entire 100% in second year)

 June 01,2021                                          209,616 10.00 Vesting condition 1
Graded vesting over the period of 4 
years (20% each in first two years 
and 30% each in next two years)

 June 01,2021                                          245,519 10.00 Vesting condition 2
Graded vesting over the period of 4 
years (50% in second year and 50% 
in fourth year)

1
Vesting conditions:

During the previous year, on June 01, 2021, pursuant to the authority granted in terms of the approvals by (i) the Board and (ii) the shareholders at the extra ordinary general meeting of
the Company approved the Employee Stock Option Plan 2021 ("ESOP 2021"). ESOP 2021 was formulated with the objective to enable the Company to grant options for equity shares of
the Company to certain eligible employees, officers and directors of the Company, to purchase shares from the Company at a pre-determined price. The total number of options to be
granted by the Company in accordance with ESOP 2021 shall be a) 12,35,866 (Twelve Lakh Thirty-Five Thousand Eight Hundred Sixty-Six) and b) any options that were granted under
‘ESOP Plan 2016’ that lapse under the terms of the ‘ESOP Plan 2016’. Each Option when exercised will be converted into 1 (one) Share of the Company. The pool of shares may be
increased post approval from the Board and Shareholders.

During the earlier years, on April 06, 2016, the Board of Directors approved the Employees Stock Option Plan 2016 ("ESOP 2016"), which was subsequently approved by the
shareholders on April 15, 2016. ESOP 2016 was formulated with the objective to enable the Company to grant options for equity shares of the Company to certain eligible employees,
officers and directors of the Company, to purchase shares from the Company at a pre-determined price. ESOP 2016 was amended subsequently and was approved by the shareholders on
9 May 2018. The resolution provides that Options so granted, shall not represent more than 997,898 shares of the Company at any given point of time ("Ceiling Limit"). As per ESOP
2016, holders of vested options are entitled to purchase one equity share for every Option at an exercise price determined by the Board which shall not be lesser than the face value per
share as on the date of grant of options.

Vesting Condition 1 - continuation of employment on the relevant vesting date and achievement of performance rating of "meets expectation" or higher in the appraisal period immediately
preceding the date of relevant vesting.

Vesting Condition 2 - continuation of employment on the relevant vesting date, achievement of performance rating of "meets expectation" or higher in the appraisal period immediately 
preceding the date of relevant vesting and EBITDA of the Company for FY 2022-2023 shall be -3% of net sales or more and profit before tax for financial year 2024-25 of the Company 
shall be INR 1,350 or more.

Vesting Condition 3 - continuation of employment on the relevant vesting date, achievement of performance rating of "meets expectation" or higher in the appraisal period immediately 
preceding the date of relevant vesting and EBITDA of the Company for FY 2023-2024 shall meet the set target and profit before tax for financial year 2024-25 of the Company shall meet 
the set target.
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b. Measurement of fair values

Particulars
For the year ended 

March 31, 2022
Grant Date : June 01, 2022 Grant Date : Feb 11, 2023 Grant Date : June 01, 2021

Fair value per option at grant date (in INR) 489.95                                                848.49 482.61
Share price at grant date (in INR) 499.95                                                858.49 492.61
Exercise price (in INR) 10                                                       10 10
Expected volatility 40.13% 45.73% 61.28%
Expected life (in years) 6                                                         5 6
Expected dividends 0.00% 0.00% 0.00%
Risk-free interest rate 6.98% 7.35% 5.85%

c. Effect of employee stock option schemes on the standalone statement of profit and loss

Particulars
For the year ended 

March 31, 2023
For the year ended 

March 31, 2022
Employee stock option scheme expense                                                109.91                                              148.08 

d. Reconciliation of outstanding share options as per Employees Stock Option Plan 2016 ("ESOP 2016")

The number and weighted-average exercise prices of share options under the share option schemes are as follows:

Number of options
Weighted average exercise price 

(INR)
Number of options

Weighted average exercise price 
(INR)

Option outstanding at the beginning of 
the year (A)

100,267                                         369.15                                           578,571                                             380.68                                            

Add: Options granted during the year 
(B)

-                                                 -                                                -                                                     -                                                  

Vested during the year (C) 77,565                                           369.15                                           200,154                                             429.08                                            

Less: Options exercised during the 
year (D)

-                                                 -                                                -                                                     -                                                  

Less: Options lapsed/ forfeited during 
the year (E)

13,341                                           369.15                                           88,888                                               315.98                                            

Less: Options converted to   
Employees Stock Option Plan 2021 
("ESOP 2021")(F)

-                                                 -                                                189,262                                             429.08                                            

Options outstanding at the end of the 
year (G= A+B-C-D-E-F)

9,361                                             369.15                                           100,267                                             369.15                                            

Options exercisable at the end of the 
year

                                         563,375                                            329.85                                              485,810                                                327.0 

Weighted average remaining life of options outstanding at the end of year (in years) 0.32                                                   0.71

The fair values are measured based on the Black-Scholes-Merton model. The fair value of the options and inputs used in the measurement of the grant date fair values of the equity settled 
share based payments are as follows:

The risk-free interest rate is the implied yield currently available on zero-coupon government issues of the country in whose currency the exercise price is expressed, with a remaining term
equal to the expected term of the option being valued. Expected volatility is a measure of the amount by which a price is expected to fluctuate during a period. The measure of volatility
used in option pricing models is the annualised standard deviation of the continuously compounded rates of return on the share over a period of time.

During the previous year, eligible employees have been given an option to convert their options from ESOP 2016 scheme to ESOP 2021 scheme. Basis which, the Company have
converted 189,262 number of options from ESOP 2016 to ESOP 2021 and old options under ESOP 2016 got lapsed. Accordingly, the same has been accounted for as per the provisions
of Ind AS 102 - Share Based Payments.

Particulars

For the year ended 
March 31, 2023

For the year ended 
March 31, 2022

For the year ended 
March 31, 2023
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e. Reconciliation of outstanding share options as per Employees Stock Option Plan 2021 ("ESOP 2021")

The number and weighted-average exercise prices of share options under the share option schemes are as follows:

Number of options
Weighted average exercise price 

(INR)
Number of options

Weighted average exercise price 
(INR)

Option outstanding at the beginning of 
the year (A)

611,954                                         10.00                                             -                                                     -                                                  

Add: Options granted during the year 
(B)

734,860                                         10.00                                             470,771                                             10.00                                              

Add: Options converted from   
Employees Stock Option Plan 2016 
("ESOP 2016") (C)

-                                                 10.00                                             189,262                                             10.00                                              

Vested during the year (D) 92,319                                           10.00                                             -                                                     -                                                  
Less: Options exercised during the 
year (E)

-                                                 -                                                -                                                     -                                                  

Less: Options lapsed/ forfeited during 
the year (F)

85,456                                           10.00                                             48,079                                               10.00                                              

Options outstanding at the end of the 
year (G= A+B+C-D-E-F)

1,169,039                                      10.00                                             611,954                                             10.00                                              

Options exercisable at the end of the 
year

                                           92,319                                              10.00                                                        -                                                        -   

Weighted average remaining life of options outstanding at the end of year (in years) 1.61                                                   1.82

Particulars

For the year ended 
March 31, 2023

For the year ended 
March 31, 2022
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Note 41. Contingent liabilities and commitments (to the extent not provided for)

(ii) Capital commitments

Particulars
 As at

March 31, 2023 
 As at

March 31, 2022 

450.90                     41.98                         

(iii) Other commitments

                  1,592.21                          77.86 

Note 42. Disclosure under section 22 of chapter V of  the Micro, Small and Medium Enterprises Development Act, 2006:
In terms of the section 22 of chapter V of Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act 2006), the disclosure of payments due to any supplies are as follows:

 Particulars 
 As at

March 31, 2023 
 As at

March 31, 2022 

Principal amount due to any supplier 280.68                     246.18                       

Interest due on above 2.77                         1.98                           
-                          -                             

-                          -                             
7.85                         5.08                           
7.85                         5.08                           

Estimated amount of contracts remaining to be executed on capital account and not provided for [net of capital advances of 
76.39  (March 31, 2022: INR 41.98)]

The Company has established a comprehensive system of maintenance of information and documents as required by transfer pricing legislation under section 92D for its international transactions

as well as specified domestic transactions. Based on the transfer pricing regulations/policy, the transfer pricing study for the year ended March 31,2022 is to be conducted on or before due date of

the filing of return and the Company will further update above information and records based on the same and expect these to be in existence latest by that date. Management believes that all the

above transactions are at arm’s length price and the aforesaid legislations will not have impact on the standalone financial statement, particularly on the amount of tax expenses and provision for

taxation.

The Code on Social Security, 2020 (the “Code”) relating to employee benefits during employment and post-employment benefits, received Presidential assent in September 2020. The Code has

been published in the Gazette of India. However, the date on which the Code will come into effect is yet to be notified and the final rules/interpretation are yet to be issued. The Company will

assess the impact of the Code when it comes into effect and will record any related impact accordingly

Estimated amount of contracts remaining to be executed on revenue account and not provided for [net of advances to suppliers 
of INR 550.61 (March 31, 2022: INR 298.98)]

Note 43. Segment Reporting  
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM") of the Company. The CODM is considered to be the
Board of Directors who make strategic decisions and is responsible for allocating resources and assessing the financial performance of the operating segments.

The Company’s business activity falls within a single segment, which is engaged in the business of “manufacturing of alcoholic beverages”, in terms of Ind AS 108 on 'Segment

Reporting'.Therefore, the Company has opted to provide segment information in its consolidated financial statements issued on the same date in accordance with Ind AS 108 - Operating Segments;

accordingly, disclosures are not made in the standalone financial statements.

Note 44. Transfer pricing

Note 45. Code on Social security 

a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year
included in

payment made to the supplier beyond the appointed day during each accounting year.

c) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the 
d) The amount of interest accrued and remaining unpaid at the end of each accounting year.
e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest 

The Company has pending tax litigations pertaining to financial year 2021-22 under Andhra Pradesh VAT read with CST Act, 1956. The amount involved is INR 89.16  (March 31, 2022 INR Nil). 
Based on advices of independent legal experts, the management of the Company believes that the economic outflow of resources will be remote. 

The Company has pending tax litigations pertaining to financial year 2017-18, 2018-19, 2019-20 and 2020-21 under Madhya Pradesh VAT read with CST Act, 1956. The amount involved is INR 
1.57  (March 31, 2022 INR Nil). Based on advices of independent legal experts, the management of the Company believes that the economic outflow of resources will be remote. 

The Company has pending tax litigations pertaining to financial year 2018-19 under Maharashtra VAT read with CST Act, 1956. The amount involved is INR 10.72  (March 31, 2022 INR Nil). 
Based on advices of independent legal experts, the management of the Company believes that the economic outflow of resources will be remote. 

The Company has issued letters of financial support to its wholly owned subsidiaries, B9 Beverages SPRL, Belgium and B9 Beverages Pte Limited, Singapore to provide continuing financial
support to these companies to meet all their obligations and liabilities as and when the need arises for atleast next 12 months from the reporting date.

The Company has pending tax litigations pertaining to assessment years 2016-17, 2017-18 and 2018-19 under the Income-tax Act, 1961. The amount involved is INR 117.47  (March 31, 2022 
INR 109.65). Based on advices of independent legal experts, the management of the Company believes that the economic outflow of resources will be remote. 
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Note 46. Employee benefits obligations:

(a) Defined contribution plans:
Amounts recognized in the standalone statement of profit and loss are as under:

 Particulars 
 As at

March 31, 2023 
 As at

March 31, 2022 

Employers' contribution to employee provident fund (refer to note (i) below)\ 26.34 22.30                          

Employers' contribution to employee state insurance (refer to note (ii) below) 0.15 0.25                            

Employers' contribution to other funds (refer to note (iii) below) 6.98 5.37                            

Total 33.47 27.92

(i)  Employers' contribution to provident fund

(ii)  Employers' contribution to State Insurance

(iii) Employers' contribution to other funds.

(b) Defined benefit plans

The expenses incurred on account of the above defined contribution plans have been included in note 32 “employee benefits expenses” under the head

“Contribution to provident and other funds”.

Longevity risk
The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after
employment. An increase in the life expectancy of the plan participants will increase the plans liability.

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Employee's 

The Company’s contribution paid/ payable under the scheme to the employee state insurance is recognised as an expense in the standalone statement of profit
and loss during the year in which the employee renders the related service.

The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the above

benefit and will thus result in an increase in value of the liability.

Salary risk

The present value of defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in rate of increase
in salary in future for plan participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's 

Interest risk

Gratuity plan

The Company operates a gratuity plan wherein every employee is entitled to the benefit. Gratuity is payable to all eligible employees (who have completed 5

years or more of service) of the Company on retirement, separation, death or permanent disablement, of an amount equivalent to 15 days basic salary payable

for each completed year of service or part thereof in excess of 6 months in terms of the provisions of The Payment of Gratuity Act, 1972. 

(i) These plans typically expose the Company to actuarial risks such as investment risk, salary risk, interest rate risk and longevity risk.

The Company makes contributions, in respect of qualifying employees towards national pension scheme and labour welfare fund. The Company has no 

obligation other than to make the specified contributions. The contributions are charged to the standalone statement of profit and loss as they accrue.
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(ii) The principal assumptions used for the purpose of the actuarial valuation (gratuity) are as follows:

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Discount rate 7.25% 5.72%
Salary increase 10.25% 9.50%
Retirement age (years) 62 62
Mortality table IALM*

2012-2014
IALM*

2012-2014

Attrition rate
18 to 30 years 24.00% 12.00%
30 to 45 years 25.00% 27.00%
Above 45 years 16.00% 17.00%

*IALM-Indian Assured Lives Mortality

(iii) Amounts recognised in standalone statement of profit and loss in respect of these benefit plans are as follows:

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022
Current service cost 12.69                                 10.13                                      
Net interest expense 2.23                                   1.11                                        
Total 14.92                                 11.24                                      

These amounts for the year are included in note 24 “Employee benefits expenses” included under the head salaries, wages and bonus.

(iv) Amounts recognised in other comprehensive income:

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022

(2.37)                                  0.44                                        
0.62                                   4.39                                        
5.15                                   0.43                                        
1.00                                   

Total 3.40                                   5.26                                        

(v) The amount included in standalone balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows:

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Present value of funded defined benefit obligation 53.35                                  39.05                                       
Fair Value of plan assets 2.82                                   -                                          
(Deficit) (50.53)                                (39.05)                                     

Effect of asset ceiling, if any -                                          
(liability) (50.53)                                (39.05)                                     

(vi) Movement in the present value of defined benefit obligation is as follows:

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022

Opening defined benefit obligation 39.05                                 24.36                                      
Current service cost 12.69                                 10.13                                      
Interest cost 2.23                                    1.11                                         
Actuarial (gain) / losses on obligations 3.40                                   5.26                                        
Benefits paid (4.02)                                  (1.86)                                       

Closing defined benefit obligations 53.35                                  39.05                                       

(vii) Expected maturity analysis of the undiscounted defined liability plans in future years:

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Duration of defined benefit obligation
Less than 1 year 9.80                                    6.93                                         
Between 1-2 years 8.33                                    6.17                                         
Between 2-5 years 40.00                                  30.34                                       
Over 5 years 108.70                                89.57                                       
Total
Expected expense during for next annual reporting period is INR 67.99 (March 31, 2021 INR 1.62)

Actuarial loss/(gain) arising from changes in experience adjustments

The cost of the defined benefit plans and other long term benefits are determined using actuarial valuation. An actuarial valuation involves making various assumptions that

may differ from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality rate. Due to these complexities

involved in the valuation, it is highly sensitive to the changes in these assumptions. All assumptions are reviewed at each reporting date. The present value of defined benefit

obligation and the related current service cost and past service cost are measured using the projected unit cost method.

Actuarial loss/(gain) arising from changes in financial assumptions
Actuarial loss/(gain) arising from changes in demographic assumptions
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(viii) Bifurcation of closing net liability at the end of year:

Particulars As at March 31, 2023 As at March 31, 2022

Non-current 43.70                                 32.25                                      
Current 9.65                                   6.80                                        

53.35                                  39.05                                       

(ix) Sensitivity Analysis

Discount rate Salary escalation
                                  (2.87)                                          3.05 
                                    3.17                                        (2.82)

(c) Other long-term employee benefits

Amounts recognized in the Standalone Statement of profit and loss in note 24 " Employee benefits expense" under the head "salaries and wages" are as under:

Compensated absences
(i) Amounts recognised in standalone statement of profit and loss in respect of these benefit plans are as follows:

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022
Current service cost 9.84                                   9.19                                        
Net interest expense 1.41                                   0.85                                        
Remeasurements (5.92)                                  (0.60)                                       
Total 5.33                                   9.44                                        

These amounts for the year are included in note 24 “Employee benefits expenses” included under the head salaries, wages and bonus.

Impact of increase
Impact of decrease

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The sensitivity analysis below has

been determined based on reasonably possible changes of the respective assumptions occurring at the end of reporting year, while holding all other assumptions constant.

Discount rate and future salary escalation rate are the key actuarial assumptions to which the defined benefit obligations are particularly sensitive. The following table
summarizes the impact on defined benefit obligations as at 31 March 2022 arising due to an increase/decrease in key actuarial assumptions by 100 basis points:
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(ii) The amount included in standalone balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows:

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Present value of funded defined benefit obligation 26.12                                  24.63                                       
Fair Value of plan assets -                                     -                                          
(Deficit) (26.12)                                (24.63)                                     

Effect of asset ceiling, if any -                                          
(liability) (26.12)                                (24.63)                                     

(iv) Movement in the present value of defined benefit obligation is as follows:

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022

Opening defined benefit obligation 24.63                                 18.66                                      
Current service cost 9.84                                   9.19                                        
Interest cost 1.41                                   0.85                                        
Remeasurements (5.92)                                  (0.60)                                       
Benefits paid (3.84)                                  (3.47)                                       

Closing defined benefit obligations 26.12                                  24.63                                       

(v) Bifurcation of closing net liability at the end of year:

Particulars As at March 31, 2023 As at March 31, 2022
Non-current 20.65                                 18.25                                      

Current 5.47                                   6.38                                        

26.12                                  24.63                                       

(ix) Sensitivity Analysis

Discount rate Salary escalation

                                  (1.29)                                          1.37 

                                    1.43                                        (1.27)

Impact of increase

Impact of decrease

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The sensitivity analysis below has
been determined based on reasonably possible changes of the respective assumptions occurring at the end of reporting year, while holding all other assumptions constant.

Discount rate and future salary escalation rate are the key actuarial assumptions to which the defined benefit obligations are particularly sensitive. The following table
summarizes the impact on defined benefit obligations as at 31 March 2022 arising due to an increase/decrease in key actuarial assumptions by 100 basis points:
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Note 47. Leases
Leases where the Company is a lessee

(i). Right-of-use assets (ROU)
The following table presents the carrying values of ROU:
Particulars Plant and equipment Building Lease hold land Total
As at March 31, 2023 1,947.58                        137.25                    608.78                    2,693.61              

As at March 31, 2022 1,978.23                       31.16                      722.70                    2,732.09              

Additions to Right-of-use assets during the year were INR 711.84 (March 31, 2022 : 546.94)

(ii). Lease liabilities 

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Current 594.77                    542.90                  

Non-current 2,611.79                 2,674.43               

iii. Amounts recognised in the Standalone statement of profit or loss

Particulars
For year ended 
March 31, 2023

For year ended 
March 31, 2022

Depreciation on right-of-use assets 643.10                                      643.11 
Interest on lease liabilities 424.74                                      409.68 
Expenses relating to short-term leases 178.78                                   1,052.78 
Rent concessions -                                              (1.04)
Net impact on Standalone statement of profit and loss                  1,246.62                2,104.53 

Particulars
For year ended 
March 31, 2023

For year ended 
March 31, 2022

Payment of lease liabilities- principal (546.39)                  (441.24)                
Payment of lease liabilities- interest (424.74)                  (409.68)                
Total cash outflows (971.13)                  (850.92)                

Notes:

b) Lease payments are fixed and lease term ranges between 5-9 years (previous year 5-9 years).

c) Refer note 49 "maturities of financial liabilities" for the maturity analysis of lease liabilities. 1

d) Extension options:

The Company leases several assets including land, buildings and plant and machinery. 
 - Leasehold Land: The Company’s leases of land comprise of land taken on lease on for office and factory.
 - Building: The Company’s leases of building comprise of lease of offices.
 - Plant and machinery: The Company leases brewery plant for the production of the beer.

During the previous year ended, consequential to COVID-19 pandemic, the Company has renegotiated several rent concessions with the landlords. Further, in view of recent amendments by
the Companies (Indian Accounting Standards) Amendment Rules, 2020, the Company has elected to apply the practical expedient of not assessing the rent concessions as a lease modfication,
as per MCA notification dated July 24, 2020 on Ind As 116 for rent concessions received on account of COVID-19 pandemic. Accordingly, per requirements of MCA notification, out of total
rent concessions confirmed till March 31, 2023 of INR Nil (March 31, 2022: INR 1.04).

iv. Amounts recognised in the standalone statement cash flow 

a) The effective interest rate for the lease liabilities is 13% (March 31 2022: 13%)

Property leases contain extension options exercisable by the Company up to contract period unless the Company decides to end the lease at the end of the non-cancellable contract period. The 
Company has included extension options in new leases to provide operational flexibility. The extension options held are exercisable only by the Company and not by the lessors. The Company 
assesses at lease commencement date whether it is reasonably certain to exercise the extension options. The Company reassesses whether it is reasonably certain to exercise the options if there 
is a significant event or significant changes in circumstances within its control.
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Note 48. Capital management

The following table provides detail of the debt and equity at the end of the reporting period:

Particulars

As at 
March 31, 2023

As at 
March 31, 2022

Debt 3,074.52                                3,467.16                         

Net Debt 3,074.52                                3,467.16                         

Total Equity 5,089.48                               559.05                           

Net debt to equity ratio 0.60                                       6.20                                

Note 49.Financial instruments by category

The criteria for recognition of financial instruments is explained in significant accounting policies (refer note 2) 0.006

Particulars

As at 
March 31, 2023

As at 
March 31, 2022

Financial assets*

Measured at amortised cost^

         Loans 853.25                                   604.50                            

         Others financial assets 1,506.55                                1,376.56                         

         Trade receivables 1,852.69                                1,266.89                         

         Cash and cash equivalents 181.33                                   68.81                              

         Bank balances other than above 1,639.06                                424.16                            

Financial liabilities

Measured at amortised cost^

        Borrowings 3,074.52                                3,467.16                         

        Trade payables 2,308.47                                1,872.64                         

        Other financial liabilities 260.46                                   260.42                            

        Lease liabilities 3,206.56                                3,217.33                         
1.00 

^ Carrying value of the financial assets and liabilities designated at amortised cost approximates their fair value on operating dates.

Investments in subsidiaries are measured at cost as per Ind AS 27 "Separate Financial Statements".

Note 49.1 Financial risk management

The Company’s objective for capital management is to maximize shareholder’s value, safeguard business continuity and support the growth of the Company. The

Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimize returns to all its shareholders. The

capital structure of the Company consists of net debt (borrowings net of cash and cash equivalents) and total equity of the Company. The Company’s management

reviews the capital structure of the Company on a periodic basis. As a part of the review, the management considers the cost of capital and risks associated with

each class of capital. The Company also evaluates its gearing measures through activity ratios such as Debt Equity Ratio, Debt Service Coverage Ratio, Interest

Service Coverage Ratio and Debt to EBIDTA ratio on a periodic basis.

The Company is exposed to market risk, credit risk and liquidity risk which may impact the fair value of its financial instruments. The Company’s corporate treasury

function plays the role of monitoring financial risk arising from business operations and financing activities.

Financial risk management within the Company is governed by policies and guidelines approved by the senior management and the Board of Directors. These risk

management policies aim to reduce volatility in standalone financial statements while maintaining balance between providing predictability in the Company’s business

plan along with reasonable participation in market movement. The Company's policies and guidelines also cover areas such as cash management, investment of excess

funds and the raising of short and long-term debt. Compliance with the policies and guidelines is managed by the Corporate Treasury function within the Company.

Review of the financial risk is done on a monthly basis by the CEO and on a quarterly basis by the Board of Directors. The objective of financial risk management is to

contain, where deemed appropriate, exposures on net basis to the various types of financial risks mentioned above in order to limit any negative impact on the

Company’s standalone financial results and standalone financial position.
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(i) Credit risk

Summary
As at 

March 31, 2023
As at 

March 31, 2022

Trade receivables (a) 1,852.69                                1,266.89                         

Cash and cash equivalents (b) 181.33                                   68.81                              

Bank balances other than above (b) 1,639.06                                424.16                            

Loans (c) 853.25                                   604.50                            

Others financial assets (c) 1,506.55                                1,376.56                         

Notes:

(This page has been intentionally left blank)

a) For risk exposure, the Company has made expected credit loss provision. Refer note 12 of "Trade receivables"

b) Cash and cash equivalents and bank balances other than cash and cash equivalents, these are the balances with scheduled banks of India. Hence it carries no risk.

c) For loans and other receivables include balances with B9 Beverages SPRL, for which the management has carried out an impairment assessment ( Refer note no 
38 "Impairment of subsidiaries")

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is

exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial

institutions, and other financial instruments. To manage trade receivables, the Company periodically assesses the financial reliability of customers, taking into

account the financial conditions, economic trends, analysis of historical bad debts and ageing of such receivables. Credit risk from balances with banks and

financial institutions is managed by the Company’s treasury department in accordance with the Company’s policy. Investments of surplus funds are made only with

counter parties who meet the parameters agreed by the Board of Directors (BoD) of the Company. The BoD specifies the limits of investment in various categories

of products so as the minimize the concentration of risks and therefore mitigate financial loss due to counter party’s potential failure.

Other than financial assets mentioned above, none of the Company’s financial assets are either impaired or past due, and there were no indications that defaults in 
payment obligations would occur.
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(ii) Liquidity risk

Particulars As at 
March 31, 2023

As at
 March 31, 2022

Total committed working capital limits 1,300.00                       300.00                   

Utilized working capital limit 1,052.47                       300.00                   

ii) Maturities of financial liabilities

Particulars
Upto 1 year

Between 1 year to 5 

years

Over 5 years Total

As at March 31, 2023

Borrowings* 2,964.52                                   280.00                              -                                3,244.52                

Trade payables 1,872.64                                   -                                    1,872.64                

Lease liabilities 977.25                                      3,327.71                           229.30                          4,534.26                

Other financial liabilities 260.42                                      -                                    -                                260.42                   

Total 6,074.83                                   3,607.71                           229.30                          9,911.84                

As at March 31, 2022
Borrowings* 1,909.44                                   855.00                              1,132.72                       3,897.16                

Trade payables 1,872.63                                   -                                    1,872.63                
Lease liabilities 929.48                                      3,291.58                           374.30                          4,595.36                

Other financial liabilities 260.42                                      -                                    -                                260.42                   

Total 4,971.97                                   4,146.58                           1,507.02                       10,625.57              

* Including current maturity of non-current borrowings

(iii) Market risk

The Company manages liquidity by ensuring control on its working capital, consistently generating sufficient cash flows from operations, having access to multiple sources of funding to meet the
financial obligations and maintaining adequate liquidity for use. It ensures adequate credit facilities sanctioned from bank to finance the peak estimated funds requirements. The working capital credit
facilities are continuing facilities which are reviewed and renewed every year. The Company also ensures that the long term funds requirements are met through adequate availability of long term
capital (Debt & Equity).

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash or another financial assets. The Company’s
objective is to maintain a balance between continuity of funding and flexibility through the use of money market instruments, bank overdrafts, bank loans, debentures and other types of facilities. The
liquidity management is governed by the Board approved liquidity management policy.

Maturity profile of the Company’s financial liabilities based on contractual payments is as below. The amount disclosed in the table are the contractual undiscounted cash flow.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of currency risk and interest rate risk.
The Company is primarily exposed to fluctuation in foreign currency exchange rates.
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(A) Foreign currency risk

Particulars Currency
As at 

March 31, 2023
As at 

March 31, 2022

EURO 5,966,193                     5,739,440              

(INR in million) 533.07                          482.61                   

Exchange rate (INR/EURO) 89.35                            84.09                     

USD 2,144,179                     1,377,407              

(INR in million) 176.15                          104.01                   

Exchange rate (INR/USD) 82.15                            75.51                     

AUD 81,752                          -                         

(INR in million) 4.50                              -                         

Exchange rate (INR/AUD) 55.02                            -                         

EURO 138,830                        241,200                 

(INR in million) 12.40                            20.28                     

Exchange rate (INR/EURO) 89.35                            84.09                     

USD 589,816                        16,374,174            

(INR in million) 48.46                            1,236.41                

Exchange rate (INR/USD) 82.15                            75.51                     

CAD 2,365                            2,365                     

(INR in million) 0.14                              0.14                       

Exchange rate (INR/CAD) 60.65                            60.50                     

GBP 21,121                          19,830                   

(INR in million) 2.14                              1.97                       

Exchange rate (INR/GBP) 101.47                          99.15                     

SGD 109,004                        -                         

(INR in million) 6.74                              -                         

Exchange rate (INR/SGD) 61.83                            -                         

AUD 2,138                            2,288                     

(INR in million) 0.12                              0.13                       

Exchange rate (INR/AUD) 55.02 56.74

Foreign currency sensitivity analysis

The Company is significantly exposed to USD and EUR.

Particulars
INR strengthens by 1% INR weakens by 1%

INR strengthens by 
1%

INR weakens by 
1%

Impact on profit /(loss) for the year

EURO 5.21 (5.21) 4.62 (4.62)
USD 1.28 (1.28) (11.32) 11.32

Assets

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in exchange rates. Foreign currency risk in the Company is attributable to
Company’s operating activities and financing activities.
The Company’s exchange rate risk primarily arises when revenue / costs are generated in a currency that is different from the reporting currency (transaction risk). The information is monitored by
the Board of Directors. This foreign currency risk exposure of the Company are majorly in Euro (EUR) and U.S. Dollar (USD). The Company’s exposure to foreign currency changes for all other
currencies is not material.
Non-derivative foreign currency exposure as of March 31, 2023 and March 31, 2022 in major currencies is as below:

The following table details the Company’s sensitivity to a 1% increase and decrease in the INR against the relevant foreign currency. The sensitivity analysis includes only outstanding foreign
currency denominated monetary items as tabulated above and adjusts their translation at the year end for 1% change in foreign currency rates. A positive number below indicates an increase in profit
before tax or vice-versa.

As at March 31, 2023 As at March 31, 2022

Liabilities
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50.Particulars of loan given in accordance with section 186(4) of the Companies Act, 2013, as amended:

Name of party As at March 31, 2023 As at March 31, 2022 ROI Purpose of loan

Other parties

Raja Kaimoor Breweries Limited                                         91.23                               122.22 12.00% General business 

Related parties

BTB Marketing Private Limited                                       102.64                                        -   12.00% General business 
Kamakhya Beer & Bottling Private Limited                                       129.96                                        -   12.00% General business 
B9 Beverages SPRL 449.55                                      423.07                              4.50% General business 

Note 51. Foreign currency balances:

Note 52. Going concern assessment
The Company has incurred a net loss of INR 3,918.29 in the current year ended 31 March 2023 ( March 31, 2022 : INR 3,350.71) and as of that date, the Company has accumulated losses of INR

14,730.04 ( March 31, 2022 : INR 10,811.75) and negative working capital of INR 873.34 (March, 2022 : INR 1,445.69).

Based on financial projections, capital infusions during the year, the Company expects growth in its operations, improved operating performance and increased market presence in coming years and

also, expects to earn enhanced cash inflows from its operating activities. The Company believes such anticipated internally generated funds from operations in future and infusion of funds

subsequently in form of equity and debt, available sanctioned limits for capital expenditure along with discussions of the management with prospective investors and liquidity position as on date, will

enable it to meet its future known obligations and expected liabilities arising out of future actions for next year, in the ordinary course of business.

In view of the same, these standalone financial statements have been prepared on a going concern basis

Trade receivables and other receivables [refer note 12 and 8] include receivables from foreign subsidiaries amounting to INR 1305.99 (March 31, 2022 INR 930.87) in respect of certain goods sold 
and intellectual property rights transferred, which are due for realization beyond the timelines stipulated in Notification No. FEMA 23(R)/2015-RB of Foreign Exchange Management (Export of 
Goods & Services) Regulations, 2015, as amended Export of Goods and Services (FED Master Direction No. 16/2015-16), under the Foreign Exchange Management Act, 1999 as at March 31, 2023 
(FEMA Act).
 
Other assets (refer note 17) include advances to foreign subsidiaries amounting to INR 255.79 (March 31, 2022 INR 713.57) and trade payables (refer note 17) include payables to foreign subsidiaries 
amounting to INR 11.33 (March 31, 2022 INR 31.79) which are pending for settlement beyond the timelines stipulated in FED Master Direction No. 17/2016-17 on Import of Goods and Services, as 
amended Import of Goods and Services (FED Master Direction No. 17/2016-17), under the FEMA Act as at March 31, 2023. 

The management is in process of regularizing such delays by filing necessary applications with the appropriate authorities for compounding and is of the view that fines/penalties, if any levied for 
aforesaid matter, are currently unascertainable and not expected to be material. Accordingly, no consequential adjustments have been made to the accompanying standalone financial statements with 
respect to such delays. However, the management has made provision for the maximum amount of compounding penalty that may be levied as per the Master Direction on Compounding of 
contravention under FEMA, 1999.
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Note 53. Relationship with struck off companies:
S no. Name of the struck off company Nature of transactions 

with  struck off 
company

Balance 
outstanding as at 
March 31, 2023

Balance 
outstanding as at 
March 31, 2022

Relationship with the 
struck off company, if any, 

to be disclosed

1 H.H. Traders Private Limited Trade receivables (0.29) (0.29) Customer
2 Glow Infocom Private Limited Trade receivables 0.57 0.57 Customer
3 Oneninja Bars & Kitchen Private Limited Trade receivables 0.01 0.01 Customer
4 Bts Hospitality Private Limited Trade receivables 0.26 0.26 Customer
5 Queen Marys Lifestyle Private Limited Trade receivables 0.24 0.24 Customer
6 Bondstreet Hospitality & Event Private Limited Trade receivables 0.09 0.09 Customer
7 French Bistronomie Private Limited Trade receivables 0.03 0.03 Customer
8 Mettle Hospitality Private Limited Trade receivables 0.05 0.05 Customer
9 Emmas Restaurants Private Limited Trade receivables 0.03 0.03 Customer

10 Belgique Chocolates Private Limited Trade receivables 0.32 0.32 Customer
11 Avisons Works Private Limited Trade receivables 0.02 0.02 Customer
12 Luxuria Entertainment Private Limited Trade receivables 0.13 0.13 Customer
13 Zaitoon Restaurant Private Limited Trade receivables 0.11 0.11 Customer
14 The Nest Proptech Private Limited Trade receivables 0.06 0.06 Customer
15 Eternity Entertainment & Hospitality Private Limited Trade receivables 0.08 0.08 0.17280016
16 Frisky Hospitality Private Limited Trade receivables 0.06 0.06 Customer
17 Madhouze Hospitality Private Limited Trade receivables 0.02 0.02 0.16680016
18 Spring Hill Cafe Private Limited Trade receivables 0.06 0.06 Customer
19 Spring Hill Cafe Private Limited Trade receivables 0.12 0.12 Customer
20 Soul Fandb Services Private Limited Trade receivables 0.16 0.16 Customer
21 Stirrer Hospitality Private Limited Trade receivables 0.26 0.26 Customer
22 Silver Spoon Restaurants And Hotels Private Limited Trade receivables 0.44 0.44 Customer
23 Ypa Hospitality Private Limited Trade receivables 0.18 0.18 Customer
24 Apa Hospitality Private Limited Trade receivables 0.02 0.02 Customer
25 Zedx Hospitality Private Limited Trade receivables 0.15 0.15 Customer
26 Gmnow Hospitality Private Limited Trade receivables 0.06 0.06 Customer
27 Bankey Bihari Resources Pvt. Ltd. Trade receivables 0.00 0.00 Customer
28 Invictus Hospitality Private Limited Trade receivables 0.01 0.01 Customer
29 Maya Hotels Private Limited. Trade receivables (0.03) (0.00) Customer
30 Oram Foods Private Limited Trade receivables (0.00) (0.00) Customer
31 Al-An Ventures Private Limited Trade receivables (0.02) (0.02) Customer
32 Levels Entertainment & Hospitality Private Limited Trade receivables (0.05) (0.05) Customer
33 Crudex Lng Petroleum Private Limited Trade receivables (0.01) 0.00 Customer
34 Sukhija Cafe And Lounge Private Limited Trade receivables 0.00 (0.03) Customer
35 Vintero Hospitality Private Limited Trade receivables 0.00 (0.02) Customer
36 Surya Leisure Private Limited Trade receivables 0.00 (0.68) Customer
37 Olybo Furnitures Private Limited Trade payable 0.01                       0.01                      Vendor
38 Pioneer Office Automation (Pvt) Ltd Trade payable 0.02                       0.02                      Vendor

Note 54. Events occurring after reporting period:
 a) Issue of share capital: 

i) The Company has allotted 1 equity share of the Company at INR 718.00/- per share (face value of INR 15.00/- per share and a share premium of INR 713.00/- per share) on 
April 13, 2023.

ii) The Company has allotted 69,638 Subscription series A CCCPS of the Company at INR 718.00/- per share (face value of INR 15.00/- per share and a share premium of INR 
713.00/- per share) on April 13, 2023. (partly paid up of INR 1 Re. each)

iii) The Company has allotted 11,40,808 Series D1 CCCPS of the Company at INR 718.00/- per share (face value of INR 15.00/- per share and a share premium of INR 713.00/- 
per share) on May 19, 2023.

b) Issue of non convertible debenture :
i) The Company has allotted 10,000 non convertible debenture of the Company at INR 10,00,000 each debenture on April 13, 2023.
ii) The Company has allotted 900 non convertible debenture of the Company at INR 10,00,000 each debenture on May 17, 2023.
iii) ii) The Company has allotted 600 non convertible debenture of the Company at INR 10,00,000 each debenture on May 20, 2023.
iv) The Company has allotted 2,500 non convertible debenture of the Company at INR 10,00,000 each debenture on June 30, 2023.
v) The Company has allotted 1,000 non convertible debenture of the Company at INR 10,00,000 each debenture on July 04, 2023.
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Note 55. Financial ratios:

S.No. Measurement 
unit

Reason for variance

1 Times Refer note (b)

2 Times Refer note (a)

3 Times Not required

4 Percentage Refer note (b)
5 Times Not required
6 Times Not required
7 Times Not required
8 Times Refer note (e)

9 Percentage Not required
10 Percentage Refer note (b)

11 Percentage Not required

Note: 'Explanation for ratios where the variance is beyond 25% compared to previous year:

a) The change is because of issue of prefernce shares during the current year.
b) The change is because of improvement in working capital.
c) The change is because of increased sales incurred during the current year as compared to previous year.
d) The change is because of improved business during the current year as compared to previous year.
e) The change is because of increase in current borrowings during the current year as compared to previous year.

Note 56 Significant non-cash transactions:
a) Acquistion of right-of-use assets ( Refer note no 47 " Leases - right of use assets")
b) The company has converted compulsory cummulative preference shares (CCCPS) into equity shares ( Refer note no 18 "equity share capital").
c) Conversion of debt into compulsory cummulative preference shares (CCCPS) into equity shares ( Refer note no 18 "equity share capital").
d) Acquistion of subsidiary by way of issuing compulsory cummulative preference shares (CCCPS) ( Refe note no 6 "Investments")

Note 57 Managerial remuneration :

During the year, the Company has paid remuneration to its whole-time director of INR 37.17, which is more than the limits laid down under the provisions of the section 197 read with
Schedule V of the Act by INR 4.50. The Company is in the process of obtaining necessary approvals from its shareholders by way of special resolution as per the provisions of Section 197
read with Schedule V to the Act. Also, if the aforesaid approvals are not granted, such director has agreed to refund the said excess remuneration to the Company and until such sum is
refunded, it would be held in trust of the Company as per the requirements of the section 197(9) of the Act.

Ratio Numerator Denominator As at
March 31, 2023

As at
March 31, 2022

% Change

Debt service coverage 
ratio 

Net loss after taxes + 
depreciation and other 
amortization + interest

Interest and lease 
payments + principal 
repayments

(1.51)                    (1.19)                            27.16%

Debt equity ratio
Total debt [Non-current 
borrowings + Current 
borrowings]

Total equity 0.60                      6.20                              -90.26%

Current ratio Current asset Current liability 0.88                      0.72                              22.34%

Inventory turnover ratio Sales Average inventory 6.86                      8.28                              -17.19%
Return on equity Net profit after tax Average total’s equity -139% -393% 254.43%

Trade payable turnover Purchases Avgerage trade payables 2.80                      2.50                              11.92%
Trade receivable turnover Sales Avgerage trade 5.19                      5.71                              -9.11%

Net profit ratio Net profit after tax Net sales -48% -47% -1.64%

Net capital turnover ratio Net sales Current assets - current 
liabilities

(9.28)                    (4.96)                            86.83%

Return on investment
Interest income on bank 
deposit

Bank deposits plus 
investment in 
subsidiaries

2% 3% -1.37%

Return on capital 
employed

Earning before interest and 
taxes

Tangible net worth + 
Total debt

-36% -61% 25.14%



































1.

2. Significant accounting policies

2.1 Basis of preparation

                                                                                                                                                                                                                                                               

Principles of consolidation

2.2 Use of estimates

The accounting policies adopted in the preparation of these consolidated financial statements are consistent with those of the previous year except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy.

The consolidated financial statements have been prepared on a going concern (refer note 45) and historical cost basis and on accrual method of accounting, except for the
following assets and liabilities which have been measured at fair value:
- Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments).

The consolidated financial statements relate to B9 Beverages Private Limited (the 'Company') and its subsidiaries (referred to as "the Group"). The consolidated financial
statements have been prepared on the following basis:

(i) The financial statements of the subsidiary company used in the consolidation is drawn upto the same reporting date as that of the Company i.e., March 31, 2023.

(ii) The financial statements of the Company and its subsidiaries viz., 
a) B9 Beverages Inc, 
b) B9 Beverages SPRL, 
c) B9 Beverages Pte Ltd, 
d) Pomelo Flavormaker Merchandise and Events Private Ltd, 
e) Kamakhya Beer & Bottling Private Limited, India, w.e.f 23 September 2022, 
f) BTB Marketing Private Limited, India, w.e.f 31 January 2023
g) B9 Restaurants Private Limited have been consolidated on a line by line basis by adding together like items of assets, liabilities, income, expenses, after eliminating intra-
group transactions and any unrealized gains or losses in accordance with the Ind AS - 110 on “Consolidated Financial Statements”. 

(iii) The financial statements of the Company and its subsidiary have been consolidated using uniform accounting policies for like transactions and other events in similar
circumstances. 

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. These estimates are based on the management‘s best
knowledge of current events and actions. Uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods.

Significant estimates and assumptions are used for, but not limited to,

(i) Measurement of useful life and residual value of property, plant and equipment;
(ii) Impairment assessment of non-financial assets-key assumptions underlying recoverable amount;
(iii) Impairment assessment of financial assets;
(iv) Allowance for uncollectible accounts receivables;
(v) Identification of leases and measurement of lease liabilities and right of use assets;
(vi) Measurement of defined benefit obligations: key actuarial assumptions; 
(vii) Fair value measurement of financial instruments.
(viii) Recognition of deferred tax assets
(ix) Share based payments

B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the consolidated financial statements for the year ended March 31, 2023

B9 Beverages Limited (“the Company”) was incorporated on May 28, 2012 under the Companies Act, 1956. The name of the Company was changed from Divya Jyoti
Coaching Institute Private Limited to B9 Beverages Private Limited on September 9, 2015.The Company had acquired business related to 'Bira 91' beer of Cerana Beverages
Private Limited on a slump sale basis on October 17, 2015. The Company is engaged in trading and manufacturing of alcoholic beverages. The Company is a private limited
company incorporated and domiciled in India and has its registered office at H-106, Connaught Place, New Delhi-110001, India.

The consolidated financial statements of the Company and its subsidiaries (referred to as 'the Group") have been prepared in accordance with the Indian Accounting Standards
(lnd AS) notified under section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules as amended from time to time and presentation
requirements of Schedule III (Division II) to the Companies Act, 2013, as applicable to the consolidated financial statements.

All the financial information presented in INR (Indian rupee) has been rounded off to the nearest million. 

CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)
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2.3 Current versus non-current classification

Assets:

Liabilities:

Operating Cycle:

2.4 Inventories

2.5 Cash and cash equivalents

Finished goods and work-in-progress: Cost includes cost of direct materials and labour and a proportion of manufacturing overheads based on the normal operating capacity,
but excluding borrowing costs.

Cash and cash equivalents comprise of cash at banks and on hand, cheques on hand and short-term deposits with an original maturity of three months or less, which are subject
to an insignificant risk of changes in value.

Raw materials, packing materials and stores and spares: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and
condition.

The cost of Inventory is determined on a weighted average basis. Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

Stock-in-trade: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has identified twelve months as its
operating cycle.

Inventories are valued at the lower of cost or net realisable value.
Costs incurred in bringing each product to its present location and condition are accounted for as follows:

- the Group does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting period. Terms of a liability that could, at the

option of the counterparty, result in it settlement by the issue of equity instruments do not affect its classification

A liability is classified as current when it satisfies any of the following criteria:
 - expected to be settled in the Group's normal operating cycle;
 - held primarily for the purpose of trading;

All other liabilities are classified as non-current.

Deferred tax assets/liabilities are classified as non-current assets/liabilities respectively.

 - due to be settled within twelve months after the reporting period; or

 - expected to be realized or intended to be sold or consumed in the Group's normal operating cycle;
 - held primarily for the purpose of trading;

All other assets are classified as non-current.

All assets and liabilities are classified into current and non-current.

An asset is classified as current when it satisfies any of the following criteria:

 - expected to be realized within twelve months after the reporting date; or
 - cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
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2.6 Property, Plant and Equipment

10 - 15 years
10 years
10 years
3 years
5 years
3 years

10 years
10 years

Over the remaining lease period

De-recognition

Capital work in progress (CWIP)

Computers
Laboratory equipments
Furnitures and fixtures
Leasehold improvements

Projects under which property, plant and equipment are not yet ready for their intended use are disclosed as capital work-in-progress, and are carried at cost, comprising direct
cost, related incidental expenses and attributable expenses.

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value. 
Depreciation on tangible property, plant and equipment has been provided on the Straight-line method as per the useful life prescribed in Schedule II to the Companies Act,
2013. The Group has used the following life to provide depreciation on its property, plant and equipments:

Office equipments

Assets
Plant and equipments 
S.S. Kegs
Draft Machine 
Reusable Bottles 650 ML *

The Group, based on management estimates, depreciates certain items of plant and equipment over estimated useful lives which are lower than the useful life prescribed in
Schedule II to the Companies Act, 2013. The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the
assets are likely to be used.

* The management recognises reusable RGB 650 ML bottles (Bira proprietary bottles) as property, plant and equipment in the books of accounts based on appropriate estimates
and trend analysis performed, which will be depreciated over a period of 3 years @ 50% in year 1, 25% in year 2 and 3 respectively subject to regular assessment of useful life
of bottles to be done by management for proprietary bottles returned and collected.

The assessment for the same was carried out by the management of the Group during the year and basis that, management is of the view that estimates used approximates the
actual resuables.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of profit and loss when the asset is derecognized. The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if required.

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if any. The cost of an item of property, plant and equipment comprises
of the purchase price and directly attributable costs of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving
at the purchase price.
In the normal course of business, the Group keeps draft machines and visi coolers at customer’s premises and are recorded under property, plant and equipment.

Assets costing less than INR 5,000 each are fully depreciated in the year of purchase.

Depreciation is charged on a pro-rata basis for assets purchased / sold during the year.
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2.7 Intangible assets

Estimated useful life of asset
4-10 years
10 years

2.8 Cash flow statement

2.9 Foreign currency transactions and translations

2.10 Employee benefits

The Group’s financial statements are presented in Indian Rupees (INR), which is the Group’s functional currency. Functional currency is the currency of the primary economic
environment in which a Group operates and is normally the currency in which the Group primarily generates and expends cash.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment at each year end either individually or at the cash generating unit level.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are
recognised in the Statement of Profit and Loss when the asset is derecognised.

The estimated useful life of the intangible assets and the amortization period are reviewed at the end of each financial year and the amortization period is revised to reflect the
changed pattern, if any.

Intellectual Property Rights

Transactions in foreign currencies are initially recorded by the Group at their respective functional currency spot rates at the date of the transaction.

Statement of Cash flow is prepared segregating the cash flows from operating, investing and financing activities. Cash flow from operating activities is reported using indirect
method. Under the indirect method, the net profit/(loss) is adjusted for the effects of:
(a) transactions of a non-cash nature; 
(b) any deferrals or accruals of past or future operating cash receipts or payments and;
(c) all other items of income or expense associated with investing or financing cash flows.

The cash flows from operating, investing and financing activities of the Group are segregated based on the available information. Cash and cash equivalents (including bank
balances) are reflected as such in the Statement of cash flow. Those cash and cash equivalents which are not available for general use as on the date of Balance Sheet are also
included under this category with a specific disclosure.

Software

Amortisation of software and intellectual property rights is based on the economic benefits that are expected to accrue to the Group over such period.

Foreign-currency denominated monetary assets and liabilities are translated to the relevant functional currency at exchange rates in effect at the balance sheet date. Exchange
differences arising on settlement or translation of monetary items are recognized in the statement of profit and loss.

i. The Group’s contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged as an expense based on the
amount of contribution required to be made as and when services are rendered by the employees.
ii. For defined benefit plans in the form of gratuity fund , the cost of providing benefits is determined using the Projected Unit Credit method, with actuarial valuation being
carried out at each balance sheet date. Actuarial gains and losses are recognised in the Statement of Other Comprehensive Income in the period in which they occur.
iii. The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised during the year when the
employees render the service. These benefits include performance incentive which are expected to occur within twelve months after the end of the period in which the employee
renders the related service.

The cost of short-term compensated absences is accounted when the absences occur.

The Group has various schemes of employee benefits such as provident fund, employee state insurance scheme and gratuity fund, which are dealt with as under:

Intangible assets are amortised over their estimated useful life on straight line method as follows:

Assets

Intangible assets that are acquired by the Group are measured initially at deemed cost. After initial recognition, an intangible asset is carried at its cost less any accumulated
amortization and any accumulated impairment loss. Intangible assets comprise of software where it is expected to obtain future enduring economic benefits. Capitalization costs
include license fees and cost of implementation/system integration services. The Costs are capitalized in the year in which the relevant software is applied for use.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be
impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes
in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or
method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite life is recognised in the statement of profit
and loss unless such expenditure forms part of carrying value of another asset.
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2.11 Segment reporting

The Group’s chief operating officer is the chief operating decision maker.

2.12 Leases

2.13 Loss Per Share (EPS)

2.14 Income Taxes

An operating segment is a component of the Group that engages in business activities from which it may earn revenues and incur expenses, including revenues and expenses
that relate to transactions with any of the Group’s other components, and for which discrete financial information is available. All operating segments’ operating results are
regularly reviewed by the Group’s chief operating decision maker (CODM) to make decisions about resources to be allocated to the segments and assess their performance.

Basic LPS amounts are computed by dividing the net profit attributable to the equity holders of the Group by the weighted average number of equity shares outstanding during
the year. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share
during the reporting period. Diluted LPS amounts are computed by dividing the net profit attributable to the equity holders of the Group by the weighted average number of
equity shares considered for deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. the average market
value of the outstanding shares). Dilutive potential equity shares are deemed converted as at the beginning of the year, unless issued at a later date. Dilutive potential equity
shares are determined independently for each year presented. 
The number of shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for bonus shares.

Income tax expense comprises current and deferred income tax. Income tax expense is recognized in the statement of profit and loss except to the extent that it relates to items
recognized directly in equity, in which case it is recognized in equity

A lease is a contract that contains right to control the use of an identified asset for a period of time in exchange for consideration

Group as a lessee
The Group leases brewery plant, land and buildings. These leases are evaluated to determine whether it contains lease based on principles for the recognition, measurement,
presentation and disclosure of leases for both lessees and lessors as defined in Ind AS 116 effective from April 1, 2019. The Group recognises a right-of-use asset and lease
liability at the commencement a lease. Right-of-use asset represents the Group’s right to control the underlying assets under lease and the lease liability is the obligation to
make the lease payments related to the underlying asset under lease. Right-of-use asset is measured initially based on the lease liability adjusted for any initial direct costs,
prepaid rent and lease incentives. The lease liability is measured at the lease commencement date and determined using the present value of the minimum lease payments not
yet paid and the Group’s incremental borrowing rate. Right-of-use asset is depreciated based on straight line method over the lease term or useful life of right-of-use asset,
whichever is less. Subsequently, right-of-use asset is measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of lease liability. Lease liability is subsequently measured by increase the carrying amount to reflect interest on the lease liability, reducing the carrying amount
to reflect the lease payment made and remeasuring the carrying amount to reflect any reassessment or modification, if any.

The Group has elected not to apply the requirements of Ind As 116-Leases to short term leases with a lease term of 12 months or less and leases for which the underlying asset
is of low value. The lease payments associated with these leases are recognized on a straight-line basis over the lease term in the statement of profit and loss.

The Group is generally recognises the amount of the re-measurement of the lease liability as an adjustment to the right-of-use asset.

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect of
previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any relating to income
taxes. It is measured using the tax rates enacted for the relevant reporting period.

Deferred income tax assets and liabilities recognized for all temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the
financial statements.Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax assets and liabilities are
offset if such items relate to taxes on income levied by the same governing tax laws and the Group has a legally enforceable right for such set off. The carrying amount of
deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside
statement of profit and loss i.e. in other comprehensive income. 
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2.15 Provisions and contingencies

2.16 Impairment of non-financial assets

2.17 Fair value measurement

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the entity.

Provisions for onerous contracts are recognized when the expected benefit to be derived by the Group from a contract are lower than the unavoidable costs of meeting the future
obligations under the contract.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of resources would be
required to settle the obligation, the provision is reversed.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent assets / liabilities

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Group expects some or all of a
provision to be reimbursed, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to any provision is
presented in the Statement of Profit and Loss net of any reimbursement.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Group or a present obligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets.

At each reporting date, the Group reviews the carrying amounts of its non-financial assets to determine whether there is any indication of impairment. If there are indications of
impairment, then the asset's recoverable amount is estimated. For impairment testing, assets are grouped together into the smallest group of assets that generate cash inflows
from continuing use that are largely independent of the cash inflows of other assets or cash generating units (CGUs). When the carrying amount of the CGU exceeds its
recoverable amount (i.e. the higher of the fair value less costs of disposal and value in use), an impairment loss is recognized. The carrying amount is reduced to the recoverable
amount and the reduction is recognized as an impairment loss in the Statement of Profit and Loss. The impairment loss recognized in the prior accounting period is reversed to
the extent of increase in the estimate of recoverable amount. Post impairment, depreciation is provided on the revised carrying value of the impaired asset over its remaining
useful life.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest and best use or
by selling it to another market participant that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:
·  Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- in the principal market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.
- in the absence of a principal market, in the most advantageous market for the asset or liability

·  Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

·  Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Group determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and
the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.
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2.18 Events occurring after the balance sheet date

2.19

2.20 Employee share based payments

2.21 Borrowing Costs 

Share issue expenses
Share issue expenses are adjusted against the securities premium account as permissible under Section 52 of the Companies Act, 2013, to the extent any balance is available for

utilisation in the securities premium account. Share issue expenses in excess of the balance in the securities premium account is expensed in the statement of profit and loss.

'Employees (including senior executives) of the Company receive remuneration in the form of share-based payments, whereby employees render services as consideration for
equity instruments (equity-settled transactions). 

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation model. 

That cost is recognized, together with a corresponding increase in share-based payment (SBP) reserves in equity, over the year in which the performance and/or service
conditions are fulfilled in employee benefits expense. The cumulative expense recognized for equity-settled transactions at each reporting date until the vesting date reflects the
extent to which the vesting year has expired and the Company’s best estimate of the number of equity instruments that will ultimately vest. The standalone statement of profit
and loss expense or credit for a year represents the movement in cumulative expense recognized as at the beginning and end of that year and is recognized in employee benefits
expense. 

Service and non-market performance conditions are not taken into account when determining the grant date fair value of awards, but the likelihood of the conditions being met
is assessed as part of the Company’s best estimate of the number of equity instruments that will ultimately vest. Market performance conditions are reflected within the grant
date fair value. Any other conditions attached to an award, but without an associated service requirement, are considered to be non-vesting conditions. Non-vesting conditions
are reflected in the fair value of an award and lead to an immediate expensing of an award unless there are also service and/or performance conditions. 

No expense is recognized for awards that do not ultimately vest because non-market performance and/or service conditions have not been met. Where awards include a market
or non-vesting condition, the transactions are treated as vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other performance
and/or service conditions are satisfied. 

When the terms of an equity-settled award are modified, the minimum expense recognized is the expense had the terms had not been modified, if the original terms of the
award are met. An additional expense is recognized for any modification that increases the total fair value of the share-based payment transaction, or is otherwise beneficial to
the employee as measured at the date of modification.

For cancelled options, the payment made to the employee shall be accounted for as a deduction from equity, except to the extent that the payment exceeds the fair value of the
equity instruments of the Company, measured at the cancellation date. Any such excess from the fair value of equity instrument shall be recognized as an expense. 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use

or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost less any interest income earned on temporary investment of specific borrowings
pending their expenditure on qualifying assets.

Borrowing cost includes interest expense as per effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial liability or a shorter period, where appropriate, to the amortised cost of a financial liability after considering all the contractual terms of the
financial instrument.

The Group determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on that borrowing during the period, to the extent that an

entity borrows funds specifically for obtaining a qualifying asset. In case if the Group borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs

eligible for capitalisation are determined by applying a capitalisation rate to the expenditures on that asset.

Impact of events occurring after the balance sheet date that provide additional information materially effecting the determination of the amounts relating to conditions existing
at the balance sheet date are adjusted to respective assets and liabilities. 
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2.22

Equity instruments

(b) the asset’s contractual cash flows represent SPPI.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained
the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Group continues to recognize the asset to the extent of the Group’s continuing involvement in the asset. In that case, the Group also recognizes an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Initial recognition and measurement

(b) the Group has transferred its contractual rights to receive cash flows from the financial asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a ‘pass-through’ arrangement; and Either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

However, the Group recognizes interest income, impairment losses & reversals in the Statement of Profit and Loss. On de-recognition of the asset, cumulative gain or loss
previously recognized in OCI is reclassified from equity to Statement of Profit and Loss.

Debt instrument included within FVTPL category are measured at fair value with all changes recognized in the Statement of Profit and Loss.

All equity investments (other than equity investments in subsidiaries) in scope of Ind AS 109 are measured at fair value. Equity instruments in subsidiaries are carried at cost in
financial statements less impairments if any. Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

De-recognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognized (i.e. removed from the Group’s balance sheet) when:

Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instrument at fair value through profit and loss (FVTPL)
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as
at FVTPL.

In addition, the Group may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed
only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

A ‘debt instrument” is classified as at the FVTOCI if both of the following criteria are met:
(a) the objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets; and

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the other
comprehensive income (OCI).

(a) the asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; and

(b) contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method, less impairment. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance
income in the Statement of Profit and Loss. The losses arising from impairment are recognized in the Statement of Profit and Loss. The category applies to the Group’s trade
receivables, unbilled revenue, cash and cash equivalents, other bank balances, security deposits, etc.

Debt instrument at fair value through other comprehensive income (FVTOCI)

(a) the contractual rights to receive cash flows from the asset have expired, or

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the Group could be required to repay.

-   Equity instruments measured at fair value through Other comprehensive income (FVTOCI)
-   Equity instruments in subsidiaries/associates carried at cost

Debt instruments at amortized cost
A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the acquisition of financial assets (other than financial assets at fair
value through profit or loss) are added to the fair value measured on initial recognition of financial asset. Purchase and sale of financial assets are accounted for at trade date.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in three categories:

-   Debt instruments, derivatives and equity instruments at fair value through Profit & Loss (FVTPL)

-   Debt instruments at amortized cost
-   Debt instruments at fair value through other comprehensive income (FVTOCI)
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De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled, or expires. When an existing financial liability is replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

Reclassification of financial assets

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in Ind
AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ loss are not
subsequently transferred to P&L. However, the Group may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in
the Statement of Profit and Loss.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of
Profit and Loss.

Financial liabilities at amortised cost

This is the category most relevant to the Group. After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. 

Gains or losses on liabilities held for trading are recognised in the profit or loss.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings, net of directly attributable transaction costs.

Financial liabilities are classified, at initial recognition as financial liabilities at fair value through profit or loss, loans and borrowings, payables, as appropriate.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, twelve month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime
ECL is used. If, in the subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then
the entity reverts to recognising impairment loss allowance based on a twelve month ECL. ECL is the difference between all contractual cash flows that are due to the Group in
accordance with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

Impairment of financial assets

The Group’s financial liabilities include trade and other payables, loans and borrowings, other financial liabilities.

Subsequent measurement

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial assets that are debt
instruments and are initially measured at fair value with subsequent measurement at amortised cost e.g Trade receivables, unbilled revenue etc. The Group follows ‘simplified
approach’ for recognition of impairment loss allowance for trade receivables. The application of simplified approach does not require the Group to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting date, right from its initial recognition.

Financial liabilities
Initial recognition and measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value
through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Group that are not designated as hedging instruments in hedge relationships as defined by 1nd AS 109. Separated embedded
derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

The Group determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assets which are
equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for
managing those assets. Changes to the business model are expected to be infrequent. The Group’s senior management determines change in the business model as a result of
external or internal changes which are significant to the Group’s operation. Such changes are evident to external parties. A change in the business model occurs when the
Group either or ceases to perform an activity that is significant to its operations. If the Group reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediate next reporting period following the change in the business model. The Group does not restate any previously
recognized gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.



B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 
Notes forming part of the consolidated financial statements for the year ended March 31, 2023
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

2.23 Revenue recognition

Sale of goods

2.24 Other income

2.25 Recently issued accounting pronouncements

Interest income is recognised using the effective interest rate method. The effective interest rate is the rate that discounts the estimated future cash receipts through the expected
life of the financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate, the Group estimates the expected cash flows by
considering all the contractual terms of the financial instruments but does not consider the expected credit losses.

Revenue from sales of goods to Corporations are recognised when the control of the promised goods is being transferred which generally occurs when goods are delivered to the
customer, the customer has full discretion over the channel and price to sell the products.Revenue is measured based on the transaction price i.e. the consideration to which the
Group expects to be entitled from a customer, net of returns, allowances, discounts and rebates. Revenue includes both fixed and variable consideration. Variable consideration
arises on the sale of goods as a result of discounts and allowances given and accruals for estimated future returns and rebates. Revenue is not recognised in full until it is highly
probable that a significant reversal in the amount of cumulative revenue recognised will not occur. The methodology and assumptions used to estimate rebates and returns are
monitored and adjusted regularly in the light of contractual and legal obligations, historical trends and past experience. Once the uncertainty associated with the returns and
rebates is resolved, revenue is adjusted accordingly. Revenue includes excise duty but excludes value added tax, central sales tax and goods & services tax.

A contract asset is a right to consideration that is conditional upon factors other than the passage of time. Contract assets are recognized where there is excess of revenue over
the billings. Revenue recognized but not billed to customers is classified either as contract assets or unbilled receivable in our consolidated Balance Sheet. Contract assets
primarily relate to unbilled amounts on fixed price contracts using the cost to cost method of revenue recognition. Unbilled receivables represents contracts where right to
consideration is unconditional (i.e. only the passage of time is required before the payment is due).
A contract liability arises when there is excess billing over the revenue recognized.

Sale of goods
The Group derives revenue from manufacture and sale of Beer in the name of BIRA91 and its product BIRA 91 Hot Sauce.

Under Ind AS 115, revenue is recognized upon transfer of control of promised goods to the customers. The point at which control passes is determined by each customer
arrangement when there is no unfulfilled obligation that could affect the customer’s acceptance of goods.

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below :
Ind AS 1, Presentation of Financial Statements – This amendment requires the entities to disclose their material accounting policies rather than their significant accounting
policies. The effective date for adoption of this amendment is annual periods beginningon or after April 1, 2023. The Company has evaluated theamendment and the impact of
the amendment is insignificant inthe standalone financial statements.

Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors – This amendment has introduced a definition of‘accounting estimates’ and included amendments
to Ind AS 8to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption of this amendment is annual periods 
beginning on or after April 1, 2023. The Company has evaluated the amendment and there is no impact on its Standalone financial statements. 
Ind AS 12, Income Taxes – This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise to equal and
offsetting temporary differences. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the
amendment and there is no impact on its  financial statements.
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Note 3. Property, plant and equipment 

Particulars Right-of-use 
assets

Land Leasehold 
improvements

Plant and 
equipment

Reusable bottles Furniture and 
fixtures

Office equipment Computers Vehicle Laboratory 
equipment 

Total

Gross carrying value

As at April 01, 2021 3,504.57        -                55.12                 633.62               514.95               20.60                 52.69                 39.55                 -                     5.28                   4,826.38            

Additions 546.94           -                9.83                   55.44                 316.32               25.86                 38.67                 15.37                 -                     0.70                   1,009.12            
Disposals -                -                     8.37                   -                     -                     -                     -                     -                     -                     8.37                   
Currency translation reserve -                -                
As at March 31, 2022 4,051.51        -                64.95                 680.69               831.27               46.46                 91.36                 54.92                 -                     5.98                   5,827.13            

Additions 719.76           -                66.95                 110.50                591.75               17.06                 15.41                 17.81                 -                     -                     1,539.24            
Acquisition of subsidiary* 319.48           313.12           17.51                 6.53                   -                     4.30                   3.89                   0.43                   3.28                   -                     668.54               
Disposals 108.34           -                -                     46.54                 -                     -                     -                     3.14                   -                     -                     158.02               
Currency translation reserve -                -                     0.24                   -                     -                     0.02                   0.02                   -                     -                     0.28                   
As at March 31, 2023 4,982.41        313.12           149.41               751.42               1,423.02            67.82                 110.68               70.04                 3.28                   5.98                   7,208.63            

Accumulated depreciation

As at April 01, 2021 800.59           -                26.56                 127.16               341.21               4.63                   22.57                 30.69                 1.83                   1,355.24            
Depreciation 518.85           -                10.18                 57.60                 285.58               5.74                   11.98                 7.28                   0.69                   897.89               
Acquisition of subsidiary -                
Disposals -                     5.88                   -                     -                     -                     -                     -                     5.88                   
Currency translation reserve -                -                -                     -                     -                     -                     -                     -                     -                     -                     
As at March 31, 2022 1,319.44        -                36.74                 178.88               626.79               10.37                 34.55                 37.97                 -                     2.52                   2,247.25            
Depreciation 653.76           -                17.13                 71.63                 421.52               12.10                 18.76                 7.67                   0.07                   0.75                   1,203.39            
Acquisition of subsidiary* 94.29             11.70                 3.87                   -                     2.68                   1.56                   0.09                   0.45                   114.64               
Disposals -                -                -                     -                     -                     -                     -                     2.99                   -                     2.99                   
Currency translation reserve -                -                -                     0.27                   -                     -                     0.01                   0.01                   -                     0.29                   
As at March 31, 2023 2,067.49        -                65.57                 254.66               1,048.30            25.14                 54.88                 42.75                 0.52                   3.27                   3,562.58            

Net carrying value

As at March 31, 2022 2,732.07        -                28.21                 501.81               204.48               36.09                 56.81                 16.95                 -                     3.46                   3,579.88            

As at March 31, 2023 2,914.92        313.12           83.84                 496.76               374.72               42.68                 55.80                 27.29                 2.76                   2.71                   4,314.59            

Notes : 

(vi) No proceedings have been initiated during the year or are pending against the group as at March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 

(v) Refer note no 43 "Leases - right of use assets".

(iii) The Group does not own any immovable property (other than properties where the Group is the lessee and the lease agreements are duly executed in favour of the lessee).
(iv) Refer note no 24  "Current borrowings" for details regarding charge on property, plant and equipment.

(i) Refer note no 41 "Capital commitments" for details regarding contractual commitments for acquisition of property, plant and equipment.
(ii) The Group has not revalued its property, plant and equipment during the current or previous years.

*Refer note no 57 & 58 for "Business combination"
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Note 4. Capital work-in-progress

Particulars Amount

Balance as at April 01, 2021 80.98                     
Additions 19.05                     
Transfers to property plant and equipment 15.92                     

Balance as at March 31, 2022 84.11                     

Additions 85.54                     
Acquisition of subsidiary 14.95                     
Transfers to property plant and equipment 24.09                     
Deletion 8.89                       

Balance as at March 31, 2023 151.62                   

Capital work-in-progress ageing as at March 31, 2023

Less than 1 year 1-2 Years 2-3 Years More than 3 Years

Projects in progress*                       91.12                       52.01                           0.38                           8.11                    151.62 

Total                       91.12                       52.01                           0.38                           8.11                    151.62 

Capital work-in-progress ageing as at March 31, 2022

Less than 1 year 1-2 Years 2-3 Years More than 3 Years

Projects in progress*                       75.13                         0.87                           8.11                               -                        84.11 

Total                       75.13                         0.87                           8.11                               -                        84.11 

Note 5. Investment property

Particulars Amount

Gross carrying value
Balance as at April 01, 2021 -                         
Additions -                        
Disposals -                         
As at March 31, 2022 -                         

Additions -                         
Acquisition of subsidiary* 11.65                     
Disposals -                         
As at March 31, 2023 11.65                     

Accumulated amortisation
Balance as at April 01, 2021 -                         
Amortisation -                        
Disposals -                         
As at March 31, 2022 -                         

Acquisition of subsidiary 0.61                       
Amortisation 0.02                       
Disposals -                         
As at March 31, 2023 0.63                       

Net carrying value

As at March 31, 2022 -                         

As at March 31, 2023 11.02                     

*Refer note no 39 "Investment properties"

*There are no projects as at each reporting period where activity had been suspended. Also there are no projects as at the reporting period which has exceeded cost as compared to its original 
plan or where completion is overdue.

Amount in Capital work-in-progress for a period of
TotalParticulars

Particulars
Amount in Capital work-in-progress for a period of

Total
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Note 6. Other intangible assets

Particulars Goodwill Trade mark & 
brand

Software & others IPR Total

Gross carrying value
Balance as at April 01, 2021 -                         -                         21.10                       49.78                       70.88                     
Additions -                         -                         32.06                       -                           32.06                     
Disposals -                         -                         -                           -                           -                        
As at March 31, 2022 -                         -                         53.16                       49.78                       102.94                  
Additions -                         -                         22.22                       -                           22.22                     
Acquisition of subsidiary* 688.70                   595.07                   0.06                         -                           1,283.83               
Disposals -                         -                           -                           -                        
As at March 31, 2023 688.70                   595.07                   75.38                       49.78                       1,408.93               

-                        Accumulated amortisation -                        

Balance as at April 01, 2021 -                         -                         6.28                         19.89                       26.17                     
Amortisation -                         -                         3.24                         6.63                         9.87                       
Disposals -                         -                         -                           -                           -                        
As at March 31, 2022 -                         -                         9.52                         26.52                       36.04                     
Amortisation -                         -                         10.62                       6.63                         17.25                     
Acquisition of subsidiary -                         -                         0.05                         -                           0.05                       
Disposals -                         -                         -                           -                           -                        
As at March 31, 2023 -                         -                         20.19                       33.15                       53.34                     

Net carrying value -                        

As at March 31, 2022 -                         -                         43.64                       23.26                       66.90                     

As at March 31, 2023 688.70                   595.07                   55.19                       16.63                       1,355.58               

*Refer note note 58 "Business combinations"

Note: 
i) The Group has not revalued its intangible assets during the current and previous years.

(This page has been intentionally left blank)
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Note 7. Loans

Particulars
 As at 

March 31, 2023 
 As at 

March 31, 2022 

(Unsecured and considered good)
Loan to others* 46.84                       87.19                       

Total 46.84                       87.19                       

*Refer note no 48 "loan given"

Note 8. Other financial assets

Particulars
As at 

March 31, 2023
 As at 

March 31, 2022 
(Unsecured and considered good)
Bank deposits* 203.10                     307.17                    
Security deposits 340.08                     125.55                    

Total (A)                      543.18                      432.72 

(Unsecured and credit impaired)

Security deposits                          4.23                          4.23 
Less: loss allowance (4.23) (4.23)
Total (B)                              -                                -   

Total (A+B)                      543.18                      432.72 

Note 9. Non-current income-tax assets

Particulars
 As at 

March 31, 2023 
 As at 

March 31, 2022 
Income tax assets
Income tax receivable 14.90                                                8.54 

Total                        14.90                          8.54 

Note 10. Other non-current assets

Particulars
As at 

March 31, 2023
 As at 

March 31, 2022 

Advance for property, plant and equipment 118.71                     114.13                    
Prepaid expenses 20.52                       6.90                        
Others 0.03                         1.93                        

Total 139.26                     122.96                     

Note 11. Inventories

Particulars
As at 

March 31, 2023
 As at 

March 31, 2022 

(Valued at lower of cost and net realizable value)
Raw materials [including packaging materials INR 273.72 (March 31, 2022: INR 131.31)]* 405.77                     267.93                    
Work-in-progress 88.39                       48.50                      
Finished goods** 973.59                     309.16                    
Stock-in-trade (non-beer items) 41.91                       30.77                      
Stores, spares and consumables 132.39                     85.44                      

Total                   1,642.05                      741.80 

Refer note no 24  "Current borrowings" for details regarding charge on Inventories.

There are no loans or advances in the nature of loans given to promoter, director or KMP (as defined under companies act, 2013)

*These deposits have been pledged with government authorities & lenders & vendor and customers.

*The Company has created a provision for expired raw materials amounting to INR 79.14 (March 31, 2022: INR 10.51).
**The Company has created a provision for expired finished goods amounting to INR 68.68 (March 31, 2022: INR 81.18).

Notes :
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Note 12. Trade receivables

Particulars
As at 

March 31, 2023
 As at 

March 31, 2022 
Trade receivables
           - unsecured, considered good 1,696.85                  1,190.37                  
           - unsecured, credit impaired 175.95                     68.26                       

1,872.79                  1,258.63                  

Less: Loss allowance (175.95)                   (68.26)                     

Total 1,696.84                  1,190.37                  

Notes:

The allowance for expected credit loss on trade receivables is as below:
Particulars Amount

Balance as at April 01, 2021                        95.62 
Provided during the year                      209.14 
Utilised during the year                    (236.50)

As at March 31, 2022                        68.26 

Provided during the year                      136.84 
Utilised during the year                      (29.15)

As at March 31, 2023                      175.95 

Trade receivables ageing as at March 31, 2023

Total
Less than 6 6 months- 1 year 1-2 years 2-3 years More than 3 years

i) Undisputed trade receivables – considered good
(ii) Undisputed trade receivables – which have significant increase in credit risk 1,413.88                107.44                77.64                  28.95                  68.92                                         1,696.84 
(iii) Undisputed trade receivables – credit impaired -                         -                      -                      -                      -                                                        -   
(iv) Disputed Trade Receivables–considered good -                         117.14                9.59                     8.74                     40.48                                            175.95 
Total                 1,413.88                 224.58                   87.23                   37.69                      109.40                   1,872.79 

Less: Loss allowance                            -                  (117.14)                    (9.59)                    (8.74)                       (40.48)                    (175.95)

Total 1,413.88               107.44                77.64                  28.95                  68.92                       1,696.84                 

Trade receivables ageing as at March 31, 2022

Total
Less than 6 

months
6 months- 1 year 1-2 years 2-3 years More than 3 years

(i) Undisputed trade receivables – considered good                 1,057.88                   73.67                      8.70                   29.69                        20.43                   1,190.37 
(ii) Undisputed trade receivables – which have significant increase in credit risk                              -   
(iii) Undisputed trade receivables – credit impaired                            -                     35.08                      6.26                      5.24                        21.68                        68.26 
Total                 1,057.88                 108.75                   14.96                   34.93                        42.11                   1,258.63 

Less: Loss allowance                            -                    (35.08)                    (6.26)                    (5.24)                       (21.68)                      (68.26)

Total                 1,057.88                   73.67                      8.70                   29.69                        20.43                   1,190.37 

Note 13. Cash and cash equivalents

Particulars
As at 

March 31, 2023
 As at 

March 31, 2022 

Balances with banks
-on current accounts 229.75                     88.36                       
-In deposit accounts 
        - original maturity less than 3 months* 83.22                       -                           

Cash on hand 8.61                         -                           

Total 321.58                     88.36                       

(ii) All amounts are recoverable in short or near future. The net carrying amount of trade receivables is considered a reasonable approximation of their fair value.
(iii) There are no unbilled and disputed trade receivables as of the reporting date.
(iv) The Group believes that the unimpaired amounts that are past due for less than 180 days in case of receivables are still collectible in full, based on historical payment behavior, and subsequently
collections.
(v) The Group based upon past trends determines a loss allowance for doubtful receivables outstanding for more than 180 days past due.
(vi) The Company has performed the credit risk assessment at individual level and the amount includes such losses.
(vii) Refer note 47 for information about market risk and credit risk of trade receivable.

Particulars Outstanding for following periods from due date of payment 

Particulars Outstanding for following periods from due date of payment 

*These deposits have been pledged with government authorities & lenders & vendor and customers.

(i) No trade receivables are due from directors or other officers of the Group either severally or jointly with any other person.
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Note 14. Bank balances other than cash and cash equivalents

Particulars
As at 

March 31, 2023
 As at 

March 31, 2022 

     In deposit accounts 
1,639.06                  424.16                     

Total 1,639.06                  424.16                     

Note 15. Loans

Particulars
As at 

March 31, 2023
 As at 

March 31, 2022 

(Unsecured, considered good)

Loan to others* 44.39                       35.03                       

Total 44.39                       35.03                       

*Refer note no 48 "loan given"

Note 16. Other financial assets

Particulars
As at 

March 31, 2023
 As at 

March 31, 2022 

(Unsecured, considered good)
Security Deposit 8.95                         0.40                         
Interest accrued but not due 21.09                       7.19                         
Other receivables 0.14                         -                           

Total 30.18                       7.59                         

Note 17. Other current assets

Particulars
As at 

March 31, 2023
 As at 

March 31, 2022 

Advances to suppliers 338.16                     298.98                     
Prepaid expenses 415.43                     102.75                     

Balance with government/revenue authorities
      (i) Special additional duty (SAD)
      (i) Goods and service tax 27.06                       13.16                       
      (ii) Advance excise and import duty 6.98                         15.47                       
      (iii) Others 2.88                         0.75                         

Total 790.50                     431.11                     

*These deposits have been pledged with government authorities & lenders & vendor and customers.

        - deposits with maturity of less than 12 months*
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Note 18. Equity share capital     

Number Amount Number Amount
 (a) Authorised share capital 

Equity shares of INR 10/- each with voting rights 25,000,000                 250.00 18,000,000                        180.00 
Equity shares of INR 1,000/- each with voting rights 20                      0.02 20                             0.02 

                         25,000,020                 250.02          18,000,020                        180.02 

(b) Issued, subscribed and fully paid up shares
Equity shares of INR 10/- each with voting rights 19,013,486 190.13 14,206,062 142.06
Equity shares of INR 1,000/- each with voting rights                                         20                      0.02                         20                             0.02 

19,013,506 190.15 14,206,082 142.08

(i) Reconciliation of authorised equity share capital:

           Number Amount            Number Amount
Equity shares with voting rights of INR 10/- each
At the beginning of the year                          18,000,000                 180.00          13,500,000                        135.00 
Additions                            7,000,000                   70.00            4,500,000                           45.00 
At the end of the year                          25,000,000                 250.00          18,000,000                        180.00 

Equity shares with voting rights of INR 1,000/- each
At the beginning of the year                                    20.00                      0.02                   20.00                             0.02 
Additions                                          -                           -                           -                                   -   
At the end of the year                                    20.00                      0.02                   20.00                             0.02 

(ii) Reconciliation of issued, subscribed and fully paid up equity share capital:

           Number Amount            Number Amount
Equity shares with voting rights of INR 10/- each
At the beginning of the year                          14,206,062                 142.06          13,272,079                        132.72 

                           4,807,424 48.07                                933,983 9.34                           
Shares issued during the year                                          -   -                                              -   -                             
At the end of the year                          19,013,486                 190.13          14,206,062                        142.06 

Equity shares with voting rights of INR 1,000/- each
At the beginning of the year                                         20                      0.02                         20                             0.02 
Additions                                          -                           -                           -                                   -   
At the end of the year                                         20                      0.02                         20                             0.02 

a) Duirng the year March 31, 2023

Class of instrument Date of conversion Face value of CCCPS
CCCPS 

converted Conversion ratio
Converted into 
equity share*

Series A1 CCCPS 11-Apr-22 100                                     4,311                  1:1 4,311                         
Bonus Series A1  CCCPS 11-Apr-22 15                                       326,214              1:1 326,214                     
Series A2 CCCPS 11-Apr-22 15                                       889,542              1:1 889,542                     
Pre-Series C1 CCCPS 11-Apr-22 15                                       166,059              1:1.373 229,048                     
Pre Series C CCCPS 26-Apr-22 15                                       101,097              1:1.398 141,370                     
Pre-Series D CCCPS 31-May-22 15                                       63,072                1:1 63,072                       
Pre-Series D CCCPS 11-Aug-22 15                                       60,000                1:1 60,000                       
Series A2 CCCPS 15-Dec-22 15                                       615,404              1:1 615,404                     
Bonus Series A CCCPS 15-Dec-22 15                                       329,682              1:1 329,682                     
Pre-Series D CCCPS 15-Dec-22 15                                       60,000                1:1 60,000                       
Pre-Series D CCCPS 26-Apr-22 15                                       193,825              1:1 193,825                     
Bonus Series A1  CCCPS 15-Dec-22 15                                       1,035,520          1:1 1,035,520                  
Pre-Series C1 CCCPS 15-Dec-22 15                                       599,164              1:1.373 822,770                     
Series A CCCPS 15-Dec-22 100                                     26,226                1:1 26,226                       
Series A1 CCCPS 15-Dec-22 100                                     10,440                1:1 10,440                       
*Face value of INR 10 each

b) Duirng the year March 31, 2022

Class of instrument Date of conversion Face value of CCCPS
CCCPS 

converted Conversion ratio
Converted into 
equity share*

Pre Series C CCCPS 05-Jul-21 15                                       83,333                1:1.398 116,525                     
Series C1 CCCPS 05-Jul-21 100                                     53,000                1:1 53,000                       
CCCPS 09-Oct-21 100                                     1,064                  1:1 1,064                         
Bonus CCCPS 09-Oct-21 15                                       125,552              1:1 125,552                     
Series A1 CCCPS 29-Oct-21 100                                     1,789                  1:1 1,789                         
Series A2 CCCPS 29-Oct-21 15                                       369,302              1:1 369,302                     
Pre-Series C1 CCCPS 29-Oct-21 15                                       68,942                1:1.373 95,092                       
Bonus Series A1  CCCPS 29-Oct-21 15                                       135,430              1:1 135,430                     
Pre Series C CCCPS 08-Nov-21 15                                       16,667                1:1.398 23,307                       
Series C1 CCCPS 08-Nov-21 100                                     12,919                1:1 12,919                       
*Face value of INR 10 each

Equity shareholders:

(iii) Details of CCCPS converted in equity shares and additions during the years:

Particulars As at March 31, 2023 As at March 31, 2022

Particulars As at March 31, 2023 As at March 31, 2022

Particulars As at March 31, 2023 As at March 2022

Shares issued on conversion of CCCPS (refer note (iii) below)

Notes forming part of the consolidated financial statements for the year ended March 31, 2023

(iv)  Rights, preferences and restrictions attached to the shareholders:

The Company has two classes of equity shares having a par value of INR 10/- each and INR 1,000/- each respectively. Each shareholder is eligible for one vote per share held. The dividend 
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing annual general meeting, except in case of interim dividend. In the event of liquidation, the equity 
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion of their shareholding. Further, the shareholder holding equity 
shares of the face value of INR 1,000/- each, shall collectively be entitled to 5% (five percent) voting rights of the equity share capital calculated on fully diluted basis at any meeting of the 
shareholders of the Company. On account of any dilution event, the voting rights attached to the promoter shares shall stand increased automatically to 26% of the share capital.
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Notes forming part of the consolidated financial statements for the year ended March 31, 2023

(v) Details of equity shares held by each shareholder holding more than 5% fully paid up equity shares:

Number % Number %
Equity shares with voting rights of INR 10/- each
Mr. Ankur Jain* 4,645,315                           24.43% 3,842,573 27.05%
Day1 Advisors Private Limited 3,096,774                           16.29% -                      0.00%
Mrs. Shashi Jain 2,137,121                           11.24% 2,137,121 15.04%
Sci Investments V 1,594,625                           8.39% 1,003,051 7.06%
Sequoia Capital India Investment IV 844,531                              4.44% 1,047,676 7.37%

Equity shares with voting rights of INR 1,000/- each
Mr. Ankur Jain 20 100% 20 100%

*Refer note no 32 "Related parties"

(vi) Promoters shareholding w.r.t. equity shares with voting rights of INR 10/- each:

Notes:

(viii) Aggregate number and class of shares without payment being received in cash during the five years immediately preceding the reporting date:

(ix) Aggregate number and class of buyback of equity shares during the five years immediately preceding the reporting date:

(x) The Company does not have any holding/ultimate holding company.

(xi) Equity shares reserved for issue under Employee stock option of the Company ( Refer note no 40 "employee stock option scheme").

(xii) No dividend being paid in current year or previous year.

b) 'Promoters’ for the purpose of this disclosure means promoters as defined under Section 2(69) of The Companies Act, 2013.

There are no bonus issue to shareholders of the company during the period of five years immediately preceeding the reporting date. No shares have been issued by the Company for consideration 
other than cash, during the period of five years immediately preceding the reported years.

There has been no buyback of shares during the period of five years immediately preceding the respective reported years.

a) The above information is furnished as per shareholder register of the Company as at the year ended March 31, 2023 and March 31, 2022

Particulars As at March 31, 2023 As at March 31, 2022
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(v)  Rights, preferences and restrictions attached to the shareholders:

Class of CCCPS Voting rights Dividend rights Conversion Ratio Conversion Period
Issued, subscribed and fully paid shares #
CCCPS of INR 100/- each Minimum 

preferential 
dividend rate of 
0.0001% per annum

CCCPS of INR 15/- each
Series A CCCPS of INR 100/- each Each Series A CCCPS shall entitle the holder

to the number of votes equal to the number of
whole or fractional Equity Shares into which
such Series A CCCPS could then be
converted.

1:1

Series A1 CCCPS of INR 100/- each Each Series A1 CCCPS shall entitle the
holder to the number of votes equal to the
number of whole or fractional Equity Shares
into which such Series A1 CCCPS could then
be converted.

1:1

Series A2 CCCPS of INR 15/- each Each Series A2 CCCPS shall entitle the holder
to the number of votes equal to the number of
whole or fractional Equity Shares into which
such Series A2 CCCPS could then be
converted.

1:1

Series B CCCPS of INR 15/- each Each Series B CCCPS shall entitle the holder
to the number of votes equal to the number of
whole or fractional Equity Shares into which
such Series B CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the Closing Date
ii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Series C CCCPS of INR 100/- each Each Series C CCCPS shall entitle the holder
to the number of votes equal to the number of
whole or fractional Equity Shares into which
such Series C CCCPS could then be
converted. 

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the closing date
ii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Series C1 CCCPS of INR 100/- each Each Series C1 CCCPS shall entitle the holder
to the number of votes equal to the number of
whole or fractional Equity Shares into which
such Series C1 CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance
ii)the conversion of the Series C1 CCCPS in accordance with Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Pre Series D CCCPS of INR 15/-each Each Pre-Series D CCCPS shall entitle the
holder to the number of votes equal to the
number of whole or fractional Equity Shares
into which such Pre-Series D CCCPS could
then be converted.

1:1

Pre Series D1 CCCPS of INR 15/-each Each Pre-Series D1 CCCPS shall entitle the
holder to the number of votes equal to the
number of whole or fractional Equity Shares
into which such Pre-Series D1 CCCPS could
then be converted.

1:1

Class A Promoter OCPS of INR 15/- each After conversion into equity shares as per the
articles of association

1:1 Term
i)at any time at the option of the holder of the Class A Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of Class A
Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Company is able to
undertake an IPO without any Class A Promoter OCPS remaining outstanding.

Bonus CCCPS of INR 15/- each Each Bonus CCCPS shall entitle the holder to
the number of votes equal to the number of
whole or fractional Equity Shares into which
such Bonus CCCPS could then be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Bonus Series A CCCPS of INR 15/- each Each Bonus Series A CCCPS shall entitle the
holder to the number of votes equal to the
number of whole or fractional Equity Shares
into which such Bonus Series A CCCPS could
then be converted

1:1

Bonus Series A1 CCCPS of INR 15/- each Each Bonus Series A1 CCCPS shall entitle the
holder to the number of votes equal to the
number of whole or fractional Equity Shares
into which such Bonus Series A1 CCCPS
could then be converted.

1:1
Minimum 

preferential 
dividend rate of 

0.0001% per annum

General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the Series A Closing Date
ii) in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Each CCCPS shall entitle the holder to the
number of votes equal to the number of whole
or fractional Equity Shares into which such
CCCPS could then be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance
ii)the conversion of the CCCPS in accordance with these Articles

General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the Series A Closing Date
ii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance
ii)the conversion of the Pre-Series D CCCPS in accordance with Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.
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(v)  Rights, preferences and restrictions attached to the shareholders:

Class of CCCPS Voting rights Dividend rights Conversion Ratio Conversion Period
Series D CCCPS of INR 15/- each Each series D CCCPS shall entitle the holder

to the number of votes equal to the number of
whole or fractional Equity Shares into which
such Bonus CCCPS could then be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance
ii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Series D2 CCCPS of INR 15/- each Each D2 CCCPS shall entitle the holder to the
number of votes equal to the number of whole
or fractional Equity Shares into which such
Bonus CCCPS could then be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Issued, subscribed and party paid up
Bridge Series CCCPS of INR 15/- each 
(partly paid of INR 1/- each)

Each Bridge Series CCCPS shall entitle the
holder to the such number of votes that are
equal to the number of whole or fractional
Equity Shares into which such Bridge Series
CCCPS could then be converted, subject to
such Bridge Series CCCPS being fully paid up

Not be entitled to 
dividend until their 
shares are fully paid 
up

1:1, subject to each 
bridge series CCCPS 
being fully paid up 

General Term
Subject to each bridge series CCCPS being fully paid up, at any time at the option of
the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years  Closing Date
ii) in connection with an IPO, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under Law.

Class B Promoter OCPS of INR 100/- each 
(partly paid of INR 25/- each)

Upon conversion into equity shares as per the
articles of association.

Upon conversion 
into equity shares as 
per the articles of 
association.

1:1 Term
i)at any time at the option of the holder of the Class B Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of Class B
Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Company is able to
undertake an IPO without any Class B Promoter OCPS being in issue.

Subscription CCCPS of INR 15/- each 
(partly paid of INR 0.1/- each)

Upon the subscription CCCPS fully paid up as
per the article of association

Upon the 
subscription 
CCCPS fully paid 
up as per the article 
of association

1:1 Term
i)at any time at the option of the holder 
ii)before the expiry of 20 years from the closing date
iii)In connection with an IPO, prior to the filing of prospectus by the company 

Class C Promoter OCPS of INR 15/- each 
(partly paid of INR 10/- each)

Upon the subscription CCCPS fully paid up as
per the article of association

Upon the 
subscription 
CCCPS fully paid 
up as per the article 
of association

1:1 Term
i)at any time at the option of the holder of the Class B Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of Class B
Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Company is able to
undertake an IPO without any Class C Promoter OCPS being in issue.

ii)In the event of liquidation of the Company, the Series C will get the first preference, than the Series B, Pre Series D, Pre Series D1, Sereis C1and than Series A, Series A1, Series A2, Bonus Series A, Bonus Series A1, Pre-
Series C, Pre-Series C1, Bridge Series CCCPS, Subscription CCCPS and Super Angles preference shareholders and shall have the right to receive the assets of the Company before any distribution to OCPS, in priority to the
equity shares.  
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Note 19. Instruments entirely equity in nature

           Number Amount            Number Amount

 (a) Authorised share capital 
CCCPS of INR 100/- each                                25,000                            2.50                      25,000                                2.50 
CCCPS of INR 15/- each                              950,000                          14.25                    950,000                              14.25 
Series A CCCPS of INR 100/- each                                26,226                            2.62                      26,226                                2.62 
Series A1 CCCPS of INR 100/- each                                45,000                            4.50                      45,000                                4.50 
Series A2 CCCPS of INR 15/- each                           2,000,000                          30.00                 2,000,000                              30.00 
Series B CCCPS of INR 15/- each                           5,350,000                          80.25                 5,350,000                              80.25 
Pre-Series C CCCPS of INR 15/- each                           2,500,000                          37.50                 2,500,000                              37.50 
Pre-Series C1 CCCPS of INR 15/- each                           1,580,000                          23.70                 1,580,000                              23.70 
Bridge Series CCCPS of INR 15 each                                40,000                            0.60                      40,000                                0.60 
Series C1 CCCPS of INR 100/- each                           1,300,000                        130.00                 1,300,000                            130.00 
Series C CCCPS of INR 100/- each                           4,975,000                        497.50                 2,910,000                            291.00 
Pre Series D CCCPS of INR 15/-each                           4,000,000                          60.00                 3,500,000                              52.50 
Pre Series D1 CCCPS of INR 15/-each                           5,000,000                          75.00                 5,000,000                              75.00 
Subscription CCCPS of INR 15/- each                              180,000                            2.70                    180,000                                2.70 
OCPS of INR 15/- each                                  3,000                            0.05                       3,000                                0.05 
Class B Promoter OCPS of Rs 100/- each                                75,000                            7.50                      75,000                                7.50 
Bonus CCCPS of INR 15/- each                           1,043,474                          15.65                 1,043,474                              15.65 
Bonus Series A CCCPS of INR 15/- each                           3,094,668                          46.42                 3,094,668                              46.42 
Bonus Series A1 CCCPS of INR 15/- each                           5,299,380                          79.49                 5,299,380                              79.49 
Series D CCCPS of INR 15 each                           8,000,000                        120.00                             -                                     -   
Class C Promoter OCPS of INR 15/- each                                18,750                            0.28                             -                                     -   
Series D2 CCCPS of INR 15/- each                           1,281,500                          19.22                             -                                     -   

Total (a)                         46,786,998                     1,249.73               34,921,748                            896.23 

(b) Issued, subscribed and fully paid shares
CCCPS of INR 100/- each 23,720                               2.37                           23,720                     2.37                               
CCCPS of INR 15/- each 517,651                             7.77                           517,651                   7.77                               
Series A CCCPS of INR 100/- each                                        -                                 -   26,226                     2.62                               
Series A1 CCCPS of INR 100/- each                                28,370                            2.83 43,121                     4.31                               
Series A2 CCCPS of INR 15/- each                                        -                                 -   1,504,946                22.57                             
Series B CCCPS of INR 15/- each 5,335,139                          80.03                         5,335,139                80.03                             
Pre-Series C CCCPS of INR 15/- each 1,852,627                          27.79                         1,953,724                29.31                             
Pre-Series C1 CCCPS of INR 15/- each.                              728,975                          10.94 1,494,198                22.42                             
Series C1 CCCPS of INR 100/- each 1,138,887                          113.89                       1,138,887                113.89                           
Series C CCCPS of INR 100/- each 4,971,527                          497.15                       2,906,606                290.66                           
Pre Series D CCCPS of INR 15/-each                           3,625,429                          54.38                 3,309,836                              49.65 
Pre Series D1 CCCPS of INR 15/-each 2,000,000                          29.96                         2,000,000                29.96                             
OCPS of INR 15/- each 2,989                                 0.05                           2,989                      0.05                               
Bonus CCCPS of INR 15/- each 917,922                             13.75                         917,922                   13.75                             
Bonus Series A CCCPS of INR 15/- each 2,764,986                          41.47                         3,094,668                46.42                             
Bonus Series A1 CCCPS of INR 15/- each 3,802,216                          57.01                         5,163,950                77.44                             
Series D CCCPS of INR 15/- each                           7,804,356                        117.07                             -   -                                
 Series D2 CCCPS of INR 15/- each                           1,281,338                          19.22                             -   -                                
Total (b)                         36,796,132                     1,075.69               29,433,583                            793.22 

(c) Issued, subscribed and partly paid shares
Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/- each) 40,000                               0.04                           40,000                     0.04                               
Class B Promoter OCPS of INR 100/- each (partly paid of INR 25/- each) 75,000                               1.88                           75,000                     1.88                               
Subscription CCCPS of INR 15/- each (partly paid of INR 0.1/- each) 60,000                               0.06                           60,000                     0.06                               
Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each) 18,750                               0.19                           -                          -                                
Total (c) 193,750                             2.16                           175,000                   1.98                               

Sub-Total [(b)+(c)]                         36,989,882                     1,077.86               29,608,583                            795.20 

Class of instrument Number of shares Securities premium

Series C CCCPS                           2,064,921                            979.60 
Series D CCCPS                           7,804,356                         5,486.46 
Pre Series D CCCPS                              692,490                            335.86 
Series D2 CCCPS                           1,281,338                       19.22                            900.78 
Class C Promoter OCPS                                18,750                         0.19                                   -   

Total                         11,861,855                         7,702.70 

Class of instrument Number of shares Securities premium

Series C1 CCCPS                                20,000                                2.00 
Pre Series D CCCPS                           3,309,836                              49.65 
Pre Series D1 CCCPS                           2,000,000                              30.00 

Total                           5,329,836                              81.65 

                                                         206.49 

Particulars As at March 31, 2023 As at March 31, 2022

(i) Details of CCCPS and OCPS issued during the period ended March 31, 2023 (on various dates):
Nominal value

                                                         117.07 
                                                           10.39 

                                                         353.35 

(ii) Details of CCCPS and OCPS issued during the period ended March 31, 2022 (on various dates):
Nominal value

                                                             5.74 
                                                      1,605.27 
                                                         970.00 

                                                      2,581.01 
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(ii) Reconciliation of the authorised preference share capital:

           Number Amount            Number Amount

CCCPS of INR 100/- each
At the beginning of the year                                25,000 2.50                                                25,000 2.50                               
Additions                                        -   -                                                        -   -                                
At the end of the year                                25,000                            2.50                      25,000                                2.50 

CCCPS of INR 15 each
At the beginning of the year                              950,000 14.25                                            950,000 14.25                             
Additions                                        -                                 -                               -                                     -   
At the end of the year                              950,000                          14.25                    950,000                              14.25 

Series A CCCPS of INR 100/- each
At the beginning of the year                                26,226 2.62                                                26,226 2.62                               
Additions                                        -   -                                                        -   -                                
At the end of the year                                26,226                            2.62                      26,226                                2.62 

Series A1 CCCPS of INR 100/- each
At the beginning of the year                                45,000 4.50                                                45,000 4.50                               
Additions                                        -   -                                                        -   -                                
At the end of the year                                45,000                            4.50                      45,000                                4.50 

Series A2 CCCPS of INR 15/- each
At the beginning of the year                           2,000,000                          30.00                 2,000,000 30.00                             
Additions                                        -   -                                                        -   -                                
At the end of the year                           2,000,000                          30.00                 2,000,000                              30.00 

Series B CCCPS of INR 15/- each
At the beginning of the year                           5,350,000 80.25                                         5,350,000 80.25                             
Additions                                        -   -                                                        -   -                                
At the end of the year                           5,350,000                          80.25                 5,350,000                              80.25 

Pre-Series C CCCPS of INR 15/- each 
At the beginning of the year                           2,500,000 37.50                                         2,500,000 37.50                             
Additions                                        -                                 -                               -                                     -   
At the end of the year                           2,500,000                          37.50                 2,500,000                              37.50 

Pre-Series C1 CCCPS of INR 15/- each. 
At the beginning of the year                           1,580,000 23.70                                         1,580,000 23.70                             
Additions                                        -                                 -                               -                                     -   
At the end of the year                           1,580,000                          23.70                 1,580,000                              23.70 

Series C1 CCCPS of INR 100/- each. 
At the beginning of the year                           1,300,000                        130.00                 1,300,000 130.00                           
Additions                                        -                                 -                               -                                     -   
At the end of the year                           1,300,000                        130.00                 1,300,000                            130.00 

Series C CCCPS of INR 100/- each. 
At the beginning of the year                           2,910,000                        291.00                 2,910,000 291.00                           
Additions                           2,065,000                        206.50                             -                                     -   
At the end of the year                           4,975,000                        497.50                 2,910,000                            291.00 

Bridge Series CCCPS of INR 15/- each
At the beginning of the year                                40,000                            0.60                      40,000 0.60                               
Additions                                        -                                 -                               -                                     -   
At the end of the year                                40,000                            0.60                      40,000                                0.60 

Pre Series D CCCPS of INR 15/- each. 
At the beginning of the year                           3,500,000                          52.50                             -   -                                
Additions                              500,000                            7.50                 3,500,000                              52.50 

At the end of the year                           4,000,000                          60.00                 3,500,000                              52.50 

Pre Series D1 CCCPS of INR 15/- each. 
At the beginning of the year                           5,000,000                          75.00                             -                                     -   

Additions                                        -                                 -                   5,000,000                              75.00 

At the end of the year                           5,000,000                          75.00                 5,000,000                              75.00 

Subscription CCCPS of INR 15/- each
At the beginning of the year                              180,000                            2.70                             -                                     -   

Additions                                        -                                 -                      180,000                                2.70 

At the end of the year                              180,000                            2.70                    180,000                                2.70 

Particulars As at March 31, 2023 As at March 31, 2022
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OCPS of INR 15/- each
At the beginning of the year                                  3,000                            0.05                       3,000                                0.05 

Additions                                        -                                 -                               -                                     -   
At the end of the year                                  3,000                            0.05                       3,000                                0.05 

Class B Promoter OCPS of INR 100/- each
At the beginning of the year                                75,000                            7.50                      75,000                                7.50 

Additions                                        -                                 -                               -                                     -   
At the end of the year                                75,000                            7.50                      75,000                                7.50 

Bonus CCCPS of INR 15/- each
At the beginning of the year                           1,043,474 15.65                                         1,043,474                              15.65 

Additions                                        -                                 -                               -                                     -   
At the end of the year                           1,043,474                          15.65                 1,043,474                              15.65 

Bonus Series A CCCPS of INR 15/- each
At the beginning of the year                           3,094,668 46.42                                         3,094,668                              46.42 

Additions                                        -                                 -                               -                                     -   
At the end of the year                           3,094,668                          46.42                 3,094,668                              46.42 

Bonus Series A1 CCCPS of INR 15/- each
At the beginning of the year                           5,299,380 79.49                                         5,299,380                              79.49 

Additions                                        -                                 -                               -                                     -   
At the end of the year                           5,299,380                          79.49                 5,299,380                              79.49 

Series D CCCPS of INR 15/- each
At the beginning of the year                                        -   -                                                        -                                     -   
Additions                           8,000,000                        120.00                             -                                     -   
At the end of the year                           8,000,000                        120.00                             -                                     -   

Series D2 CCCPS of INR 15/- each
At the beginning of the year                                        -   -                                                        -                                     -   
Additions                           1,281,500                          19.22                             -                                     -   
At the end of the year                           1,281,500                          19.22                             -                                     -   

Class C Promoter OCPS of INR 15/- each
At the beginning of the year                                        -   -                                                        -                                     -   
Additions                                18,750                            0.19                             -                                     -   
At the end of the year                                18,750                            0.19                             -                                     -   

Total                         46,786,998                     1,249.64               34,921,748                            896.23 
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(iii) Reconciliation of issued, subscribed and fully paid up preference share capital:

           Number Amount            Number Amount

CCCPS of INR 100/- each
At the beginning of the year                                23,720 2.37                                                24,784 2.48                               
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                                        -                                 -                         1,064                                0.11 
At the end of the year                                23,720                            2.37                      23,720                                2.37 

CCCPS of INR 15/- each
At the beginning of the year                              517,651 7.77                                              517,651 7.77                               
Additions                                        -                                 -                               -                                     -   
At the end of the year                              517,651                            7.77                    517,651                                7.77 

Series A CCCPS of INR 100/- each
At the beginning of the year                                26,226 2.62                                                26,226 2.62                               
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                                26,226                            2.62                             -                                     -   
At the end of the year                                        -                                 -                        26,226                                2.62 

Series A1 CCCPS of INR 100/- each
At the beginning of the year                                43,121                            4.31                      44,910 4.49                               
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                                14,751                            1.48                       1,789                                0.18 
At the end of the year                                28,370                            2.83                      43,121                                4.31 

Series A2 CCCPS of INR 15/- each
At the beginning of the year                           1,504,946                          22.57                 1,874,248 28.11                             
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                           1,504,946                          22.57                    369,302                                5.54 
At the end of the year                                        -                                 -                   1,504,946                              22.57 

Series B CCCPS of INR 15/- each
At the beginning of the year                           5,335,139                          80.03                 5,335,139 80.03                             
Additions                                        -                                 -                               -                                     -   
At the end of the year                           5,335,139                          80.03                 5,335,139                              80.03 

Pre-Series C CCCPS of INR 15/- each 
At the beginning of the year                           1,953,724                          29.31                 2,053,724                              30.81 
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                              101,097                            1.52                    100,000                                1.50 
At the end of the year                           1,852,627                          27.79                 1,953,724                              29.31 

Pre-Series C1 CCCPS of INR 15/- each. 
At the beginning of the year                           1,494,198                          22.42                 1,563,140                              23.45 
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                              765,223                          11.48                      68,942                                1.03 
At the end of the year                              728,975                          10.94                 1,494,198                              22.42 

Series C1 CCCPS of INR 100/- each. 
At the beginning of the year                           1,138,887                        113.89                 1,184,806                            118.48 
Additions                                        -                                 -                        20,000                                2.00 
Conversion to equity shares                                        -                                 -                        65,919                                6.59 
At the end of the year                           1,138,887                        113.89                 1,138,887                            113.89 

Series C CCCPS of INR 100/- each. 
At the beginning of the year                           2,906,606                        290.66                 2,906,606                            290.66 
Additions                           2,064,921                        206.49                             -                                     -   
At the end of the year                           4,971,527                        497.15                 2,906,606                            290.66 

Pre Series D CCCPS of INR 15/- each. 
At the beginning of the year                           3,309,836                          49.65                             -                                     -   
Additions                              692,490                          10.39                 3,309,836                              49.65 

Conversion to equity shares                              376,897                            5.65                             -   

At the end of the year                           3,625,429                          54.38                 3,309,836                              49.65 

Particulars As at March 31, 2023 As at March 31, 2022



B9 Beverages Private Limited 
Notes forming part of the consolidated financial statements for the year ended March 31, 2023
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

Pre Series D1 CCCPS of INR 15/- each. 
At the beginning of the year                           2,000,000                          29.96                             -                                     -   
Additions                                        -                                 -                   2,000,000                              29.96 

At the end of the year                           2,000,000                          29.96                 2,000,000                              29.96 

OCPS of INR 15/- each
At the beginning of the year                                  2,989 0.05                                                 2,989 0.05                               
Additions                                        -                                 -                               -                                     -   
At the end of the year                                  2,989                            0.05                       2,989                                0.05 

Bonus CCCPS of INR 15/- each
At the beginning of the year                              917,922                          13.75                 1,043,474 15.65                             
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                                        -                                 -                      125,552                                1.90 
At the end of the year                              917,922                          13.75                    917,922                              13.75 

Bonus Series A CCCPS of INR 15/- each
At the beginning of the year                           3,094,668                          46.42                 3,094,668 46.42                             
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                              329,682                            4.95                             -                                     -   
At the end of the year                           2,764,986                          41.47                 3,094,668                              46.42 

Bonus Series A1 CCCPS of INR 15/- each
At the beginning of the year                           5,163,950                          77.44                 5,299,380 79.49                             
Additions                                        -                                 -                               -                                     -   
Conversion to equity shares                           1,361,734                          20.43                    135,430                                2.05 
At the end of the year                           3,802,216                          57.01                 5,163,950                              77.44 

Series D CCCPS of INR 15/- each
At the beginning of the year                                        -                                 -                               -   -                                
Additions                           7,804,356                        117.07                             -                                     -   
Conversion to equity shares                                        -                                 -                               -                                     -   
At the end of the year                           7,804,356                        117.07                             -                                     -   

Series D2 CCCPS of INR 15/- each
At the beginning of the year                                        -                                 -                               -   -                                
Additions                           1,281,338                          19.22                             -                                     -   
Conversion to equity shares                                        -                                 -                               -                                     -   
At the end of the year                           1,281,338                          19.22                             -                                     -   

Total  (A)                         36,796,132                     1,075.69               29,433,583                            793.22 

(iv) Reconciliation of issued, subscribed and partly paid up preference share capital:

           Number Amount            Number Amount
Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/-each)
At the beginning of the year                                40,000                            0.04                      40,000                                0.04 
Additions                                        -                                 -                               -                                     -   
At the end of the year                                40,000                            0.04                      40,000                                0.04 

Class B promoter OCPS of INR 100/- each (partly paid of INR 25/-each)
At the beginning of the year                                75,000                            1.88                      75,000                                1.88 
Additions                                        -                                 -                               -                                     -   
At the end of the year                                75,000                            1.88                      75,000                                1.88 

Subscription CCCPS of INR 15 /-each (partly paid of INR 0.1/-each)
At the beginning of the year                                60,000                            0.06                             -                                     -   
Additions                                        -                                 -                        60,000                                0.06 
At the end of the year                                60,000                            0.06                      60,000                                0.06 

Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
At the beginning of the year                                        -                                 -                               -                                     -   
Additions                                18,750                            0.19                             -                                     -   
At the end of the year                                18,750                            0.19                             -                                     -   

Total  (B)                              193,750                            2.16                    175,000                                1.98 

Total  (A+B)                         36,989,882                     1,077.86               29,608,583                            795.20 

(v) Details of shares held by each shareholder holding more than 5% fully paid up preference shares:

Number % Number %
Series A CCCPS of INR 100/- each
Sequoia Capital India Investment IV                                        -   0%                      26,226 100%

Series A1 CCCPS of INR 100/- each
Sequoia Capital India Investment IV                                16,910 60% 23,140                     52%
SCI Investments V                                11,460 40% 21,770                     48%

Particulars As at March 31, 2023 As at March 31, 2022

Particulars As at March 31, 2023 As at March 31, 2022
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Series A2 CCCPS of INR 15/- each
SCI Investments V                                        -   0%                 1,874,248 100%

Series B CCCPS of INR 15/- each
Sofina Ventures SA 3,055,165                          57% 3,055,165                57%
SCI Investments V 2,279,974                          43% 2,279,974                43%

CCCPS of INR 100/- each
Mr. Vishal Chaudhry 3,950                                 17% 3,950                      16%
Mr. Saurabh N Agrawal 2,662                                 11% 2,662                      11%
Mr. Gaurav Sharma 1,966                                 8% 1,966                      8%
Mr. Sachin Goel 1,966                                 8% 1,966                      8%
Mr. Saurabh Kumar 1,984                                 8% 1,984                      8%
Mrs. Madhuri Jain 1,984                                 8% 1,984                      8%
Mr. Nicoles Janseen & Charles Antoine Janssen 1,450                                 6% 1,450                      6%

CCCPS of INR 15/- each

Mr. Shantanu Rastogi 111,534                             22% 111,534                   22%
Naik Family 2013 Trust 112,297                             22% 112,297                   22%
Mr. Alok Chandra Misra 70,058                               14% 70,058                     13%
Atma Ram Builders Private Limited 65,949                               13% 65,949                     13%
Mr. Ashish Dhawan 38,856                               8% 38,856                     8%
Mr. Akhil Dhawan 38,856                               8% 38,856                     8%

Pre-Series C CCCPS of INR 15/- each 
Sixth Sense India Opportunities 11 666,668                             36% 666,668                   33%
Shinhan Neoplux Energy Newbiz Fund 239,170                             13% 239,170                   12%
Mr. Rishabh Harsh Mariwala 116,667                             6% 116,667                   6%

Pre-Series C1 CCCPS of INR 15/- each. 
Sofina Ventures SA 728,975                             100% 728,975                   47%
SCI Investments V -                                     0% 834,165                   54%

Series C CCCPS of INR 100/- each. 
Kirin Holdings PTE Ltd 4,971,537                          100% 2,906,606                100%

Pre Series D1 CCCPS of INR 15/- each. 
Sixth Sense India Oppurtunities III 2,000,000                          100% 2,000,000                100%

Series C1 CCCPS of INR 100/- each. 

Dharampal Satyapal Limited 155,025                             14% 155,025                   13%
Vikramaditya Mohan Thapar Family Trust 129,185                             11% 129,185                   11%
Seetharam Chowdary Pothineni 64,593                               6% 64,593                     5%

OCPS of INR 15/- each
Mr. Ankur Jain                                  2,989 100%                       2,989 100%

Bonus Series A CCCPS of INR 15/- each
Sequoia Capital India Investment IV                           2,764,986 100%                 3,094,668 100%

Bonus Series A1 CCCPS of INR 15/- each
Sequoia Capital India Investment IV                           2,268,876 60%                 2,730,520 52%
SCI Investments V                           1,533,340 40%                 2,568,860 48%

Bonus CCCPS of INR 15/- each
Mr.Nicolas Janssen 171,100                             19% 171,100                   19%
Mr.Ankur Jain 86,612                               9% 86,612                     9%
The Naik Family 2013 Trust 71,154                               8% 71,154                     7%
Mr.Alok Chandra Misra 69,502                               8% 69,502                     7%
Mr.Shantanu Rastogi 69,502                               8% 69,502                     7%
Mr.Mayank Singhal 66,670                               7% 66,670                     6%
Mr.Akhil Dhawan 61,006                               7% 61,006                     6%
Mr.Ashish Dhawan 61,006                               7% 61,006                     6%
Mr.Jitender Gupta -                                     0% 53,808                     5%

Pre-Series D CCCPS of INR 15/- each
Chhattisgarh Distilleries Limited 678,490                             19% -                          -                                

Series D CCCPS of INR 15/- each
Kirin Holdings Singapore Pte. Ltd.                           7,804,356 100%                             -                                     -   

Series D2 CCCPS of INR 15/- each
Mayfield FVCI Ltd.                              599,937 47%                             -                                     -   
GHIOF Mauritius                              197,771 15%                             -                                     -   
Bineeta Singh                              194,989 15%                             -                                     -   
Rahul Singh                              194,989 15%                             -                                     -   



B9 Beverages Private Limited 
Notes forming part of the consolidated financial statements for the year ended March 31, 2023
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

(vi) Details of shares held by each shareholder holding more than 5% partly paid up preference shares:

Number % Number %
Class B promoter OCPS of INR 100/- each (partly paid of INR 25/-each)
Mr.Ankur Jain 75,000                               100% 75,000                     100%

Subscription CCCPS of INR 15 /-each (partly paid of INR 0.1/-each)
Strides Ventures Debt Fund II 60,000                               100% 60,000                     100%

Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
Mr.Ankur Jain 18,750                               100% -                          -                                

Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/-each)
Grand Anicut Fund-2 40,000                               100% 40,000                     100%

(vii) Promoters shareholding w.r.t. CCCPS :

Particulars As at March 31, 2023 As at March 31, 2022
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(vii) Aggregate number and class shares without payment being received in cash during the five years immendiately preceding the reporting date:

Notes:
1. CCCPS is defined as compulsory convertible cumulative preference shares.
2. OCPS is defined as optionally convertible preference shares

(ix) Aggregate number and class of buyback of shares during the five years immendiately preceding the reporting date:

iv)  Compulsory convertible debentures (CCD) :

           Number Amount            Number Amount

Compulsory convertible debenture of INR 0.10/- each                                  3,626                        362.60                             -                                     -   
Interest payable on compulsory convertible debenture                                        -                            10.90                             -                                     -   

3,626                                 373.50                      -                          -                                

Notes :

Type No of CCD Value ROI Discount at conversion

CCD of INR 0.10/- each                             2,021.00                        202.10 10.00% p.a 7.50%
CCD of INR 0.10/- each                             1,605.00                        160.50 00.01% p.a 15.00%

                            3,626.00                        362.60 

There are no bonus issue to shareholders of the company during the period of five years immediately preceeding the reporting date. No shares have been issued by the Company for consideration other 
than cash, during the period of five years immediately preceding the reported years.

There has been no buyback of shares during the period of five years immediately preceding the respective reported years.

During the year the company has issued compulsory convertible debenture (CCD) on various dates, below are the term and conditions for conversion.

The CCD will be converted into equity share of INR 10 each after the expiry of 9 months from the date of issue.
The CCD will be converted into equity share of total outstanding value of CCD and accrured interest on above.

Particulars As at March 30, 2023 As at March 31, 2022
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Note 20. Other equity (Refer Consolidated Statement of Changes in Equity)

Retained earnings (17,894.78)                      (13,436.59)                  
Securities premium 17,825.62                        10,184.04                   
Share option outstanding account 352.36                             242.45                        
Foreign currency translation reserve (306.12)                           (162.56)                       
Share application money pending allotment -                                  7.00                            

Total (22.93)                             (3,165.66)                    

Notes:
The description of the nature and purpose of each reserve within equity is as follows:
a) Retained earnings are the accumulated losses earned by the Company till date, as adjusted for distribution to owners.

e) Pending allotment have subsequently been alloted on April, 02 2022

Note 21. Non-current borrowings

Unsecured (from others)
External commercial borrowings -                                   1,132.72                      
15% optional convertible debenture  1100 Nos. ( March 31, 2022 : Nil Nos.) of INR 0.10/- each 110.00                             -                               

Secured (from others)
18%, Redeemable non-convertible debentures 535 Nos. (March 31, 2022: 855 Nos.) of INR 1.00/- each 535.00                             855.00                         
15%, Redeemable non-convertible debentures 170 Nos. (March 31, 2022: Nil Nos.) of INR 1.00/- each 170.00                             -                               
Term loan from non banking financial insitution 69.38                               -                               
Loan against vehicles 2.47                                 -                               

Total non-current borrowings 886.84                             1,987.72                      

Less: Current maturities of Non-current borrowings (refer note 24 "current borrowings") (712.81)                           (430.00)                       

Non-current portion of Non-current borrowings 174.03                             1,557.72                      

(This page has been intentionally left blank)

Particulars
 As at 

March 31, 2022 
 As at 

March 31, 2023 

Particulars
 As at 

March 31, 2023 
 As at 

March 31, 2022 

d) Exchange difference arising on translation of the foreign operations are recognised in other comprehensive income.

b) Securities premium is used to record the premium on issue of shares. It will be utilised in accordance with the provisions of the Companies Act, 2013.
c) Employee stock option outstanding account is used to record the impact of employee stock option schemes. Refer note 40 for further details on the plan.



B9 Beverages Limited (formerly known as B9 Beverages Private Limited) 

Notes forming part of the consolidated financial statements for the year ended March 31, 2023

CIN: U80903DL2012PLC236595

(All amounts in INR million, unless stated otherwise)

Terms of non-current borrowings:

Particulars  As at
March 31, 2023 

 As at
March 31, 2022 

Unsecured
External commercial borrowings (ECB) @ LIBOR + Margin 4.5% (subject to 5% p.a.) (March 31, 2022: 
@ LIBOR + Margin 4.5% (subject to 5% p.a.))
During the year, the Group has converted the unsecured ECB financing of USD 15.00 (i.e., INR 1186.10 including
Interest payable) on dated 30 November 2022 into Series C CCPS of nos. 20,61,931 share of the Group at INR
574.40/- per share (face value of INR 100.00/- per share and a share premium of INR 474.40/- per share). 

                                -   1,132.72            

The Group has issued 15%, Unsecured optional convertible debentures (OCD) 1100 Nos. of INR 0.1 each to
Jyeshtha Consultancy LLP.

Conversion option : The OCDs shall be convertible in OCD Investor Securities at the sole discretion of the OCD
Investor (in part or full) simultaneous to the closure of the Series D Fund Raise 30 November 2022. If any OCDs
are not converted into OCD Investor Securities on the OCD Conversion Period, the OCDs shall be redeemable
upon on the expiry of 18 (Eighteen) months from the relevant Closing Date.

Redemption option : In case the OCD Investor does not exercise the right under of conversion on or before the
OCD Conversion Period or exercises the right to partly convert the OCDs into OCD Investor Securities,
all outstanding OCDs shall be redeemed by the Group on the Redemption date. 

Interest/Coupon Rate : 10% and maturity date 31 May 2023.

110.00                        -                    

Secured
15%, Redeemable non-convertible debentures 170 Nos. (March 31, 2022: Nil Nos.) of INR 1.00/- each
The Group has issued 15%, Secured Redeemable Non-Convertible Debentures 170 Nos. of INR 1.00 each to
various debenture holders. The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over
the pledged shares by the pledgor (Mr. Ankur Jain and Mrs. Shashi Jain) in favour of the debenture trustee by
executing the share pledge agreement such that the debenture trustee shall hold, on an exclusive basis, pledge for
the benefit of the debenture holders. 

Maturity date 12 March 2024.

170.00                        -                    

18%, Redeemable non-convertible debentures 150 Nos. (March 31, 2022: 150 Nos.) of INR 1.00/- each
The Group has issued 18%, Secured Redeemable Non-Convertible Debentures 150 Nos. of INR 1.00 each to
various debenture holders. The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over
the pledged shares by the pledgor (Mr. Ankur Jain and Mrs. Shashi Jain) in favour of the debenture trustee by
executing the share pledge agreement such that the debenture trustee shall hold, on an exclusive basis, pledge for
the benefit of the debenture holders. 

Maturity date 18 May 2023.

150.00                        150.00               

18%, Redeemable non-convertible debentures 535 Nos. (March 31, 2022: 705 Nos.) of INR 1.00/- each
Tranche A (INR 400.00) @18% p.a. (March 31, 2022: @18% p.a.)
The Group has fully withdrawn INR 400.00 from the sanction limit, INR 200.00 in June 12, 2019 and INR 90.00
in February 25, 2020 nad INR 110.00 in September 30, 2022 with a maturity period of 1,460 days and shall be
taken as discharge on payment of all amount due in respect thereof on the maturity date i.e. May 28, 2023. The
debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the
pledgor (Mr. Ankur Jain and Mrs. Shashi Jain) in favour of the debenture trustee by executing the share pledge
agreement such that the debenture trustee shall hold, on an exclusive basis, pledge for the benefit of the debenture
holders.
- Out of total INR 90.00, the amount of INR 15.00 was repaid in March 2020.
Maturity date original was June 11, 2022 and the same was extended by 365 days i.e. June 11,  2023

385.00                        275.00               

                                -   110.00               
                                -   

50.00                 

Tranche B (INR 300.00) @18% p.a. (March 31, 2022: @18% p.a.)
The Group has fully withdrawn the sanction limit, INR 250.00 in November 29, 2017 and INR 50.00 in March 07,
2018 with a maturity Period of 916 days and shall be taken as discharge on payment of all amount due in respect
thereof on the maturity date June 21, 2021 which has been extended to January 31, 2022. The debt shall be
secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr.
Ankur Jain and Mrs. Shashi Jain) in favour of the debenture trustee by executing the share pledge agreement such
that the debenture trustee shall hold, on an exclusive basis, pledge for the benefit of the debenture holders.
 - Out of total INR 250.00, the amount of INR 140.00 was repaid in February 06, 2021.
Maturity date was January 31, 2022 and the same was extended till March 31, 2022 and further extended till
December 31, 2022 and the same has been paid during the year.
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Terms of non-current borrowings:

Particulars  As at
March 31, 2023 

 As at
March 31, 2022 

Tranche C (INR 200.00) @18% p.a. (March 31, 2021: @18% p.a.)
The Group has fully withdrawn the sanction limit INR 200.00 in March 21, 2018 with a maturity Period of 916
days and shall be taken as discharge on payment of all amount due in respect thereof on the maturity date i.e. June
21, 2021, which have been extended to January 31, 2022. The debt shall be secured by, inter alia, creation of a
first ranking exclusive pledge over the pledged shares by the pledgor (Mr. Ankur Jain and Mrs. Shashi Jain) in
favour of the debenture trustee by executing the share pledge agreement such that the debenture trustee shall hold,
on an exclusive basis, pledge for the benefit of the debenture holders.
Maturity date was January 31, 2022 and the same was extended till March 31, 2022 and further extended till
December 31, 2022 and the same has been paid during the year.

                                -   200.00               

Tranche D (INR 90.00) @18% p.a. (March 31, 2022: @18% p.a.)
The Group has fully withdrawn the sanction limit INR 90.00 in November 27, 2018 with a maturity Period of 730
days and shall be taken as discharge on payment of all amounts due in respect thereof on the maturity date i.e.
November 25, 2020 which have been extended to January 31, 2022. The debt shall be secured by, inter alia,
creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr. Ankur Jain and Mrs.
Shashi Jain) in favour of the debenture trustee by executing the share pledge agreement such that the debenture
trustee shall hold, on an exclusive basis, pledge for the benefit of the debenture holders.
- Out of total INR 90.00, The amount of INR 30.00 was paid on April 2019.
Maturity date was January 31, 2022 and the same was extended till March 31, 2022 and further extended till
December 31, 2022  and remaining amount has been repaid during the year.

                                -   60.00                 

Tranche E (INR 60.00) @18% p.a. (March 31, 2022: @18% p.a.)
The Group has fully withdrawn the sanction limit INR 60.00 in February 27, 2020 with a maturity Period of 367
days and shall be taken as discharge on payment of all amount due in respect thereof on the maturity date i.e. June
21, 2021 which have been extended to January 31, 2022 and the same was extended till March 31, 2022 and
further extended till December 31, 2022. The debt shall be secured by, inter alia, creation of a first ranking
exclusive pledge over the pledged shares by the pledgor (Mr. Ankur Jain and Mrs. Shashi Jain) in favour of the
debenture trustee by executing the share pledge agreement such that the debenture trustee shall hold, on an
exclusive basis, pledge for the benefit of the debenture holders.
- Out of total INR 60.00, The amount of INR 50.00 was paid on July 13, 2021 and remaining amount has been
repaid during the year.

                                -   10.00                 

Loan from NBFC is secured by way of first charge on a personal property of one the director and personal
guarantee of directors.
The Loan of INR mb 75.00 is repayable in 120 equal installments of INR mn 0.625 each bearing floating interest
rate of 10.25%

                          69.38                       -   

The loan is secured by way of hypothecation of vehicle carrying interest @ 8.61% per annum and is repayable in
equal monthly installments over a period of 84 months.

                            2.47                       -   

Note:-
(i) The information about the group exposure to interest rate, foreign currency and liquidity risk is included in refer note no 47 "financial risk management"
(ii) Pursuant to receiving the approvals for rescheduling its loan from the , the group has not defaulted in repayment of its loans or borrowings or in the 
payment of interest thereon to any .
(iii) The group has used the borrowings from Banks and financial instituition for the specific purpose for which it was taken at Balance Sheet.
(iv) The quarterly statements/returns of current assets filed by the group with Banks in relation to secured borrrowings wherever applicable, are in agreement 
with the books of accounts.
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Terms of non-current borrowings:

Particulars  As at
March 31, 2023 

 As at
March 31, 2022 

Note 22. Lease liabilities

Particulars
 As at 

March 31, 2023 
 As at 

March 31, 2022 

Current 651.32                        542.90               

Non-current 2,823.34                     2,674.43            

Total 3,474.65                     3,217.33            

Refer note no 43 "Leases - right of use assets".

Note 23. Non current provisions 

Particulars
 As at 

March 31, 2023 
 As at 

March 31, 2022 

Employee benefit obligations
Gratuity 45.99                          32.20                 
Compensated absences 23.17                          18.25                 

Total 69.15                          50.45                 

Refer note 44 "Employee benefits obligations"

Note 24. Current borrowings

Particulars
 As at 

March 31, 2023 
 As at 

March 31, 2022 

From banks (secured)*
Cash credit facilities 55.83                          0.35                   
Working capital loan 996.65                        300.00               

From Others (secured)
Non convertible debentures -                              214.29               

  Working capital loan 857.04                        537.44               

From others (unsecured)
  Working capital loan 350.00                        427.36               
Current maturities of non-current borrowings (refer note 21 "Non-current Borrowings") 712.50                        430.00               

Total 2,972.02                     1,909.44           
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Details of current borrowings:

S no. Particulars
As at 

March 31, 2023
As at 

March 31, 2022
Nature of securities Rate of interest

Secured

1

Lender 1 (working capital) 496.80                      300.00                      

2 Lender 2 (cash credit) 55.83                        -                            

3 Lender 3 (Cash Credit) -                            0.35                          Secured against money margin only NA (March 31, 2022: 6 Months MCLR + 4.80%
p.a. )

4 Lender 4 (working capital) 250.00                      -                             20% margin fixed deposit with Bank

First Pari-Passu charge on th entire current assets
of the borrower both present and future except cash
and cash equivalnet in any form other than amount
provided as cash margin if any

Negative lien on Brand BIRA91 

3 month MCLR + 2.20% Margin ( March 31,
2022 : NA) 

5 Lender 5 (working capital) 249.85                      -                             15% margin fixed deposit with Bank
Negative lien on Brand BIRA91 

 13% p.a (March 31, 2022 : NA) 

6 Lender 6 -                            214.29                      Second charge on current and moveable fixed
assets of the borrower( Second only to IDFC
existing limits) and negative lien on brand/IP and
immoveable fixed assets

NA (March 31, 2022:14.50% p.a)

7 Lender 7 150.00                      150.00                      Secured against 5,22,284 ( March 31, 2022 :
7,50,000 equity share issued in the name of Mr.
Ankur Jain

18% p.a.(March 31, 2022: 18%)

8 Lender 8 -                            387.44                      Secured against 1,43,274 equity share and 86,612
preference share issued in the name of Mr. Ankur
Jain

NA ( 31 March 2022 1.33% per 30 days)

9 Lender 9 202.47                      95.74                        15% Interest free Security deposit and Personal 
guarantee of Mr. Ankur Jain 13.45% (March 31, 2022 : 12.95% p.a.)

10 Lender 10 197.09                      149.00                      15% Interest free Security deposit
14.85 % p.a.(March 31, 2022:15%)

11 Lender 11 159.40                      -                            30% margin Interest bearing  deposit at 6.50 % p.a 
and personal guarantee of Mr. Ankur Jain  14-14.5% p.a. (March 31, 2022 :14-14.5% p.a.) 

12 Lender 12 148.09                      182.63                      15% margin fixed deposit with SBI Bank of India
14-14.5% p.a. (March 31, 2022 :14-14.5% p.a.)

Total                    1,909.52                    1,479.44 

Unsecured

1 Lender 1 350.00                      -                            Unsecured  15.00 % p.a.(March 31, 2022: NA) 

350.00                      -                            

 S.N  Quarter ended  As per return   As books of 
accounts  

 Variance*  Nature of current assets offered as security 

1 30-Jun-22                    1,780.90                    1,718.10 62.80 Trade Receivables
2 30-Sep-22                    1,613.30                    1,558.39 54.91 Trade Receivables
3 31-Dec-22                    1,872.40                    1,788.64 83.76 Trade Receivables
4 31-Mar-23                    2,300.40                    2,143.42 156.98 Trade Receivables
5 30-Jun-22                       358.10                       387.65 (29.55) Inventories
6 30-Sep-22                       346.62                       472.75 (126.13) Inventories
7 31-Dec-22                       363.40                       495.00 (131.60) Inventories
8 31-Mar-23                       584.20                       811.25 (227.05) Inventories

\

Working capital limit  of INR 500.00 
First Pari Passu charge on the entire current assets 
of the company, both present and future.

First Pari Passu charge on the entire fixed assets of 
the company, both present and future.

20% cash margin in the form of FD to be lien 
marked

Cash credit limits ( OD/WDL/LC/BG ) of INR 
300.00

100% cash margin in form of fixed deposit with 
IDFC First Bank Lien marked

 1 year MCLR + Margin 
between 11.75% to 13% p.a. (March 31, 2022 : 
between 11.75% to 13% p.a.)  

*The quarterly statements/returns of current assets filed by the group with Banks in relation to secured borrrowings wherever applicable, are in agreement with the books of accounts are as 
follows

*Updated for book closure entries recorded post submission of return/statements with Banks.
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Reconciliation of liabilities arising from financing activities
 As at 

March 31, 2023 
 As at 

March 31, 2022 

Opening balance
Non-current borrowings (including current maturities) 1,987.72                                                                     1,853.54                                                                 
Current borrowings 1,479.44                                                                     615.95                                                                    
Lease liabilities 3,217.33                                                                     3,227.20                                                                 
Interest accrued but not due 56.49                                                                          11.87                                                                      
Cash flows
Proceeds from non-current borrowings 390.00                                                                        150.00                                                                    
Repayment of non-current borrowings (640.97)                                                                      (50.00)                                                                    
(Repayments)/proceeds from current borrowings (net) 1,062.58                                                                     864.49                                                                   
Payment of lease liabilities- principal (579.28)                                                                      (441.24)                                                                  
Payment of lease liabilities- interest (430.24)                                                                      (409.68)                                                                  
Interest paid (445.02)                                                                      (436.51)                                                                  
Non-cash changes
Finance costs 897.32                                                                        890.81                                                                    
Lease liabilities 836.61                                                                        432.41                                                                    
Forex adjustments -                                                                              34.18                                                                      
Rent concessions -                                                                              (1.04)                                                                      
Closing balance
Non-current borrowings (including current maturities) 886.84                                                                        1,987.72                                                                 
Current borrowings 2,259.52                                                                     1,479.44                                                                 
Lease liabilities 3,474.66                                                                     3,217.33                                                                 
Interest accrued but not due 24.93                                                                          56.49                                                                      

Particulars
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Note 25. Trade payables

Particulars
 As at 

March 31, 2023 
 As at 

March 31, 2022 

283.30                                                        248.16 
(b) Total outstanding dues of creditors other than micro and small enterprises 2,617.29                                                  1,784.31 

Total                          2,900.59                          2,032.48 
*Refer note no 41 "dues of micro enterprises and small enterprises"

The company's exposure to currency and liquidity risks related to the above financial liabilities is disclosed in note 47 "financial risk management"
Trade Payables Ageing as at March 31, 2023

Less than 1 year 1-2 years 2-3 years More than 3 years

(i) Payable to MSME - undisputed 279.35                    1.42                        1.49                         1.05                                283.30                            
(ii) Payble to others - undisputed -                          210.27                    232.39                    35.18                             477.84                           

279.35                     211.69                     233.88                     36.23                              761.14                            

Trade Payables Ageing as at March 31, 2022

Less than 1 year 1-2 years 2-3 years More than 3 years

(i) Payable to MSME - undisputed 246.56                    1.60                        -                          -                                 248.16                            
(ii) Payble to others - undisputed 1,624.97                  118.69                     26.47                       14.18                              1,784.31                         

1,871.53                  120.29                     26.47                       14.18                              2,032.47                         

Note: There are no disputed trade payables
Trade Payable are non-interest bearing and are normally settled on 30 to 60 days terms except partial advance payment to major raw material vendor.

Note 26. Other financial liabilities

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Interest accrued but not due 24.93                              56.49                              
Security deposits received 16.94                              22.53                              
Payables on purchase of property, plant and equipment 220.82                            180.85                            
Others 3.93                                0.55                                

Total                             266.63                             260.42 
Payable to capital creditors are non-interest bearing and are settled as per the terms of purchase orders.

Note 27. Other current liabilities 

Particulars
As at 

March 31, 2023
 As at 

March 31, 2022 

Contract liabilities - advances from customers* 20.19                              16.04                              
Others 2.13                                0.01                                
Statutory dues payable** 964.59                            471.66                            

Total                             986.91                             487.70 

Note 28. Current provisions

Particulars
As at 

March 31, 2023
 As at 

March 31, 2022 

Employee benefit obligations
Gratuity 7.09                                6.80                                
Compensated absences 6.26                                6.77                                

Total 13.35                              13.57                              
Refer note 44 "Employee benefits obligations"

Note 29. Current tax liability(net)

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Provision for Income tax 125.86                            -                                 

Total 125.86                            -                                 

(a) Total outstanding dues of micro and small enterprises*

*Represents non-interest bearing advances from customers

**Includes liability for :
Excise duty on closing stock of finished goods.
Value Added Tax (VAT) payable where there has been delay in depositing the amount with the respective tax authorities. 
The Company has provided for appropriate interest in accordance with applicable statutory laws on outstanding VAT dues.

Particulars
Outstanding for following periods from due date of payment

Total

Particulars
Outstanding for following periods from due date of payment

Total
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Note 30. Revenue from operations

Particulars
 For the year ended 

March 31, 2023 
 For the year ended 

March 31, 2022 

Sale of products (including excise duty) 8,069.75                     7,141.12                          
Other operating revenues 173.49                        47.39                               

Revenue from operations 8,243.23                    7,188.51                          

Note :

(i) Sale of product comprises: 
Sale of beer 8,069.75                                               7,141.12 

(ii) Other operating revenue comprises: 
Sale of scrap 39.83                                                         19.47 
Sale of non-beer items 133.66                                                       27.92 

Total 8,243.23                    7,188.51                          

Particulars
 For the year ended 

March 31, 2023 
 For the year ended 

March 31, 2022 

Assets and liabilities related to contracts with customers
Trade receivables 1,696.84                                               1,190.37 
Advance from customer                           20.19                                16.04 

Advance from customer
 Opening balance                           16.04                                17.64 
 Revenue recognized that was included in the contract liability balance at the beginning of the year                         (16.04)                               (17.64)
 Closing balance                           20.19                                16.04 

Disaggregate revenue information
The disaggregated revenue from contracts with the customers is as follow:

Revenue by offerings
Sale of beer 8,069.75                    7,141.12                          
Sale of non-beer items 133.66                       27.92                               
Scrap Sale 39.83                         19.47                               

Total 8,243.24                    7,188.51                          

Geography wise

India 8,132.98                     7,128.01                          
Other than India 110.26                       60.50                               

Total 8,243.24                    7,188.51                          

Reconciliation of revenue recognised with the contracted price is as follows:

Contracted price 8,859.42                     7,452.27                          
Reduction towards variable consideration component*                       (616.18)                             (263.76)

Total 8,243.24                     7,188.51                          

*The reduction towards variable components includes consumer promotions, volume linked schemes.

Timing of revenue recognition
At a point in time 8,243.24                     7,188.51                          

Total 8,243.24                    7,188.51                          

The following table provides information about receivables, contract assets and contract liabilities from contracts with customers:

Revenue recognised in relation contract liabilities
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Note 31. Other income

Particulars
For the year ended 

March 31, 2023
 For the year ended 

March 31, 2022 

Interest income from financial assets measured at amortised cost
- on bank deposits 61.63                                                         24.05 
- others 21.25                                                           8.12 

Lease concessions -                                                              1.04 
Rental Income 0.64                                                                 -   
Royalty Income 1.25                                                                 -   
Gain on termination of lease contract 68.11                                                           1.80 
Net gain on foreign  currency transactions and translations 31.96                                                               -   
Net gain on redemption of mutual fund units 21.59                                                           9.08 
Miscellaneous income 37.52                                                         32.12 
Total 243.96                       76.20                               

Note 32. Cost of materials consumed and changes in inventories of finished goods and work-in-progress

(i) Cost of materials consumed

Particulars
 For the year ended 

March 31, 2023 
 For the year ended 

March 31, 2022 

Inventories at the beginning of the year 266.89                        219.00                             

Add: Acquisition of subsidiary during the year 12.95                          -                                   
Add: Purchases during the year 2,779.78                     1,657.99                          

Less: Inventories at the end of the year (405.77)                      (266.89)                           

Cost of materials consumed 2,653.85                     1,610.10                          

(ii) Changes in inventories of finished goods and work-in-progress

Particulars
 For the year ended 

March 31, 2023 
 For the year ended 

March 31, 2022 

Inventories at the end of the year
Finished goods 973.59                       309.16                             
Work-in-progress 88.39                         49.54                               

1,061.98                    358.70                             
Inventories at the beginning of the year
Finished goods 309.16                       652.31                             
Work in progress 49.54                         45.30                               

358.70                       697.61                             

Decrease/(increase) in inventories (703.28)                      338.91                             

Decrease/(increase) on excise duty on inventories (440.56)                      345.51

Net decrease/(increase) (262.72)                      (6.60)                               

Note 33. Employee benefits expense

Particulars
 For the year ended 

March 31, 2023 
 For the year ended 

March 31, 2022 

Salaries, wages and bonus 920.28                                                    714.13 
Contributions to provident and other funds* 33.78                                                        27.93 
Staff welfare expenses 85.91                                                        45.53 
Employee stock option expense** 109.91                                                    148.08 

Total 1,149.88                    935.67                             

*Refer note 44 "Employee benefits obligations"
**Refer note 40 "Employee stock option scheme"
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Note 34. Finance costs

Particulars
 For the year ended 

March 31, 2023 
 For the year ended 

March 31, 2022 

Interest expenses on instruments at amortised costs
   - loans & debentures 467.08                                                    410.00 
   - lease liabilities* 430.24                                                    409.68 
Other borrowing costs
   -Others 20.23                                                        13.56 
   -Delayed payment of statutory dues 48.44                                                        57.57 

Total 965.99                       890.81                             

*Refer note no 43 "Leases - right of use assets".

Note 35. Depreciation and amortisation expense

Particulars
 For the year ended 

March 31, 2023 
 For the year ended 

March 31, 2022 

Depreciation of property, plant and equipment 548.04                                                    379.41 
Amortisation of intangible assets 12.38                                                          9.87 
Depreciation of right-of-use assets* 653.75                                                    518.85 

Total 1,214.18                    908.13                             

*Refer note no 43 "Leases - right of use assets".

Note 36. Other expenses

Particulars
 For the year ended 

March 31, 2023 
 For the year ended 

March 31, 2022 

Consumption of store and spares and non-beer items 43.57                                                          8.66 
Royalty 21.05                                                              -   
Power and fuel 131.42                                                      74.26 
Rent* 73.76                                                        47.18 
Repair and maintenance 

- Machinery 75.11                                                        19.96 
- Others 85.63                                                        67.20 

Production fees to contractor 118.08                                                    189.17 
Rates and taxes 474.33                                                    228.95 
Travelling and conveyance 80.00                                                        42.96 
Freight and forwarding 510.94                                                    456.64 
C&F Commission Cost 96.06                                                      188.56 
Marketing and promotion 855.67                                                    995.78 
Legal and professional** 113.92                                                      72.83 
Bad debts*** 77.90                                                        20.95 
Loss allowance*** 34.50                                                        35.27 
Provision for expired inventory 138.90                                                      78.25 
Property plant and equipement written off 46.54                                                              -   
Net loss on foreign currency transactions and translations -                                                            38.62 
Promoter fees 229.91                                                    179.64 
Insurance 26.53                                                          2.88 
Miscellaneous expenses 210.57                                                    158.99 

Total 3,444.38                    2,906.75                          

*Refer note no 43 "Leases - right of use assets".
**Payment to auditors'(including applicable taxes)

(a) Statutory audit 6.86                    3.48                                 
(b) Reimbursement of expenses 1.26                    0.23                                 
(c) Other certification 0.06                    0.46                                 

Total 8.18                           4.17                                 

*** Refer note no 12 "trade receivables".
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Note 37. Income taxes

Particulars
For the year ended 

March 31, 2023
For the year ended 

March 31, 2022

Tax expenses
Current tax 117.86                                 -                                       
Deferred tax -                                       -                                       

Total                                  117.86                                          -   

Particulars
For the year ended 

March 31, 2023
For the year ended 

March 31, 2022

Loss after tax                             (4,454.83)                             (3,960.64)
Statutory tax rates 34.94% 25.17%
Expected tax credits                             (1,556.69)                                (996.89)
Tax effect of amounts that are not deductible (taxable) in determining taxable profit:                                          -   -                                       
Capital gain on sale                                  117.86 -                                       
Unrecognised deferred tax asset on deductible temporary difference and unused tax losses                               1,556.69                                  996.89 

Total tax expense Total                                  117.86                                          -   

Components of deferred tax assets and liabilities as on March 31,2023

As at 
March 31, 2022

Recognised in profit & 
loss

 Recognised in OCI 
As at 

March 31, 2023
Deferred tax assets
Expenses allowed on payment basis                                    28.88                                    41.48                                      1.19                                    71.54 
Lease liabilities (net of right of use assets)                                  122.17                                    57.48                                          -                                    179.65 
Property, plant and equipment                                    34.17                                    58.95                                          -                                      93.12 
Unabsorbed depreciation                                  231.25                                  220.84                                          -                                    452.09 
Unused tax losses                               1,968.35                               1,099.69                                          -                                 3,068.04 
Others                                    26.92                                  108.64                                          -                                    135.56 
Total Deferred tax Assets (A)                               2,411.74                               1,587.07                                      1.19                               4,000.00 

Deferred tax recognized to the extent of deferred tax liabilities                                          -                                            -                                            -                                            -   

Deferred tax liabilities
Property, plant and equipment                                          -                                            -                                            -                                            -   
Total deferred tax liabilities (B)                                          -                                            -                                            -                                            -   

Net deferred tax asset* (A-B) 0.00                                          -                                            -   0.00 

Components of deferred tax assets and liabilities as on March 31,2022

As at March 31, 2022
Recognised in profit & 

loss
 Recognised in OCI As at March 31, 2023

Deferred tax Assets
Expenses allowed on payment basis                                    18.31                                      9.25                                      1.32                                    28.88 
Lease liabilities (net of right of use assets)                                  131.68                                     -9.51                                          -                                    122.17 
Property, plant and equipment                                      8.52                                    25.65                                          -                                      34.17 
Unabsorbed depreciation                                  148.04                                    83.21                                          -                                    231.25 
Unused tax losses                               1,247.61                                  720.74                                          -                                 1,968.35 
Others                                    14.33                                    12.59                                          -                                      26.92 
Total Deferred tax Assets (A)                               1,568.49                                  841.93                                      1.32                               2,411.74 

Deferred tax recognized to the extent of deferred tax liabilities                                          -                                            -                                            -                                            -   

Deferred tax liabilities
Property, Plant & Equipments                                          -                                            -                                            -                                            -   
Total Deferred tax liabilities (B)                                          -                                            -                                            -                                            -   

Net deferred tax asset* (A-B)                                          -                                            -                                            -                                            -   

Notes:

The reconciliation between the group's provisions for income tax and amount computed by applying the statutory income tax rate in India is as follow:

* As at March 31, 2023 and March 31, 2022, the Group has significant unused tax losses, unabsorbed depreciation and other deductible temporary differences. Therefore, in the absence of convincing
evidences that sufficient taxable profits will be available against which such deferred tax assets shall be utilized, the company has only recognised deferred tax assets to the extent of deferred tax liabilities
as at respective reporting dates.
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Particulars

Gross amount Unrecognized tax effect Gross amount Unrecognized tax effect
Deductible temporary differences (never expire) 1,373.25                                                              479.87                                  784.33                                  197.42 
Unabsorbed depreciation (never expire) 1,293.75                                                              452.09                                  918.79                                  231.26 
Unused business tax losses (refer below table) 8,779.89                                                           3,068.04                               7,806.29                               1,964.84 

                            11,446.89                               4,000.00                               9,509.41                               2,393.52 

The unused business tax losses for which no deferred tax assets are recognised, are as follows:
Year of expiry

Year ending 31 March
2031                               3,087.66                                          -   
2030 2,415.75                              2,645.03                              
2029 1,623.17                              1,750.49                              
2028 1,653.30                              1,653.30                              
2027 -                                       1,131.52                              
2026 -                                       128.71                                 
2025 -                                       497.24                                 

                              8,779.89                               7,806.29 

As at 
March 31, 2023

As at 
March 31, 2022

The amounts of  deductible temporary differences  and unused tax losses on which no deferred tax assets are recognised amounted to:

As at 
March 31, 2023

As at 
March 31, 2022
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Note 38. Loss per share (LPS)

Particulars
For the year ended 

March 31, 2023
For the year ended 

March 31, 2022

Loss for the year (4,454.83)                                      (3,960.64)                                      
Weighted average number of share 47,768,094                                    41,330,080                                    
Basic loss per share of face value of INR 10/- each (93.26)                                           (95.83)                                           
Diluted loss per share of face value of INR 10/- each* (93.26)                                           (95.83)                                           

Particulars  As at 
March 31, 2023 

 As at 
March 31, 2022 

Weighted average number of equity shares                                     16,855,716                                     13,725,966 
Weighted average number of CCPS #                                     30,912,378                                     27,604,114 

Weighted average number of share used above                                     47,768,094                                     41,330,080 

Note 39. Investment properties

Particulars  As at 
March 31, 2023 

 As at 
March 31, 2022 

0.64                                               -                                                 
-                                                 -                                                 
-                                                 -                                                 

0.64                                               -                                                 
0.02                                               -                                                 
0.62                                               -                                                 

# Equity shares that will be issued upon the conversion of a mandatorily convertible instrument (CCPS) are included in the calculation of basic earnings per share from the 
date of issue as per Ind AS 33 " Earnings per Share".

Reconciliation of weighted average numbers of shares considered above for computing loss per share:-

*On conversion of preference shares and options into equity shares earnings will be anti-dilutive, therefore effect of anti-dilutive potential equity shares are ignored in 
calculating diluted loss per share.

March 31, 2023, the fair value of investment property is INR 11.04. This valuation is based on the valuation performed by a registered valuer as defined under rule 2 of
Companies (Registered Valuer and Valuation Rules, 2017) Fair value is based on market value approach. There has been no restriction on disposal of property or
remittance of income and proceeds of disposal.

Profit arising from investment properties

Rental income derived from investment properties
Direct operating expenses (including repairs and maintenance) generating rental income
Direct operating expenses (including repairs and maintenance) that did not generate rental income
Profit arising from investment properties before depreciation
Depreciation for the year
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Note 40. Employee Stock Option Scheme

a. The Options were granted during the current and previous year are mentioned in the table below:
Grant Date Number of Options granted Exercise Price (INR) Vesting Condition Vesting Period

ESOP 2021

 June 01,2022                                            88,896 10.00 Vesting condition 3
Graded vesting over the preriod of 4 
years (50% each in second and third 
year)

 June 01,2022                                            35,000 10.00 Vesting condition 1
Graded vesting over the period of 4 
years (25% in each year)

 June 01,2022                                          168,899 10.00 Vesting condition 1
Graded vesting over the period of 4 
years (30% in first and fourth year 
and 20% in second and third year)

 February 11,2023                                          133,334 10.00 Vesting condition 3
Graded vesting over the preriod of 4 
years (50% each in second and third 
year)

 February 11,2023                                            66,666 10.00 Vesting condition 1
Graded vesting over the period of 4 
years (30% in first and fourth year 
and 20% in second and third year)

 February 11,2023                                          266,390 10.00 Vesting condition 1
Graded vesting over the period of 2 
years (entire 100% in first year)

Grant Date Number of Options granted Exercise Price (INR) Vesting Condition Vesting Period

ESOP 2021

 June 01,2021                                              7,818 10.00 Vesting condition 1
Graded vesting over the preriod of 3 
years (30% each in first two years 
and 40% in third year)

 June 01,2021                                              7,818 10.00 Vesting condition 2
Graded vesting over the period of 2 
years (entire 100% in second year)

 June 01,2021                                          209,616 10.00 Vesting condition 1
Graded vesting over the period of 4 
years (20% each in first two years 
and 30% each in next two years)

 June 01,2021                                          245,519 10.00 Vesting condition 2
Graded vesting over the period of 4 
years (50% in second year and 50% 
in fourth year)

Vesting conditions:

During the previous year, on June 01, 2021, pursuant to the authority granted in terms of the approvals by (i) the Board and (ii) the shareholders at the extra ordinary general meeting of
the Company approved the Employee Stock Option Plan 2021 ("ESOP 2021"). ESOP 2021 was formulated with the objective to enable the Company to grant options for equity shares of
the Company to certain eligible employees, officers and directors of the Company, to purchase shares from the Company at a pre-determined price. The total number of options to be
granted by the Company in accordance with ESOP 2021 shall be a) 12,35,866 (Twelve Lakh Thirty-Five Thousand Eight Hundred Sixty-Six) and b) any options that were granted under
‘ESOP Plan 2016’ that lapse under the terms of the ‘ESOP Plan 2016’. Each Option when exercised will be converted into 1 (one) Share of the Company. The pool of shares may be
increased post approval from the Board and Shareholders.

During the earlier years, on April 06, 2016, the Board of Directors approved the Employees Stock Option Plan 2016 ("ESOP 2016"), which was subsequently approved by the
shareholders on April 15, 2016. ESOP 2016 was formulated with the objective to enable the Company to grant options for equity shares of the Company to certain eligible employees,
officers and directors of the Company, to purchase shares from the Company at a pre-determined price. ESOP 2016 was amended subsequently and was approved by the shareholders on
9 May 2018. The resolution provides that Options so granted, shall not represent more than 997,898 shares of the Company at any given point of time ("Ceiling Limit"). As per ESOP
2016, holders of vested options are entitled to purchase one equity share for every Option at an exercise price determined by the Board which shall not be lesser than the face value per
share as on the date of grant of options.

Vesting Condition 1 - continuation of employment on the relevant vesting date and achievement of performance rating of "meets expectation" or higher in the appraisal period immediately 
Vesting Condition 2 - continuation of employment on the relevant vesting date, achievement of performance rating of "meets expectation" or higher in the appraisal period immediately 
Vesting Condition 3 - continuation of employment on the relevant vesting date, achievement of performance rating of "meets expectation" or higher in the appraisal period immediately 
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b. Measurement of fair values

Particulars
For the year ended 

March 31, 2022
Grant Date : June 01, 2022 Grant Date : Feb 11, 2023 Grant Date : June 01, 2021

Fair value per option at grant date (in INR) 489.95                                                848.49 482.61
Share price at grant date (in INR) 499.95                                                858.49 492.61
Exercise price (in INR) 10                                                       10 10
Expected volatility 40.13% 45.73% 61.28%
Expected life (in years) 6                                                         5 6
Expected dividends 0.00% 0.00% 0.00%
Risk-free interest rate 6.98% 7.35% 5.85%

c. Effect of employee stock option schemes on the standalone statement of profit and loss

Particulars
For the year ended 

March 31, 2023
For the year ended 

March 31, 2022
Employee stock option scheme expense                                                109.91                                              148.08 

d. Reconciliation of outstanding share options as per Employees Stock Option Plan 2016 ("ESOP 2016")

The number and weighted-average exercise prices of share options under the share option schemes are as follows:

Number of options
Weighted average exercise price 

(INR)
Number of options

Weighted average exercise price 
(INR)

Option outstanding at the beginning of 
the year (A)

100,267                                         369.15                                           578,571                                             380.68                                             

Add: Options granted during the year 
(B)

-                                                 -                                                 -                                                     -                                                  

Vested during the year (C) 77,565                                           369.15                                           200,154                                             429.08                                             
Less: Options exercised during the 
year (D)

-                                                 -                                                 -                                                     -                                                  

Less: Options lapsed/ forfeited during 
the year (E)

13,341                                           369.15                                           88,888                                               315.98                                             

Less: Options converted to   
Employees Stock Option Plan 2021 
("ESOP 2021")(F)

-                                                 -                                                 189,262                                             429.08                                             

Options outstanding at the end of the 
year (G= A+B-C-D-E-F)

9,361                                             369.15                                           100,267                                             369.15                                             

Options exercisable at the end of the 
year

                                         563,375                                            329.85                                              485,810                                                327.0 

Weighted average remaining life of options outstanding at the end of year (in years) 0.32                                                   0.71

The fair values are measured based on the Black-Scholes-Merton model. The fair value of the options and inputs used in the measurement of the grant date fair values of the equity settled 

For the year ended 
March 31, 2023

The risk-free interest rate is the implied yield currently available on zero-coupon government issues of the country in whose currency the exercise price is expressed, with a remaining term
equal to the expected term of the option being valued. Expected volatility is a measure of the amount by which a price is expected to fluctuate during a period. The measure of volatility
used in option pricing models is the annualised standard deviation of the continuously compounded rates of return on the share over a period of time.

During the previous year, eligible employees have been given an option to convert their options from ESOP 2016 scheme to ESOP 2021 scheme. Basis which, the Company have 

Particulars
For the year ended For the year ended 
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e. Reconciliation of outstanding share options as per Employees Stock Option Plan 2021 ("ESOP 2021")

The number and weighted-average exercise prices of share options under the share option schemes are as follows:

Number of options
Weighted average exercise price 

(INR)
Number of options

Weighted average exercise price 
(INR)

Option outstanding at the beginning of 
the year (A)

611,954                                         10.00                                             -                                                     -                                                  

Add: Options granted during the year 
(B)

734,860                                         10.00                                             470,771                                             10.00                                               

Add: Options converted from   
Employees Stock Option Plan 2016 
("ESOP 2016") (C)

-                                                 10.00                                             189,262                                             10.00                                               

Vested during the year (D) 92,319                                           10.00                                             -                                                     -                                                  
Less: Options exercised during the 
year (E)

-                                                 -                                                 -                                                     -                                                  

Less: Options lapsed/ forfeited during 
the year (F)

85,456                                           10.00                                             48,079                                               10.00                                               

Options outstanding at the end of the 
year (G= A+B+C-D-E-F)

1,169,039                                      10.00                                             611,954                                             10.00                                               

Options exercisable at the end of the 
year

                                           92,319                                              10.00                                                        -                                                        -   

Weighted average remaining life of options outstanding at the end of year (in years) 1.61                                                   1.82

Particulars
For the year ended For the year ended 
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Note 41. Contingent liabilities and commitments (to the extent not provided for)

(i) Contingent liabilities
The Group has pending tax litigations pertaining to assessment years 2016-17, 2017-18 and 2018-19 under the Income-tax Act, 1961. The amount involved is INR 117.47

(March 31, 2022 INR 109.65). Based on advices of independent legal experts, the management of the Group believes that the economic outflow of resources will be remote. 

The Group has pending tax litigations pertaining to assessment year 2017-18, the Income Tax department has made an addition of INR 38.50 to loss of INR 29.08 declared by

the Group in its income tax return filed for Assessment Year 2013-14 on account of additions under section 56(2)(viib), section 2(22), write off towards trade receivables and

disallowance of preoperative expenses and assessed total taxable income at INR 9.42 and raised a demand, including interest, aggregating to INR 3.71 via assessment order

dated 12 January, 2016. The Group had filed an appeal against the said order of the Assessing Officer to Commission of Income-tax (Appeals) on 02 February, 2016. 

The order of 'Vivad se Vishwas' scheme has been received during the year which awards refund of 2.44 out of which we have received amount of INR. 2.00 during the current

financial year.

The Group has pending tax litigations pertaining to assessment year 2018-19, the Income Tax department has made an addition of INR 1.00 to loss of INR 90.40 declared by the

group in its income tax return filed for Assessment Year 2015-16 on adhoc basis towards travelling & conveyance expenses, advertisement and business promotion expenses and

assessed total loss at INR 89.40 vide order dated 30 October, 2017 and has issued notice u/s dated 30 October, 2017 for payment of interest & penalty on the amount of

additions. The group has submitted a reply to this notice. 

The matter is pending at the Assessing Officer. No provision has been made in the financial statements for the tax demand as the group expects a favorable decision.

The Group has pending tax litigations pertaining to assessment year 2017-18, the Income Tax department has made an addition of INR 0.50 to the loss of INR 42.58 declared by

the group in its income tax return filed for Assessment Year 2014-15 u/s 37 towards travelling & conveyance expenses and advertisement & business promotion expenses and

assessed total loss at INR 42.08 vide order dated 16 December, 2015 and has issued notice u/s 156 dated 16 December, 2016 for payment of interest & penalty on the amount of

additions. The group has submitted a reply to this notice. 

The matter is pending at the Assessing Officer. No provision has been made in the financial statements for the tax demand as the group expects a favorable decision.

The group received a notice from Regional PF Commissioner - II on delay in depositing dues of Provident Fund (PF) and subsequently an inquiry was initiated under section 7-A

of the Employees’ Provident Funds And Miscellaneous Provisions Act, 1952 by the PF authorities.

Subsequently, the group received an Order from Regional PF Commissioner -II dated 29 November, 2019, wherein the PF authorities stated that the group could not explain

proper reasoning to exclude flexy pay paid by the group to its employees with respect to applicability of provident fund and hence, determined PF liability aggregating to INR

0.47  on flexi pay for the period from October, 2015 to March, 2019. The group have already created a provision of INR 0.18 out of the above stated contingent liability.

The group received summons from Directorate General of GST Intelligence towards a case / inquiry being instituted against the group towards evasion of Service Tax,

contravention of statutory provisions and rules. In response to the notice, the group has submitted details/information, including summary of service tax input availed in last 5

years from 01 April, 2012 to 31 March, 2017. The group has not received any demand / final order in respect of the matter. 

Subsequently, the group has deposited INR 1.50 as part amount, out of the recorded provision of 2.48 towards service tax obligation calculated by the group for the aforesaid

period. The group will pay the balance amount based on the outcome of inquiry and receipt of final order from the department. group will also apply for waiver of interest and

penalty.

The group has not paid undisputed outstanding statutory liabilities for Delhi VAT amounting to INR. 77.22 (March 31, 2022: INR. 38.13), Provident Fund of INR 4.46 (March
31, 2022: INR. 14.93) and TDS of INR 4.67 (March 31, 2022: INR. 4.98) as at March 31, 2023 and March 31, 2022. The group has recorded interest expense for non-payment of
these statutory dues through statement of Profit and Loss account amounting to INR 35.84 (March 31, 2022: INR. 31.55) as at March 31, 2023. 

The group is of the view the provision for interest will be sufficient to cover interest liability arising due to non payment of statutory dues till March 31, 2023. However, the
delayed/non-payment of statutory dues can lead to litigations and penalties, which is not determinable at this stage. The management is of the view that the same will not be
material.

The Group has pending tax litigations pertaining to assessment years 2016-17, 2017-18 and 2018-19 under the Income-tax Act, 1961. The amount involved is INR 117.47
(March 31, 2022 INR 109.65). Based on advices of independent legal experts, the management of the Company believes that the economic outflow of resources will be remote. 

The Group has pending tax litigations pertaining to financial year 2021-22 under Andhra Pradesh VAT read with CST Act, 1956. The amount involved is INR 89.16 (March 31,
2022 INR Nil). Based on advices of independent legal experts, the management of the Company believes that the economic outflow of resources will be remote. 

The Group has pending tax litigations pertaining to financial year 2017-18, 2018-19, 2019-20 and 2020-21 under Madhya Pradesh VAT read with CST Act, 1956. The amount
involved is INR 1.57 (March 31, 2022 INR Nil). Based on advices of independent legal experts, the management of the Company believes that the economic outflow of
resources will be remote. 

The group has pending tax litigations pertaining to financial year 2018-19 under Maharashtra VAT read with CST Act, 1956. The amount involved is INR 10.72 (March 31,
2022 INR Nil). Based on advices of independent legal experts, the management of the Company believes that the economic outflow of resources will be remote. 
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(ii) Capital Commitments

Particulars
 As at 

March 31, 2023 
 As at 

March 31, 2022 

450.90                                             41.98                                               

(iii) Other commitments

Particulars
 As at 

March 31, 2023 
 As at 

March 31, 2022 

2,097.64                                          1,006.81                                          

Note 41. Disclosure under Section 22 of chapter V of  the Micro, Small and Medium Enterprises Development Act, 2006:

Particulars
 As at 

March 31, 2023 
 As at 

March 31, 2022 

Principal amount due to any supplier                                              283.30                                              248.16 
Interest due on above                                                  3.82                                                  1.98 

                                                     -                                                        -   
                                                     -                                                        -   
                                                 8.90                                                  5.08 
                                                 8.90                                                  5.08 

Estimated amount of contracts remaining to be executed on capital account and not provided for [net of
capital advances of INR 118.71 (March 31, 2022: INR 114.13)]

Estimated amount of contracts remaining to be executed on revenue account and not provided for [net of
advances to suppliers of INR 597.20 (March 31, 2022: INR 298.98)]

In terms of the clause 22 of chapter V of Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act 2006), the disclosure of payments due to any supplier are
as follows:

a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of 

(This page has been intentionally left blank)

b) The amount of interest paid by the buyer in terms of section 16 of the MSMED ACT 2006 along with 
c) The amount of interest due and payable for the period of delay in making payment (which have been 
d) The amount of interest accrued and remaining unpaid at the end of each accounting year
e) The amount of further interest remaining due and payable even in the succeeding years, until such date 
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Note 43. Leases
A. Leases where the Group is a lessee

(i) Right-of-use assets (ROU)

The following table presents the carrying values of ROU:
Particulars Plant and equipment Buildings Lease hold land Total

As at March 31, 2023                                   1,946.45                            359.70                           608.78                     2,914.92 
As at March 31, 2022                                   1,978.21                              31.16                           722.70                     2,732.07 

Additions to Right-of-use assets during the year were INR  719.76 (March 31, 2022 : 546.94)

(ii) Lease liabilities 

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Current 651.32                          542.90                       

Non current 2,823.34                       2,674.43                    

(iii) Amounts recognised in the consolidated statement of profit and loss

Particulars
For the year ended 

March 31, 2023
For the year ended 

March 31, 2022

Depreciation on right-of-use assets 653.75                          518.85                       

Interest on lease liabilities 430.24                          409.68                       

Expenses relating to short-term leases 191.84                          236.35                       

Lease concessions* -                               (1.04)                         

Net impact on consolidated statement of profit or loss 1,275.84                       1,163.84                    

(iv) Amounts recognised in the consolidated statement of cash flow:

Particulars
For the year ended 

March 31, 2023
For the year ended 

March 31, 2022

Payment of lease liabilities- principal (579.28) (441.24)

Payment of lease liabilities- interest (430.24) (409.68)

Total cash outflows (1,009.52) (850.92)

Notes:

b) Lease payments are fixed and lease term ranges between 5-9 years (previous year 5-9 years).

The Group leases several assets including land, buildings and plant and machinery. 
 - Leasehold Land: The Group’s leases of land comprise of land taken on lease on for office and factory.
 - Building: The Group’s leases of building comprise of lease of offices and restaurant outlets
 - Plant and machinery: The Group leases brewery plant for the production of the beers.

*During the previous year ended 31 March 2022, consequential to COVID-19 pandemic, the Company has renegotiated several rent concessions with the landlords. Further,

in view of recent amendments by the Companies (Indian Accounting Standards) Amendment Rules, 2020, the Company has elected to apply the practical expedient of not

assessing the rent concessions as a lease modification, as per MCA notification dated July 24, 2020 on Ind As 116 for rent concessions received on account of COVID-19

pandemic. Accordingly, per requirements of MCA notification, out of total rent concessions confirmed till March 31, 2023 of INR Nil  (March 31, 2022: INR 1.04).

e) Extension options:
Property leases contain extension options exercisable by the Group up to contract period unless the Group decides to end the lease at the end of the non-cancellable contract
period. The Group has included extension options in new leases to provide operational flexibility. The extension options held are exercisable only by the Group and not by
the lessors. The Group assesses at lease commencement date whether it is reasonably certain to exercise the extension options. The Group reassesses whether it is reasonably
certain to exercise the options if there is a significant event or significant changes incircumstances within its control.

d)The Company has not given any asset on lease or is not acting as a sublease anywhere.
c) Refer note 47 for "maturities of financial liabilities" for the maturity analysis of lease liabilities.

a) The effective interest rate for the lease liabilities is 13.00% (March 31, 2022: 13.00%)
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Note 44. Employee benefits obligations:

(a) Defined contribution plans:
Amounts recognized in the standalone statement of profit and loss are as under:

 Particulars 
 As at

March 31, 2023 
 As at

March 31, 2022 

Employers' contribution to employee provident fund (refer to note (i) below) 30.29 22.30                         

Employers' contribution to employee state insurance (refer to note (ii) below) 1.07 0.25                           

Employers' contribution to other funds (refer to note (iii) below) 7.01 5.37                           

Total 38.37 27.92

(i)  Employers' contribution to provident fund

(ii)  Employers' contribution to State Insurance

(iii) Employers' contribution to other funds.

(b) Defined benefit plans

(i) These plans typically expose the Company to actuarial risks such as investment risk, salary risk, interest rate risk and longevity risk.

The expenses incurred on account of the above defined contribution plans have been included in note 32 “employee benefits expenses” under the head
“Contribution to provident and other funds”.

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Employee's provident 

The Company’s contribution paid/ payable under the scheme to the employee state insurance is recognised as an expense in the standalone statement of profit
and loss during the year in which the employee renders the related service.

The Company makes contributions, in respect of qualifying employees towards national pension scheme and labour welfare fund. The Company has no 

obligation other than to make the specified contributions. The contributions are charged to the standalone statement of profit and loss as they accrue.

Gratuity plan

The Company operates a gratuity plan wherein every employee is entitled to the benefit. Gratuity is payable to all eligible employees (who have completed 5

years or more of service) of the Company on retirement, separation, death or permanent disablement, of an amount equivalent to 15 days basic salary payable for

each completed year of service or part thereof in excess of 6 months in terms of the provisions of The Payment of Gratuity Act, 1972. 

Longevity risk
The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after
employment. An increase in the life expectancy of the plan participants will increase the plans liability.

Salary risk

The present value of defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in rate of increase in
salary in future for plan participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's liability.

Interest risk

The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the above

benefit and will thus result in an increase in value of the liability.
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(ii) The principal assumptions used for the purpose of the actuarial valuation (gratuity) are as follows:

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Discount rate 7.25% 5.72%
Salary increase 10.25% 9.50%
Retirement age (years) 62 62
Mortality table IALM*

2012-2014
IALM*

2012-2014

Attrition rate
18 to 30 years 24.00% 12.00%
30 to 45 years 25.00% 27.00%
Above 45 years 16.00% 17.00%

*IALM-Indian Assured Lives Mortality

(iii) Amounts recognised in consolidated statement of profit and loss in respect of these benefit plans are as follows:

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022
Current service cost 13.23                                  10.13                                      
Net interest expense (2.63)                                  1.11                                        
Total 10.60                                  11.24                                      

These amounts for the year are included in note 24 “Employee benefits expenses” included under the head salaries, wages and bonus.

(iv) Amounts recognised in other comprehensive income:

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022

(2.37)                                  0.44                                        
0.62                                    4.39                                        
5.15                                    0.43                                        

Total 3.40                                    5.26                                        

(v) The amount included in consolidated balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows:

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Present value of funded defined benefit obligation 51.57                                  39.05                                       
Fair Value of plan assets 2.82                                    -                                          
(Deficit) (48.75)                                (39.05)                                     

Effect of asset ceiling, if any -                                          
(liability) (48.75)                                (39.05)                                     

(vi) Movement in the present value of defined benefit obligation is as follows:

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022

Opening defined benefit obligation 39.05                                  24.36                                      
Acquisition of subsidiary -                                     
Current service cost 13.23                                  10.13                                      
Interest cost -2.63                                   1.11                                         
Actuarial (gain) / losses on obligations 5.95                                    5.26                                        
Benefits paid (4.02)                                  (1.86)                                       

Closing defined benefit obligations 51.57                                  39.05                                       

The cost of the defined benefit plans and other long term benefits are determined using actuarial valuation. An actuarial valuation involves making various assumptions that 
may differ from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality rate. Due to these complexities 
involved in the valuation, it is highly sensitive to the changes in these assumptions. All assumptions are reviewed at each reporting date. The present value of defined benefit 
obligation and the related current service cost and past service cost are measured using the projected unit cost method.

Actuarial loss/(gain) arising from changes in financial assumptions
Actuarial loss/(gain) arising from changes in demographic assumptions
Actuarial loss/(gain) arising from changes in experience adjustments
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(vii) Expected maturity analysis of the undiscounted defined liability plans in future years:

Particulars
As at 

March 31, 2023
As at 

March 31, 2022
Duration of defined benefit obligation
Less than 1 year 9.80                                    6.93                                         
Between 1-2 years 8.33                                    6.17                                         
Between 2-5 years 40.00                                  30.34                                       
Over 5 years 108.70                                89.57                                       
Total
Expected expense during for next annual reporting period is INR 67.99 (March 31, 2021 INR 1.62)

(viii) Bifurcation of closing net liability at the end of year:

Particulars As at March 31, 2023 As at March 31, 2022

Non-current 43.70                                  32.25                                      
Current 9.65                                    6.80                                        

53.35                                  39.05                                       

(ix) Sensitivity Analysis

Discount rate Salary escalation
                                   (2.87)                                          3.05 
                                    3.17                                        (2.82)

(c) Other long-term employee benefits

Amounts recognized in the Consolidated statement of profit and loss in note 33 " Employee benefits expense" under the head "salaries and wages" are as under:

Compensated absences
(i) Amounts recognised in consolidated statement of profit and loss in respect of these benefit plans are as follows:

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022
Current service cost 11.33                                  9.19                                        
Net interest expense 1.41                                    0.85                                        
Remeasurements (5.92)                                  (0.60)                                       
Total 6.81                                    9.44                                        

These amounts for the year are included in note 24 “Employee benefits expenses” included under the head salaries, wages and bonus.

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The sensitivity analysis below has
been determined based on reasonably possible changes of the respective assumptions occurring at the end of reporting year, while holding all other assumptions constant.

Discount rate and future salary escalation rate are the key actuarial assumptions to which the defined benefit obligations are particularly sensitive. The following table
summarizes the impact on defined benefit obligations as at 31 March 2022 arising due to an increase/decrease in key actuarial assumptions by 100 basis points:

Impact of increase
Impact of decrease
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(ii) The amount included in consolidated balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows:

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Present value of funded defined benefit obligation 26.12                                  24.63                                       
Fair Value of plan assets -                                     -                                          
(Deficit) (26.12)                                (24.63)                                     

Effect of asset ceiling, if any -                                          
(liability) (26.12)                                (24.63)                                     

(iv) Movement in the present value of defined benefit obligation is as follows:

Particulars
For the year ended

March 31, 2023
For the year ended

March 31, 2022

Opening defined benefit obligation 24.63                                  18.66                                      
Current service cost 11.33                                  9.19                                        
Interest cost 1.41                                    0.85                                        
Remeasurements (5.92)                                  (0.60)                                       
Benefits paid (3.84)                                  (3.47)                                       

Closing defined benefit obligations 26.12                                  24.63                                       

(v) Bifurcation of closing net liability at the end of year:

Particulars As at March 31, 2023 As at March 31, 2022
Non-current 20.65                                  18.25                                      

Current 5.47                                    6.38                                        

26.12                                  24.63                                       

(ix) Sensitivity Analysis

Discount rate Salary escalation

                                   (1.29)                                          1.37 

                                    1.43                                        (1.27)

Discount rate and future salary escalation rate are the key actuarial assumptions to which the defined benefit obligations are particularly sensitive. The following table
summarizes the impact on defined benefit obligations as at 31 March 2022 arising due to an increase/decrease in key actuarial assumptions by 100 basis points:

Impact of increase

Impact of decrease

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The sensitivity analysis below has
been determined based on reasonably possible changes of the respective assumptions occurring at the end of reporting year, while holding all other assumptions constant.
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Note 45.Capital management

The following table provides detail of the debt and equity at the end of the reporting period:

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Debt 3,146.05                                3,467.16                               

Net debt 3,146.05                                3,467.16                               

Total equity 1,618.59                                (2,228.38)                             

Net debt to equity ratio 1.94                                       (1.56)                                    

Note 46. Financial instruments by category

The criteria for recognition of financial instruments is explained in significant accounting policies (refer note 2)

Particulars

As at 
March 31, 2023

As at 
March 31, 2022

Financial assets  

Measured at amortised cost^

          Loans 91.23                                     122.22                                  

         Other financial assets 573.36                                   440.31                                  

         Trade receivables 1,696.84                                1,190.37                               

         Cash and cash equivalents 321.58                                   88.36                                    

         Bank balances other than above 1,639.06                                424.16                                  

Total 4,322.07                                2,265.42                               

Particulars
As at March 31, 

2021
As at March 31, 

2020

Financial liabilities

Measured at amortised cost^

        Borrowings 3,146.05                                3,467.16                               

        Trade payables 2,900.59                                2,032.47                               

        Other financial liabilities 266.63                                   260.42                                  

        Lease liabilities 3,474.66                                3,217.33                               

Total 9,787.93                                8,977.38                               

^ Carrying value of the financial assets and liabilities designated at amortised cost approximates its fair value.

The Group’s objective for capital management is to maximize shareholder’s value, safeguard business continuity and support the growth of the Group. The Group aims
to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimize returns to all its shareholders. The capital structure of the
Group consists of net debt (borrowings net of cash and cash equivalents) and total equity of the Group. The Group’s management reviews the capital structure of the
Group on a periodic basis. As a part of the review, the management considers the cost of capital and risks associated with each class of capital. The Group also evaluates
its gearing measures through activity ratios such as Debt Equity Ratio, Debt Service Coverage Ratio, Interest Service Coverage Ratio and Debt to EBIDTA Ratio on a
periodic basis.
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Note 47.Financial risk management

(i) Credit risk management

Particulars
As at 

March 31, 2023
As at 

March 31, 2022
Trade receivables (a)                                 1,696.84                                1,190.37 

Cash and cash equivalents (b)                                    321.58                                     88.36 

Bank balances other than above (b)                                 1,639.06                                   424.16 

Loans (c)                                      91.23                                   122.22 

Others financial assets (c)                                    573.36                                   440.31 

Notes:

(b) Cash and cash equivalents and bank balances other than cash and cash equivalents, these are balances in scheduled banks of India, . Hence it carries no risks.

Other than financial assets mentioned above, none of the Group’s financial assets are either impaired or past due, and there were no indications that defaults in payment
obligations would occur.

(a) For risk exposure, the Group has made expected credit loss provision. Refer note 12 "Trade receivables"

The Group is exposed to market risk, credit risk and liquidity risk which may impact the fair value of its financial instruments. The Group’s Corporate treasury function
plays the role of monitoring financial risk arising from business operations and financing activities.

Financial risk management within the Group is governed by policies and guidelines approved by the senior management and the Board of Directors. These risk
management policies aim to reduce volatility in financial statements while maintaining balance between providing predictability in the Group’s business plan along with
reasonable participation in market movement. The Group's policies and guidelines also cover areas such as cash management, investment of excess funds and the raising

of short and long-term debt. Compliance with the policies and guidelines is managed by the Corporate Treasury function within the Group. Review of the financial risk

is done on a monthly basis by the CEO and on a quarterly basis by the Board of Directors. The objective of financial risk management is to contain, where deemed

appropriate, exposures on net basis to the various types of financial risks mentioned above in order to limit any negative impact on the Group’s results and financial

position.

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Group is exposed

to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial institutions, and

other financial instruments.

To manage trade receivables, the Group periodically assesses the financial reliability of customers, taking into account the financial conditions, economic trends,

analysis of historical bad debts and aging of such receivables.

Credit risk from balances with banks and financial institutions is managed by the Group’s treasury department in accordance with the Group’s policy. Investments of

surplus funds are made only with counter parties who meet the parameters agreed by the Board of Directors (BOD) of the Company . The BOD specifies the limits of

investment in various categories of products so as the minimize the concentration of risks and therefore mitigate financial loss due to counter party’s potential failure.
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(ii) Liquidity Risk

Particulars
As at 

March 31, 2023
As at 

March 31, 2022

Total committed working capital limits 1,300.00                      400.00                  

Utilized working capital limit 1,052.47                      400.00                  

Maturities of financial liabilities

Particulars Upto 1 year
Between 1 year to 5 

years
Over 5 years Total

As at March 31, 2023
Borrowings* 3,146.05                                 -                               -                              3,146.05               
Trade payables 2,900.59                                 -                               -                              2,900.59               
Lease liabilities 1,048.53                                 3,695.81                       229.30                         4,973.63               
Other financial liabilities 651.32                                    -                               -                              651.32                  
Total 7,746.49                                 3,695.81                       229.30                         11,671.59             

As at March 31, 2022
Borrowings* 2,073.45                                 1,022.22                       1,292.70                      4,388.37               
Trade payables 2,032.47                                 -                               -                              2,032.47               
Lease liabilities 929.48                                    3,291.58                       374.30                         4,595.36               
Other financial liabilities 260.42                                    -                               -                              260.42                  
Total 5,295.82                                 4,313.80                       1,667.00                      11,276.62             
* Including Current maturities of non-current borrowings

(iii) Market Risk

Maturity profile of the Company’s financial liabilities based on contractual payments is as below. The amount disclosed in the table are the contractual undiscounted cash flow.

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash or another financial asset. The Group’s 
objective is to maintain a balance between continuity of funding and flexibility through the use of money market instruments, bank overdrafts, bank loans, debentures and other types of facilities. The 
liquidity management is governed by the Board approved liquidity management policy.

The Group manages liquidity by ensuring control on its working capital, consistently generating sufficient cash flows from operations, having access to multiple sources of funding to meet the 
financial obligations and maintaining adequate liquidity for use. It ensures adequate credit facilities sanctioned from bank to finance the peak estimated funds requirements. The working capital credit 
facilities are continuing facilities which are reviewed and renewed every year. The Group also ensures that the long term funds requirements are met through adequate availability of long term capital 
(Debt & Equity).

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of currency risk and interest rate risk. 
The Group is primarily exposed to fluctuation in foreign currency exchange rates.
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(A) Foreign currency risk 

Particulars Currency As at March 31, 2023
As at March 31, 

2022

EURO 5,071                           5,194                    
(INR in Million) 0.45                             0.44                      
Exchange rate (INR/EURO) 89.35                           84.66                    

USD 1,324,758                    286,134                
(INR in Million) 108.83                         21.61                    
Exchange rate (INR/USD) 82.15                           75.51                    

GBP 267                              50                         
(INR in Million) 0.03                             0.00                      
Exchange rate (INR/GBP) 101.51                         99.89                    

SGD 501,772                       186,412                
(INR in Million)
Exchange rate (INR/SGD) 61.75                           56.06                    

7.77                             0.54                      

AUD 125,779                       9,623                    
(INR in Million) 6.92                             0.55                      
Exchange rate (INR/AUD) 54.98 56.97

USD 969,169                       15,981,129           
(INR in Million) 79.62                           1,206.74               
Exchange rate (INR/USD) 82.15                           75.51                    

AUD 31,087                         2,511                    
(INR in Million) 1.71                             0.14                      
Exchange rate (INR/AUD) 55.02                           55.02                    

CAD 2,365                           2,365                    
(INR in Million) 0.14                             0.14                      
Exchange rate (INR/CAD) 60.65                           60.50                    

GBP 17,014.73                    -                        
(INR in million) 1.73                             -                        
Exchange rate (INR/GBP) 101.51                         -                        

SGD 613,015                       504,921                
(INR in million) 37.86                           28.31                    
Exchange rate (INR/SGD) 61.75                           56.06                    

EURO 2,211,393                    1,405,526             
(INR in Million) 197.59                         118.19                  
Exchange rate (INR/EURO) 89.35                           84.09                    

Foreign currency sensitivity analysis

The Company is significantly exposed to USD and EUR.

Particulars INR strengthens by 1% INR weakens by 1%
INR strengthens by 

1%
INR weakens by 

1%
Impact on profit /(loss) for the year
EURO (1.97) 1.97 (11.85) 11.85
USD 0.29 (0.29) (11.85) 11.85

 For the year ended March 31, 2022 For the year ended March 31, 2023

Assets

The following table details the Group’s sensitivity to a 1% increase and decrease in the INR against the relevant foreign currency. The sensitivity analysis includes only outstanding foreign currency 
denominated monetary items as tabulated above and adjusts their translation at the year end for 1% change in foreign currency rates. A positive number below indicates an increase in profit before 
tax or vice-versa.

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in exchange rates. Foreign currency risk in the Group is attributable to 
Group’s operating activities and financing activities.
The Group’s exchange rate risk primarily arises when revenue / costs are generated in a currency that is different from the reporting currency (transaction risk).  The information is monitored by the 
Board of Directors. This foreign currency risk exposure of the Group are majorly in Euro (EUR) and U.S. Dollar (USD). The Group’s exposure to foreign currency changes for all other currencies is 
not material.
Non-derivative foreign currency exposure as of 31 March 2023 and 31 March 2022 in major currencies is as below:

Liabilities
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Note 48. Particulars of loan given in accordance with section 186(4) of the Companies Act, 2013, as amended:
Name of party For the year ended 

March 31, 2023

For the year ended 

March 31, 2022

ROI Purpose of loan

Other parties
Raja Kaimoor Breweries Limited                                       91.23                           122.22 12.00% General business 

Note 49. Going concern assessment
The Group has incurred a net loss of INR 4,601.77 in the current year ended 31 March 2023 ( March 31, 2022 : INR 4,038.96) and as of that date, the group has accumulated losses of INR 17,894.79

( March 31, 2022 : INR 13,436.59) and negative working capital of INR 1,752.10 (March, 2022 : INR 2,328.08).

Based on financial projections, capital infusions during the year, the group expects growth in its operations, improved operating performance and increased market presence in coming years and also,

expects to earn enhanced cash inflows from its operating activities. The group believes such anticipated internally generated funds from operations in future and infusion of funds subsequently in

form of equity and debt, available sanctioned limits for capital expenditure along with discussions of the management with prospective investors and liquidity position as on date, will enable it to

meet its future known obligations and expected liabilities arising out of future actions for next year, in the ordinary course of business.

In view of the same, these consolidated financial statements have been prepared on a going concern basis
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List of related parties with whom transactions have taken place and nature of relationship:

* Reported on the basis of the requirement under section 203 of the Companies Act, 2013.

A. 

i)

a)
Mr. Ankur Jain                            0.19                               -   

b) Conversion of CCCPS to equity shares

SCI Investments V                          50.62                            4.64 

                         12.91                               -   

ii) Rent expense
                           1.46                            1.20 

iii) Interest expenses and support charges

 Day1 Advisors Private Limited                          52.96                               -   

iv) Issue of optional convertible debenture

Day1 Advisors Private Limited                        467.00                               -   

v) Refund of optional convertible debenture

 Day1 Advisors Private Limited                        467.00                               -   

vi) Conversion of ECB to Series C CCCPS 

Kirin Holdings Singapore Pte. Ltd.                     1,186.10                               -   

vii) Consultancy Fee

Kirin Holdings Singapore Pte. Ltd.                            4.01                               -   

viii) Sub Lease charges

Kirin Holdings Singapore Pte. Ltd.                            1.58                               -   

ix) Issue of Series D CCCPS

Kirin Holdings Singapore Pte. Ltd.                     5,603.53                               -   

x)
                         37.17                          26.71 
                           1.60                            1.67 

Mrs. Ankeeta Pawa                            1.85                            2.24 

SCI Investments V 
Kirin Holdings Singapore Pte. Ltd.

Common control Day1 Advisors Private Limited

Key Managerial Personnel (KMP)

Mr. Varun Kwatra, Company Secretary*

S.No. Particulars
For the year ended 

March 31, 2022

Issue and conversion of shares

Transactions during the year

Enterprises having significant influence 

In the normal course of business, the Group enters into transactions at arm's length with companies under common control , key management personnel and relative of
key managerial personnel. The names of related parties of the Group, as required to be disclosed under Ind AS 24 "Related Party Disclosures" is as follows:

Names of related parties  
Sequoia Capital India Investment IV

Mr. Ankur Jain, Director
Mrs. Shashi Jain, Director

Mrs. Ankeeta Pawa 

For the year ended 
March 31, 2023

b. Related party transactions 

Issue of Class C Promoter OCPS

Note 50. Related party transactions 

a. List of related parties and nature of relationship where control exists:

Description of relationship

Mrs. Shashi Jain 

Sequoia Capital India Investment IV

Compensation to KMP*
Mr. Ankur Jain
Mrs. Shashi Jain 
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B .

i)
1.58                                                         -   

Notes:

Sub Lease charges receivables
Kirin Holdings Singapore Pte. Ltd.

(ii) Mrs. Shashi Jain, KMP of the Company has pledged her equity shares amounting to 8,50,000 (March 31, 2022: 2,137,121) for securing the amount of INR 705.00 of
debentures (March 31, 2022: INR 855.00).

*The above remuneration to KMPs does not include contribution to gratuity fund and compensated absences, as this contribution is a lump sum amount for all relevant
employees based on actuarial valuation.

For the year ended 
March 31, 2023

(This page has been intentionally left blank)

(i) Mr. Ankur Jain, KMP of the Company has pledged his equity shares amounting to 5,22,284 (March 31, 2022: 3,123,224) for securing the amount of INR 900.00 of
debentures and others funding (March 31, 2022: INR 1,255.00).

For the year ended 
March 31, 2022

Balance outstanding 

S.No. Particulars
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Particulars For the year ended
March 31, 2023

For the year ended
March 31, 2022

Revenue
Manufacturing of alcoholic beverages                                8,141.96                           7,188.51 
Operating restaurants                                   101.27                                     -   

Total revenue                                8,243.23                           7,188.51 

Results
Manufacturing of alcoholic beverages (4,346.50) (3,960.64)
Operating restaurants                                       9.53                                     -   

Total segment results (4,336.97) (3,960.64)

Finance cost                                          -                                       -   
Other income                                          -                                       -   

Loss before tax (4,336.97) (3,960.64)

Tax expense:
Current tax                                   117.86                                     -   
Deferred tax                                          -                                       -   
Total tax expenses 117.86 0.00 

Loss after tax (4,454.83) (3,960.64)

Particulars As at 
March 31, 2023

As at 
March 31, 2022

Segment assets
Manufacturing of alcoholic beverages                              12,257.83                           7,300.72 
Operating restaurants                                   483.76                                     -   

                             12,741.59                           7,300.72 

Segment liabilities
Manufacturing of alcoholic beverages                              10,524.83                           9,529.10 
Operating restaurants                                   598.17                                     -   

                             11,123.00                           9,529.10 

Particulars For the year ended
March 31, 2023

For the year ended
March 31, 2022

Finance costs
Manufacturing of alcoholic beverages                                   959.11                              890.81 
Operating restaurants                                       6.88                                     -   

                                  965.99                              890.81 

Depreciation and amortisation expense 
Manufacturing of alcoholic beverages                                1,202.30                              908.13 
Operating restaurants                                     11.88                                     -   

                               1,214.18                              908.13 

Capital expenditure
Manufacturing of alcoholic beverages                                1,220.03                              444.86 
Operating restaurants                                     62.60                                     -   

                               1,282.63                              444.86 

Note 51. Segment reporting  
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM") of the Company. The CODM is
considered to be the Board of Directors who make strategic decisions and is responsible for allocating resources and assessing the financial performance of the operating segments.

The Group has determined following reporting segments based on the information reviewed by the Group’s Chief  Operating Decision Maker (‘CODM’). 
a) Manufacturing of alcoholic beverages.
b) Operating restaurants.
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Particulars Segment revenue Segment assets Segment revenue Segment assets

India                              8,132.98 12,390.72                                                     7,128.01                           7,127.20 
USA                                     7.26 16.23                                                                 31.45                                39.30 
Belgium                                        -   226.93                                                                    -                                  65.45 
Singapore                                 103.00 277.50                                                               29.05                                70.00 

Total                              8,243.24                       12,911.39                                7,188.51                           7,301.95 

Revenue from external customers
 For the year ended 

March 31, 2023 
 For the year ended 

March 31, 2022 

 -Within India                                8,132.98                           7,128.01 
 -Outside India                                   110.26                                60.50 

Total                                8,243.24                           7,188.51 

Non current segment assets
 As at 

March 31, 2023 
 As at 

March 31, 2022 

-Within India                                5,948.39                           3,792.88 
-Outside India                                     23.69                                60.97 

Total                                5,972.08                           3,853.85 

Note 52. Transfer pricing
The Group has established a comprehensive system of maintenance of information and documents as required by transfer pricing legislation under section 92D for its international
transactions as well as specified domestic transactions. Based on the transfer pricing regulations/policy, the transfer pricing study for the year ended March 31,2023 is to be conducted
on or before due date of the filing of return and the Group will further update above information and records based on the same and expect these to be in existence latest by that date.
Further, the Management believes that all the above transactions are at arm’s length price and the aforesaid legislations will not have impact on the consolidated financial statements,
particularly on the amount of tax expenses and provision for taxation.

Note 53. Code on Social security 
The Code on Social Security, 2020 (the “Code”) relating to employee benefits during employment and post-employment benefits, received Presidential assent in September 2020. The
Code has been published in the Gazette of India. However, the date on which the Code will come into effect is yet to be notified and the final rules/interpretation are yet to be issued.
The Group will assess the impact of the Code when it comes into effect and will record any related impact accordingly

Information about geographical areas:

Non-current segment assets include property, plant and equipments, capital work in progress, intangible assets, right of use assets and other non current assets.

As at  March 31, 2022As at  March 31, 2023
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Note 54: Additional information required by Schedule III of the Companies Act, 2013

As % of Consolidated 
net assets

Amount As % of Consolidated 
net assets

Amount As % of Consolidated 
net assets

Amount As % of Consolidated 
net assets

Amount

Parent
B9 Beverages Limited

314.44% 5,089.48         87.88% (3,914.89) 100.00% (146.93) 88.27% (4,061.82)

Subsidiaries Incorporated in India
Pomelo Flavormaker Merchandise and events Private 
Limited

0.45% 7.34               0.13% (5.88) 0.00% -                     0.13% (5.88)

Kamakhya Beer & Bottling Private Limited 0.28% 4.47               0.16% (7.01) 0.00% -                     0.15% (7.01)
B9 Restaurants Private Limited 0.00% 0.06               0.00% (0.04) 0.00% -                     0.00% (0.04)
BTB Marketing Private Limited -13.78% -223.08          0.18% (8.16) 0.00% 0.18% (8.16)

Subsidiaries Incorporated outside India
B9 Beverages Inc, USA -7.93% (128.39) 0.41% (18.05) 0.00% -                     0.39% (18.05)
B9 Beverages SPRL Belgium -57.40% (929.05) -30.07% 1,339.68 0.00% -                     -29.11% 1,339.68
B9 Beverages Pte. Ltd, Singapore 44.01% 712.34 2.84% (126.38) 0.00% -                     2.75% (126.38)
Inter group elimination -180.07% (2,914.57) 38.48% (1,714.10) 0.00% -                     37.25% (1,714.11)

As at 31 March 2023 100.00% 1,618.59 100.00% (4,454.83) 100.00% (146.93) 100.00% (4,601.76)

As % of Consolidated 
net assets

Amount As % of Consolidated 
net assets

Amount As % of Consolidated 
net assets

Amount As % of Consolidated 
net assets

Amount

Parent
B9 Beverages Limited 47.64% 1061.65 84.60% (3350.74) 100.00% (78.32) 84.90% (3,429.06)
Subsidiaries Incorporated in India
Pomelo Flavormaker Merchandise and events Private 
Limited 0.28% 6.23 0.03% (1.28) 0.00% -                     0.03% (1.28)
Subsidiaries Incorporated outside India
B9 Beverages Inc, USA -4.61% (102.68) 0.29% (11.53) 0.00% -                     0.29% (11.53)
B9 Beverages SPRL Belgium -100.54% (2240.35) 16.10% (637.54) 0.00% -                     15.78% (637.54)
B9 Beverages Pte. Ltd, Singapore 3.81% 84.85 2.27% (89.76) 0.00% -                     2.22% (89.76)
Inter group elimination 153.41% 3418.67 -3.29% 130.22 0.00% -                     -3.22% 130.22

As at 31 March 2022 100.00% (2,228.38) 100.00% (3,960.64) 100.00% (78.32) 100.00% (4,038.96)

(This page has been intentionally left blank)

As at March 31, 2022
Net Assets (Total Assets- Total 

Liabilities)
Name of entity in the group

Share in profits/(Loss) Share in other comprehensive income/(loss)
Share in total comprehensive 

income/(loss)

Share in total comprehensive 
income/(loss)

As at March 31, 2023

Name of entity in the group

Net Assets (Total Assets- Total 
Liabilities)

Share in profits/(Loss) Share in other comprehensive income/(loss)
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Note 55. Relationship with struck off companies:
S no. Name of the struck off company Nature of transactions 

with  struck off 
company

Balance 
outstanding as at 
March 31, 2023

Balance 
outstanding as at 
March 31, 2022

Relationship with the 
struck off company, if any, 

to be disclosed

1 H.H. Traders Private Limited Trade receivables (0.29) (0.29) Customer
2 Glow Infocom Private Limited Trade receivables 0.57 0.57 Customer
3 Oneninja Bars & Kitchen Private Limited Trade receivables 0.01 0.01 Customer
4 Bts Hospitality Private Limited Trade receivables 0.26 0.26 Customer
5 Queen Marys Lifestyle Private Limited Trade receivables 0.24 0.24 Customer
6 Bondstreet Hospitality & Event Private Limited Trade receivables 0.09 0.09 Customer
7 French Bistronomie Private Limited Trade receivables 0.03 0.03 Customer
8 Mettle Hospitality Private Limited Trade receivables 0.05 0.05 Customer
9 Emmas Restaurants Private Limited Trade receivables 0.03 0.03 Customer
10 Belgique Chocolates Private Limited Trade receivables 0.32 0.32 Customer
11 Avisons Works Private Limited Trade receivables 0.02 0.02 Customer
12 Luxuria Entertainment Private Limited Trade receivables 0.13 0.13 Customer
13 Zaitoon Restaurant Private Limited Trade receivables 0.11 0.11 Customer
14 The Nest Proptech Private Limited Trade receivables 0.06 0.06 Customer
15 Eternity Entertainment & Hospitality Private Limited Trade receivables 0.08 0.08 Customer
16 Frisky Hospitality Private Limited Trade receivables 0.06 0.06 Customer
17 Madhouze Hospitality Private Limited Trade receivables 0.02 0.02 Customer
18 Spring Hill Cafe Private Limited Trade receivables 0.06 0.06 Customer
19 Spring Hill Cafe Private Limited Trade receivables 0.12 0.12 Customer
20 Soul Fandb Services Private Limited Trade receivables 0.16 0.16 Customer
21 Stirrer Hospitality Private Limited Trade receivables 0.26 0.26 Customer
22 Silver Spoon Restaurants And Hotels Private Limited Trade receivables 0.44 0.44 Customer
23 Ypa Hospitality Private Limited Trade receivables 0.18 0.18 Customer
24 Apa Hospitality Private Limited Trade receivables 0.02 0.02 Customer
25 Zedx Hospitality Private Limited Trade receivables 0.15 0.15 Customer
26 Gmnow Hospitality Private Limited Trade receivables 0.06 0.06 Customer
27 Bankey Bihari Resources Pvt. Ltd. Trade receivables 0.00 0.00 Customer
28 Invictus Hospitality Private Limited Trade receivables 0.01 0.01 Customer
29 Maya Hotels Private Limited. Trade receivables (0.03) (0.00) Customer
30 Oram Foods Private Limited Trade receivables (0.00) (0.00) Customer
31 Al-An Ventures Private Limited Trade receivables (0.02) (0.02) Customer
32 Levels Entertainment & Hospitality Private Limited Trade receivables (0.05) (0.05) Customer
33 Crudex Lng Petroleum Private Limited Trade receivables (0.01) 0.00 Customer
34 Sukhija Cafe And Lounge Private Limited Trade receivables 0.00 (0.03) Customer
35 Vintero Hospitality Private Limited Trade receivables 0.00 (0.02) Customer
36 Surya Leisure Private Limited Trade receivables 0.00 (0.68) Customer
37 Olybo Furnitures Private Limited Trade payable 0.01                       0.01                      Vendor
38 Pioneer Office Automation (Pvt) Ltd Trade payable 0.02                       0.02                      Vendor

Note 56. Events occurring after reporting period:
 a)Issue of share capital: 

i) The parent company has allotted 1 equity share of the Company at INR 718.00/- per share (face value of INR 15.00/- per share and a share premium of INR 713.00/- 
per share) on April 13, 2023.
ii) The parent company has allotted 69,638 Subscription series A CCCPS of the Company at INR 718.00/- per share (face value of INR 15.00/- per share and a share 
premium of INR 713.00/- per share) on April 13, 2023. (partly paid up of INR 1 Re. each)
iii) ii) The parent company has allotted 11,40,808 Series D1 CCCPS of the Company at INR 718.00/- per share (face value of INR 15.00/- per share and a share 
premium of INR 713.00/- per share) on May 19, 2023.

During the year, the Group has paid remuneration to its whole-time director of INR 37.17, which is more than the limits laid down under the provisions of the section

197 read with Schedule V of the Act by INR 4.50. The Company is in the process of obtaining necessary approvals from its shareholders by way of special resolution as

per the provisions of Section 197 read with Schedule V to the Act. Also, if the aforesaid approvals are not granted, such director has agreed to refund the said excess

remuneration to the Company and until such sum is refunded, it would be held in trust of the Company as per the requirements of the section 197(9) of the Act.

Note 57. Managerial remuneration:

b) Issue of non convertible debenture :
i) The Company has allotted 10,000 non convertible debenture of the Company at INR 10,00,000 each debenture on April 13, 2023.
ii) The Company has allotted 900 non convertible debenture of the Company at INR 10,00,000 each debenture on May 17, 2023.
iii) ii) The Company has allotted 600 non convertible debenture of the Company at INR 10,00,000 each debenture on May 20, 2023.
iv) The Company has allotted 2,500 non convertible debenture of the Company at INR 10,00,000 each debenture on June 30, 2023.
v) The Company has allotted 1,000 non convertible debenture of the Company at INR 10,00,000 each debenture on July 04, 2023.
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Note 58. Business Combinations : acquisition of Kamakhya Beer and Bottling Private Limited

a) Summary of acquisition :

b) Purchase consideration and acquisition related costs :

c) Assets acquired and liabilities assumed :
The assets and liabilities recognised as a result of the acquisition are as follows :

Fair value

Assets
Property, plant and equipment 348.69                          
Other assets 27.05                            

Total Assets (A) 375.74                          

Liabilties
Borrowing 113.98                          
Other liabilities 0.23                              

Total liabilities (B) 114.21                          

Total net assets acquired (A-B) 261.53                          

Total consideration paid 225.95                          

Excess of assets acquired adjusted to their relative fair values* 35.58                            

*The same has been adjusted with Land’s fair value (as a reduction to INR 348.69)

Particulars

As 23 September, 2022, the Company has acquired 100% of the equity shares of Kamakhya Beer and Bottling Private Limited hereinafter referred to as 'the acquiree'. The 
acquiree was founded in 2014 and is based in Bijnor, UP.

On September 23, 2022, B9 Beverages Limited acquired the 100% control of Kamakhya Beer & Bottling Private Limited, for a total purchase consideration of INR 225.95,

through issuance of 451,903 Pre series D Complusorily Convertible Cumulative Preference Shares ('Pre series D CCCPS') of par value INR 15/- each and each carrying a

premium of INR 485 per share for consideration other than cash (for discharge of entire purchase consideration) from the shareholders of Kamakhya Beer & Bottling Private

Limited. 

The same has been accounted as an asset acquisition as per Ind AS 103 "Business Combinations", as amended.
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Note 59. Business Combinations : acquistion during the year ended 31 March, 2023

a) Summary of acquisition

b) Purchase consideration and acquisition related costs

c) Assets acquired and liabilities assumed
The assets and liabilities recognised as a result of the acquisition are as follows :-

Fair value

Assets
Property, plant and equipment 15.26                           
Capital work-in-progress 1.08                             
Intangible assets 595.08                         
Right of use asset 225.19                         
Investment Property 11.04                           
Other financial assets 52.08                           
Other non-current assets 12.08                           

Total non-current assets 911.81                         

Current assets
Inventories 16.75                           
Trade receivables 14.43                           
Cash and cash equivalents 39.76                           
Loans 4.81                             
Other financial assets 6.38                             
Other Current Assets 41.13                           

Total current assets 123.26                         

Total Assets (A) 1,035.08                      

Liabilties

Non-current liabilities
Borrowings 65.34                           
Lease Liabilities 214.17                         
Provisions 7.63                             

Total non-current liabilities 287.14                         

Current liabilities
Borrowings 67.80                           
Lease Liabilities 54.34                           
Trade payables 71.22                           
Other financial liabilities 81.39                           
Other current liabilities 100.36                         
Provisions 1.72                             

Total current liabilities 376.84                         

Total liabilities (B) 663.98                         

Total net assets acquired (A-B) 371.10                         

Calculation of goodwill
Purchase consideration 920.00                         
Less: identifiable net assets at fair value and fair value of intangible assets 371.10                         
Deferred tax liability(DTL) created on fair value of intangible asset 139.80                         
Goodwill arising on acquisition 688.70                         

d) Revenue and loss contribution :

 

Particulars

 The acquiree has contributed revenue from operations and profit after tax to the Group of INR 101.27 and INR 5.92 respectively for the period 31 January, 2023 to 31 March, 2023 
 If the acquisition had occurred on 01 April, 2022, the acquiree would have contributed revenue from operations and loss after tax to the Group of INR 570.13 and INR 1.76 respectively. 

On 31 January, 2023, the Company has acquired 100% of the equity shares of BTB Marketing Private Limited hereinafter referred to as 'the acquiree'. The acquiree was founded in 2007 and 
is primarily engaged in the business of operating restaurants under the brand name of 'The Beer Cafe'. The acquiree has presence in over 14 cities in 9 states and has over 31 active outlets.

On January 31, 2023, B9 Beverages Limited completed the above acquisition by issuing 1,281,338 fully paid up Series D2 Complusorily Convertible Cumulative Preference Shares ('Series
D2 CCCPS') of the Company having a face value of INR 15 each at a price of INR 718 per share including a premium of INR 703 per share for 100% ownership. The same was accounted
using the share price of B9 Beverages Limited as on the acquisition date of INR 718 per share which amounted to INR 920. These shares were allotted in consideration for swap of
2,151,180 shares held by the allottees of the acquiree representing 100% of the share capital of the acquiree




